JPMorgan Funds - ASEAN Equity Fund New benchmark

Effective date - 30 November 2021

With effect from 30th November 2021, the benchmark for the JPMorgan Funds - ASEAN Equity Fund (the “Sub-Fund”) will change as
follows:

CURRENT BENCHMARK NEW BENCHMARK

MSCI AC ASEAN Index (Total Return Net) MSCI AC ASEAN 10/40 Index (Total Return Net)

The MSCI AC ASEAN index captures large and mid cap companies across Indonesia, Malaysia, the Philippines, Thailand and Singapore.

In February 2021, MSCI announced that eligible foreign listings will be included on the MSCI Singapore (the Singapore component of the
index) over four phases from May 2021. Over time, these eligible foreign listings may have a significant weighting in the benchmark.

As a result of these changes certain stocks, previously unrepresented in the index may make up 10% or more of the index over time, of
which the Sub-Fund can only invest up to 10% due to the UCITS diversification rules.

Therefore changing the Sub-Fund’s benchmark to a 10/40 version, which is structured to take into consideration the 10% and 40%
concentration constraints to comply with the UCITS diversification rules, will provide a better reflection of how the Sub-Fund may invest
and is a better performance comparator than the current benchmark.

There will be no change to how the Sub-Fund is currently managed or the risk profile of the Sub-Fund.

This document has been produced for information purposes only and as such the views contained herein are not to be taken as an advice or recommendation to buy or sell
any investment or interest thereto. Reliance upon information in this material is at the sole discretion of the reader. Any research in this document has been obtained and
may have been acted upon by J.P. Morgan Asset Management for its own purpose. The results of such research are being made available as additional information and do
not necessarily reflect the views of J.P.Morgan Asset Management. Any forecasts, figures, opinions, statements of financial market trends or investment techniques and
strategies expressed are unless otherwise stated, J.P. Morgan Asset Management’s own at the date of this document. They are considered to be reliable at the time of writing,
may not necessarily be all-inclusive and are not guaranteed as to accuracy. They may be subject to change without reference or notification to you. Both past performance
and yield may not be a reliable guide to future performance and you should be aware that the value of securities and any income arising from them may fluctuate in
accordance with market conditions. There is no guarantee that any forecast made will come to pass.

J.P. Morgan Asset Management is the brand name for the asset management business of JPMorgan Chase & Co and its affiliates worldwide. You should note that if you
contact J.P. Morgan Asset Management by telephone those lines may be recorded and monitored for legal, security and training purposes. You should also take note that
information and data from communications with you will be collected, stored and processed by J.P. Morgan Asset Management in accordance with the EMEA Privacy Policy
which can be accessed through the following website http://www.jpmorgan.com/pages/privacy.
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