Integration of Environmental, Social and
Governance factors for certain Sub-Funds

The modules for the following Sub-Funds have been updated to reflect that Environmental, Social and Governance factors
are integrated into the investment process:

» JPMorgan Funds - Asia Pacific Equity Fund » JPMorgan Funds - EUR Money Market VNAV Fund
« JPMorgan Funds - Emerging Markets Diversified Equity Fund » JPMorgan Funds - USD Money Market VNAV Fund
« JPMorgan Funds - Global Emerging Markets Research Enhanced « JPMorgan Funds - Managed Reserves Fund

Index Equity Fund « JPMorgan Funds - Sterling Managed Reserves Fund

* JPMorgan Funds - Japan Equity Fund « JPMorgan Funds - Multi-Manager Alternatives Fund

* JPMorgan Funds - Pacific Equity Fund « JPMorgan Investment Funds - Japan Select Equity Fund

« JPMorgan Funds - US Aggregate Bond Fund
» JPMorgan Funds - US Short Duration Bond Fund

- JPMorgan Investment Funds - Global High Yield Bond Fund

« JPMorgan Investment Funds - US Bond Fund
« JPMorgan Funds - Euro Aggregate Bond Fund

- JPMorgan Funds - Aggregate Bond Fund

» JPMorgan Funds - Global Aggregate Bond Fund

« JPMorgan Funds - Sterling Bond Fund

« JPMorgan Funds - EU Government Bond Fund

« JPMorgan Funds - Euro Government Short Duration Bond Fund
» JPMorgan Funds - Global Government Bond Fund

« JPMorgan Funds - Global Government Short Duration Bond Fund
« JPMorgan Funds - Global Short Duration Bond Fund

+ JPMorgan Funds - Emerging Markets Aggregate Bond Fund

« JPMorgan Funds - Emerging Markets Investment Grade Bond Fund
« JPMorgan Funds - Emerging Markets Strategic Bond Fund

» JPMorgan Funds - Emerging Markets Corporate Bond Fund

« JPMorgan Funds - Latin America Corporate Bond Fund

« JPMorgan Funds - Emerging Markets Local Currency Debt Fund
« JPMorgan Funds - Emerging Markets Debt Fund

« JPMorgan Funds - Global Absolute Return Bond Fund

« JPMorgan Funds - Quantitative Flexible Bond Fund

« JPMorgan Funds - Global Strategic Bond Fund

« JPMorgan Funds - Italy Flexible Bond Fund

« JPMorgan Funds - Income Fund

« JPMorgan Funds - Global Bond Opportunities Fund

« JPMorgan Funds - Europe High Yield Bond Fund

« JPMorgan Funds - Europe High Yield Short Duration Bond Fund
« JPMorgan Funds - US High Yield Plus Bond Fund

Representative in Switzerland: JPMorgan Asset Management (Switzerland) LLC, Dreikonigstrasse 37, 8002 Zurich. Paying Agent in Switzerland: J.P. Morgan (Suisse) SA, 8 Rue de la Confédération,
1204 Geneva. The prospectus, the key investor information documents, the articles of incorporation and the annual and semi-annual financial report may be obtained free of charge from the
representative.
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