Portfolio Manager Changes to JPM US Equity
Income Fund

Effective 4" November 2019, changes will be made to the portfolio managers of the following US
Equity Fund:

. Portfolio Manager Portfolio Managers

UK Add Dave Silberman and Clare Hart
JPM US Equity Income Fund OEIC Andrew Brandon Dave Silberman
Remove Jonathan Simon Andrew Brandon

There will be no changes to the way in which the Fund is managed.
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