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JPMorgan ETFs with 
National Association of Insurance Commissioners (NAIC) Designations

Helping insurance companies to assess solvency capital requirements

1 As of Feb 1, 2023, JPMorgan U.S. Aggregate Bond ETF has been renamed to JPMorgan BetaBuilders U.S. Aggregate Bond ETF. 
2 As of Feb 1, 2023, JPMorgan Corporate Bond Research Enhanced ETF has been renamed to JPMorgan BetaBuilders USD Investment Grade Corporate Bond ETF.
3 As of Feb 1, 2023, JPMorgan High Yield Research Enhanced ETF has been renamed to JPMorgan BetaBuilders USD High Yield Corporate Bond ETF.

Disclosure: 

NAIC Designations are the intellectual property of the National Association of Insurance Commissioners (NAIC) and are redistributed here under License. A NAIC Designation is an opinion of 

the NAIC Securities Valuation Office (SVO) of the probable credit quality designation that would be assigned by the SVO to an investment if purchased by an insurance company and 

reported to the SVO. A NAIC Designation is only one of the regulatory factors considered by the SVO as part of its analysis of probable regulatory treatment under the Regulatory Treatment 

Analysis Service (RTAS). A full discussion of such other regulatory factors is set forth in the RTAS Letter provided to J.P. Morgan Asset Management. A NAIC Designation cannot be used to 

report the Fund to state insurance regulators. However, the purchasing insurance company may obtain an NAIC Designation for the Fund by filing the security and final documents for the 

Fund with the SVO. The indication of probable regulatory treatment indicated by a NAIC Designation is not a recommendation to purchase the Fund and is not intended to convey approval or 

endorsement of the Fund Sponsor or the Fund by the NAIC.

Preliminary NAIC Designations are the intellectual property of the National Association of Insurance Commissioners (NAIC) and are redistributed here under License. A Preliminary NAIC 

Designation is an opinion of the NAIC Securities Valuation Office (SVO) of the probable credit quality designation that would be assigned by the SVO to an investment if purchased by an 

insurance company and reported to the SVO. A Preliminary NAIC Designation is only one of the regulatory factors considered by the SVO as part of its analysis of probable regulatory 

treatment under the Regulatory Treatment Analysis Service (RTAS). A full discussion of such other regulatory factors is set forth in the RTAS Letter provided to J.P. Morgan Asset 

Management. A Preliminary NAIC Designation cannot be used to report the Fund to state insurance regulators. However, the purchasing insurance company may obtain an NAIC 

Designation for the Fund by filing the security and final documents for the Fund with the SVO. The indication of probable regulatory treatment indicated by a Preliminary NAIC Designation is 

not a recommendation to purchase the Fund and is not intended to convey approval or endorsement of the Fund Sponsor or the Fund by the NAIC.

Ticker ETF Designation As of date

JPST JPMorgan Ultra-Short Income ETF NAIC 1.G 2020

BBAG JPMorgan BetaBuilders U.S. Aggregate Bond ETF1 PRELIMINARY NAIC 1.F 2021

BBCB JPMorgan BetaBuilders USD Investment Grade Corporate Bond ETF2 PRELIMINARY NAIC 2.B 2021

JPMB JPMorgan USD Emerging Markets Sovereign Bond ETF PRELIMINARY NAIC 3.C 2021

BBHY JPMorgan BetaBuilders USD High Yield Corporate Bond ETF3 PRELIMINARY NAIC 4.A 2021
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JPMorgan ETFs with 
National Association of Insurance Commissioners (NAIC) Designations

This document is a general communication being provided for 
informational purposes only. It is educational in nature and not 
designed to be a recommendation for any specific investment 
product, strategy, plan feature or other purposes. By receiving 
this communication you agree with the intended purpose 
described above. Any examples used in this material are generic, 
hypothetical and for illustration purposes only. None of J.P. 
Morgan Asset Management, its affiliates or representatives is 
suggesting that the recipient or any other person take a specific 
course of action or any action at all. Communications such as 
this are not impartial and are provided in connection with the 
advertising and marketing of products and services. Prior to 
making any investment or financial decisions, an investor should 
seek individualized advice from personal financial, legal, tax and 
other professionals that take into account all of the particular 
facts and circumstances of an investor’s own situation. 
The following risks could cause the funds to lose money or 
perform more poorly than other investments. For more complete 
risk information, see the prospectus. 
Investing involves risk, including possible loss of principal. 
Shares are bought and sold throughout the day on exchange at 
market price (not NAV) through a brokerage account and are not 
individually redeemed from the fund. Shares may only be 
redeemed directly from a fund by Authorized Participants, in very 
large creation/redemption units. Brokerage commissions will 
reduce returns.
ALL FIXED INCOME ETFs: Investments in bonds and other 
debt securities will change in value based on changes in interest 
rates. If rates rise, the value of these investments generally 
drops. Diversification may not protect against market loss. 
ADDITIONAL RISKS: JPMorgan BetaBuilders USD High 
Yield Corporate Bond ETF(BBHY) Securities rated below 
investment grade are considered “high-yield,” “non-investment 
grade,” “below investment-grade” or “junk bonds” and are usually 
rated in the fifth or lower rating categories of Standard & Poor’s 
and Moody’s Investors Service. Although they tend to provide 
higher yields than higher rated securities, they can carry greater 
risk. JPMorgan Ultra-Short Income ETF (JPST) Income from 
investments in municipal securities is exempt from federal 
income tax. The risk of a municipal obligation generally depends 
on the financial and credit status of the issuer. International 
investing involves a greater degree of risk and increased 
volatility. Changes in currency exchange rates and differences in 
accounting and taxation policies outside the U.S. can raise or 
lower returns. Also, some overseas markets may not be as 
politically and economically stable as the United States and other 
nations. Emerging markets involve heightened risks related to 

the same factors as well as increased volatility and decreased 
trading volume. The value of investments in mortgage-related 
and asset-backed securities will be influenced by the factors 
affecting the housing market and the assets underlying such 
securities. The securities may decline in value, face valuation 
difficulties, become more volatile and/or become illiquid. They 
are also subject to prepayment risk, which occurs when 
mortgage holders refinance or otherwise repay their loans sooner 
than expected, creating an early return of principal to holders of 
the loans. The Fund will likely engage in active and frequent 
trading leading to increased portfolio turnover, higher transaction 
costs, and the possibility of increased capital gains. Securities 
rated below investment grade are considered “high-yield,” “non-
investment grade,” “below investment-grade” or “junk bonds” and 
are usually rated in the fifth or lower rating categories of 
Standard & Poor’s and Moody’s Investors Service. Although they 
tend to provide higher yields than higher rated securities, they 
can carry greater risk. JPMorgan USD Emerging Markets 
Sovereign Bond ETF (JPMB) International investing involves a 
greater degree of risk and increased volatility. Changes in 
currency exchange rates and differences in accounting and 
taxation policies outside the U.S. can raise or lower returns. Also, 
some overseas markets may not be as politically and 
economically stable as the United States and other nations. 
Emerging markets involve heightened risks related to the same 
factors as well as increased volatility and decreased trading 
volume. The Underlying Index is owned, maintained and 
calculated by J.P. Morgan Securities LLC (“JPMS” or the “Index 
Provider”), which selects securities in accordance with the 
methodology from among the components of the J.P. Morgan 
Emerging Market Bond Index Global Diversified, which was 
developed and is maintained by the Index Provider. The adviser 
licenses the Underlying Index from the Index Provider. The Index 
Provider and the adviser are both wholly-owned subsidiaries of 
JPMorgan Chase & Co., a publicly-held financial services holding 
company. As noted in its prospectus where the JPMorgan 
Emerging Markets Risk-Aware Bond Index (the “EMB Index”) is 
owned, maintained and calculated by J.P. Morgan Securities LLC 
(“JPMS”), JPMS selects securities for the EMB Index in 
accordance with the methodology from among the components 
of the J.P. Morgan Emerging Market Bond Index Global 
Diversified, which was developed and is maintained by JPMS. 
JPMIM licenses the Underlying Index from JPMS. JPMIM and 
JPMS are both wholly-owned subsidiaries of JPMorgan Chase & 
Co., a publicly-held financial services holding company. 
JPMorgan BetaBuilders U.S. Aggregate Bond ETF (BBAG) 
and JPMorgan BetaBuilders USD Investment Grade 

Corporate Bond ETF (BBCB) The Fund’s investments are 
subject to the risk that issuers and/or counterparties will fail to 
make payments when due or default completely. If an issuer’s or 
counterparty’s financial condition worsens, the credit quality of 
the issuer or counterparty
may deteriorate, making it difficult for the Fund to sell
such investments. 
Call 1-844-4JPM-ETF or visit www.jpmorganetfs.com to 
obtain a prospectus. Carefully consider the investment 
objectives and risks as well as charges and expenses of the 
ETF before investing. The summary and full prospectuses 
contain this and other information about the ETF. Read 
them carefully before investing.
This commentary is intended solely to report on various 
investment views held by J.P. Morgan Asset Management. 
Opinions, estimates, forecasts and statements of financial 
market trends that are based on current market conditions 
constitute our judgment and are subject to change without notice. 
We believe the information provided here is reliable but should 
not be assumed to be accurate or complete. These views and 
strategies described may not be suitable for all investors. 
References to specific securities, asset classes and financial 
markets are for illustrative purposes only and are not intended to 
be, and should not be interpreted as, recommendations. The 
information is not intended to provide, and should not be relied 
on for, accounting, investment, legal or tax advice. Past 
performance is no guarantee of future results. Please note that 
investments in foreign markets are subject to special currency, 
political and economic risks. The manager seeks to achieve the 
stated objectives. There can be no guarantee the objectives will 
be met. 
J.P. Morgan Asset Management is the marketing name for the 
asset management business of JPMorgan Chase & Co. and its 
affiliates worldwide. 
J.P. Morgan Funds and J.P. Morgan Exchange Traded Funds 
are distributed by JPMorgan Distribution Services, Inc., which is 
an affiliate of JPMorgan Chase & Co. Affiliates of JPMorgan 
Chase & Co. receive fees for providing various services to the 
funds. JPMorgan Distribution Services, Inc. is a member
of FINRA. 
If you are a person with a disability and need additional
support in viewing the material, please call us at 1-800-343-1113 
for assistance.  
© 2023 JPMorgan Chase & Co. All rights reserved.
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