Reduction of Annual Management Charge for A, B, and C
share classes of JPMorgan Fund Il ICVC - JPM America
Equity Fund and JPM US Smaller Companies Fund

July 2018

The Annual Management Charge (AMC or Annual fee of ACD) of the above funds will change as follows with effect from 1st July 2018.

Share Class Name ISIN Former AMC (%) New AMC (%)
JPM America Equity Fund A - Net Accumulation GBOOBGSHG957 1.50% 1.30%
JPM America Equity Fund A - Net Income GBOOBGSHG841 1.50% 1.30%
JPM America Equity Fund B - Net Accumulation GBOOBGSHGB71 1.00% 0.87%
JPM America Equity Fund B - Net Income GBOOBM7SDL21 1.00% 0.87%
JPM America Equity Fund C - Net Accumulation GBOOBGSHGD95 0.75% 0.65%
JPM America Equity Fund C - Net Income GBOOBGSHGC88 0.75% 0.65%
JPM US Smaller Companies Fund A - Net Accumulation GB0030880032 1.50% 1.30%
JPM US Smaller Companies Fund A - Net Income GBOOB1XN4Y45 1.50% 1.30%
JPM US Smaller Companies Fund B - Net Accumulation GB00B2359732 1.00% 0.87%
JPM US Smaller Companies Fund B - Net Income GB00B235B351 1.00% 0.87%
JPM US Smaller Companies Fund C - Net Accumulation GBOOB8H99P30 0.75% 0.65%
JPM US Smaller Companies Fund C - Net Income GBOOB88VFM76 0.75% 0.65%

This document has been produced for information purposes only and as such the views contained herein are not to be taken as an advice or recommendation to buy or sell
any investment or interest thereto. Reliance upon information in this material is at the sole discretion of the reader. Any research in this document has been obtained and
may have been acted upon by J.P. Morgan Asset Management for its own purpose. The results of such research are being made available as additional information and do
not necessarily reflect the views of J.P.Morgan Asset Management. Any forecasts, figures, opinions, statements of financial market trends or investment techniques and
strategies expressed are unless otherwise stated, J.P. Morgan Asset Management’s own at the date of this document. They are considered to be reliable at the time of writing,
may not necessarily be all-inclusive and are not guaranteed as to accuracy. They may be subject to change without reference or notification to you. Both past performance
and yield may not be a reliable guide to future performance and you should be aware that the value of securities and any income arising from them may fluctuate in
accordance with market conditions. There is no guarantee that any forecast made will come to pass.

J.P. Morgan Asset Management is the brand name for the asset management business of JPMorgan Chase & Co and its affiliates worldwide. You should note that if you
contact J.P. Morgan Asset Management by telephone those lines may be recorded and monitored for legal, security and training purposes. You should also take note that
information and data from communications with you will be collected, stored and processed by J.P. Morgan Asset Management in accordance with the EMEA Privacy Policy
which can be accessed through the following website https://am.jpmorgan.com/gh/en/asset-management/gim/adv/legal/external-privacy-policy-site
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United Kingdom.
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