31/01/2026

Update on the Suspension of JPMF - Emerging
Europe Equity Fund and JPMF - Russia Fund

Dear Shareholder

There has been no significant change in market conditions and therefore the suspension remains in place for both
JPMorgan Funds - Russia Fund and JPMorgan Funds - Emerging Europe Equity Fund (“the Funds”), we hereby provide
an updated indicative NAV of each share class as of 31/01/2026.

An indicative NAV is an internal estimate of the value of the fund’s assets taking into account the investment manager’s
inability to trade Russian assets both onshore and offshore, lack of relevant price discovery and market uncertainty.
Please note this is not an official (NAV), the official NAV calculation is still suspended and you cannot subscribe into nor
redeem from the Funds. We will post regular updates, including a monthly update of the below indicative NAV’s on the

Funds News and Announcements page on our website - www.jpmorganassetmanagement.lu.
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Please be advised that the latest version of the prospectus and articles of incorporation as well as copies of the latest annual and semi annual report are
available free of charge upon request at the registered office of the Fund or from the Fund local representative. The latest version of the Prospectus is also

available on the website www.jpmorganassetmanagement.com.
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