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Fund overview

INVESTMENT OBJECTIVE

The Sub-Fund seeks to provide returns that correspond to those of 

its index.

Base Currency USD 

Fund Inception date 4 November 

Source: Bloomberg, JP Morgan asset Management Opinions, estimates, forecasts, projections and statements of financial

market trends are based on market conditions at the date of the publication, constitute our judgment and are subject to 

change without notice. There can be no guarantee they will be met. The benchmark is for comparative purposes only. The 

Fund will be managed without reference to its benchmark. All data is sourced by J.P. Morgan Asset Management and is

correct as at the date of this commentary unless otherwise stated. The companies/securities above are shown for update and 

reporting purpose. Their inclusion should not to be construed as research or investment advice.

Benchmark: JPMorgan Asset Management Carbon 

Transition Global Equity Index

Markets: Global equity markets delivered positive 

performance in April, driven by better-than-expected 

start to the earnings season, surprisingly subdued 

volatility among investors and strong economic data 

from China. Falling energy prices helped bring headline 

inflation down in the major developed economies. The 

MSCI world index was up 1.75% over the month.

Helped Health Care and Materials sectors 

Hurt  Utilities and Information Technology sectors

Outlook As nations address climate change , new 

regulations, policy shifts, and changes in technologies 

and consumer preferences will impact companies and 

portfolios. This Fund seeks to invest in companies that 

are well positioned for this transition – building stronger 

portfolios for a low carbon world.

Market Value: USD 687.9 million 

Month in review

Global equities were positive in April.The JPMAM Carbon 

Transition Global Equity Index tracked by this fund 

outperformed a traditional MSCI World Index over the 

period.

Security selection in Health Care and Materials 

sectors contributed to performance. Overweight 

positions in Eli Lilly & Co, Novartis and Merck & Co. within 

the Health Care sector added value as the stocks rose over 

the month. 

At an individual security level an overweight position in 

Starbucks helped performance as the stock rose in April . 

Security selection in the Utilities and Information 

Technology sectors were the main detractors to 

performance. Overweight positions in Texas Instruments, 

Applied Materials and STMicroelectronics within the 

Information Technology sector detracted from performance 

as the stocks fell over the month. 

This fund seeks to achieve a reduction in carbon 

intensity without relying on sector deviations while 

focusing on individual security selection by overweighting 

winners of the carbon transition and avoiding the 

companies that face greater risk.

Looking ahead

The move towards a lower carbon economy will impact 

companies, portfolios, and our clients. This fund seeks to 

identify the companies that are well positioned for this 

transition.  

The portfolio takes a comprehensive approach to 

transition readiness that considers both risks and 

opportunities by evaluating companies based on how well 

they manage Greenhouse gas emissions, Resources and 

Climate related risks. This results in a meaningful reduction 

in carbon intensity relative to the MSCI World Index

Stock Exchange Bloomberg Ticker Trading Currency 

London Stock Exchange JPCT LN USD

London Stock Exchange JPTC LN GBX

Borsa Italiana JPCT IM EUR

Duetsche Borse JPCT GY EUR

SIX SWISS JPCT SW USD

TRADING INFORMATION



Communication Services, 7.1% Consumer Discretionary, 10.6%

Consumer Staples, 7.8% Energy, 5.0%

Financials, 14.5% Health Care, 13.5%

Industrials, 10.5% Information Technology, 21.1%

Materials, 4.4% Real Estate, 2.5%

Utilities, 3.0%

Pacific Ex Japan, 3.4%

Japan, 6.0%

Europe, 19.5%

North America, 71.3%

<$10bn, 2.7%

$10bn to $100bn 42.5%

$100bn to $1tr, 40.5%

> $1tr, 14.2%
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UCITS ETF

Source: J.P. Morgan Asset Management, Provided to illustrate portfolio characteristics not to be construed as a offer, research 

or investment advice. The fund is an actively managed portfolio. Holdings, sector weights, allocations and leverage, as 

applicable, are subject to change at the discretion of the investment manager without notice.

MARKET CAPITALISATION 

SECTOR BREAKDOWN (% Fund)

PERFORMANCE AND POSITIONING

1M 3M YTD 1Y 3Y 5Y
Since 

inception

JPM Carbon Transition 2.0% 3.2% 10.3% 3.0% - - 8.7%

Benchmark 2.0% 3.2% 10.3% 2.9% - - 8.6%

Excess return 

(geometric)
0.0% 0.0% 0.0% 0.1% - - 0.0%

MSCI World Index 1.8% 2.4% 9.6% 3.2% - - 8.3%

Excess return 

(geometric)
0.3% 0.8% 0.6% -0.2% - - 0.4%

Source: J.P. Morgan Asset Management. Share class performance is 

shown based on the NAV (net asset value) of the share class with income 

(gross) reinvested including actual ongoing charges excluding any entry 

and exit fees. Performance is shown based on the NAV which may not be 

the same as the market price of the ETF. Individual shareholders may 

realise returns that are different to the NAV based returns. Excess returns 

are calculated geometrically. Performance over one year is annualised.. 

**Fund since inception date: 4th November 2020. 

We have included the MSCI World Index to show the returns of a market 

cap weighted index and how performance differs. The portfolio uses the 

index for performance comparison only. The index is not a designated 

sustainable reference benchmark in light of EU Regulation 2019/2088 and 

does therefore not have a particular focus on ESG.

Past performance is not a reliable indicator for current 

and future results.

Calendar year performance 2021 2022

JPM Carbon Transition 23.6% -18.7%

Benchmark 23.6% -18.7%

Excess return (geometric) 0.0% 0.1%

MSCI World Index 21.8% -18.1%

Excess return (geometric) 1.5% -0.6%

REGIONAL BREAKDOWN (% Fund)
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The risk indicator assumes you keep the product for 5 year(s). The risk of 

the product may be significantly higher if held for less than the 

recommended holding period. In the UK, please refer to the synthetic risk 

and reward indicator in the latest available key investor information 

document

Please note the acc share class of the ETF marked with an asterisk (*) in this page are not registered in Belgium and can only be accessible for 

professional clients. Please contact your J.P. Morgan Asset Management representative for further information. The offering of Shares has not been 

and will not be notified to the Belgian Financial Services and Markets Authority (Autoriteit voor Financiële Diensten en Markten/Autorité des Services 

et Marchés Financiers) nor has this document been, nor will it be, approved by the Financial Services and Markets Authority. This document may be 

distributed in Belgium only to such investors for their personal use and exclusively for the purposes of this offering of Shares. Accordingly, this 

document may not be used for any other purpose nor passed on to any other investor in Belgium.

The MSCI World Index was used by J.P. Morgan Asset Management as the reference universe for selection of the companies included in the Index. 

MSCI does not in any way sponsor, support, promote or endorse the Index. MSCI was not and is not involved in any way in the creation, calculation, 

maintenance or review of the Index. The MSCI World Index was provided on an “as is” basis. MSCI, each of its affiliates and each other person 

involved in or related to compiling, computing or creating the MSCI World Index (collectively, the “MSCI Parties”) expressly disclaim all warranties 

(including, without limitation, any warranties of originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a 

particular purpose). Without limiting any of the foregoing, in no event shall any of the MSCI Parties have any liability for any direct, indirect, special, 

incidental, punitive, consequential (including, without limitation, lost profits) or any other damages in connection with the MSCI World Index or the 

Index.

Summary Risk Indicator 

1 2 3 4 5 6 7

• The value of your investment may fall as well as rise and you may 

get back less than you originally invested.

• The value of equities may go down as well as up in response to the

performance of individual companies and general market conditions,

sometimes rapidly or unpredictably. If a company goes through

bankruptcy or a similar financial restructuring, its shares in issue

typically lose most or all of their value.

• Since the instruments held by the Sub-Fund may be denominated in 

currencies other than the Base Currency, the Sub-Fund may be   

affected unfavourably by exchange control regulations or  

fluctuations  in currency rates. For this reason, changes in currency 

exchange rates can affect the value of the Sub- Fund's portfolio and 

may impact the value of the Shares.

• The exclusion of companies that do not meet certain ESG criteria 

from the Sub-Fund's Investable Universe, through the screening 

performed as part of the index methodology described above, may 

cause the Sub-Fund to perform differently compared to similar funds 

that do not have such a policy.

• To the extent that the Sub-Fund uses financial derivative 

instruments, the risk profile and the volatility of the Sub-Fund may 

increase. That notwithstanding, the risk profile of the Sub-Fund is not 

expected to significantly deviate from that of the Index as a result of 

its use of financial derivative instruments.

• The Sub-Fund is not expected to track the performance of the Index 

at all times with perfect accuracy. The Sub-Fund is, however, 

expected to provide investment results that, before expenses, 

generally correspond to the price and yield performance of the Index

• Further information about risks can be found in the "Risk Information"

section of the Prospectus. 

Key Risks
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For Professional Clients/ Qualified Investors only – not for Retail use or distribution.

This is a marketing communication and as such the views contained 

herein do not form part of an offer, nor are they to be taken as advice or 

a recommendation, to buy or sell any investment or interest thereto. 

Reliance upon information in this. material is at the sole discretion of the 

reader. Any research in this document has been obtained and may 

have been acted upon by J.P. Morgan Asset Management for its own 

purpose. The results of such research are being made available as 

additional information and do not necessarily reflect the views of J.P. 

Morgan Asset Management. Any forecasts, figures, opinions, 

statements of financial market trends or investment techniques and 

strategies expressed are, unless otherwise stated, J.P. Morgan Asset 

Management’s own at the date of this document. They may not 

necessarily be all-inclusive and are not guaranteed as to accuracy. 

They may be subject to change without reference or notification to you. 

The value of investments and the income from them may fluctuate in 

accordance with market conditions and taxation agreements and 

investors may not get back the full amount invested. Changes in 

exchange rates may have an adverse effect on the value, price or 

income of the products or underlying overseas investments. Past 

performance and yield are not a reliable indicator of current and future 

results. There is no guarantee that any forecast made will come to pass. 

Furthermore, there can be no assurance that the investment objectives 

of the investment products will be met. J.P. Morgan Asset Management 

is the brand name for the asset management business of JPMorgan 

Chase & Co. and its affiliates worldwide. To the extent permitted by 

applicable law, we may record telephone calls and monitor electronic 

communications to comply with our legal and regulatory obligations and 

internal policies. Personal data will be collected, stored and processed 

by J.P. Morgan Asset Management in accordance with our EMEA 

Privacy Policy www.jpmorgan.com/emea-privacy-policy. As the product 

may not be authorised or its offering may be restricted in your 

jurisdiction, it is the responsibility of every reader to satisfy himself as to 

the full observance of the laws and regulations of the relevant 

jurisdiction. Prior to any application investors are advised to take all 

necessary legal, regulatory and tax advice on the consequences of an 

investment in the products. Shares or other interests may not be offered 

to or purchased directly or indirectly by US persons. All transactions 

should be based on the latest available Prospectus, the Key Information 

Document (KID) and any applicable local offering document. These 

documents together with the annual report, semi-annual report, 

instrument of incorporation and sustainability-related disclosures, are 

available in English from JPMorgan Asset Management (Europe) S.à

r.l., 6 route de Trèves, L-2633 Senningerberg, Grand Duchy of 

Luxembourg, your financial adviser or your J.P. Morgan Asset 

Management regional contact or at www.jpmorganassetmanagement.ie

A summary of investor rights is available in English at 

https://am.jpmorgan.com/lu/investor-rights. J.P. Morgan Asset 

Management may decide to terminate the arrangements made for the 

marketing of its collective investment undertakings. Units in 

Undertakings for Collective Investment in Transferable Securities 

(“UCITS”) Exchange Traded Funds (“ETF”) purchased on the secondary 

market cannot usually be sold directly back to UCITS ETF. Investors 

must buy and sell units on a secondary market with the assistance of an 

intermediary (e.g. a stockbroker) and may incur fees for doing so. In 

addition, investors may pay more than the current net asset value when 

buying units and may receive less than the current net asset value 

when selling them. In Switzerland, JPMorgan Asset Management 

Switzerland LLC (JPMAMS), Dreikönigstrasse 37, 8002 Zurich, acts as 

Swiss representative of the funds and J.P. Morgan (Suisse) SA, Rue du 

Rhône 35, 1204 Geneva, as paying agent. With respect to its 

distribution activities in and from Switzerland, JPMAMS receives 

remuneration which is paid out of the management fee as defined in the 

respective fund documentation. Further information regarding this 

remuneration, including its calculation method, may be obtained upon 

written request from JPMAMS. This communication is issued in Europe 

(excluding UK) by JPMorgan Asset Management (Europe) S.à r.l., 6 

route de Trèves, L-2633 Senningerberg, Grand Duchy of Luxembourg, 

R.C.S. Luxembourg B27900, corporate capital EUR 10.000.000. This 

communication is issued in the UK by JPMorgan Asset Management 

(UK) Limited, which is authorised and regulated by the Financial 

Conduct Authority. Registered in England No. 01161446. Registered 

address: 25 Bank Street, Canary Wharf, London E14 5JP.

.

http://www.jpmorganassetmanagement.ie/

