JPMorgan Funds - Europe Small Cap Fund
New benchmark

With effect from 28 October 2019, the benchmark for the JPMorgan Funds - Europe Small Cap Fund (the “Sub-Fund”) will change as follows:

Current benchmark New benchmark
EMIX Smaller Europe (Inc. UK) Index (Total Return Net) MSCI Europe Small Cap Index (Total Return Net)

The new benchmark is more widely used and therefore provides a better point of reference for investors. There will be no change to how
the Sub-Fund is currently managed or the risk profile of the Sub-Fund.

Representative in Switzerland: JPMorgan Asset Management (Switzerland) LLC, Dreikdnigstrasse 37, 8002 Zurich. Paying Agent in Switzerland: J.P. Morgan (Suisse) SA,
8 Rue de la Confédération, 1204 Geneva. The prospectus, the key investor information documents, the articles of incorporation and the annual and semi-annual financial
report may be obtained free of charge from the representative.
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