
2  |  Based on reports received or other information, plan participants tend to ...

save at less than sufficient levels; take a 

high number of loans or withdrawals;  

withdraw a significant amount or all of their  

assets within a few years of the target date

save consistently at sufficient levels; take 

few, if any, loans or withdrawals; retain a 

significant amount or all of their assets in the 

plan well beyond the target date

1  |  What is the plan’s primary outcome objective for its target date fund?

Help meet participants’ income  

replacement goals at retirement

Help maximize participants’ savings  

throughout their lifetimes

5  |  What is the plan’s preference for the type of asset classes to be included in a target date fund?

Use only traditional asset classes,  

such as stocks and bonds

Use traditional asset classes and others  

(e.g., emerging markets equity, high yield, 

commodities)

4  |  What is the plan’s viewpoint on broad portfolio diversification?

Not likely to improve portfolio outcomes Very likely to improve portfolio outcomes

3  |  The plan prefers a target date fund that seeks to …

manage downside risk maximize upside return potential

Questionnaire
Target Date Compass® 

Add combined score from questions 4 and 5 to determine the asset class diversification* score.
*Diversification (number of asset classes)

Add combined score from questions 1, 2 and 3 to determine the equity exposure* score.
*Percentage of equity exposure at target date

Step 1

Understand plan goals   
& participant needs

plan decision-makers should answer the  

five questions below to assess the level  

of equity exposure at the target date  

and the asset class diversification 

desired for the plan’s target date fund.   
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Step 2 

Determine the plan’s  
Target Date TypeSM

Compare the scores below for equity 

exposure and asset class diversification 

against the quadrant map. Target date funds 

in the quadrant matching the plan’s scores 

may be best aligned with the goals and 

needs of the plan.
Equity Exposure   

Quadrant Map 
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Based on 32 years of experience working on questionnaires focused on helping 
individuals and organizations assess investment choices, it is my judgment that 
the Target Date Compass® questionnaire is objective and balanced.

— Mathew Greenwald, Ph.D., President, Greenwald Research

This document is a general communication being provided for informational purposes only. It is educational in nature and not designed to be a recommendation for 
any specific investment product, strategy, plan feature or other purposes. By receiving this communication you agree with the intended purpose described above. Any 
examples used in this material are generic, hypothetical and for illustration purposes only. None of J.P. Morgan Asset Management, its affiliates or representatives is 
suggesting that the recipient or any other person take a specific course of action or any action at all. Communications such as this are not impartial and are provided 
in connection with the advertising and marketing of products and services. Prior to making any investment or financial decisions, you should seek individualized advice 
from your personal financial, legal, tax and other professionals that take into account all of the particular facts and circumstances of your own situation. 

TARGET DATE FUNDS: Target date funds are funds with the target date being the approximate date when investors plan to start withdrawing their money. Generally, the 
asset allocation of each fund will change on an annual basis with the asset allocation becoming more conservative as the fund nears the target retirement date. The 
principal value of the fund(s) is not guaranteed at any time, including at the target date.

The Target Date Compass is designed to provide a framework for identifying and evaluating target date funds (TDF) that align most closely with a plan’s overall goals and 
its participants’ needs. The goal of the tool is to help plan sponsors assess their retirement plans’ desired level of equity exposure at the target date, as well as desired 
level of asset class diversification–two important characteristics of TDFs. The framework also encourages plan sponsors to understand, and consider, the characteristics 
and behaviors of their workforce as part of the target date selection process–factors that the Department of Labor (DOL) has also stated fiduciaries should take into 
account when designing the investment menu for a defined contribution (DC) plan. The Target Date Compass is meant to help in the due diligence process when 
evaluating TDFs for a plan. The Target Date Compass is not meant to replace the fiduciary responsibilities that are inherent with all plan sponsors. If the Target Date 
Compass is used, it should be used as part of a comprehensive due diligence process. Plan sponsors should not rely exclusively on Target Date Compass to make 
investment decisions. The ultimate responsibility for choosing an investment option is that of the plan sponsor. J.P. Morgan takes no responsibility for the final investment 
decision. It is important to note: the intention of the tool is to help highlight the differences between target date funds in order to make informed comparisons. 

J.P. Morgan Asset Management is the marketing name for the asset management businesses of JPMorgan Chase & Co. and its affiliates worldwide. J.P. Morgan Funds are 
distributed by JPMorgan Distribution Services, Inc.; member of FINRA. 

Any and all information set forth herein and pertaining to the Target Date Compass and all related technology, documentation and know-how (“information”) is 
confidential and proprietary to JPMorgan Chase Bank, N.A. (“JPM”). 

If you are a person with a disability and need additional support in viewing the material, please call us at 1-800-343-1113 for assistance.

Telephone calls and electronic communications may be monitored and/or recorded. Personal data will be collected, stored and processed by J.P. Morgan Asset 
Management in accordance with our privacy policies at https://www.jpmorgan.com/privacy.

© 2022 JPMorgan Chase Bank, N.A. All rights reserved.

U.S. PATENTS NO. 8,255,308 AND 8,386,361.
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