






1Source: “ACCC publishes draft guidance to improve businesses' environmental claims”, Australian Competition and 

Consumer Commission, July 4, 2023. 

https://www.accc.gov.au/media-release/accc-publishes-draft-guidance-to-improve-businesses-environmental-claims


2Source: “Recommendations of the TNFD”, Taskforce on Nature-related Financial Disclosure, September 2023.

https://tnfd.global/recommendations-of-the-tnfd/%23get-started








3Source: “Top Companies 2023: The 15 best workplaces to grow your career in Singapore”, LinkedIn News Asia, 19 April 2023.





*All Asia ex Japan companie 2023 Q3 2022 Q3

Number of meetings 522                325                 

Number of votable proposals 2,952            2,088              

Votes with management 2,461            83.4% 1,747              83.7%

Votes against management 483                16.4% 328                 15.7%

Abstain and withhold 8                    0.3% 13                   0.6%

Total number of proposals voted 2,952            100.0% 2,088              100.0%

Number of shareholder proposals voted for 96                  58

Key Markets China, HK ASEAN Taiwan India Australasia South Korea

Period* 2023 Q2 2022 Q2 2023 Q2 2022 Q2 2023 Q2 2022 Q2 2023 Q2 2022 Q2 2023 Q2 2022 Q2 2023 Q2 2022 Q2

Number of meetings voted 296 190 25 46 1 1 177 76 18 11 5 4

Number of proposals voted 1531 1159 143 285 1 2 1159 582 103 55 15 5

For 1319 965 120 232 1 2 914 494 93 51 14 3

Against 212 193 23 45 0 0 237 84 10 4 1 2

Abstain/Withhold/DNV 0 1 0 8 0 0 8 4 0 0 0 0

As % of total 

For 86.2% 83.3% 83.9% 81.4% 100.0% 100.0% 78.9% 84.9% 90.3% 92.7% 93.3% 60.0%

Against 13.8% 16.7% 16.1% 15.8% 0.0% 0.0% 20.4% 14.4% 9.7% 7.3% 6.7% 40.0%

Abstain/ withhold 0.0% 0.1% 0.0% 2.8% 0.0% 0.0% 0.7% 0.7% 0.0% 0.0% 0.0% 0.0%

*Based on ISS Country of Coverage

Propsoal category

Number of As a % Number of As a %

Proposals of total Proposals of total

Capitalization 609               21% 452 22%

Compensation 360               12% 243 12%

Director related 952               32% 606 29%

Strategic Transactions 110               4% 157 8%

Routine business 406               14% 291 14%

Others 515               17% 339 16%

43% 28%

21% 24%

11% 11%

2023 Q3 2022 Q3

% voted Against / Abstain 

/ Withold

% voted Against / 

Abstain / Withold

4% 6%

6% 10%

13% 16%







Source: J.P. Morgan Asset Management.  Data as of September 2023. The securities above are shown for illustrative purposes only.

Their inclusion should not be interpreted as a recommendation to buy or sell. Experience figures shown are: years in industry/firm.

Anthony Lynch

Exp: 14/14

Alexandra Sentuc

Exp: 6/6
Callum Abbot

Exp: 11/11

Christopher Korpan

Exp: 19/13

Jennifer Wu

Exp: 23/4

Scarlet O’Shea

Exp: 2/2

Veronika Lysogorskaya

Exp: 17/12



Source: J.P. Morgan Asset Management.  Data as of September 2023. The securities above are shown for illustrative purposes only.

Their inclusion should not be interpreted as a recommendation to buy or sell. 

Source: IEA. Solar PV = solar photovoltaic



Source: J.P. Morgan Asset Management.  Data as of September 2023. The securities above are shown for illustrative purposes only.

Their inclusion should not be interpreted as a recommendation to buy or sell. 



Source: J.P. Morgan Asset Management.  Data as of September 2023. The securities above are shown for illustrative purposes only.

Their inclusion should not be interpreted as a recommendation to buy or sell. 



Source: J.P. Morgan Asset Management.  Data as of September 2023. The securities above are shown for illustrative purposes only.

Their inclusion should not be interpreted as a recommendation to buy or sell. 

4For further details on what constitutes an energy transition metal, see “The Role of Critical Minerals in Clean Energy Transitions”, International Energy 

Agency (IEA), 2022.https://www.iea.org/reports/the-role-of-critical-minerals-in-clean-energy-transitions.

5Source: “The Role of Critical Minerals in Clean Energy Transitions”, IEA, 2021. The IEA has developed a range of scenarios based on different assumptions 

around variables, including national and international policy ambition, financial sector investment, socioeconomic circumstances and climatic changes. The 

Stated Policies Scenario takes into account the policies and implementing measures affecting energy markets that had been adopted as of end of September 

2022. The Sustainable Development Scenario assumes that concerted policy efforts speed up innovation timelines for new energy technologies. The 

requirement for minerals differs depending on the scenario used.

6Source: “The Role of Critical Minerals in Clean Energy Transitions”, IEA, 2022. 

7Source: “Eye on the Market Outlook 2023: The End of the Affair”, J.P. Morgan Asset Management, January 2023.

8Source: Our best-in-class funds apply a maximum 10% of revenue threshold for exclusion of companies involved in thermal coal extraction as part of our 

ESG Minimum Safeguards. In the context of best-in-class funds, these thresholds are intended to mitigate the risks associated with investing in companies 

exposed to unsustainable activities not contributing to the low-carbon transition by excluding companies generating revenue from these activities. The focus 

of this piece is on mining companies whose products and services can be viewed as making a productive contribution. Exclusion thresholds are subject to 

revision.

https://www.iea.org/reports/the-role-of-critical-minerals-in-clean-energy-transitions


https://am.jpmorgan.com/global/privacy
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