
Evaluate and select target date funds 

with greater knowledge and confidenceSM

Target Date Compass®



Target Date Compass® offers a holistic process for plan fiduciaries to 
evaluate and select TDFs, and may be looked on to help meet six of the 
eight considerations described in the DOL Tips.

– Groom Law Group 

An insightful approach to target date 
fund evaluation

For retirement plan fiduciaries who are legally responsible— 

and potentially liable—for prudently selecting and monitoring target date funds 

(TDFs), a sound investment evaluation process has never been more important.

The TDF universe has grown bigger and more complex, and is subject to 

greater regulatory scrutiny. Funds sharing the same target date often have 

vastly different asset class mixes, glide paths and fees—all of which can impact    

investment performance and outcomes. The right TDF for one plan may not 

be appropriate for another. And funds selected even in the recent past may no 

longer be appropriate today, based on changing plan goals and participant 

needs. 

Navigate the TDF universe with Target Date Compass

Use this powerful online tool to identify target date funds and simplify  

complex decisions:

•	 Clarify participant needs and behaviors, as well as plan goals

•	 Narrow the universe to funds most closely aligned with plan goals and 

participant needs 

•	 Compare and select funds based on unbiased third-party data 

•	 Monitor existing target date offerings and explore potential replacements

•	 Document the processes used to help comply with fiduciary requirements

“



Time-saving process 

Determine a plan’s Target Date 

TypeSM and generate detailed, 

easy-to-read fund analyses in a 

matter of minutes

Objective data 

Compare and select target date 

funds with unbiased third-party 

analytics provided by Morningstar 

Customized results 

Identify and evaluate the target date 

funds most appropriate for a plan’s 

unique goals and participant needs 

How Target Date Compass empowers  
better decisions

Target Date Compass debuted in 2008 as a first-of-its-kind tool and quickly 

set the industry standard for TDF evaluation, selection, documentation and 

monitoring. Today it remains the go-to resource for financial professionals 

seeking to inform some of their clients’ most critical plan investment decisions.

Fiduciary focus 

Help meet fiduciary obligations with 

a well-defined process for making, 

documenting and defending target 

date fund decisions



An objective, documented and  
repeatable process 

At the heart of Target Date Compass is a map grouping together funds with 

similar investment orientations. Funds are plotted into one of four Target Date 

Type  quadrants based on two key factors that may drive retirement outcomes—

equity exposure at the target date and breadth of asset class diversification.

Three steps to finding the right Target date fund

1  |  Determine the plan’s Target Date TypeSM

Answer five questions, using our third-party vetted 
questionnaire,*  to help plan decision-makers identify 
the Target Date Type that best matches plan goals and 
participant needs

2  |  Compare and select funds

Analyze TDFs that may be appropriate for the plan,  
using custom Target Date Analysis reports to guide 
and document decisions 

3  |  Perform ongoing due diligence

Rerun the analysis regularly to confirm that fund  
selections remain aligned with plan goals or to explore  
new alternatives

Based on 32 years of experience working on questionnaires focused on 
helping individuals and organizations assess investment choices, it is 
my judgment that the Target Date Compass® questionnaire is objective 
and balanced.

— Mathew Greenwald, Ph.D., President, Greenwald Research*
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Robust analytics to help you make informed 
target date fund decisions

Target Date Compass offers easy-to-understand charts and graphs, and 

streamlined content to help financial professionals and plan sponsors make 

objective fund assessments and informed decisions. 

Use our customized Target Date Analysis reports to:

•	 Compare equity exposure along the glide path, including the critical years 

immediately before and after retirement

•	 Measure breadth of diversification across up to 12 underlying asset classes

•	 Evaluate both mutual fund and CIT performance, including total return, 

rolling returns, calendar year results and risk/return metrics

•	 View key data points for each target date series, including underlying fund 

information, fund structure and manager tenure 

•	 Make quick and easy fee comparisons, based on both gross and net 

expense ratios 
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Target Date Analysis

The fund companies displayed in this report appear based upon advisor request. References to specific mutual and commingled funds in this report are for illustrative purposes only and are not intended to be, and should not be interpreted
as, recommendations. This report should not be relied on to make investment decisions. Please see additional disclosures on the last page of the document.

The performance data quoted represents past performance and is not a guarantee or prediction of future results. Investment returns and principal value of an investment will fluctuate so that shares or units when redeemed may be worth
less than their original cost. Current performance may be lower or higher than the return data quoted herein. To obtain performance data current to the most recent month-end for JP Morgan funds, please visit www. jpmorganfunds.com
or call 1-800-480-4111. To obtain performance data current to the most recent month-end for all other fund providers, please contact your financial representative.

© 2022 Morningstar, Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its
content providers are responsible for any damages or losses arising from any use of this information. Performance information related to JPMCB SmartRetirement Series' is provided by J.P. Morgan Asset Management.
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Quadrant map

Percentage of equity exposure at target date
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As of 09/30/2022, with the exception of Diversification (# of asset classes), which is as of 06/30/2022. © 2022 Morningstar, Inc. All Rights Reserved. Percentage of equity exposure at target date: Strategic allocation to non-fixed
income asset classes at target date, typically age 65. Asset class diversification: Calculated using the target date funds' asset allocation breakdown to 12 J.P. Morgan-defined separate asset classes. The 12 asset classes include:
U.S. large cap equity, U.S. mid cap equity, U.S. small cap equity, International equity, Emerging markets equity, REITs, Commodities, U.S. fixed income, High yield, U.S. TIPs, International fixed income and Emerging markets debt. If
a selected mutual fund has less than 5 asset classes, the fund will not be depicted in the above chart. Please see Target Date Compass Methodology for additional information. Commingled fund information not shown due to
lack of data availability. See Disclosure page for commingled fund details.
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Equity glide path comparison

Industry maximum

Industry minimum

As of 09/30/2022, with the exception of Industry minimum and Industry maximum, which are as of 06/30/2022. © 2022 Morningstar, Inc. All Rights Reserved. Commingled fund information not shown due to lack of data availability.
See Disclosure page for commingled fund details.
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Asset class summary

Asset class

U.S. large cap

U.S. mid cap

U.S. small cap

International equity

Emerging markets equity

U.S. fixed income

U.S. TIPS

High yield fixed income

International fixed income

Emerging markets debt

REITs

Commodities

Total # of asset classes 10 8 10 11 10 6

As of 06/30/2022 due to data release schedule. © 2022 Morningstar, Inc. All Rights Reserved. Asset class diversification: Calculated using the target date funds' asset allocation breakdown to 12 J.P. Morgan-defined separate
asset classes. Please see Target Date Compass Methodology for additional information. Commingled fund information not shown due to lack of data availability. See Disclosure page for commingled fund details.
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Learn more about J.P. Morgan’s Target Date Compass

• Log on to jpmorganfunds.com/compass

• Contact your J.P. Morgan representative

This document is a general communication being provided for informational purposes only. It is educational in 
nature and not designed to be a recommendation for any specific investment product, strategy, plan feature or 
other purposes. By receiving this communication you agree with the intended purpose described above. Any 
examples used in this material are generic, hypothetical and for illustration purposes only. None of J.P. Morgan 
Asset Management, its affiliates or  re presentatives is  su ggesting th at th e re cipient or  an y ot her pe rson ta ke a 
specific course of action or any action at all. Communications such as this are not impartial and are provided 
in connection with the advertising and marketing of products and services. Prior to making any investment 
or financial decisions, you should seek individualized advice from your personal fi nancial, le gal, ta x an d ot her 
professionals that take into account all of the particular facts and circumstances of your own situation.

The law firms highlighted in this document were compensated by J.P. Morgan Asset Management to provide 
their views regarding Target Date Compass. Accordingly, you should not act on any information provided without 
consulting legal counsel.

TARGET DATE FUNDS: Target date funds are funds with the target date being the approximate date when 
investors plan to retire. Generally, the asset allocation of each fund will change on an annual basis, with the 
asset allocation becoming more conservative as the fund nears the target retirement date. The principal value of 
the fund(s) is not guaranteed at any time, including at the target date. 

COLLECTIVE INVESTMENT TRUSTS FUNDS (COMMINGLED FUNDS): Collective Investment Trusts Funds are 
collective trust funds established and maintained under a declaration of trust. The fund is not required to file 
a prospectus or registration statement with the SEC, and accordingly, neither is available. The fund is available 
only to certain qualified retirement plans and governmental plans and is not offered to the general public. Units 
of the fund are not bank deposits and are not insured or guaranteed by any bank, government entity, the FDIC or 
any other type of deposit insurance. You should carefully consider the investment objectives, risk, charges and 
expenses of the fund before investing. Because of lack of prospectus filing or registration statement, the nature 
of the data provided in Target Date Compass is limited. 

Opinions and estimates offered constitute our judgment and are subject to change without notice, as are 
statements of financial market trends, which are based on current market conditions. We believe the information 
provided here is reliable, but do not warrant its accuracy or completeness. 

J.P. Morgan Asset Management is the marketing name for the asset management businesses of JPMorgan 
Chase & Co. and its affiliates wo rldwide. J. P. Mo rgan Fu nds ar e di stributed by  JP Morgan Di stribution Se rvices, 
Inc.; member of FINRA.

Any and all information set forth herein and pertaining to the Target Date Compass and all related technology, 
documentation and know-how (“information”) is proprietary to JPMorgan Chase Bank, N.A. (“JPM”).

U.S. Patents No. 8,255,308 and 8,386,361. 

If you are a person with a disability and need additional support in viewing the material, please call us at 1-800-
343-1113 for assistance. Telephone calls and electronic communications may be monitored and/or recorded. 
Personal data will be collected, stored and processed by J.P. Morgan Asset Management in accordance with 
our privacy policies at https://www.jpmorgan.com/privacy.

© 2025 JPMorgan Chase & Co. All rights reserved.  
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