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Fed Funds: What’s priced in vs inflation expectations 
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Consumer price inflation measures 
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Real estate inflation measures1 

 
 

   

 
1 Single-Family Rent Index (CoreLogic): measures rent changes of the same single-family rental homes over time 
New Tenant Index (BLS): measures the rent a new tenant pays relative to the prior tenant when the lease rolls, 
includes both single family and multifamily 
Overall Tenant Index (BLS): measures the rent paid at lease rollover whether the lessee is new or existing, includes 
both single family and multifamily 
Zillow Rent Index (Zillow): measures rent changes of multi-family and single-family homes 
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https://am.jpmorgan.com/content/dam/jpm-am-aem/global/en/insights/eye-on-the-market/us-federal-debt-monitor-amv.pdf
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Labor market inflation measures 
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Note: An analysis of immigration inflows and core CPI inflation shows no impact in the year of the immigration 
inflow, but does show a lagged decline in CPI in the following year. 
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Producer, import and supply chain prices  
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