31/03/2025

Update on the Suspension of JPMF - Emerging
Europe Equity Fund and JPMF - Russia Fund

Dear Shareholder

There has been no significant change in market conditions and therefore the suspension remains in place for both
JPMorgan Funds - Russia Fund and JPMorgan Funds - Emerging Europe Equity Fund (“the Funds”), we hereby provide
an updated indicative NAV of each share class as of 31/03/2025.

An indicative NAV is an internal estimate of the value of the fund’s assets taking into account the investment manager’s
inability to trade Russian assets both onshore and offshore, lack of relevant price discovery and market uncertainty.
Please note this is not an official (NAV), the official NAV calculation is still suspended and you cannot subscribe into nor
redeem from the Funds. We will post regular updates, including a monthly update of the below indicative NAV’s on the

Funds News and Announcements page on our website - www.jpmorganassetmanagement.lu.
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* The decrease of the unaudited indicative NAVs from the previous month includes the impact of the special dividend distribution to all shareholders

with ex-date 24/03/2025 in accordance with the notifications published on 22/01/2025 and 24/03/2025.

Domicile: Luxembourg. Representative in Switzerland: JPMorgan Asset Management (Switzerland) LLC, Dreikonigstrasse 37, 8002 Zurich. Paying Agent
in Switzerland: J.P. Morgan (Suisse) SA, Rue du Rhéne 35, 1204 Geneva. The prospectus, the key information documents, the articles of incorporation and

the annual and semi-annual financial report may be obtained free of charge from the representative.
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