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225 F USRS BERER - FEZUREMTENIREHBHECEE » B8

%ﬁ?‘)ﬁi@E‘éﬁ%ZIﬁﬁjﬁ ' IRIESREINENRER Z 2 B IFE - NMSBRIE&

Bt REREECBE

: ZEEE&QEA%JTE‘\FH%?Ehﬁ%fﬁ&%ﬁZ@WE‘EE%ﬁ%ﬂ =

AEEGREHGUIIFRESRES AL  AEREBBISHIZEREHEARIEEHS -

BEREIFEDZEZSEZHRERDN - REEIN  (Em - i - &8 - P - Eff -

OERSHMERBEITITEA - DMABHRZE - E%ﬁiﬁiﬁﬁi}%mﬁéﬁﬁ - B ETEIRTE

MBEFRECED - BXE% - TEES IXREBEXSADER - SEBRBIR

BA - S HHERSRECERERAZREBIFLRAB DR - STHER *JX

SIEHELURERRBIED DATERER - STHHESRERTER  EXRMOIFHIR - EW

REIRIREREDITIFLRANAR » LUSTIRSHEBEETON - BEBEESRER

B - LIBESERRREEHSCAREE - UHIREHHSZIFLRE -
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HRRERSERBIR - EXR - SRRAETIMGHEEYR - QIFMNSPREFREREEENR
RMEEREIENC ERAFELBE - BENREBRIHHHIREBSHEREEN2ERNK
o~ BERRBETEMGER - IR D E2EENREBRHIRENERIRNRCRIE A
ESESHER -
ATEBEREEEREEL TS
ERITEMTERBRBEIZ AN - BERNREENLTE - REFEENmT A
IERE 2 ENBRERKREARE - BRitmB LRERNERTTE M ZRE B R B
X4 (Total Return Swap, TRS) ~ {EFEHA2#2 (Credit Default Swap, CDS) ~ E{RERER
5% (Collateralized Debt Obligations, CDO) ~ {SHE#5=R1E (Credit Linked Notes, CLN)
S RIBZEEIZ1 (Credit Spread Options, CS0) & » XZHTVEESEHEMIE (OTC) 22D
Z1E4E - HOLUSERENRIR (Credit Default Swap : CDS) ZERRAEZ » LATRIBE
EE
S FREH) A2 (Credit Default Swap : CDS) :
1S A2 H) A2 (Credit Default Swap > f§#E743 CDS) RIRSEFEMMZ XS REZH
MERITEMTZREG] (credit derivative) * TR R —RBRBEK > FEHEBEMS
(BRADLREFBA ) RBEBRAENEN  XZERHBIR NENRAMRRESD
(protection buyer * BERIRIT ) B NHEWRBREIREZ TS (protection seller) © FRITOIFEH
CDS SR EEZREMTS - BIHNRBENEE  FSRA/LEEEMREHEENZ PR
R —B2MEE (Reference Asset) E2H) » B0 BRENBRESIKEKN LPEIE
EEHE - RIZ TBIFFRBEITEMEGHE (ISDA) B @ FIBH NENSF) G
gt : ERERHNGEHEBREERITSIUNER - RENGFERE - BRYR - EX
ANEHER - IRBERTHENEE - —BRE2NSH COSHEBUALTNILLEEE
WAZE) N MRTHBE] - BISHEDKERBNRBENEE : RSSIEENEENGEE
B GTERBRIGETEE - CDS EARZEBUTERMR

KBTI 2RI > | ADTER
FRIREETS IREETS
(AEESs)| (ABET)
e JE=a e
x STENERNA
SRERGBEE
—EEET
B ANEES
(1) BE—5%

B8 S BRI ETE TR (Reference Entity) 22K » 15 AEN RN DES
ERSHRIFEY - BENRENE D EHUEREMNERRRED @ RBBIERAE
BREERENSH (credit event) 5 @ ZHRENE DRIGENSURRBREAZEH
[RfE - BRNSHRIE - BREREIISTENENEERIEEPRE -
(2) —EEFSFEKAZIR (20 CDX Index * ltraxx Index) :
FEEREBE—EFTTH) CDS mEMMBIER - SEHDPE—RLTZEBRENSH
B iBHRENE DA LLAIST TR ELE - BEEEBREMAE OENRIESZUTE -
(3) RZAIE R ZEFEMBIRAE -
ERRENELEAINBERENZINE ARG  BEHRMRFED @ BINEAK
EEFS B AENERE (counterparty risk) - R EIERZZEFRIBII 2 IEER
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5 R T : ARTHRZZEHF » RASRKIBERIZNERBHRAN  £RF
AR EMEE SRR » WEKEFZEBBIREE S&P Global Ratings 1 7E A- A LS
Moody's Investor Service, Inc. 7 A3 DA ESXERBIERAELDIIAZELFERLZS
Rz - EERENE @ AR TRSHBEZEK R confirmation R » RBZFIIBRINBHF
1BEIRERIRESE D (AR ) ENEED » HABHNENBEREERNRERE
—HBRIEST - IEEEERRE -
6. 58 CDS & CDX index ZFEHIR08 :

98 20 H—#&E%E 100 =73 * X5 01% (Deal Spread)500 18 & 2600 BI85 FAIEKD

RIRIBEEE1T - 10 B 31 BA K S 2 (CDS Spreads) 73 600 BE 25 15 EHZEBER

95.8461 70 ' B— ARESRBEE K » REREREITEEE 1,000 BETTHVBIEIRIE -

8 A RESHTRBRIFERNEDRQUT -

ARESE (BHZE ) WEBFESZ/Y  10,000,000%(100-95.8461)/100=$415,390 7T * [EI6F

A RESIFUFIZES : 42/360x10,000,000%x0.05=$58,333 JT * BUFZIFRE $415,390-

$58,333=$357,057 JT °

11 B 30 B A RESBRIGERENMI 0 BREREELEE 700 BEL - 158 EZEEE T

EXZE 92.0530 =73 0 HI » A RBESYLUNE] $694,700 JT ©

{10,000,000x(100-92.0530)/100-72/360x10,000,000x0.05=$694,700 JT }

EHIRASSE NS - BRERE—=THEREE (Recovery Rate) 7 25% @ (X I E 2

BERERMEIES 25 0 ' INRBEIRE (BfE ) WARESIYRELDE—ETEO 75 %

D R —ERIBESHE 2.5% I9FELEMEM » ABEERE (BHF ) B A RESI

ITE 2.5%x0.75% 5% CDX BEEZEENMHER » BIRBEEEER 1,000 BT FRME

=% $187,500 JTG °

7. B TR E T BB RRINEE N 2 &% (WSO EE#{E25 (Contingent Convertible

Bond, CoCo Bond) & E#818LIRINEES] (Total Loss-Absorbing Capacity, TLAC) &% ) /T

BRIEGIFRDA

(1) B2 O {E2 (Contingent Convertible Bond * 2L T4 CoCo Bond) B R X EE2ERE
2010 ELIRBVEERHE 11l (Basel ) IBSHEIRITHEAEK - CoCo Bond F1TFEEE
RIR1T  REBEBEXRIEHITERNTIE » RIBERUBITHEEERNEMRE
REEEE 0 RRIERTENECRERREZRKER > NESEFEREIEGRTESE
1TER{TE B EHEIEISEIBRIF » CoCo Bond #S#Z3a | 4 eI RS - MIFB AR
RIBTREW D BIRITEIE - 3—08 * 88D CoCo Bond H7t5FiR1TEBBIEE P
WMESAE  KFEEBLER - RSENEEXK -
BERBNBETEMENRIT * CoCo Bond BRI HSEEL R TINRBEUNT B BT RHYE
TRk BERTURITEBEROINEE  RSESRRBER N » B85 L4317 CoCo
Bond BVAT\EE » RESBHREBBNEER @ sl A28 E LIRERE - R ABERRR
172 LA CoCo Bond EREERIEABRNEECEXNESRTE -
—MRMS * CoCo Bond BIRRikES @ SENERIBFERER—MES » BETIBLD
SRIRE - 3—75H * BIR CoCo Bond EBELRKEF - Rt —BRERIBS
MER » BT REE ST ATREEZEIR - BRI —RIBITATRITHEE
&% » CoCo Bond JBF|E X8 -
BIR#EELRSE CoCo Bond RS SBRARENIRTESB RO » RIKIRESZ TS
ZFEEHFB CoCo Bond BT - KN » —RITBERNRHBHZZLAELE ~ MEDIE
= » B3R CoCo Bond EBARMEBURBIRRAIEERT » (FXEERBINTHE
SHEEFR > ASEDHTRTSEESPEBEBREAFTD -
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20 B IRESHBEIE 100 758 CoCo Bond @ &S ESZY 7.50% BVFIR
BEMESHBAZFRE 7.5 55T : REARFB 3 TR » $TRONBRNEERERE
ERFERIEEKKER - BB XRIRSIHS - CoCo Bond #BEAME B » B
JBEHREBH CoCo Bond H) 100 ETTREERT 150 RIBITRE - BERRKEZFTRIT
BIAR{E7R 0.35 =TT : REABEBUMA 3 F187R 22.5 77 RBBARKRER (150 & x
AR1& 0.35 %70 ) REBIER 52.5 %70 * G5TIAR 75 E7T * BIREAREE CoCo
Bond BB TIFHIER 25% » NRAFRRE AR B RREORIRBKE -
(2) EfBIBLIRINAE] (Total Loss-Absorbing Capacity, 2L ™8 TLAC) &% :
RIS RINEE N EBERISTEZEE (Financial Stability Board, FSB) 1R 2015 & 11 B
PT3dth BIFSAREE - SERREICRIAIEERIRTT (G-SIBs) B Es0HIREFIFREFS -
DK IgREIE R BZGIRES BT MEISE R
TLAC &5 E 5188 5 CoCo Bond 38Xl » 2 BESBITHBENRZINEZ2HRMIE
RIT2—» HFIBITHESE TLAC EBH T H » RRRBEAZRN MmN BITHBELRE
SENHEVEENELURERS - MESUVEBHHNBEREMAN B EFES
HBIRRBBERICIESE - BAGEMBBR < EERBIS R BB BEEEN
B ATNERRRE ST, KBEBELER - BESEREER -
B AR FERIEEZEFERIZEI - G-SIBs BREARTESESHBEAARNER
T BOEERNERXESNAE : BRARKRERZISEIBRIRGT - RITBHE
TEFESESHBAGRNBERT @ HXESBRAL AR -
126 - BRIV ESHEBEIER 100 ETH) TLAC &% » ZIESBFZ 7.50% AR »
RENESHBABENE 75 %70 : REAFEIFR  BOANENEERERE
EREREZIONETNRESENEETT - BRIBRIRSIEG > TLAC EEHEOBRIE
50% A :
REBANETBUUN 3 FR 22.5 E7T * PEREBFIE 50% RAER T 50 =7t * G5TUIA
7 72.5 37T » BIRE ARNIEERK 27.5% » RERRRIRE APTEE B RSEUR RIS
AL -
(+— ) AEREGREABEDMN
1. AEERELFEMIBETSHETEESRE - IKRMBNREURENBEHIZEFRERE
HMEMBIMEESHEES - TRHRENMEMBIRESRESHNRERS - TRERSE
BHARER  tHHSREBE - ETEERE ' EcRBETRARPENSERIER
SHREA (ARPIIEVEESEKXRS ) MABERS -
2. REANBBRIB/OETRIEE G - LSTHEERRARZE  BENEECRE -
3. REANBIRIMREEZENRE - BREACRRFEERNRELTVERBECRRE
BIERE -
(+I) AERZIHER
AERLURRIR (EBFESE) (FI125]) (M@ [B2E] ) AEBEOIEEEBRMHIE
IHIRRINTABTAREVMEEE - B ANSHEFEMEBAT - FRIFEEGEIENTKES
BEENNEFIRE - RLtMS » EBATLRIERSES ANEZEBRMERZTZEEL
BEEBRHERRRZERMBEMTIESIREBIRAS ( “Interpretive Guidance and Policy
Statement Regarding Compliance with Certain Swap Regulations of the Commodities
Futures Trading Commission” ) (#Z5] ) SXEA T PTlSE BB WA SNEBI B F PT1S IR A
(WTNE1REF4ERINNL) TEBCEBALS  DRBETEBAEBZIFEZBIAEA (W
NI 5 RPN )
1. BEB A RIEREZEBIATSHRRNENMBEEBRER - —RMsS @ EZBER) &

10



WEERED () FEEBRNREEBESHEEIMZENBABEE ( [&F1 )N (i) TS

BERE] AFKCBERAA - WERFE [BEEAE) A RIBEIRECEEN (i) ZAL
REZFEETEREBED 31X B (i) X FEEBEEBXEY - si—FE 28T
FIXE < 1/13 KR BIE _FEEBEZEHXEZ 1/6 X8 » =SS5t XBFELNBE
183 K :

2. IBRBEBNEEA—INNEBE D2 #E » 8153k RRERNIARE » PISRIIONAE
BEANERREARNESBERE ( BEREBS S ERRENMIBRERA LTS
ERERE)

3. IBARANARIR » HETE 2NN BRI ZEBIBFATSIREE ¢

4. IBEBBENERUGEBETHSHEE — AN — AU LZ2EBA THERFIREER2E
o IpR 1996 TE 8 B 20 HEBEEMR 1996 F 8 B 19 BB AR ERSEERIBET
=)}

5 BEB—AN— AULBEB AT (e 1 BTl ) 2 M2EHl AL ( “Controlling
Persons” ) ZIFBHMENMALZIEERNEEA ( “Passive NFFE” )(MBIRTS [NERS
RULENEE] ( “FATCA” ) (EIEREBIBARUUESE 1471 E 1474 18 ) MBEBRED
Hth AT 2 BMERNE ( “IGA” )IRESD ) - TEWEA 2 IEZRN
BUENZIBIEEEMIEEREE AN » TNIE TRRLEMAT ) X [FEREERFIEE
BANBEA] ( “Active NFFE” ) (#OEB 2 IGA FTIBRIES ) °

(+=)EERBE
1. EEREESMERER > B100F 4 B 17 BEERBEE -
2. AR FZIESNESHERMESE I B RIREHER 107 F4 828 -

(+00)3HEHDIV
AEESMEEIFE - LITIEAYBTIRENZLIRENINRL
(TH)HEER

1. AEESRESSnESE I BEEE - BRHRE  DEERITERRBBEFIEE - B
BFEEDKIENTEIE - REABBIET » DEETRUMBBInEEICSHEE
WS2AY » BRIGES DMK [NEWNSTHRBZBRE] ZRERETCESE -

2. AEESREZREST MBS BFTERUT -

(1) AEERIIBR (ASEH ) SXMEELRITBRR/NEREIETT
(2) AEENIHE  SPEAZMBRETIOES R TBRAPREEHEEXBAZ

BeaXmEEFEEBE - BANESHERMEEUSRIHETERBTBEK
HBE -

(3) AEEMIIZ @ B BEZTHMEENCHPEERBEBRES » ZRESZHES 2%
171818 - /IEEBERYREIERIMILBE IHEBS - LIRS BRBMKXARZ 5
BEUSRI—RNSZRITEESE -

3. AEESHRASMREPBFBENIANIETEE  SXMEEUCBBTIEE (S
BPEFEE ) R TBBERTER BN = ' ERPBEFREDKIENIKEAERE
BN ER R RNKSETIRERB R EMEIEL °

(+\) RIEBBEER

FRACIENTRRN » BBABRREDBELRIUT @ BEBBALICEAIMBVEMES

L EOEBZINHEDIERPBEIETHNETENTGSENES » SIARREPBLTR R

il :

1. RIGEHEL S EZMRENSERITEBSTTE - BBHNELSTTebn » FEE
SEFTHEEBHRR
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2. BicREMEES I BRM/RERNEBSIOETE
3. BicRAIEITE BRMRERETSITRBEITE
4. BRSEARBSHERRERARBASTE

(+1T ) EEBATROBEEM IR KBB AR D 2 X RIBBERE 1Bt
RBOHRE - BN TERNVZERIESEN TS PSR - EHRENEHZERPEAR
B2 508 BNEAMMBR XA (WEEHR ) - SATRENEATEIEAIER - (KIE2AT8
TEBREDRE (BSBNRESZDE - TH (1) EBERIIMEBEHES ) -

(+/\) BE0REREDBHE LGE
2H/ABUEE - EFERNTEMNELNOREBERAINESZECEZAERBIREEEDZ
#BX - EOPBFELLBEAEEEXRE TFUEILL » B RNITTNIRAKERNEKRSH
NGRS ERBE LY - BFPBRRR/IR—EXEIRS -

(+71) BE0ER
e MSBESREARMBESRNEENSPEEBECE D C—  LISHITIEATEILE

BARASEAE - AETRTECEARS -

(—+)EOER
BRMMESB (I EOER  (RKEDE (AE0RFEERABEX T CEANETEREE
KIBNGRNEZECESHERB RN —SXED ) AEETESRTMMES(IFEERBBINRED
BRtEZ -

(O— ) ESRRRI2MRE
REBZHA FEIRRS] 8% MEES2ET  LBFERPFB2S R ARER © [T
BENERGCEKEDRZRE - CTHEERE - —ETE—StERIZSHESNZ
HBaERN » ANTRWBREIRZZER - FTe (TR 5] RIESBARESHEH (2)
EFaZMEENE MR TIIEEEBERIBEELNEIRE - BREIRAS - BIIRIESREIRI
222 ANBEEONBIRE BN ReSMBBEELEEEIC _2ZRRXZELER -
BRI S22 M AEZNEDI20 - —ERRIBRLRAAREEE - ItN &
DA TTERZ S 8% » AR TINSIEBZZ M ABRBEESE -
ZHIRE : SPFABR S B4 HEEREPETREUTSESHBZMIEEN 5 BT BB
BEHR 1,428.2 8E(il : AEIR5 B 16 B EREEREAHE BB MESE(IE(0) 500
B - SE0EEPIER 35.65 0 ' A B EPEESRIEAH S EZMIEENRmT+IIE
BHEB > £2{VE0EEE0.3% <RI ZER - At ABRSY 2 RIRZZERR : 500 (B
[@ENIE ) x 35.65 TT ( EOFIE ) x 0.3% (IR ZEOER ) =53 Tt (AR ZZER ) °

(O ) &%H
BB NTRATEFEMERMRITERE @ BAEESZTEERBIMTILREERIRE
BILR 28 AR R P EEBEBAS A —EX08IMEBFEEBEBIEELE
S8 EAREEEEOHO U+ REMTEIIEESXZMBRABREANBRERELRS
B - RITULER @ BIRIFEEL - (KB NTERIBIIEEEE AR AMIKIKIBAT 2 Bio R

SRR
(O=)KEE
1. EBRYCBMALIELTPEEBEBRFEOLZ— + =H (1.35%) LR - ZFHRET

518 NBSHERMEEN KBV B - REBRR—EEXBEKRETENS
“HRETIESE () MRS BEXRRERFENENEEE - BAEENIIEES
BRiGIIOR -

2. KIBNTERMEECEREAREEPRENESE  UEASPETRIREESRELSE
THRATE TEXRERE] - HREBEZIREEEBBEETSOETRNFENELE I
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REBAEERMEEHEEIREEEMIRETHIEETHNSENEES @ KIEAT
SHEEPNE - REINEIEEE c — SN ELRETFHZTERTIRESP -
(Om) REE

EZRERBCBIMREZIETPEEBESFE DO - Z71(0.26%) ZLLEK - HISEN

FFHREEE - NESHEZDMEEUCEZRERBIRY - ZXARER—BEXBEKR

BEERMNE_TIREIESE () RIS FBEXRER/RFENER TR  BAEESE

RIIBEZEBRBINIR - EEREMB B - BIEESIVENZSTRE MBENENIE

A~ ZEEAZE BRI -

(R ) BEREBHE - -
(O7\) RS0

1. AEZRELNEESHEZEENINRTEBHARETEE » ~FDE

2. AEERRSAESSHERRMEBNUREPERERPEIIRPTSLUN G - B151K
BIVERF - REMNTBIIA ~ FEEFN@OE - W T EERTBERBREFESST
BRAWRPERBARPELNMR IS RMEMBEZBRLSMITECCERED
( BRI R R AR NBRE ERB RS E 88 ) JIRNBREERR R ZPMITE
RARBIRBK (AIRF N B ERRIRSHITEERX ) RIEFARIEHT - MRA
fo REISSHEABIRMIEEN I Dl - BRERPERBIRPEIRMMEUNCE
EREFTNGHHRENEX (BEEERRARERENER ) B ERBURILEHET >
IHARESASSHBARZMESEN I DI - €LY D Em < BEERESF
SHRENEX (BREEERRARBRCERERX ) R  REFERBRBRHERD
fo 2 8D - NEEHAR—FE LY DEWRAR  IEENITH/KEFUAZLIBIR - R
D NmEEE - DB ESSHBAR R MEEN I DB - BISEATKAE
156 4 IBRREIE - ZAETWmDOE -

3. AEERRTBESSHERNRMESUSFETWROR - HIEATEKND 2 BRETR
ENRCEETBE Ll Tl - HAEEZRR (FRARTENEESHER MIESE
ZE9N ) TJREE RAE - HUIKIERTBRABLYE (WHRE L EUEHBREEZ WIS
FEF ) TEFEERm D ECES -

4. AEERERESSBRISMESE I DENm D @ IEEIEATERNEE D EIRE
% BRERABGRERLB _TEEXEEA (2 ) Dl Wnni BB ZmAZE
sCE AR D ICEEDBIEIENTRBIAS -

5. AR HiRASI BRI MBS I nicila - BEEESMENE RRITAT
L2252 B ERRAMSE > 151508 - WY DBENRKRBIEESRELHN IR
BENEX (BRECERRABRHIENERX) I BEEESWEMELNRBFTLIZR
BTN BEEMRFERSE  WSETOE -

6. BRDBEIREE - BEHEEREMBU ERNEMNSZIERESRESESREETE
EIDRMRE, | KBESABLIRP  TBER/LIEEEEL D BEMESE
BREHARBRSAESSIHBANSMEEIICEE -

7. BicBAIS BRI R MBS I Dl - Im D EcEEBRTENCHRRES
sTBREAR MBS MHIBHTIINE - WD BRBVBURBARZMALSCCEEIRELL
BEBERRUENRLIRL » KIEBRIWRNASHSIEL IR DR EEE - thE - 5/
RASITTITN

8. BRNm DB DECEER - BECRAMERSHEZRES (U CBORESR » RENEH
thigrt () 5 - BRREETSHERBEEN D EEEE » REETTRIETT (5)
BRIEARESHBZMEEUBORESR  REARBSET (3) K KR AGR
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WIREEIE NG N D Ic AR PRI EE R LT BB IR MBI - ZFWa
DEEEBRRAEEQRELSBEIRMEENCFEBERT + XM AZBRITH
EEREHTIARERREHINPBAERS » BARUIR -
9. ZREIB2&A :
(1) BRBAMEBHESRMEEL I D RNmsTER—IES
A pEcERASTEHIR - 107 & 3 Bip

BSRl - FT=HE
=28 1IR3 DBCEL OB D EEE
378 252,000
2 Bip BB RO HEc[E5R 252,000
REEEQRITENZMIEESE N 1,678,912.30
B2 MBI D EcEER =< 0.150 3%

¥ ISIBN KNS 2 1B » RO SEBHEE R EED B2 NRERE » ARES
o RSB MESEN A BBEDIR I » BERBIBDETLRIEEBED
Bic 2 aJgE °
(2) B BELEEHBE MBS I DB RSt ER —IER
O ECERESTEEIR - 107 &£ 3 Bip

BRI : ZETT
s W3 BCEL OB D E2E
378 50,000.00
2 B BEcA B R Oti S5 50,000.00
REEEDRITENZDIESE N 1,756,857.14
B2 MBI D EcEER =< 0.028 ¢

HASENGHEINIm BN - BITREDRERTBLERNES 2 BT Dl » &
BEERRFBAEETIBRMEEN IR RAE -
(3) RicREA RS BER mEENL I D ENmStBR—ER|
D EcEEESTEHIRA : 107 &£ 3 BiD

eyl N
R=B8 tRZIDBCEL OB DT 28
378 375,000.00
2 Bip BB BIRO{HECRE5R 375,000.00
REEEDRITENZDIESE N 16,967,325.79
B2 MBI D lcEEE =< 0.0221 3%

BN TRNB 2 IBERBEITRED B ZRYBLEARS 2 B2 D la - A&
ERRREARBSHERMES(IIEIRAE -

—_-ESMHE
(—) EE2RUREKE
AEERKE IBE5REETERERE] - [BHERECTSEEERI - BERE
SEETEEIE REMBEEDSZHEE  REMNEBEEEZEE (UTEBEES )R
100 &£ 1 B 18 BB EIRSE 1000002396 SENE » EENEEMIREREBANEE
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BECESE c RETKEBRIRE » BEKESRSE HER S EREMBEEDSIHE
ISEEEIHE -

(Z) BHERESTENER
REZZETRNREKESREESFTRENEREMNDPEREBREDIRE @ HRERE
EZHMBEMEA (UTEBZHA ) KBRS E @ LUREIKIENG - ESREREBERS
mABRENES - (KIBN I RESREREBEEEENEZIINENCHEREFTRENES
A ° BREIENSIEBBEACBEN - BEABBBIHMESHESZ 2L » BRIE5TRK
ESA - EERNESANEHREDREERNRESZIENNEBERS - KIBAIARES
IHERBRIRESEFRANTE X RITIRESINESI 2E5TEM » MEZHATE -

(=) BEERIIFREXRBEIRT 2B
1. A EERRBEECHE=TXN  SEBAREFRITIREBEHNSESBICE » WHE

BNIREEeERECH  /RAEZZHIIH « (AEEZFER 100 F4 827 HARIT) °
2. REEZRBRBIT  gFRENNEIT -

= BSRBEREEREZRERBIBR
(—)BHREEFTSIEWE

1. SN TRBKIRITERES - BERNREEEEST 2B TUBREBEAIIRSE
BREEEDHIIEAESE » RESTENZEREN » NMEREBC ~ HREA - RKEXA R
BAFEAE=AFRERTE - AREA - KRAFZEAETEERNREES - B
RIBKE @ IEENTEEBCXUEIEX - BE—FF - IKEATRAWSTERER
BBETERNNE - EBSIRAEECEES BN ERIEERESE -

2. BRIEIENG ~ HREA » ARATZEABHARTEIN  RIEBATHAERE RS - 7
MAFEZREWBNZ CBEAIREE -

3. IKIBENGHIRAEETEECHSREDBRER  [FEES S BRESEZES=ARIE
N BRERL - BIREBENGITEEMAEZEETHEN  VBIHFESERZTEIEE
B - ERRERE - BNZSTRERBIEN BALRZTSIRHERE - KIEATHME
WAEEEEBREIEN - SZENEZERFTEERE - BEEREWE - BNAZERE
HIBNEENNBETEN TR - ZENEZERENNBSTENTEERT - BENETREX
B

4. FEEBNIEEDFFILEN » AREBENEERERBERENZTTREREIE > I
SAEHRIBENEREE - KIERTWRKEYE - EESERARBALBNK
EETHILER » FEWRTE)  LUREEEZREMBIKEFTENRERTES -

5. MIBNTURBREZREMBERSTRNNBRETRE » WBEERER - BEIZR
E®EET -

6. KRNI BRI EERBEE=081 ' IENEEXERRECBE=8RN  RHRSA
SENMVEER=BR ' # L RRPBSEFTEBXEOEESIEEEAPRBILETEH -

7. BN AN E IR ERBRINBPE AR UBREHEEETHABREE BRI > RIYBIV
NERES - BREKPBACEK » BALKHRBS  WRAEEIREXFRESH
ZHERBELAHRPSEB N LRRBERIBREZELN - AHRPBSNSUEER
FRERSS  BHEEAIRAGEABEMEARRBELEES  IKEEE -

8. IIBNTGVEBREBEEARRBE » TASZ R TIIE (2) RESE 4) ROFEAGH
BN HEREROTESRIE -

(1) KR ERBZIEE SR EEFTENMBIFREZNRERRSIES -
(2) FIBABRBBRIEFITEEE -
(3) BIETIEE -
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1M12F 68308
RELSE RER
g = B B8 i (FTEBEETT) (%)

BRAZIL (REP OF) (REG) 4.75% 14JAN2050 Sz 13.809 3.10

COLOMBIA (REP OF) (REG) 8% 20APR2033 St 15.918 3.57

COLOMBIA (REP OF) 3.875% 15FEB2061 St 7.015 1.58

IVORY COAST SER REGS (REG) (REG S) STBE 6.606 1.48
STP 31DEC2032 (SINK)

REPUBLIC OF KENYA SER REGS (REG) B 4.721 1.06
(REG S) 6.3% 23JAN2034 (SINK)

MONGOLIA INTL BOND SER REGS (REG S) Efa] 5.274 1.18
3.5% 07JUL2027

REPUBLIC OF SENEGAL SER REGS (REG) ZWD0R 5.238 1.18
(REG S) 6.25% 23MAY2033 (SINK)

REPUBLIC OF SOUTH AFRICA (REG) 5.65% EZE[S 8.858 1.99
27SEP2047

SOUTH AFRICA (REP OF) (REG) 5.75% EZE[S 4.436 1.00
30SEP2049

TURKEY (GOVT OF) (REG) 9.375% 19JAN2033 TEH 12.528 2.81

REPUBLIC OF TURKEY 5.125% 17FEB2028 TEH 5.433 1.22

TURKEY (GOVT OF) (REG) 9.875% 15JAN2028 THH 19.083 4.29

REPUBLIC OF TURKEY (REG) 5.75% THH 8.560 1.92
11MAY 2047

FEL ENERGY VI SARL SER REGS (REG) BHRE 5.268 1.18
(REG S) 5.75% 01DEC2040 (SINK)

PETROLEOS MEXICANOS (REG) 6.84% 20 22.309 5.01
23JAN2030

PETROLEOS MEXICANOS SER WI (REG) 20 8.459 1.90
7.69% 23JAN2050

REPUBLIC OF ANGOLA SER REGS 8.25% Z Il 5.543 1.24
09MAY2028

REPUBLIC OF ANGOLA SER REGS (REG) ZIHl 4.957 1.11
(REG S) 9.375% 08MAY2048

REPUBLIC OF ANGOLA SER REGS (REG) Z A 5.295 1.19
(REG S) 8% 26NOV2029

KINGDOM OF BAHRAIN SER REGS (REG) Bk 12.403 2.79
6.75% 20SEP2029

COSTARICA (GOVT OF) SER REGS (REG) SETAZRI0 6.189 1.39
7.158% 12MAR2045

DOMINICAN (REP OF) SER REGS (REG S) 280 16.995 3.82
6.4% 05JUN2049

DOMINICAN (REP OF) SER REGS 7.45% 288fenl 12.223 2.75
30APR2044

ECUADOR (REP OF) STP 31JUL2030(SINK) CN3E 8.473 1.90
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ARAB REPUBLIC OF EGYPT SER REGS
(REG) (REG S) 7.903% 21FEB2048

EGYPT (ARAB REP OF) SER REGS (REG)
6.875% 30APR2040

ARAB REPUBLIC OF EGYPT SER REGS
(REG) (REG S) 7.0529% 15JAN2032

KINGDOM OF JORDAN SER REGS (REGS)
7.375% 100CT2047

JORDAN (KINGDOM OF) SER REGS (REG)
(REG S) 5.85% 07JUL2030

REPUBLIC OF NAMIBIA SER REGS (REGS)
5.25% 29/10/2025

REPUBLIC OF NIGERIA SER REGS (REG)
8.747% 21JAN2031

REPUBLIC OF NIGERIA SER REGS (REG S)
7.625% 21NOV2025

REPUBLIC OF NIGERIA SER REGS 6.5%
28NOV2027

OMAN (GOVT OF) SER REGS (REG) (REG S)
6% 01AUG2029

OMAN GOV INTERNTL BOND SER REGS
(REG S) 7.375% 280CT2032

OMAN (GOVT OF) SER REGS (REG S) 7%
25JAN2051

REPUBLIC OF PARAGUAY SER REGS 6.1%
11AUG2044

OIL & GAS HOLDING SER REGS (REG)
8.375% 07NOV2028

CENTRAIS ELETRICAS BRASI SER REGS
(REG S) 4.625% 04FEB2030

BIOCEANICO SOVEREIGN SER REGS
(REG S) 0% 05JUN2034(SINK)

INSTITUTO COSTARRICENSE DE
ELECTRICIDAD SER REGS (REG) (REG S)
6.375% 15MAY2043

MV24 CAPITAL BV SER REGS (REG) (REG S)
6.748% 01JUN2034(SINK)

ESKOM HOLDINGS SOC LTD SER REGS
(REG S) 8.45% 10AUG2028

ESKOM HOLDINGS SOC LTD SER REGS
7.125% 11FEB2025

g REE-BSFEBSEZPE 1% UL

12354
=R
12354
#8
=l
MK EEEe
ESEIHE
ESSZEE
ESEIHE
U=
e

U=

g
HSE5

SFHETAZRI

G1E

mIE
mIE

6.435

5.077

12.251

5.381

5.722

5.936

5.599

11.961

9.519

9.364

6.856

6.189

5.944

13.155

5.410

15.040

5.286

7.326

8.906

12.247

1.45

1.14

2.75

1.21

1.28

1.33

1.26

2.69

214

210

1.54

1.39

1.33

2.95

1.22

3.38

1.19

1.65

2.00

2.75

g REDWIZESMHBEOR (REZEBSMHBOBEKRZMBERED » BESTMES

IS THIZERIZR )



3. ERAEMIBIERESFNESE TR EBFTESTKREZOEH

REBSET EEE (%)
BBB 1.2
BB 36.4
B 45.0
CCC(E)MUT 11.5
REFHR 0.0
mEVEE 5.9
fRst 100.0
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BERMEDBIFRESRESESREETELT  REkREARRSHE

oo

P8 (81 JT)

BRI TEESTEESRmBE N O &8

(1) AEERBEUSHRESNNBEETHNEETEE » TF0E

(2) AEERE AN BRNIRMEEUREPERBARPEIRLUNHE » /B
REISSHBERMERE( I D i - RIT+FEWEmDEIUT ¢

RECRENERS B mMEEEN (811 : Jv/ SR MBS )

F E 102 ZF[103 &|104 ZE[105 TFE|106 (107 TE|108 ({109 TE|110 [ 111 &

Wt o Ee

S sogm 0.4520.445|0.441 | 0.389 [ 0.336 | 0.537 | 0.511 | 0.442 | 0.438 | 0.334

RECBAEITSHER MBI ( 8Bl - it/ SR MBS )

F E |102 ZE[103 &|104 ZE[105 TFE|106 (107 TE|108 (109 TE|110 |11 &

Wt o Ee

S sam NA NA NA NA NA |[0.384 (0.662 | 0.589|0.593 | 0.451

REcREARESIBRmMEEN (81 : ARE / B2 mEE()

& B [102F|103 F|104 TE|105 TF|106 TFE|107 TFE|108 TFE|109 F|110 | 111 &

WD Ee

S sgm NA NA NA NA NA (0.462(0.714|0.7330.818 | 0.518

BRI TEESEEAEEPEEBBFEHRIMNK
RGBT EBSHEZ MEE IR

& B [102|103 FE|104 ZE|105 TFE|106 TFE|107 TE|108 TE|109 FE|110 | 111 &

W= % | -6.85| 3.65 | -5.29 | 3.61 | 6.93 | -8.96 | 9.85 | -2.53 | -3.36 [-20.87

R BRI EMWESHBR MIESEIHRME

F B [102 %|103 FE|104 FE|105 TFE|106 TFE|107 TFE|108 TE|109 FE|110 | 111 &

W= % | -6.86 | 3.65 | -5.28 | 3.60 | 6.92 | -9.94 | 9.36 | -2.51 | -3.80 [-20.86

RicBEETTEHER MIEEE RN

F E [102|103 FE|104 FE|105 TFE|106 TFE|107 TFE|108 FE|109 T |110 | 111 &

R % NA NA | NA NA NA NA |12.37 | -0.46 | -3.09 [-20.12

&t : fRBUBNIIIR 107 F4 B3 8 » ZERm—F
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B REA REEHES MIEBE (IR AN
& B 102|103 FE|104 FE|105 F

111 &
-19.55

109 £
-0.69

110 &
-1.29

108 T
12.28

107 &£
NA

106 £
NA

IREMZER % NA | NA [ NA | NA

= ERIANTINR 107 £ 4 B 128 » ZEFRm—F

+ERERSHIIORE S REHREE :
RIS S S HE S IR S NI RIS

NRERPSHEBRI—=1L  AEFFEEBESI=BR -7\WBR - —&F - =F - A% -

H B |=@8 | @8 | —& =T h +& | RIIES ()
RETIRENZR | 1.24% | 0.62% | 6.47% |-13.64% |-18.87% |-18.69% -14.90%
(5% ) MRBIRRIIB (100 F 4 B 27 B ) BEEZEREHBLLE -

Bl BAIMSEEHB S MIESE I RETHRAIR

H B |=@E8 | @8 | —%& =4 h +& | RIIES (5)
RETHREMZK | 1.24% | 0.61% | 6.51% [-13.95% [-19.72% |-20.27% -16.56%
(55 ) fRBIARTIE (100 F£ 4 B 27 B ) REEZERGHALL -

Bl BRIETTSHEZ MEES I RETHMBIZR

H 8B | =@8 | B8 | —& =4 h +& |BIIES (&)
RETREMNZK | 1.64% | 2.00% | 8.89% |-10.58% |-12.27%| NA -17.26%
(5) RBIRIIE (107 F£ 4 B 3 8 ) LEEBERBEHLEILE -

B BB A REESHBZ MIES I RETHRAR

H #B | =6@E8 | @8 | —4& =4 hd +& | KIIZES (&)
LRETIRENZK | 2.06% | 1.70% | 8.04% | -9.19% | -9.65% NA -12.89%
(55 )RBIARTIB (107 F£4 B 12 B ) REEZERGHAGL -

(= ) ROIQFESEEETCERR
T B 107 & 108 109 & 110 & 111 &
BRR 1.64% 1.62% 1.63% 1.65% 1.74%

=t

ERX  BESREEFHEENREETRERECER (U RIEENS—FIBE RSN
ZERVICER—ICEE - REE - REBERAMERT ) SRS FEEBEILLE -
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4

111 %

12 B 31

110 # 12 B 31

&

& %

B A - A R A - RELLH12A
31 8§538,857, T86 & 110412A31 A

$720, 941, 83D (R LR +) 3 459, 004, 580 91.86 § 708, 788, 305 95, 80
MATEHR(HE+) 31, 373, 831 6.28 14, 035, 302 2.57
B g a(mist) 368, 496 0.07 276, 900 0. 04
BT R A 888 23,000 L 2, 006, 137 0.27
] B (et) 9, 812, 155 1. 96 13,514, 437 1.83
FEACRP M S B AR (R 32 5, 527, 440 1. 11 = -
WM E RJA R 5 4 E R (B AN 258, 502 0.05 2,315, 953 0.31
KN ) 232, 395 0.05 41, 723 0.01
WASH 5086, 605, 399 101. 38 745, 978, 757 100. 83
& 1k
AR ER S EE ( 302,072) ¢ 0.06) ( 4,860,980 (.  0.67)
BAEEE (LA ( 574,400 ¢ 0.11) ( 850,272 ¢ 0.1D)
B A R (R3S ( 110,6263 ¢ 0.02) ¢ 163,755 ¢ 0.02)
JE AL Bp g o B 2 { 5,527,800 ¢ 1.1D1) = e
R A (KSR ) ( 382,399) (__ 0.08) ( 243.882) (__ 0.03)
B iy 4t ( 6,897,297) (_ 1.38) ( 6,123.889) (_ 0.83)
#HEA 3 499, 708, 102 100.00 § 739, 854, 868 100. 00
#RA M
ARAR-ARS(RAIIIRIZA B
CNY 4, 328, 863. 542110412831 8
CNY 6, 020, 444. 01) $ 19, 212, 838 $ 26, 215. 566
Ranl-# &% $ 169, 711, 968 $ 200, 883, 086
Ao -4 & % $ 306, 240, 703 $ 508. 903, 269
ABLAR-A4(RAIIEIZA3 A
USD 147,928.66 A1104%12/318
USD 139, 145. 80) 3 4,542, 593 $ 3,852,947
e s B ok
ARAT-ARS ____746,617. 63 _ 770, 015. 11
Ran-#i 6% 20, 075, 137. 50 18, 810, 722. 70
BEAR-MEF 71, 764, 773. 10 87, 820, 340. 20
AEad-A4 25, 260. 64 17, 670. 77
BRaFFEFE
RERAA-ARS(RM: ARSR) $ 5. 7980 $ 7. 8186
EaA-#e% $ 8. 4538 $ 10. 6792
REAR - &% $ 4. 2673 $ 5. T048
REefAl-2 (B4 44T) $ 5. 8561 $ 7, 8743
B R AR A RS RA 0y BEHRASM -
$FR: M rrEg
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% H #

Fio: ME&E%n

Bk &

#o
JORDAN C(KINGDOM OF) SER REGS (REG) (REG S)
3. 85% 07JUL2030
KINGDOM OF JORDAN SER REGS (REGS) 7.375%
100CT2047

A3t
EXSES
PETROLEOS MEXICANOS (REG) G.84% 23JANZ030

PETROLEOS MEXICANOS SER W1 (REG) 7.60%
23JAN2050

FEL ENERGY VI SARL SER REGS (REG) (REG §)
5. 75% 01DEC2040 (SINK)

PETROLEOS MEXICANOS (REG) 6. 95% 28IAN2060
PETROLEOS MEXICAND 6. B75% 04AUG2026

PETROLEOS MEXICANOS (REG) (REG S) (SER REGS)

B. 7% 16FEB2032(SINK)
st
HAKS

SALVADOR (REP OF) SER REGS (REG) (REG 5)
7. 1246% 20JAN2050

REPUBLIC OF EL SALVADOR SER REGS (REG) 5.875%

30JAN2025
EL SALVADOR (REP OF) SER REGS 6, 375%
18J4¥2027

it

SRR
DOMINICAN (REP OF) SER REGS (REG 3) (%
22FEB2033
DOMINICAN (REP OF) SER REGS (REG 5) G.4%
05JUN2049

DOMINICAN (REP OF) SER REGS 7. 45% 30APR2044
DOMINICAN CREP OF) SER REGS (REG §) 5. 3%
211AN2041

2t

Erpi
REPUBLIC OF SENEGAL SER REGS (REG) (REG S)
6. 25% 23MAY2033 (SINK)

REPUBLIC OF SENEGAL SER REGS (REG) (REG S)
6. 73% 13MAR2048 (SINK)

AJndt
HZ
OMAN (GOYT OF) SER REGS (REG S) T% 25JAN2051

OMAN (GOYT OF) SER REGS (REG) (REG S) 6%
01AUGZ029

OMAN GOV INTERNTL BOND SER REGS (REG S)
T.375% 280CT2032

OMAN GOY INTERNTL BOND SER REGS (REGS) 6. 75%

1TIAN2048

OMAN GOV INTERNTL BOND SER REGS (REG $)
5. 625% 17JAN2028

OMAN (GOVT OF) SER REGS (REG §) 6.25%
25JANZ031

it

& 1l SEgF oM T4tk i53% 5 £ H ik
114128318 110412831 A 1114128318 1104124318 _111#12H318  _110#£128318
$ 5,514,512 8 5,632, 825 0.02 0. 02 1.10 0. 76
5, 295, 316 5, 620, 507 0.02 0.02 1. 06 0. 76
10, 809, 828 11, 253, 332 2.16 1.52
25,490, 316 30,198, 299 0.04 0.04 5.10 1.08
10, 664, 585 16, 045, 823 0.01 0.01 2.13 217
5,262, 219 5. 752, 147 0.02 0. 02 1.05 0.18
3,902, 448 7.402, 583 0.01 0.01 0.78 1.00
- 10, 655, 022 - 0,01 - 1.44
- 4,190, 263 - ] - 0.57
435, 319, 568 74, 244, 737 9. 06 10. 04
- 6, 117, 659 - 0. 04 0. 83
= 5. 189, 321 - 0. 04 - 0.70
- 1,502, 854 - 0.03 - 0. 61
= 15, 809, 834 = 2.14
4,170, 273 - 0.01 - 0.83 -
15, 947, 890 18. 706. 281 0.04 0.04 3.19 2.53
11,475, 198 13, 143, 701 0.03 0. 03 2.30 1.78
4, 048, D03 4, 662, 792 0.01 0.01 0.81 0. 63
35, 641, 365 36.512. 774 1.13 1.94
5, D8R, 417 5, 719, 481 0.02 0.02 1.02 0.77
1. 359, 555 5. 452, 970 0.02 0. 02 0.87 0.74
9, 447, 472 11, 172, 451 1.89 1. 61
5., 964, 752 = 0.02 - .19 =
15, 421, 292 14, 931, 350 0.02 0,02 3.09 2,02
6. 684, 991 6,465, 975 0.02 0.02 1.3 0.87
5, 768, 901 5, 654, 131 0.01 0.01 1.15 0.76
= 11. 769, 501 - 0.02 - 1.59
- T, 821, 551 = 0.01 = 1. 06
33, 839, 036 46, 642, 708 6. 77 6.30
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Fi: oA

& W ihE i B 2 F b % A

% i e #_ 14128318 1104124312 LI512A318 1104128318 111126318 _110£12K318
L% .54

BIOCEANICO SOVEREIGN SER REGS (REG S) 0%

05JUNZ034(SINK} $ 14,824,183 8 L5, 349, 091 0.11 0.11 2.97 2,07

REPUBLIC OF PARAGUAY SER REGS 6. 1% 11AUG2044 5.922. 918 6. 830. 161 0.02 st e ai

RUTAS 2 AND 7 FINANCE SER REGS (REG §) 0% B i

308EP2036 (SINK) - 6, 157, 772 & 0.07 = 0.83
it 20, 747, 411 28,347, 324 4.16 3.82
S5}

UKRAINE GOVERNMENT SER REGS (REG) 7.375%

25SEP2032( SINK) - 29, 772, 502 = 0. 04 - 4.02

UKRAINE GOVERNMENT SER REGS (REG) (REGS)

7.75% 01/00/2025 - 7,907, 258 - 0.02 - 1.08

UKRAINE GOVERNMENT SER REGS (REG) (REG S)

8.994% 01FEB2024 - 5, 538, 14 - 0. 08 = 0.75

UKRAINE (GOVT OF) SER REGS (REG S) 7.253%

15UAR2033 E 4,900, 542 - 0.0l - 0.66

KONDOR FINANCE PLC (NAK) SER REGS (REG ) .
Ll = 53, 062, 801 - 717
#m

DEVELOPMENT BANK BELARUS SER REGS (REG) (KEG

S) 5. 75% 02MAY2024 = 8, 772, 130 = 0.08 = L.32
ik

ESKOM HOLDINGS SOC LTD SER REGS 7.125%

11FEB2025 11,190, 116 L1, 466, 257 0.03 0. 03 2.24 1.55

REPUBLIC OF SOUTI AFRICA (REG) 5. 65%

2TSEP2047 9, 062, 565 10, 663, 973 0.03 0. 03 1.8l 144

ESKOM HOLDINGS SOC LTD SER REGS (REG S) 8.45%

10AUG2028 8, 108, 152 8,979, 312 0.06 0. 06 1.62 1.21

i 5 T N

SOUTH AFRICA (REP OF) (REG) 5. 75% 30SEP2049 1,535, 628 5, 340, 928 i ki it i

REPUBLIC OF SOUTH AFRICA (REG) 5% 120CT2046 = 7,559, 417 = 0,08 - 1.02
st 32, 896, 461 44, 000, 185 6.58 5.94
REHS

ETHIOPIA (GOVT OF) 6.625% 11DEC2024 = 5, 630, 870 - 0. 03 E 0.76
EASE

ECUADOR (REP OF) STP 31JUL2030(SINK) 13, 855, 580 16, 077, 074 0.02 0.0¢ 2.77 217

ECUADOR (REP OF) SER REGS (REG) (REG S) STP

31IUL2040 (SINK) 6. 314, 838 19. 441, 873 0.01 0.04 1. 26 2. 63
it 20, 170, 418 35, 519, 847 4.08 1.80
£EME

REPUBLIC OF NIGERIA SER REGS (REG S) 7. G25%

21N0V2025 11, 349, 959 % 0. 04 = 2.27 -

REPUBLIC OF NIGERIA SER REGS 6.5% 28NOV2027 8, 683, 707 4, 681, 878 0.02 0.0¢ 1.74 1.31

REPUBLIC OF NIGERIA SER REGS (REG) 8. T47%

21JAN2031 5,036, 111 11, 636. 189 0.02 0.4 1.0l 1.57

NIGERIA (KINGDOM OF) SER REGS (KEG S) 8 25%

28SEP2051 = 5, 208, 756 - 0.02 - 0.70
3t 25, 069, 777 26, 526, 823 5.02 3.58
za

BRAZIL (REP OF) (REG) 4.75% 14JAN2050 12, 900, 363 19, 731, 633 0.02 0.0% 2,58 2. 67

NY24 CAPITAL BV SER REGS (REG) (REG S) 6. 718%

D1JUNZO3(SINK) 7,470, 124 8, 020, 767 0.03 0.08 1. 50 1.08
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CENTRAIS ELETRICAS BRASI SER REGS (REG §)

4. 625% 04FEB2030 H] 5,393,851 % 5, 496, 017 0.03 0.03 1.08 0.74

PETROBRAS GLOBAL FINANCE 5. 5% 10JUN2051 3, 052, 648 3, 322, 759 0.01 0.01 0. 81 0.45
it 28, 816, 689 36,571, 176 5.77 1. 94
L7333

PAKISTAN (REP OF) SER REGS (REG 5) 6%

0BAPR2026 2,492, 343 5, 64T, 280 0.02 0.02 0.50 0.75

PAKISTAN (REP OF) SER REGS 8.25% 30SEP2025 = 6. 001, 796 - 0. 04 = 0.81

ISLAMIC REP OF PAKISTAN SER REGS (REG) (REG

§) 6.875% 05DEC2027 ™ a, 096, 699 = 0.01 = 0.76

PAKISTANCREPUBLIC OF) SER REGS (REG S) 8.875%

08APR2051 = 5,519, 054 = 0.03 = 0.75
st 2,192, 343 22, 664, 829 0. 50 3.07
e

REPUBLIC OF KENYA SER REGS (REG S) 8%

22MAYZ032(SINK)Y 10,5186, 966 18,179, 819 0.03 0.05 2.11 2.46

REPUBLIC OF KENYA SER REGS (REG) (REG S) 6. 3%

23J4¥2034 (SINK) 4. 756, 719 3, 449, 602 0.02 0.02 0.95 0.74
A3 15, 273, 685 23, 629, 121 3. 06 3.20
sy

REPUBLIC OF GHANA SER REGS (REG S) 7.873%

11FEB2035 (SINK) E 10, 887, 975 = 0.05 = 1.47

REPUBLIC OF GHANA SER REGS (REG) (REG 5)

8. 627% 16JUN2049(SINK) = 8, 796, 673 - 0.04 - 1.19

REFUBLIC OF GHANA SER REGS (REG S) 7.873%

26MARZ02T (SINK) 5 1,881, 411 = 0.03 = 0.66

REPUBLIC OF GHANA SER REGS (REG 8) 8. Th%

1IMAR2061 (SINK) = 4.410. 153 S 0.03 = 0.60
it = 28,977,012 = 3.92
£, pl

ENERGEAN ISRAEL FINANCE (REG S) 5.375%

JOMARZ0Z8 = 1. 012, 769 = 0.01 - 014

ENERGEAN ISRAEL FINANCE (REG S) 4.875%

30MAR2026 = 964, 007 - 0.01 = 0.13
oust = 1, 976, 776 = 0.27
LR

TURKEY (GOVT OF) (REG) 0. 875% 15JAN2028 6, 376. 638 - 0.01 = 1.28 =

TURKEY (GONT OF) (REG) 4. 875% 16APR2043 12, 028, 022 12, 779, 398 0.02 0.02 2.41 1.73

REPUBLIC OF TURKEY (REG) 5.75% 11MAY2047 8,977,214 4,444, 389 0.01 0.01 1.68 0.61

TURKEY (GOVT OF) (REG) 5.25% 13MAK2030 7,689, 771 7,398, 431 0.02 0.02 1.54 1.00

REPUBLIC OF TURKEY 5. 125% 17FEB2028 5,334, 614 9, 942, 632 0.01 0.02 1.07 L34
o2t 39,806,259 34, 614, 850 708 4.68
ik

OIL & GAS HOLDING SER REGS (REG) B.375%

07NOV2028 12, 933, 492 28, 413. 181 0.08 018 2.59 3.84

KINGDOW OF BAHRAIN SER REGS (REG) 6. 73%

205EP2029 12, 251, 358 5, 972, 634 0.03 0.02 2.45 0.81

OIL & GAS HOLDING SER REGS (REG) (REGS)

7. 625% 07¥0V2024 6,270, 075 5,991, 405 0.03 0.02 1.26 0.81
it 31, 454, 925 40, 377, 520 6. 30 5. 46

REPUBLIC OF NAMIBIA SER REGS (REGS) 5. 25%

20,/10/2025 5, 763, 916 5, 830, 164 0.03 0. 01 1. 15 0.78
Erd 200

- ; . ’
REPUBLIC OF ANGOLA SER REGS 8. 25% DQUAY2028 5. 614, 179 . 0.01 . L12 .
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REPUBLIC OF ANGOLA SER REGS (REG) (REG S) 8%

26¥0v2029 3 5,410,405 % = 0.01 = 1.08 B

REPUBLIC OF ANGOLA SER REGS (REG) (REG S)

9. 975% 08MAY2048 4, 883, 906 5, 440, 609 0.01 0.01 0.98 0.74
B 15, 508, 490 5,440, 609 3.18 0.74
ik £ 7. A

TRINIDAD PETROLEUN HOLDI SER REGS (REG S)

9. 75% 15JUN2026 = 15, 053, 716 - 0.09 = 2.04
B i iR &

MINISTRY OF FINANCE OF T SER REGS (REG S)

6. 378% 24FEB2031 - 6, 627, 199 . 0.0 - 0.90
50

COSTA RICA (GOVT OF) SER REGS (REG) T7.138%

12HAR2045 5, 893, 086 5, 504, 698 0.02 0. 02 1.18 0. 74

INSTITUTO CCSTARRICENSE DE ELECTRICIDAD SER

REGS (RBEG) (REG ) 6.375% 15MAY2043 4. 876, 884 11, 854, 623 0.04 0. 10 0. 98 1. 60
At 10, 769, 870 17, 350, 321 2.18 2.3
iPin s,

REPUBLIC OF IRAQ SER REGS 6. 752% 09MAR2023 12, 159, 644 11, 246. 991 0.04 0. 04 2.43 1.52
E2 N

ARAB REPUBLIC OF EGYPT SER REGS (REG) (REG S

7. 0529% 15JAN2032 15, 338, 002 17,706, 217 0.07 0.o7 3.1 2.39

ARAB REPUBLIC OF EGYPT SER REGS (REG) (REG S

7.903% 21FEB2048 7,798, 184 13, 984, 163 0,03 0. 04 1. 56 1.89

EGYPT C(ARAB REP OF) SER REGS (REG) 6.875%

204PR2040 5, 981, 680 7,037, 631 0.06 0. 06 1.20 0.95
PR 20, 320, 866 38, 728, 011 5.87 5.23
Fat

COLOMBIA CREF OF) (REG) 8% 20APR2033 6,170, 819 - 0.01 = 1.24 =

COLOMEIA (REP OF} 3. 875% I5FER206] G, 896, 180 8, 538, 790 0.03 0. 03 1.38 1.15

ECOPETROL (REG) 5. 875% 28MAY2045 4,314,378 5, 319, 236 0.01 0.0 0.86 0.72
st 17, 381, 407 13, 858. 026 3.48 1.87
BTBE

I¥ORY COAST SER REGS (REG) (REG §) STP

31DEC2032 (SINK) 6, B30, 543 T, 326, 863 0. 06 0. 06 1.39 0.99
2

MONGOL1A INTL BOND SER REGS (REG S) 3. 5%

07JuL2027 4. 950, 712 = 0.04 = 0.99 -
EET

PETROLEOS DEL PERU 54 SER REGS (REG) (REG §) -

5. 625% 19JUN2047 4.017. 395 = 0.01 = 0.80 =
B 3l 354 3 459, 109, 580 108, 788, 305 9]. 86 95, 80
TR 31, 473, 831 19, 035, 302 6.28 2.57
EEAT ARG TR 2 9. 324. 691 12, 031. 261 1. 86 1. 63
BEA § 400708102 § 730,854 868 100.00 100.00

] RFLMECETEMBRE S E R ERR0.01E - FFBE -
W2 RN AEHLFROFHRE LM -

BN ER AR BEREZ -5 RSN -

¥¥FK:

fir g b2

e
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FriEH e A (RHE-E)
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AWML EMNE
B AT & B A AR R EEAD)
& 38 A AR S Re3E )
ERAF ARG —EDHIEL)
CRRFTARBE(MHES—)
ARHEARBREYEG — B RL(RHEA)
ES ENES-EL ]
Wi mat (ke =)
VRS 5

Bl MEEA
NES 1104 %
& W % & E %

$ 739,854,868 _148.06 § 1,151,470,244 _155.63
41, 561, 818 8.32 54, 906, 491 7.42

470, 395 0,10 355, 850 0.05

42, 032, 213 8.42 55, 262, 341 7.47

( 7,548,720) ¢  1.51) ( 12,209,691) ¢ 1.65)
( 1,453,843) (  0.29) ( 2,851,511y C ©0.32)
( 224) - ( ™ -
( 210,939 ¢ 0.04) ( 209,431) ¢ 0.03)
( 174, 899) (___0.04) ( 117, 745) (__ 0.01)
( 9, 388,625) (__ 1.88) ( 14, 888, 385) (__ 2.01)
32, 643, 588 6. 54 40, 373, 956 5. 46

101, 753, 135 20. 36 270, 264, 599 36. 53
(172,066, 113) ( 34.43) ( 599, 337, 385) (  81.01)
( 61,191,842) ( 12.25) ( 26, 759, 687) (  3.62)
( 123,503,807) ( 24.72) 6, 803, 840 0.92
79, 670, 884 15. 95 22, 206, 481 3. 00
( 67, 694,678) ( 13.55) ( 78, 396, 069) (  10.59)
( 29, 757,933) (__ 5.96) ( 46, 771, 111> __ 6.32)
$ 499,708,102 100.00 $ 739,854,868  _100.00
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BARE S E e R 3]
AR AT HIER T ERBHFESRRTELS
(RALEBRMEDTI SR BHESFELSREEEES)
4 7 AR i 2
REI111£& 110412431 8

P me¥a
— > il ~ R R BE

BRI BT IR T EFRBAFEHRBZEERELORERBRI T HHHIL
EMAEHFREGEEAS) ATHMARS  HEE P ERBES 4 M
EARE BeumEEERLEA R THMLE C)NREI004£44278
AgEEXERL AR ARG FITODM(OEFMHVRAS ALY S B
B RIGFHITODAR AMETLE L REIITHF3A28 &4 F
I FH10T03049165% FAzok » BB - REBLLAR S L LMY
W EEET - BARSRERMAL RS EREABHBAEREL(X
THRAMVTERECEMALLINRBINTHFIOABELFHERFTH
10703368033k Fatsoft » A AR LB GHHAL  MHARELEGMARXRL L
ke AH 0 RURBI08HE1 188 A4ptikEa - ANRBAIIF
SAIBEAF®AT T H111033264355 2408 > A REIIISFH5A1E
PLARRBRMATHIFRAFREFESETEELAS -

ARERANTERBZAMBELAA P ERBEA AT 2R > 28 1]
(- JOBAL 2 S0 ~ T #4220 3 ~ RESRRRME 2 Sl B IBR N AT AR
23 M)~ B A (SR LMK s BUMEBRLE TR ENRE
RN FEFITIARsMESE R HHREAGFDRAZTERALZ
BB - RAEWE A WS E AMB R LB WEARETERBELAER
A RAGHEX GRS - dHEBEE M RERFITZM 572 BUR
Stk B S ST HE RS B4~ FERARAE A B~ BBARA S AR
G~ ABMA - 2RFTARSMZ TR LR AERHELS - AHER
AREHZHRESF DB TRARARKENZHHF(SRETHRIZ
f& # (Contingent Convertible Bond, CoCo Bond)Z& B 4848 & B 4E A
(Total Loss-Absorbing Capacity, TLAC)fii#) ~ 4446 £ H Rule 144A #,
RZAFAHRBBEAEMENRFERTZAJESR)  WIIRABHRZEHREL
BLETHEXNRERATHIHIHABR(SRAEREREEASL)  BREF
WRRALZBBE KRG 2 FEw(S R &® A ETF(Exchange Traded
Fund) ) & 36 3¢~ #45% 2% 38 % 1 545 ¥4 3= ETF(Exchange Traded Fund):
LERBLTPEHARFTRAMFRERGE 2B A &L IR HIT
FERzFHFA(ASERRENEL) - R THUELLEBE ALK
o RARH F4x -

FELTREAZARRMESMRE - CH ER Z - GE 8N R 2N
B~ {fhofE A PE - FRHLE R BEEE SHAR LR
ENEM BB -EARS M ~FER o -FH - GFH PR~
EPR ~ it » AT - AHEER(RTEE) - FE SR b

59



FHads - EMEN - ROH - LHm R BREE - BEFT - ZRA
DAkt BER RS T AR BN B2
MRS  ERED > Mk - hE-MERF R XRREE -
EHAE PR ABAANE ~ LM B E FARE - HE Sy
HBERE S BN Ao R A~ T~ BERAK  FH AR S
M B~ FE - RRED - %5 HFE - HbdFE-BfE: %
AAees s BERDE - T Efol RECE - BARN -~ RS E=
B WARL MRS TR AR PERR T
MAERE s FTRAFDE  Bob B BN R E I EEFGH AL - 5
Bl B RR - EE He D - e BT s FltbE - ME
B BERER -BBSR - RHATE - Bl KAd - - EFAH
gL atre s LARGAE s BUA AE S FER BAFH R
M BRE ML FTEE R FEPN - FORD - B
ERAM - RS- BHEE - MEHERT LB HEE - AT - B AR
RBGETHLERARERBE -

ARc AT AREG=MA(SE  EREAESZ il FHEH MM
BA—FRE(E): A ALNEAK AN WHATHZ B R XM
it BT ZRHFLH > FHANELARLFEAMAZE AT+
() RANIIBRAFRM AL RERARFEN AR FEABMAZE
ZXH () REALEBZWEZHAREHFERAEFG2T EME2E
— AR ERE REZARARME IR FR R IR B2 FIF
RBAEEFAAEABAZIBT =1 wEAMES RAMMREHEES
HHIBE - ATEMBETIHRAE > RIEFOCRAREHAS(M) AT K24
B B 25 P 42 % 4% (Emerging and Developing Economies)z/B B ki
# 7 B54h 45 #(JPMorgan Emerging Market Bond Index)Aa B 45 $2
MR B ERE - AR SR TZIBEMAF FAFUBANARES > KH
L~ EAEN ST Z AR ES  BNERREARRFER SR
FZEELZ BB RELT TR ARPIRAMITRERS &L S
B SR 2 A RERMBFHF -

AR EGEREFER NN A RLNBELELT > FREEHER
ATRcr A7 P2 3) 45 W6 2R 48 4 47 B Al -

WBMHEREZ B AR

AWM AERANRE 112 £ 2 A 15 B @ AR 28NN FFRE
A - |

CERRUHREL

BRAABRATIRAZER G RAALT - RAARAS  FH
RAFTA B EFWE — BB A -

(—)EMHER
AMBREBRIBERRACEASIAMEL AX R HE PR

BRRGRANZIAL B ETFRERAAL K R 2MAH
LS )

60



(=& 58 &3t
AAREMPTAIMAFRATETRFELH B G -
(Z)A S 4

- oAt I B #48 i(Bloomberg) ~ 3% F4% (Refinitiv)Ard& 4 2 7y
— B ¥ 8t AE4&(Indicative Price)mst 23 E AR — S ¥8 L
Bk zALAE - w EHEFTMNEXRAH > AUEZHE TR
(Bloomberg) ~ #% ¥ 45 (Refinitiv) Af 4% 4 = & € 3 % % #
(Indicative Price) BZ - A4 ¥ H R 5 A BRMMA AR R T A&
DERENNHBF - KB FREERTRBIATHEREELN A
& H AR L R E AR N RSB E

(wa) B Wi
1. 2k ¢

LA A HE B 2 BRI R BBz A% b
W FAAHEAARE PO F AR AR S22 AR KR ot T3 A
ERF MBI EINHBLEKZALBEE CAFEARXA K
RARHH BPGEFR T E ¥ R AT AR Z R AR Aot T et 2
SR B AR ZA L AR dod o &R R sk B A E
MBL—F (4) A EE BT — BIED| A £ MR R §
SN Z AR B B S AR P2 6B
1A P8 %2 AR A A # LF 10bps (4 ) B, » R LART—
BWRFIAAMERE 4 Bt BB LR ZHAERE Lo
BAME Ponthz e AR EZMAANELT
10bps & P 4k » BRI SAHE B ¥ o & #1845 BOR A PR a8 3% 2400 A A F)
BB B Bt 2 E BRI HELEE wd E oY
BR XL ALZEFZFNMAA—F (F4) ATH NRIER T
WSR2 SRR HENAABME St EHE A LB A LA
;;;g o

PR S Sy ST

(DEFREBEAZRAEHBE ETHEE > wstE 2 Baf %
HEAB[EERABMZ M PR X EAAE2RIER PO
ZhaESAEHEA) B wEARE PO MmN RS
A% T 20bps (&) GHMN > AAKBAFNEREBLBF
ERABRBZ oM TR T AAF > Lot EH B LB
FlABE WEAIEE Ponmz A EmEEmAF ET 20bps
@R b R BAME F b oo AR 2 4 8 i S A & e, 20bps 0 3
ot ESE BBl AAAE D RLTH > L&A UMERT

AN SR EANE e R A B L ERZA LA

gﬁo

Q) LrBAZEAELFHHEL AR HHFRBZDAMES
E
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ARLTAGIIFHRERMET > AN ERBRERSR(AEBR L
AAFEAMMANH R R LB ERFMIRE) » Bt H A%
FHRefinitiv)REZ AT — B £ B SNE LB E F A3 HARWE » ko3t
HB%8 R ERGHBERRefinitiv)FERBEZ/S > Al Y8 %
&M (Bloomberg) =it B EENE 5 2 F AR AT 2 AT —
FEOSERBERERZ - BERFATHE £05 > QI ABFH
(Refinitiv) & %1 &30 (Bloomberg) Z A BERAE - 24
AT REARSTHAEETRBENZER EEEUETRERFZE
R HAE
AEEAMEHARREM PR HA%XH &8 Z PP E R H A&
WEHAM RO R Bs AT FHABESED L
—LEREAHE -

MARSFEERATERABABRTA HETA AR ED ZIPHEE PR
WP O RAWEREAZRBBE FIATSTEBESHE-KRETR
TAIBHEYEY -
MARSDKIERFETE R ARBRT BRAABAKEL B FTE
Atk XBPEE B AE RAEMAAZRBRE  FIA TS
AAMMEHE —ATREARBEES . BIER2ABMATESE
REXHAZB L EEHT -

()Mo IE R AR

DHHEBNBETHZEERF AL N H A E A 5E S5 e48 80
A E Rl AR P 2 3R A BE R0E > AT A AN KRz -

()RR S X 58

FAELHREHRLER LA E IDHERE vARHYAAGRLR
o B2 4 ek F AT ¢

. ARAZHUNERE L BN B2 L BASFEARSTA
RF 5l -

2. ARLABMEAN LN BEANN B HERZTPERRA B LA
FRAF A9 Z Prdg > MBS F] - BEM B WA~ FREZIL
BB KRBT EERTHAESRENE FASHFABAMEN P
REBEAYRAINAHAZIESRNERRERBRTHAHITEZCE
REPEB(QLFEINNARANAH 2B ERBRESAHTEZIAR)
RSN EEERBREHAITAEZ AT RB R A3 2 50
BERESBRESATAIBE)EZRAA L8 B AL S
MR BB T pEl S -  ERENPERBRATEAR
B AN ZERRAAF TR AARAK(AHECLERALRE
R2Z A AR K% 2 r%A 0 B 305 > IR T HFA B &8 A 84115 38
BREMEDZ T ool B ETrRKEZCERAET LA
HIRAARAK(BHEOERRAATRAITAM AL GRA  »
BHEEEREO AR EZEMHE » FBREMAR—FEEZTH
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B B RRB - BIENG)FREFRAZIER > ARGz SE
4% L A/REME BT BEMT oINS  daE
2 E)RAR B IR T 2 R 0 e B AT 5L

3. AXeARARNEHBMAN T BMEME A BT RS »E  £IT
NEARKEZE AT R s LA ARY Ll 2 T 5 Ei i
AR e L (PR A BRI & BB R B B A ) TR
BAS -WMioRIFNIRAHF LB (ohNELLAEBHE LK
B MBEE)TRAMEEE S LA -

4, AR ABLANGHHEIN T ZHEMT oSN B2 0 Ee » &4
BaEERMEsERAETHE  BABALRAZE—_1TRE¥ED
M)z  Ey@mZBE# LR ALHRBHM A B
RERd@ERANS AT AE -

5, ARSARER S MMAN L AMEMZ T ol E  BRELE
GHOERIE NB A fT A 8] X B st ER il B R L 0 S
e oo THEKZERROFECTAAAN TR E AR k(LK
ERRA AT R RA L)W WLt P T EYER LT
S ZEREHPH BB TEREE  BIFRITHE -

6. BRHpBzts3E  BhRXELRTHML TR ETHIERE
¥ rn iR TG TrERERr | 24 K53 BIXK
PoARARABRAERLSTAZ -3y BhmAeZELBHARE
AL BN CEREMZFTA -

7. RBLER &3t fdanl & S A B T 58 3 » R ek
B#E4iT4 Nz AEe B R 3R 4a 0 % A A B B T 58 0 ik
BROBZAH B RABLLHRAZRLBGE LT EERENR
FBEXFRA L BENIIRALHITEFIXR S B L
A NE S P R

8. BAKE I MZEHSE LI ARLANMEN B REERZ
BB REMEWEMAAL(E)NE: ARARN AT BRE
BB EoBoas REEAEHL(E)EH ARLENARYE
HELBMEMZ By EA2H AEARY S EAL(S)F > %5
ABEEIZHEIE N AZKETERLBARYBARLRAHALF
HEBENANC BB ZEUBE LA FPHALLRHELE
HBEHN LR HWER2FRRAT LS ANBBBTHETLE
THABRAVFEF X FBAREE  HRTLR -

W~ FARI A - SR BEAR TS ER LR

AASHUAMHRAGT SENN)FEMRE ENIRA SRR BEYF
Vel R FIBT - BREA M AR TR E SR AR - Atk AT
BAE AR R £ R B e B F A KR A R - B AKX LA
Z gttt AR T E AR A EHFZEAHNKRRFHZGERN H®
BRERTHRREIGALE - BHFALLER ERXRZFHAAHAM
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A MBARY
(=)t A % 4% % B 4

B £ A 4 e A X 4 2 M %
BRAREHRBAE RO ARAT ALz EENE
(BEMHARAE)
BRABBATRGAE M8 (BB REXRBERBEAALZEE N
K BARAT) SEEX 33 JoRk ¥
1. @‘_Eﬂ'
111 % & 110 % g
BRARIME $ 7,548,720 $ 12, 209, 691
2. BAHEIE %
111 12 4318 110412 A31 8
B ARARAE $ 574,400 $ 850, 272
3. b 2

111 12 A 318 110 4% 12 A 31 B
FEARARAE b 6 $ &

4. A8 8 B OWRFI AR KA T)
111 s 12 31 8 110 5 12 A 31 B

BERAZAE $ = 8 210
5. MIASE RIBES K
111 £ 12 A 31 |

X M F L@MY A HALE HAKEF 2 o8
BARA#ART FAGE&  USD 500,000 30.5560(3 1) 112.02.03
110 £ 12 A 31 A
X 5 M F LHMNE A2 HEFH L HE Hx E R 2 o8
BARKWARIT HEEA  USD 3,100,000 27.7200(3x 1) 111.03.15
] GEALRWNENTXINIRES -

NoBERERER

RAX AR BEEHBAORRE » KA LR EIT N B SFE R AR
B oA ESF R AMMEF 1. 35%A& 0. 265tk » %8 Rt
Hrtagihkemrak  FRALMHTR-
+ A HRER

AR A2 MAFRAGEMEI(]) s MFF 0910455815 Stk B A Mk
SR - REANEREAMARRIBEZ TARERIDAAZETAMT 3
BREBEMERRNER MEAS R T MmMR &y "TrmaREA
#8 -
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AN REMENZBITREED
AEERILBMN(FELRILABER) BEREAMEMZIFITREENEHE
B ik §% 3P BITMEHYHE S BRL 5 M B
AAMM -
FL B RN BB RN R g T mAal k) ke )
FEBEREMMBZR— T (0 (REB)Z B AMEMFTE B
RE=FRTEZ -

AT AAERZBE
(=) REA7PER 111 F2 110 5 12 A 31 B &# Ak &8 hoft F 2

MM EHEMINES L > SRS F R T -

111 £ 12 A 31 4
Y HE REFEHE H X B X 3 4 2]

mExe (INJY 930, 000  6.920730~6. 961700  112.01.17~112. 03. 23

(3 1)
e E4 USD 13,150,000 30.38400~31.97160  112.01.04~112. 03. 31
(3% 2)
FAEAR®E CNH 45, 000 6. 947202 112.03. 23
(3 1)
110 - 12 A 31 5]

LHMNE REHALH H X B £ F A B
HELe USD 855, 000  6.410300~6. 506100  111.01.14~111. 03. 29

(3 1)

At &4 USD 22,100,000 27.72000~27.90500  111.01.06~111.03. 29
(% 2)

TAE AR CNH 5, 000 6. 378500 111.01. 14
(i 1)

] HBEASRARBZLIRES -
2 AAEAMERZIRILER -
I AMBAIBEIIERBRESH T HHFMER -

(=) MR §l

ARt F2 B s R B sk A 2 d i g s h 2 4
APRIR A A IR AR A A AR (4T AR 15 A RRAFE
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B4 LA RMBEEROMRE > HRE 1] FER 110 FEM¥E T
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BB 111 £5&

- - A - & ¥ % G A 3 iy
EEIII41A78 % 2,995,046.00 USD 813. 44 CNY 48,531. 96
RE 111 £2 4108 $ 2, 834,310.00 USD 805. 88 CNY 43,929. 14
RE 11143878 $ 2,584,316.00 USD 693. 06 CNY 44, 727.03
ERBEII1sE4 /1] 8 $ 2,454,993.00 USD 610. 90 CNY 44, 329. 21
RE 11155898 $ 2,227 244.00 USD 668. 43 CNY 40, 384. 52
RE 11146878 $ 2,187, 053.00 USD 663. 62 CNY 38,473.12
REINETATH $ 1,936,404.00 USD 587. 19 CNY 30, 582. 41
EE 1115888 $ 1,985, 694.00 USD 670. 76 CNY 26, 032, 28
RE 11149878 $ 1,906, 929.00 USD 640. 77 CNY 28, 155,25
RE 111410478 $ 1,828,279.00 USD 584. 84 CNY 22, 373. 81
RE1I1%11A78 $ 1,733,196.00 USD 624. 06 CNY 20,010, 68
REAI11F12A78 $ 1,872,239.00 USD 647. 12 CNY 17, 108. 64

RE 110 4

W % 4 BB 8 B R T rA R %
EE 11041478 $ 3,824, 098. 00 USD 1,602. 11 CNY 49, 272. 53
RE 1042488 § 3,837,787.00 USD 1,377.89 CNY  43,047.88
REA 1043488 § 3,680,591.00 USD 1,296.96 C\Y 53,076, 23
ERII0FE4ATH $ 3,696, 019.00 USD 1, 338.28 CNY 41, 572. 27
EBRII0F5AT8 $ 3,804,500.00 USD 1,317.16 CNY 43,579.09
RE 1046 A7TA § 3,761,609.00 USD 1,270.82 CNY 55, 068. 24
RE10%£TATE $ 3,755, 767.00 USD 1,198.82 CNY 54, 273. 18
FRBIIOFE8A98 $ 3,767, 995. 00 USD 1,135.12 CNY b4, 768. 65
ER 11059478 $ 3,723,100.00 USD 1,274. 45 CNY b7, 218. 12
REI1I0410478  $ 3514,519.00 USD 1,002.42 CNY 55,784, 46
EBR 110411 A8~8 $ 3,555,131.00 USD 1, 046. 07 CNY 55, 541. 93
REI10412878  $ 3 021,499.00 USD 795.43 CNY  47,246.76
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Jefferies 0 49,541 0 49,541 0 0 0
Citigroup 0 43,638 0 43,638 0 0 0
MARKETAXESS 0 39,216 0 39,216 0 0 0
Barclays PLC 0 25,779 0 25,779 0 0 0
Morgan Stanley 0 24,359 0 24,359 0 0 0
1M2FE 1~6 B

Citigroup 0 18,748 0 18,748 0 0 0
MARKETAXESS 0 14,355 0 14,355 0 0 0
HSBC 0 12,416 0 12,416 0 0 0
DEUTSCHE 0 11,577 0 11,577 0 0 0
Goldman Sachs 0 7,968 0 7,968 0 0 0
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SERVICES LIMITED ©
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LIMITED
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MANAGEMENT INTERNATIONAL LIMITED

ARNIEBRARRTOE BFHFB 2R 10,000 B E F JF ASSET
MANAGEMENT LIMITED -

AT 2B E JF UNIT TRUST MANAGEMENT LIMITED @ #$358B 2R 11D
1,000 ASEEE TS JF ASSET MANAGEMENT INTERNATIONAL LIMITED
ANGRRE JF Funds Limited 3258 MR ERIIFBANT 2RI ¢
RABRRE JF Asset Management Limited PTIFEAN T2 R4 10,000 AR :
AABRRE JF Asset Management International Limited ETiF B AN S 21D
7 11,000 A% :
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A/ TRRE JF Investor Services Limited FTRFBEAAN D 22104 7,000 i :
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(22)98.01.16 AR FREARE JPMorgan Funds (Asia) Limited B:EE S EFERND =T
B FER JPMorgan Asset Management (Asia) Inc.
(23)102.11.1 AR SREZER JPMorgan Asset Management (Asia) Inc. RIRIFER D 2 EE
RESREBY (R)BELAIEARTAGH  BIEALT 2R 1,254,158 -
4 WEBECNERAMESCS :
— - SXA6E -
(—) REDEUSH :
1. RERIEHE : SPREHESHA -
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RSB KEGEN RE NEl NEl ast
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AZ 0 0 0 1 0 1
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FFRECAI (%) 0 0 0 100 0 100
2. TERRBE -
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s o n

TERETE FERE FEREEH)
=5 JPMorgan Asset Management (Asia) Inc. 31,254,115 100%
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IR 2,963,959 - 11,194,477 14,158,436
B — A ( 6,822,133 ( 1,150,400 ) - 7,972,533)
B - REHTE 6,822,133 1,150,400 - 7,972,533
TEER ( 8,303,182 ( 5,248,853 ) - ( 13,552,035)

123318 $ 8,513,738 $ 657,041 $§ 11,194,477 $ 20,365,256
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1ME12831H

(%N
RETHTE

MOF181H8

[DZN
RETITE

1o
1818

T

B — A
B — REtTE
TEEH
1283314

1M0F 12831 H

[DZN
RETITE

(h)EERS - EEA

(

(

(

$ 169,603,579 $ 103,488,128 $ 11,194,477 $ 284,286,184
161,089,841) (102,831,087 ) — ( 263,920,928)
$ 8513738 $ 657,041 $ 11,194,477 $ 20,365,256
NG ] HEER Fa{Y R Bmk B&t
$ 183,348,088 $ 105,687,309 $ — $ 289,035,397
164,267,750) (87,463,571 ) — ( 251,731,321)
$ 19,080,338 $ 18,223,738 $ — $ 37,304,076
$ 19,080,338 $ 18223738 $ — $ 37,304,076
6,297,791 - - 6,297,791
16,184,126 ) ( 1,048,781) — ( 17,232,907)
16,184,126 1,048,781 - 17,232,907
11,525,168 ) (12,317,844 — ( 23,843,012)
$ 13,852,961 $ 50905894 $ — $ 19,758,855
$ 173,461,753 $ 104,638,528 $ — $ 278,100,281
159,608,792) (98,732,634 — ( 258,341,426)
$ 13852961 $ 5905894 $ —~ $ 19,758,855

1. ARTHEENEEREY)  HESHHBBEEENDR 18 5 F - HESHEKEE! 5
B RAESSERNENERRFE - REECEENSRIFEERRN - KBNFEEMZR

il -

2. FREEEIRBBEBHEBIIITESRERAWT -
1M1 E12831H

ke

<)

11M0F 123831 H

3. BEESSHNBEREIEMBEETERAUT -

T EEREMIIEE

HEEREZNTEER
BRHHESH<ER

REEZE RE®LE

$ 284,728287 $ 64,263,098
M1 EFE 10 FEE
TEE&HA TEEA

$ 80,038,194 $ 75,428,299
111 EE 110 EE

$ 3,049980 $ 1,052,953

1,735,580 3,297,253
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HibBE2IAE

[FRREEE IR $ 295273652 $ 12,681,419

4. RAGRER 11 R 110 FERERERLIRLE DI/ $85,800,456 & $82,183,200 °

(77 ) BEthIERENEE

M E12831H 1M10F12831H
SERET $ 55,000,000 $ 55,000,000
GEREBE 28,707,779 28,737,779
BINBIFHES 579,521,464 1,004,234,141
BEREE 95,634,490 94,488,291

$

758,863,733 $ 1,182,460,211

1. AN DB SR EBOSFESRECHTSRICE RS IREXTHEENARGFERR

% $25,000,000 : AFZBHAEE

ST KRR 98 FEENIRGEHE
;8% $25,000,000 : IREE 104 FEKENETEEIEIRETEERS

EESBEERIR
S5 $30,000,000 :

IE’EE% SHAIE SRR REE 106 4 B 14 BifS S B HIS S 1060013373 SEKE
B BOIRGHEEESEEERET $25,000,000 - HERER 111 F£ 12831 HE 110
F12 8318 HEEELEEA $55,000,000 2 EHAGBIERSEIRE

2. RRNTRERPEEN - FEIBETBERABEEEINE - SRKEITEUFHERE

—ELLRIBIIBBEER » WIRGFRIEFKEP » UNRE L 2riSGY - BRERIEFER
FRIRIIEMMIEREN B E — EfR BT BRERT - AHESIBRUT -
1M1 FE 110 FE

HA¥DE%R $ 04,488,291 $ 77,344,504
D0 = REAIESIEN 13,886,462 12,409,362
RE (1BX) A& ( 10,350,174 ) 7,741,705
RERIEEE AN 837,506 -

B AREASZ{TEN ( 3,227,595 ) ( 3,007,280)
HACRE%R $ 95,634,490 $ 94,488,291

(C)ENEHR
ME1283183 1M0FE12831H
JEIUFHE $ 214,832,544 $ 248,277,621
BRIBETE 317,560,116 378,420,590
EINEER 14,765,271 18,369,600
JEIUE75E 20,320,800 18,983,038
EBUREE 5,752,513 5,342,970
EIVEMER 106,875,700 106,402,232
FEIT IR BERE#GY 39,702,785 28,434,511
$ 719,809,729 $ 804,230,562
(N\) BT RNEEER

1. RRTKE THBEEE 2RE

sIBlEERA RIS  BRARRE M F7H1H

Bt B TRRERS) sIMBLENETCRBEFE - URIRER B LRNERM) &%
FHEERSEE LB T CRIBIRBEE - EIRSRINMFES @ BIRESUIRREBR
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BEERRARI6 BB 295 EETE » 15 ELUR (B IR EESm —FH6TmEES -
BB 15 T RFTETR—THFT—BEE  ERERSU 45 BEERE - XAATZER
FEIRZE 2% RIBENRES LB T RN E BB EEECREELPRBERGERT - 3
RNADREEFERIH - OERIBES DENREREEPIAGE » GXHRENEHBNR—FE
NIRGRASEME T 2B T BN E SRINEEHEE - XA TRRREE =B ERI—RIZE
HZE%E -
(1) BEEBRBIZEZEAUT -
M E1283183 1M0F 128315

EE BN EFFIR $ 198,684,000 $ 209,754,000

StEBENE ( 164,973,000 ) ( 160,593,000 )

FlECRNEaE $ 33,711,000 $ 49,161,000
() FeEBNBE@AT -

ETRNERRE SEEEAREE PEEEIEE

([

1M EE
18188728 $ 209,754,000 ($ 160,593,000) $ 49,161,000
BRIAEEM :
SRIRFBA 6,667,000 - 6,667,000
MNIREA (WA) 1,034,000 ( 816,000 ) 218,000
INET 7,701,000 ( 816,000 ) 6,885,000
BEs8
StEEER
(ABiEES
BRF RUAK
BRCERE) - 3,490,000 3,490,000
B ¥BIRER 18
=72 1 ( 23,080,000 ) - 23,080,000)
R 4,354,000 - 4,354,000
( 18,726,000) 3,490,000 ( 15,236,000 )
REERES - 7,099,000 ) ( 7,099,000 )
SPIRIRE ( 45,000) 45,000 -
12 B 31 HEREE $ 198,684,000 ($  164,973,000) $ 33,811,000
EERNEBRE SIEEEAREE PEEEIEE
10 FE
181 B885%8 $ 219,774,000 ($  148,130,000) $ 71,644,000
BIAEEM :
ERIRFBRA 5,618,000 - 5,618,000
MIBER (IA) 1,079,000 ( 748,000 ) 331,000

N5t 6,697,000 ( 748,000 ) 5,949,000
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BEEH:

StEEER
(FBEES
BRARUAZK
BERCTE) — 7,548,000 ) ( 7,548,000 )
AND#REHRER
L7 803,000 - 803,000
pL e
B ( 121,000) . 121,000)
TEERARE ( 14,494,000 ) - 14,494,000 )
( 13,812,000 ) ( 7,548,000 ) ( 21,360,000 )
RESRIAES - 7,072,000 ) ( 7,072,000)
SRR E ( 2,905,000 ) 2,905,000 -
12 B 31 BH8REE $ 209,754,000 ($ 160,593,000) $ 49,161,000
QB) AR EEBIRAEST R EETSB BN EIBEANEBEZBLAUT ¢
RIAEETE (%)
ME12831H 1M0F 128318
RE 20.08% 25.40%
=] 53.39% 48.08%
B&S5THR 25.29% 26.34%
Hits 1.24% 0.18%
=5 100.00% 100.00%

(4) ARG EERBANENSTEEE - BEEERTB LRIREEBEURDEISTEE
BEZSEP - iISHEERTEZESFTEREEMFIEMEZRTTLERE AR
EREEN - KB DERERISIRERERIWESENIRIES (BIEFHEAN 2 ER
g - REBAN LM - LRSS ERBSRREBANBELFESILBmTF )
PHEERTICE - HEEER  AE8FRED I RENT - NMSERKEIRIT
FEHGHRANXRSIE2l G - SB1E  AiEETERERERBBEERE - B4R T
HIESHEYES OEIEREE - SEAKBIFRS SRS 19 578 142 RIREBESTE|
BEADBEZDE RE1MME12B831HR 1M0EF 12 B 31 BERIBSIEEED
REBIERBDL » FHBNASSFERH DRINESERRS - LTI [E
RABEEETHBEHENSEEIEEET ) EEPESHMBERS, %8P
EEF2RERRITE (€ ) B LURBEBAMBEIRBIRANEE - EH
RIS PRENLFREERE - HERMEERREERHNEREE » IDEREES
TEARP -

(5) BEBRIE 2 BEBRBRUT -

111 EE 10 EE
ITIRE 1.50% 0.50%
RIREFTEIZNIR 4.00% 4.00%

UK ¢ RS EIREE 6 DEREDREE -
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RRAC T2BERREMF L ECE/NERREITUT -
IR RIRFHFEIL IR
12100.25% B4 0.25% 3810 0.25% @A) 0.25%

M E128318

YR ERNEFRIREBECFE ($5,237,000) $ 5,436,000 $ 5,352,000 ($5,183,000)
1M10F 128318

HEEEINEBREZFE ($5,966,000) $ 6,199,000 $ 6,023,000 ($5,827,000)
EeBREDITREREMEBREZ NENIER STONME—(RREE FE - EF LT
ZRENESRITEESEE - FREDMRESTEEEBBRIPENEZEEREK
FBBSE—E -

ANTREE 112 FEFEETSHUFENRSTEZIEEER $7,383,000 °

2. BREIF7RH 188 ARTKE 15 TRRERA) - SIBEERBOENINE
BRERAEFECET - ANINETREER 15 TEREIRE) PTES TRREGIRE
B0 BREFHEL 6% BRES LRNEESREETEARP - ETRAREISUIKE
TEAEREE PR RE M EERBRREN —RRIAETOTURR -

EE 111 & 110 & » XA TR EREREPHETRIRINEMNADBIZA $22,008,040 K
$20,088,208 °

(1) BE
ANRNTREBR102FE11 B 18 #1TSREBHFESE 2L BRI 1,254,115 i » Ll
RAOI\NGHERESKREBBEERDBREAT - &ERE 1M T 128 31BR 110E£ 12 8 31
BlE » XA BEER AR SIS AEE R $312,541,150 * TASEZE 10 7T 543 31,254,115 % -
(1) BRNIE
KASERT  BEEETERITREMEIARBRZ R CEARNE » [REARBEEB
BN RATERIEEHIER - RIBERBRID2LLHISEMHBITRIVIRE - BHREANSKE
102 T 4 B 17 BEEB/IRT 1020008405 SFWHRE - N IERBEBFNIEERELBIEINE
ARl » NBLUBARRIERITL °
1ME12831H 110F12831H

RADERISYT (MEN (+15)) $ 120,131 $ 251,749
SHaE 112,217,989 112,217,989

$ 112,338,120 $ 112,469,738

(+— ) REBREF

1. KIBANRTERZRE - FEMRBIUEERER - BB - BHREBIEN - RIE 10%
RIAEREBRAE @ KB ARIRIFSIIBIRNE  BAERFAEEER IR -
ANEUEPR - WS BEREE * KRR T IRE DKL » WHIORBSFEAK °

2. FAEBEBFRNERBEHLDGERERRRBRID < LLAISFBHIRTIRENNSER L - 1
BIBHTRWINES » UZIBLEBEEWNENEE 25% LD RR - FhlBBFABREAN
LR EEERRNBHBERERENN  NSEARL - ERETERE - LUBAEEE
BINEAREE 50% @ WABFTRHAERR -
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3. KIBEEERE 97 F 1 B 11 BEEFE T % 0960071550 SRRE » RIRFEHEETE
EXmAELD - HEEESEERSFNERFE [ BREFEOX_THIRBFAE - B
ERRBZEEWNEARES - SRMEIBRT - AIRFRIREGAE - REALIGE - 35
BIBBFABRISEENEARET OO+ » BUEHEEREARSEN » NMEERL -

4. RNHKEER 105 &F 8 B 5 HEEBSHFEE 10500278285 SN ZMRTE @ BHREEFTS
(ERDIKEE 105 FF 107 FTEREREF » IIREIFF 0.5% 2 1% BIVFRIREFAE
BRE 106 FERL > ST ERMELE BT EAHAFIIR - ETERNLTESZD
ZIEE#EE - B LEERLE : EIKER 108 F7 B 10 BEEE 535 1080321644
FHRE » BHREBTXEERE 108 TERS I EEIBIEIIFIRENATE - WHSSZAER]
ME AR - S EEEEEE CRIEE BRI EIRER A IEEEHENEE -

5. ANTREE1M1M1E68248R110FE6 B23HBBRE 110 R RE 109 FREFDECE »
RESSRITRESHBERZZNIRETRISRITEE 15.8 TTRFTESHE 10 o » HEt
$493,815,017 & $312,541,150 * [(REEEHDBIARR 111 EFI9 8 13 HRER 110 F 9
B13H-

6. BEADECE » BN REERERZZH AL » I ARERDECFE I FBREKN -

(+2) EFWA

111 EE 109 F£E
RIBBUILA $ 1,218,075,071 $ 1,454,840,844
HEETUA 2,953,375,834 3,606,090,334

$ 4,171,450,905 $ 5,060,931,178

(+=)BIBNEAR

M1 EFE M0 FEE
FEEM $ 733,936,154 $ 710,483,161
B2 IRE A 43,383,190 37,635,012
BINEER 28,915,675 26,037,208
HittBAAEHA 28,597,029 43,648,071

$ 834,832,048 § 817,803,452

1. AN DERERTE - ARIGREFEEFNRIIFRRIEBHIER > WHHEREE > BIRES T
BHE5AMEDS 0.01%

2. IEHKERR 104 T 5 B 20 BRASABSI B ZRE » RAELIEFEREEFA T 2 ERBH LR
DIRETHE - BRESEREEHIER B H®E - siliE TMELRENIRER L * B
BESELUEE -2 _UIoERBREFBESBHEABRIRE T TRESKRERE -

3. ARG RE 111 TR 110 FE B T GYIE2E0 57 $46,816 & $60,389 @ IRIIFHFEE
BRE -

4. RE 110 ERIKEEE RIS » TEEERGFNBEERRE ° LL0.01% REMREY
MEBRESSRTREDRES RPN DI EBEERN  AIIRSSHOEEFRIE -
KEFZRFELEE 110 FEETAIFEERE 110 FEMFBRSHINZEEE—N -
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(+0)IFTEER

1M FE 110 EE
TEER $ 93,590,229 99,271,311
(+h ) HEXEHR
1M FE 110 FE
HEEH $ 1,735,580 3,297,253
w8 102,506,102 110,603,120
HEEH 3,544,351 3,122,236
S E R 429,671,073 476,337,801
EREANER 26,960,923 23,595,812
IHEER 2,176,222,472 2,758,951,375
HitbBH 210,455,994 207,831,154
$ 2,951,096,495 $ 3,583,738,751
(+77) 1SR
1. TSMER
11 FE 10 FE
FTSmBRMENED :
SHIPTIS
EHPTSEL PSR $ 61,107,127 $ 122,296,853
RO BCRERIIE 989,647 -
PIBIEEMER (8 ) &G ( 5,276,245) 2,177,436
EHAPTISIRIRRE 56,820,529 124,474,289
IRAEPTISTR
TR ERECRBEFTREE 41,777,455 ( 17,102,226 )
EIEPTISIRARER 41,777,455 ( 17,102,226 )
FTSRER $ 98,597,984 $ 107,372,063
2. BEMIFSIEMAERE < PTISHREEE -
11 FE 10 FE
lEERNERDBEE ($ 3,047,200) ($ 4,272,000 )
3. TSR ERMEEEFBRR ¢
1M1 FE 110 FE
RBNPNIDEERRETBIER $ 114,479,760 $ 120,778,405
PIBIEEPTER (S ) KL ( 5,276,245 ) 2,177,436
EDRENSRIIBEEZEH ( 11,595,178 ) ( 15,583,778)
RO BCRERIIE 989,647 -

FTSiREMR $ 08,597,984 $ 107,372,063
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4. HERFEEEMEE S SEEMSNEENRBTZRUT ¢

M EE
EliNEE
1818 YR IEMm =z 128318

YhFER -
- EEPTEREE

A RT $ 37,351,342  § 229240 $ - § 37,580,582
RiRE 1,011,551 ( 1,011,551) - -
ETRK 7,448,306 1,434,220 - 8,882,526
BEBENRE 4,987,014 942,112 - 5,929,126

ERRBIERX 27741253 (27,741,253 - -
It 78,539,466 (  26,147,232) - 52,392,234
- EEPTEREE

BRE - 1,817,846 (  3,047,200) (  1,229,354)
RERRBN - (17,448,069 ) — (17,448,069
It - ( 15630,223) (  3,047,200) ( 18,677,423)
=5l $ 78539466 ($ 41,777455) ($ 3,047200) $ 33,714,811

M0 EE
EliNEE
1818 IIRER = 128318

YiFtER -
- EEPTEREE

A RT $ 33922585 § 3428757 $ - § 37,351,342
BIRE 1,174,960 4108591 (  4,272,000) 1,011,551
ETHKR 6,892,247 556,059 - 7,448,306
BEBENRE 2,524,770 2,462,244 - 4,987,014
AERGBEX 21,194,678 6,546,575 - 27,741,253
5&f $ 65709240 $ 17,102,226 ($ 4,272,000) $ 78,539,466

5. HEEMBSHIL » ARTPHENSEMEMEREERE 109 FE -
(+5)ROERIGY — 8T 558

1. AR BREATRHECE T IR ERELATEIERBFHEERFHEETLR
RDMLECKRETE @ WESIERER—FRF—XR  BBARATERFERMERS > 5
NBDRA+ERBRFEB=FEE - Rt WSt ERFFRS—EIRFFEKENET
SREEREBOERT - IDYBSKEIS S DIRE - I ORIECKRST EEEISHBITE
SEEY  TEISHERISREME I REBRRA - ETESSEMBHRFNE
REREAER -

2. HERE 1M1 E128318BR 110E 12 B 31 Bif » ARBETEE LIEtE B EN
RSP BIZR 13,844 IR 9,042 i » ELNEIDNABIED B4 US$141 K US$132 °

3. ANTRE 1M FER 110 EFER LLETSHRIN<ER DRI $19,022,259 K $14,526,946
B &0 57 $39,702,785 K $28,434,240  IRFIENEBRE T~ - HBE 1M E 128318
R1MOE12831HIE XATRDEBRBRZEGVRIMEL MR $120,131 &
$251,749 > RIIBARNIE — RIDERIGIIET -
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(+/\)EZ2SH

1. /A 882 JPMorgan Asset Management (Asia Pacific) Limited 5] BIRERERISH) ~ B3
NAPALDRIBCHEEZREREBREEASIEHERE 2R EFGKEXE
EPTGEIRE C —EHAISZVRBRIB F% /A0 » HESBESL » BFBRARZRSMET
(Z)RB\ -

2. NN ER 99 FEEER JPMorgan Asset Management (Asia Pacific) Limited 5] B2 1#25241)
A QIBIEA/N TFEIE JPMorgan Taiwan Fund * BRI UZESIUGCIEE 2 —ELL
BlIHANT - HEHIEBWAGEFMEET (Z)RBA -

3. AR TR 100 FEFLEE JPMorgan Asset Management (UK) Limited 5] BB RERISH
BZAIMAR VIR EE T REREBREASIBIIFRE - ZRARTSILIKE
ZEZPIIEIEE 2 —EAISVBRE FZAT » HEEHESZ L » BFmIRAR SN
St (Z)&RB-

4. AN T ERERBLAIRERE 103 0 8 B 21 O%RE & X ZN1Y) » EXERFFERESEN
HEERREBEXERLWBENESZZIBBEE (IEBMNESRERBENETRBAIEA
REBRILWSIENEEZZIREER 2% - HIBRCEE - BERIEXFEFEIET)
BEEEEANT (AT EEEREN ) - REXZFRHE IIREFIER $510,497,749 - il
BRIESHIRE JPMorgan Funds (Asia ) Limited 2557 » MBRASHEETUA » BEEABRA
ML (Z )R\ -

T BRARS
(—) BRTHESRIEEE
AR/ABIE JPMorgan Asset Management (Asia) Inc. 32 » B4/ 3 100% 1D - BAR
NEZEREBNGREREHIEE /R JPMorgan Chase & Co °
(Z) EHERABEARRZZEN

1. IR1TER

MEE128318
S EAAREREE FIRER FBWA HARIENFI 2

HRENT

ZEfFRT $3772,023918  $ 3,429,202,279 0%~1.40% $ 299478 $ 9,415
11M0EE 128318
R HAREREE FIREE FISUA HIREWA 2
SREAT
ZEfFAT $ 2.837,764871  $ 2,837,764,871 0%~0.01% $ 215380 § 7217

2 BHBIEMENTEBEEE CEMEE — M)

MM E12831H M0FE12831H

EREBAGEMFAT $ 122,910 $ 221,568
TSI o B
FMEBFR ( 24,895 ) 101

$ 98,015 9§ 221,669
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J\

n -~

+ -

3. BUGHES
MM E12831H 1M10F12831H
RN EMFTAT $ 1,421,259,765 $ 1,778,896,846

PRIKSHKIERNENZREE - BRISHIFEFMIEN (/1) 25HR83 -
4. BNERE

ME128318 1M10F128318
RN EMFAT $ 18,540,300 $ 17,144,230
RIKSHIHNERESHY <BBREE » BEISHEFMIEE (+/\) 258R08 -
5. BN RDERIGIVER

MMF128318 M0F12831H
RIREFT) $ 39,702,785 $§ 28,434,240
RIEVRIREBNTCRIDERIGIER - BRNTSHEFME N (T6) -
6. SHEEEFTUA

7

1M1 FE 110 FE
RRENTGEMFTNAT $ 2,613,488,424 $ 2,903,747,733
RIKE SN EWE BNETIBERA - MEASHBEMEE/ N (+/\)
7. EIBEIN A

1M1 EE 110 FE
RRENTGHEMFTNAT $ 24,181,721 $ 28,586,785
RIKETSH BB ETEIBBIA » 1BRISHIGEFEMEE N (1+/\ ) 25208 -
8. B E

1M1 EE 110 FE
RREOANGEMSTAT $ 278,877,015 $ 323,257,469
RV E » WL ERBREBRTRERE » 1BRISHIGEEEMTEE/ N (1+/\) 25308 -
(=) EBEIBEEFHMEA

11 FE 110 FE
FEREMEHETEF $ 568,464,945 $ 476,792,754
- BRCEE
FIEEIE -
ERNEEERCHIRE

ANBREBR 111 F£ 12 831 HBR 110 &F 12 B 31 BEE2SNBEFRBECEAZEH -
BAZWEBL

BB -
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+— -

ERHRER

BB -

T Bt

(— ) ERTERANBERFREH
1. AR nEEeEcEM T BSFREN

(1) F—FHR - EXREEQTRBEREENRBREBMBIRE (KRIEHE ) -
SISTHIBRIEBRDIERRAECEENRRBRZHE » IEFEER
TFRIFEBEHA TS -

(2) F_FH - EEVNRFERIBECITRZHAIE  BEBERE -—FRIBESIK

AN o

(3) E=%R : EENRESATRZGAE - FATREZFBRFRNABEGE
CEMEES -

2. FUARBEGECEMTER

(1) RHERMTEUETEEERRXR L RBEED

STEAREE - BRADREIH

i1 - HIREEBEREGSIANEBECSIERER - WHEBAREBERNERE -
BUGRIE - BN EBRRENERFEM LR - ERHEEIRRIITBIRERE
BERT - LHEERRBXRERBEEBGSTHAREE - tRBEEAEBIE -

(2) EftiFRI B EWEXREBERFTLREE » BITRIE

STHARBIE -
3. RIBIEFHREN

BEES
ERMENEEEE
DREDENE
BEECEMEE
i Yt
FED(B)RE

CH

EERE
ERMANEREE
DEEMENTE
BEECENEE
iyt
FLEm (8RR

CH

AL

e —

AKX WERBEBED

ME128318
=5 B—5IN FE_SiR FE=FIR
$ 98015 § 98015 § -5 -
158,503,400 - - 158,503,400
$ 158601415 $ 98015 § - § 158,503,400
1M0F 128318
&st E—5M F_SiR F=5IR
$ 221669 $ 221669 $ -3 -
198,674,771 - - 198,674,771
$198,896440 $ 221,669 $ - § 198,674,771

(AFZ2E8)
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4. RBEFBERAES =FRhENEEZ R

() AR EBEEEREEE=FRTrEEESPIDR
RE 11 EE
TRESCSE R TR
2 S9ERER ~ s | =ew =t & SREREE
PINBEE | ooz | mg | BN | poms | B
FTETE
ERESEA
hiEEEE $198,674,771 |($40,171,371)| $ - $ - $ - $ - $ — | $158,503,400
SEETa
BRE 110 F£E
TERGSE FEEI FEAD
2% HR¥)BREE _ FIAEM | =g B E HRSRAREE
SINBE | onimns | g | BN | pomem | B
ETETR
EBEREA
N L $132,681,566 |$ 65,993,205| $ - $ — $ - $ - $ — | $198,674,771
SEETE

(2) AnBEEEHRAEE =FR B EEE xR
EE 111 R 10 FERFEE=FREMERE
5. F—FMREBE_FMBIEAKE
ANBFEZEZMTE  RER 11 £ 110 FERIRBEE —SREE_SFRE2
ERRE -
6. ABIEBARF=SRABMEZ
ARYFE=FREMTLEEI2RRIPLIFTEIRLD (B) RERE -

ANIFHBEEERMBER TERERRTSAILITEBERE - RAMZAS
& > BELARERMEERRIGOMBNRE - ERRIREIL - 5 - HEMER—2
E%E%ﬁaﬂa’fﬁiﬁﬁ SR BERERREMEQUEZATEBERE - LIERFEIBR
RESIE

7. EHBE=SRANEEERAEFEANBRECEXTIBSE BB LERR
EARTBRMABEZRILT :

1MME128318 e Ep N NEIE W ABEN
NEIE = =B o IBIERR
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BENRER - WELEEFHBEREPYRFEEMBENRERES - WHEREREINERE
RJBARERTER » BIEHIR UCITSIETE 25 IFRE @ W8 ~ RIE - X - BIRER
EZAHRETR » RIIE UCITS VRAIE 23 1% - BIR - BEIERIBET IR HESR » LUk
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fuig— - AEEREBNEEMTIE
AEESRBUREDNEMSERIRIISCIHEHREREBIRENRTES - SBESFE
EEEE—EZLRE (FBF - Fimitss - THH - £HF - S8 - KA - B) -

—  IRREENHERERIEREZSHIE™[IT
(—) T2RENEEERIRR

I
1. IEBRERNMBRSTEEERER
(1) BRI

RAD (BEA) 57.52 (2022)| =& ERIEE D
BB (] FAIEMS| SRITEER R 8.25% (2023.6)
BXREEHF BB- (2E T )| NEFE (10 {8=7T) 46.98 (2023.6)
ZERBIRER (YOY) 0.20% (2023.6)| k=K 32.90% (2023.6)
FEZE PMI I8EL 48 (2023.6)| HES BB (YOY) 6.30% (2023.6)
RIS

BIERERB=FT_KXIEER  RIFINEERERZKA « RPENER— LHBEIFINSSHEE
KERSRRKICHERRE 0 MEERIFNE—ZEBNEFERERMIER - EIREIEFZERRA
HMIENBREEHNIS —EZRRVREEEENZER FRLEENBEESR @ 150l SEEHEG -
FENEELENRESR (BRI 98% Z5BE « 90% 2 BOEREGIE  70% 258 « 64% ZIFiE -
50% X EER 30% ZiiE ) 0 WEBALMBHEERRSESRRE » ADZRIIMEFNBERIFE © IE
25 - TRHIERE - BTRXRERRSEERRIEERERS ZZER - BEFENMDEENSER
TEEBHE -

1. BRIBITHRT  SERERMAAESICERISERNRTE » fEIF 2022 FHROKEBHRRE 1.9% °
BIARFLZER 2022 T ¥ FOF » KRR+ FEIFFEOFIOMNFEIERER 1.2% @ BB NHIEH
ANARFTORIE - BEEKEXRR 32.9% ° BBEEFRRSHZE 6.9% - B FEHEISIDFIT MR -
TEERHENE RIREBAK B CIEBER - BIENSEREIRTT (Africa Development Bank) 227hZ 2022 &
FEIN T 210I8E (Africa Industrialization Index) * STEIENMAEZBE LEILIZE » BI+RDBIRE
JEERT KK - Refhe - BREAHT - PRFBRE - 2RNE - =RAE - 550~ MK - &3
BB FEREE— o

2. EFEBRTRT  BIEEEHBREEN 6 2 12 /)0  SAFEEIBLK 2.04 BEX 8.99 (E@YS
FIFFREE /N8 Eskom RBZELHENRS » I LARREMEEREHEZT KT > F2ESLL
RESBEF - HAXRBRELTEMIEN 15F  BEIEERRBZSALREEIRE
2022 FZEFBIB 200 X » M 2023 F2STHEBEE -

BT

FEOER : #W - B0 - BEERS

FBEORE - RE - PEALE - ZFF

FBHOES : S8 B0 - A8EF

FEHOREE - BB - PEARE - =B

BRIIR : Bloomberg ~ CIA
2. FBEFER
(1) &z -
BEERHREESRESER—  BRIEEBNSZIFNZE  FBBEWUE - 8-
B0 - OEFEIRE - IRERPEEFHROEEE 70 572 > 0HFETE - 20 - B0
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ERUREIN - B I 17 HEBE 211 IABE 417 > HILENE - 5h - 35~ 55
BESN K HFEE 8 BRI -
BIENHEREPOLEME 37 /& (3,700million) gl > BENMMBEIEBRESTHER
BRREE - AIRGEEMOEHE 25 {RTFF1 (2,500million) » FHSHIBEE D BIREE
#BE - ZE0E (Magnesite) ~ /84 (Talc) ~ E &G (Barite) E258E £ (Verdite) - R E
ZH) Witwatersrand & * 2 fh & #) 350 28 » FIER#KY 50,055 MERY L 0E * M IF 93%
FEIEBLLRIEE : Bushveld Complex @278 HEFR & 283 (Chrome) ~ #i (Vanadium)
MBEIEEE (PMG's) % ©
EFFETRHEENR/REERR 50% @ IEFERFESPE Rustenburg B2 Z1EF| RIS E
FEHNFEREE : it (Palladium) EBREEINEKX » EESEIN 90% @ ZIBEBERE
[CEMBTREENRES » HIERER 1,554°C ITRERATRKNASHER : 2013
F 3 BIBREEIRI/AT 10 BT #EIBE (Ferrous minerals) i€RE1E » SEMIEKX
BHERIEERNIRESTS : Palabora BENSEMEIFE—RINNAT » STEESE
R - RHEIEAMER B OPTE » 8l EmRi5{LE2 R (Zirconium chemicals) ~ BEHE
tiBLER (Nickel sulphate) * PURE ~ iR ~ B3 : FAFINETENBRBECHE » 85T
/R 2023 EE1TUDEERIR 70% BVEG -
(2))”E8EE -
MIFRERE L R EEIFHFBRTRFERER CRNE=REBER » TEIEERD
HPHE - mIFEIFMAERBHERRBABEES - BOETIR 154 @RS - BUTE
B3 ERELEREDER  BEREDEII 411 [BEIFE () 35.74 B=x )
BI3E 15,133 8 TIFE® - SBERIST XM 2016 FFIFER S 7.4%GDP » #]1 5 ##
HO 15.6% ° FAIEE T BPIR 2013 FFH#E )[R BEE RT3 5 (Automotive Production
Development Programme, APDP) » F851Z 2035 FRIJE B EIRE T3 1% 4E
EE  PEIFRBEREEMEIFCESREZIBRABIE -
(3) AKEBASE :

REFEZINKLBARNEZEHERNENER  TEREIFBRIMERIR AKES
F8ER - BEEREERARARIENENH ST » AtEIFNBEERSIESESR
R RRERRIRR » SFZRENTWDBEABEIE » NMEBUT KRS » —RAFRB
B ABREER R NFREERD -
FIEBREFR B KZE (The National Development Plan * (%8 NDP) B £Z 2030 4
HIEZ /) 95% FmEIF AODTISEEUSE ] » 1SR PILLHB B R R AEIREM S EAR
BEREMREMSE - WESTSEROFAERREMBERRUR D -~ KBELIRK
FEEREVIER » WASIRIEZ 2020 4D 44,000 Megawatts (MWs 3 MW) BYE /] -
FIFFIIHREEE 2,500 )\ » B9 AZEES1E (solar-radiation levels) £ 4.5kWh/
m Ed 6.5kWh/ m 2@ SELPMBEIFNBIXRBEEHRATRE - MIEMEHR (Annual
24-hour) IR AFRERHI BRI 220W/ m* » BREBIBDEIZEY 150W/ m* » EAERINEY
100W/ wEBLED - At - BIFNABEERESZENS » MEBZREEIK -

INEESEREZELIRE (B / BNEETRE ) : H

4. DI=—FEWBBHETEXR RS - RIBHREREE B

FE RSB RIEE WERE
2020 19.0815 14.0000 14.6947
2021 16.2860 13.4316 15.9372
2022 18.4126 14.4748 17.0374

BRIKR : Bloomberg
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SHmLtas
1 EERENIBRSERERMR

(1) BB RNHE
wAO(B8AN) 51.61 (2022)| =& AN
S8 B3R (COP)| RITEER R 12.27% (2023.6)
BXREELEF BB+ (12 ELR )| NESK (10 1837T) 52.83 (2023.5)
SELBEMRRR (YOY) 3.00% (2023.3)| k%X 10.48% (2023.5)
FSE PMI 1881 NA (2023.6)| HESYEIEE (YOY) 12.13% (2023.6)

L

SRR ARN T EZEMAOE=ABERBNAEHEE  BXKAREREE O XA% B F-
B 3B i BORRETESRERYE - IBX58)5%E GDP 2 5% * EPRBFEE
017 1248 - BERRBEESE 331 REIOA/ASTMLELEELEOEE - KARGEHERER 7 JKI1I
HER > BHRIXAREESE 45 2 - RIBGEHEE R 170 BIE - RENMNSARREES 0 RERSE
1M KERBEER - £ 4 ALOBLIREZSREEN 1,230 Bl - AERE 10 ASTEB - FEWHES
EIRBFRE 6 2KNERRESHR » ReEBEBENLE -

SR BRERERSEH  FESTNHRXE KR » NEILEREUN - Smitis 2021 FEZFEFSEHE -
=%  TERIRFES GDP EED 54 6.99% ~ 26.4% ~ 66.51% °

KBBRESESE (IMF)ER 02022 FEmiinatE RE 44 KiKHEE » =B ERRE - E20S -
PIMRECSE 4 KISHBEE » STERBEIBREIE 7.5%

TEE B

FREDER : PEY - EXH - BHEEUF
FBEORY : X6 - PE - 265F - B6F
F2H0ESR : OBflOBHES - KX - 855
F2H0EEY : X6 - PE - BNZF

BRIZER : Bloomberg ~ CIA
2. FBEEFR
(1) BDHERXAR :
EBEERIEIRE (Energy Information Administration) 3% * SERBFEEEHRSE 33
il : SBEIFEEERIBHET » ERBREBEN 17 (818 © BRI Meta & ~ Casanare &
& Santander & - REORFEASEHOIRE » 2022 FHIHEREH 75 & 4,199 1%
fRE 10 ERERIEDR 80 B ° FEIBEAFEN 30 ERRH » HBRF2EEFER (4
FHiRe@Emann ) 0 ERBEPRAERENEZFDNEZR -
FEEREGH/T (Ecopetrol) * FHIEX 210 BETT » AEWAI—F AL % - THIEG
EDEXRET PETROBRAS RETEF PEMEX - XA AERBEEH 7 B2 ESH -
BEEH 100 FERBIER » 5,559 RE&EH / RER CBEENEBOREMNGHM ) - 2
87 3 (XA 35 KBIRMN QTN ZE ( BIEEE Knoc ) » EPLL Pacific Rubiales Energy
Corp.( RERENERZZRHRAARE ) RE -
BB TCHXEEMASRER : H—  HTNREAD : 3 LNRREBEZLURHM
FEHEEREZETNGZ - BEEETEFILL : £ RUEREREZRE: &
BUBEMEX ELN NSt HEneE TS 2WE - BR18IE Meta ~ Antioquia ~ Putumayo
FEHHERIRBIZIHBEEKRERE - BIEHOHERHS (Asociacion Colombiana
de Petroleos) BF| » 2N BSHTEEHNIE 8 £ 10 BRRBZEX -
() BBBERX -

BBRBEERZBNUNROIL I EEEREH L (Cartagena) » FEHIBFERAK ~ REPIE
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&~ REOIRBNERE - BIESRL - 0 NEEXRRGHTE - EFEIHRBEER
WRES - IRRERED : BB PBREGEEREBATNBINIESR K £
BXE - PEAE - BERKEFEOGEE - 28BN - ASHINTEEBBRGE
BEVAREE - FEEBEXRD  URREEESRY  NNREBRG - FEE
BREWEE AR 162 - RRNEZMEBCEBEFR N \SEZTESRERLAHS @ I
AT T BB TERMAFR] - BERNESARECLEBRERRNETE - RARYE
ERBEEXRDIBEIEDEBEZEE - 2017 &£ 4 BSFEHLATRESRESE - 2t
EnREBRGBESHE @ BHEABEEECREMBE T - FETHOREBER
&i5A 3,500 LA EBGE - BB LBREFTRITEI
FE2EBEXKEMEB B = Propilco S.A. ~ Mexichem ~ Biofilm ~ Enka »
Multidimensionales ~ Carvajal Empaques ~ Flexo Spring ~ Pvc Gerfor ~ Proquinal *
Rimax * Vanyplas - Plasticos Formosa % : 1& B E % = 2 Ml & /3 Cauchos Corona
S.A. » Cauchos Hersal Ltda. * Amc Poliuretanos S.A. ~ Alcor Productos de Caucho ~
American Rubber de Colombia Ltda. ~ Arflex Ltda. ~ C.I Plastigoma S.A. ~ Cauchos
Echeverri Ltda. °
S.NEBEREXRELCRE (B / BNEEHRE ) : B

BANEEETIRITHIMRSE > PHEHNEDRITEEEE CRAAE

BNREEAMBEZER A\MBEREBED—FLIYED - BEAFISERFIBIARZ

WERD—F 2 RH -

4. I =FEWBEBHETER RS - RIFBRERELHIEH

FE Rol= =IEE WRE
2020 4,180 3,246.21 3,428.26
2021 4,064.92 3,415.74 4,064.92
2022 5,115 3,706.54 4,850.83
BRIZRIR : Bloomberg
TEH
1. ESRNMBRESEBERR
(1) BB ENE
RAD(B8A) 85.34 (2023)| =& RHTIBER
SHMEES {1 B (TRY)| RITEAEF =K 15.00% (2023.6)
BIXEERE B (RELH )| NEFIE (10 1837T) 69.83 (2023.6)
SEEMER (YOY) 3.50% (2023.Q1)| LXK 9.50% (2023.5)
FEZE PMI 18EL 51.5 (2023.6)[ HESWEIEH (YOY) 38.21% (2023.7)
MRS

2022 FTEHERSERREBSEE ]  BHBINZRMKRIGE » NI ENBHIBH KK » &R
KK > BEEIRUBIRE  SHISBMRREGE  EBENENRER 5.10% °

FBERK » 2023 FARRBUTRRERET BERRIESLE » UMSIHUWABBRAHKIKRE - R
EEANSKLE - SBEFAFIEHEBEER @ ERRESEILN TR » KEEANA » BNBIFRTHER
1 HEBFFERTRE  MEZENEBRBREOBLRNERKSS @ BN RASIFEIGE » F858 2023
TR 2024 FEERBERREITR 3.10% 2022 FTEHEHPRIRIT (CBT) SRR TE » [FR2HIE
FREBEIZL > N ELESHPERNEBRER LR  WTEEERBUR * CPI FBRDIRFSML > &
72.40% o
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FREEZRAR » FEHA 2023 TERA] » BUTSZHIEN - TEREREBR LESRHE » 86 CPI FI2XRES
AT KIBSIREL CPI FIBR 10% » {EESNERECER 2R T8 » 88 2023 K 2024 o
CP| 18X Bl# 40.80% & 24.90% °

TEE B

FREDERD

FREOEGD

LR R IE RSN  SEBRED
FREOEE -

CREIARE - 15ET - BRFERT

B R MERIBREH - EEERG
F2HOEY :

BRI~ B - PHIT

BRIIE : Bloomberg ~ $E7EE0

2. FEEZFHR
(1) B :

TEHETIEEN 78 B X HAE - RXAMIRETEN 3,900 2F - IFHEEER 2,700
B FMBEEAIKR 2,100 BE) - IEERMMNE » REEHRKRANER2—
RERLVDEAZ2MBEORNTECER - I BIHNEERTHNBHEAR - ©
BEHEXTKERSR L —ENEZEEZMNAE ) TEHEHEZIRE 7 APEER » U=
RAER - BER -5 - S - BBCHEER  RE 4 KOEEHFR > E6 X
BRE » 5 8 ABIFHERE 10 KEVRTEEER - STEEMHERHNESIBIE 5,000 BA
g EORERBEESIHRE 98 B BR LR -#BHE  T2HEOMEREE -
ZERPEER - KIETEEHBXRKSTSHGET » 2020 FTEERYESER 6,930 B
AME - 82019 T8I0 8.7% » hEAES 3,120 BANE - EEIFEMIBIEN0 0.3% » MAKR
EE 2,360 BANE - $a15FIEN05.8% °

(2) BHEE -

TEHEMNREXES 1960 THIBZLEE  BaiFB2HREXIEEMRSERM
fOfAN IR ~ LBRGZE ~ URMEES - THHEBSHEFIK 2009 TEIEERR
U KIEBESE » 2010 & 2011 FREEMEEBHEOEREHPZIRANBEMR » 2012 &
SENEBERIHES 2EBRIBNE 1.37% * 2020 FSHUMNEEFE  RSE—F
B> 2EHE0T%EM 1,694 188,195 BEIT B 2019 FRIR 6.3% - MiBxES/TE
HEBEZE C— - 2020 =2 (crude steel) ] 10 KEER - FESSE 3,580 B
NE - PEEE 7 - FEHEOMBRUDPRREVNSRE » 2020 FRI=RKEBOMHIBRU
B3~ EAMNFBNS - TEEREINMBMRKENEIE » S2IKMIB3.39% @ /E
X 8 REDBEIR - thR@EREE%E 3 REVEERIRE - 2020 T LEEMBAKEDRE
E 16918 5,141 B=ETT» RAIERIE 6.3% * OB 16.7% » TEIESHEM
KNIBBVME K EH 1 B 6,000 K » SREFEFPENEE - FUREE - Denizli ~ Bursa -
Kahramanmaras & Gaziantep Eithe * F2HOBREE T ERH - &6 - BMFRE
AFEBRMBEZR -

3. NESEREEELIRE (B / BNEEHRE ) - |
4. RHI=FEMBEBHETERCRS - RIEHBEREEIIBT

FE RSE RIKE WERE
2020 8.5153 5.8595 7.4404
2021 16.4135 6.9583 13.2846
2022 18.7157 13.1178 18.6883
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Z005
1 EERENIBRSERERMR

(1) BB RNHE
wAO(B8AN) 130.12 (2022)| E&Himh Z27598H
S8 R (PESO)| RITEEFR 11.25% (2023.6)
BXREELEF BBB ({2 LR )| NESIE (10 8ET) 203.21 (2023.6)
SELBEMRRR (YOY) 3.73% (2023.3)| k¥R 2.93% (2023.5)
FSE PMI 1881 50.9 (2023.6)| BEEZWEIEH (YOY) 5.06% (2023.6)

L

ZRFAAREREE > ECH - AAR - RE - BEIREIE 13 XEHE - HREBFRHESHE
EB<— RBEOWNARZEEBHINERR - 2ESHMIBRVAIEOERBINELR R T X
X - 1986 FRERBEOSEBREOLLAISIE 63% * ZLLAITE 2019 FERBZE 4.89% ° AEBEREZHE
HENRBERETEE ] » HEREO 26.30% * BREERMERTIZNF 2@ » B LILES
BEZHE (NAFTA) 2005 - Z2OFALIEBRRETEEZIRH  MEENIREZ TLEE © =A@
PSERBEOEZEMS » NITEOENNRZBENEWRABNEERR L — -

KIZZEE INEGI BRIEET » 2055 2022 FHOEE7/3 5,781.93 {837 * ] 2021 T8N0 16.99% : &
O%87/4 6,046.15 {83277 ° ¥ 2021 T8I0 19.56% ° B 3EZ=5E 264.21 (BRETT ° #2021 F K I8IE
D0 141.5% - 226 2022 FHOMSEDERELE TEEH S » EOEBNEBRE=Z=EHER - QR
22\ REMERAEKIZI - #HEIFCHERNBO L  EORINEBREIFCBESEDIZN ¢
ROFR D AREZBHRER (7,377.29 BS2BIBEIT ) ~ PEIARE (1,296.14 {8371 ) ~ BE (299.86
BET)  JIZEX (288.09 18%7T ) ~ &R (267.95 183710 ) ° 2022 FHEHEHO 4,727.02 (BT
B 2021 AR 1853%  SEEIRE O 2 81.76% * BEE0 2,650.26 (EE77° B 2021 FAE
19.93% » SRIBEDZ 43.83% °

DT EEEEGEREEEE  ZEEIIBRYNEOCERNINEERTEEXK - 1986 FE6E
BBREOSEBBOLLAISE 63% » ZLEHITE 2022 FEEZE 5% AT -

LB BT

FREDEDR : EWEH - ER / BERNSHST N - GLEBS
FREOERSY : X6 - PEXE - BAF

FE2HOERS : R - EREWES / FERERSBREBGRIE SERWS
F2HORE : X6 - 11EX - BEF

BRIIR : Bloomberg ~ CIA ~ TAITRA
2. F2EFMN
(1) ABHERRESERH :

FEOFEZINBEEKRB 2 — » 1990 FGE  BIFREMAD DT XERE R MELERT
2022 FEABFLHE 351 EMHNEEBEIRE T > RIRPEH - = - BF - EIE - &
BRERIEE]
BrEAFEEERIINIIBBERNIRERNSE _KRBEER BB (2L 8 XK)
ENIEX (ZRINE 14 K) - HEMR  REBEEMAREBEOSFHECIOIEBRERS
£ 2014 FRIEFE FEANASIEIRE 7 KPR ELER - BEBRSRBAMITE
SREARERENRPAZEBR T » BEERARBEEEZRZFFERERED -
2020 FEOTHECHHNEAERNEBBIENNTHE > KB=ENEE  ©
2023 F 7 B IBREEMBEARSHEZEKEGHRE NURBETEHE
2 - Blt—EEBBZHERISAEE - WIEEEME) » EfhES- B8 -
BEEMTIABEXERBEFEAMNRES N  BUEXTHDEMICELARES
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S2{ER » BREBERISER 2021 TEFEIBS T 100,000 BFLFEE (~BIESBEES
HERPICAR AR MBS B EMABEEPFII TAAS ) VBB SEEXTEEAIFIEBENER
;|\’:'E o
Rl ~ RARIRENEUIRIR
RIZ Oil & Gas Journal (OGJ)MERE T RS EBRERENR BEREZE
100 1848 » BEBEIRE 17 11 » TBEDPHEXBERIEFTSE (Gulf of Mexico) B FH)
Campeche JBERMM T » BB EEM RN EHEETERER - ZEBERIREIRT
REBB<— » MIBIEBLERN 3% BEBRISEIAGCHELEER (OPEC) - £
IZtE - EOFHRBESEXNREEBHREIZEX - NBE 2005 FEECIHRBE
ERWGIER > XBBENIRREENAEHEERK - KRR OE * H#AZOIR/E
IRE 13 KEER @ BREBIRZBEERNEX » ZEIBERIDEFEAR > FIRAARE
ZRELEZEBIIENEBRRDERME - DEDEIKEBEEWNE - ZRFD £
ZE - EF e - TEERKEES - #F - B - EBEFEMBEKEDZRIEAAR
(LNG) 37fE - 2B T EEFHXARNBREFBIEN > TEHRRARKXARBEMES
SENFEBENR - BATUSIIZEHEZER A AREDRIKEE -
FEERMIFRAIRE  BENNIESATMBRIES » BRABRINEBSHKERNE
2 BEFETER 2022 EXEFHDEBED » W 2023 FEIEFEBEO - 2FBFH
stE1E 2023 &£/ * MRBIITERE 63.5 EWRIESE 73.5 B * KIREBRE » &0
SULWSEBSBEOE » %€ 2020 FHIKERL 50 - FBETEAFOBARARTD
BT RIEARS (2022-2027 &F ) IESTIZREKR 2% - RIBEEFGFEERWEBRE (SENER)
HER > BRBERE @ ZBEBERSBEESRE 2020 T NFS 13.5% - PEMEX &%
BRIEX  WREMZNTHSELENEBFHNREE , &2 AMLO BERN &
HILFRTIERE - ITHEEHRELEY AN HFESHS BRI REE S - A
M > BB RARITERSIARE S RBRMIZETRAEREER -
BRIR : Bloomberg ~ TAITRA ~ $&7E0

~—

3. NEBEREFELIRE (B / BNESHRE ) - |
4. RHI=FEMBEHETERCRS - RIEFEBEREEIIET

FE Rol= =IEE ARE
2020 25.3588 18.5415 19.9143
2021 21.9234 19.6045 20.5294
2022 21.3764 19.1509 19.4999
BRIZRIR : Bloomberg
2880
1. ESRNMBESEB2ERR
(1) FEESBRETE
RAO(BE8AN) 11.22 (2023)| E&3HH EXHF
SHMEES {1 3R (DOP)| SRITEEF R 7.75% (2023.6)
BREETE BB (12 L )| NMNESE (10 B=7T) 14.52 (2023.6)
SEBEMERE (YOY) 3.82% (2022)| LR 6.40% (2022)
BISZE PMI 881 NA (2023.6)| BEEEIBE (YOY) 5.20% (2023.4)
RIS

SPENHIABRBE - B - REES - BYRZEE2HEOWNAEBIERRS— - I 2
BRENREINTISEIEY - LURHE - DIE - 99 ~ RERE - SHENNIRBEEZ2LECIRERR
T RZPENEBER @ IKEFEENAEEBEREAR  HWEZEEESE2RR - Al 2021 %
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BRINEXGED  R¥FE  LIEREXEBSEBRNEEERE (GDP) LEXRDBIR 63.0% ~ 30.6%
5 6.4% °

B& COVID-19 BERERIY » IBEEHREIE AEEIEBERRNTER - BZEFTIXHIXIEEF COVID-19
BIEBNBREBER  WiSRIREES I SHFERRERENRINE @ BN L ABEAFRTR
RAGFHERD RIS I NHE » 1858 2022 # 2023 FEFE GDP KX D B 6.1% F0 4.5% °
ZBPEBINEEKBEDCHREBREERY - MESZERBERITE - 2019 FTREKIBE R AR
BFSIEK » CPI TFIBR73 1.81% ° 2020 FHHFE R BB R IREHBERBFHEEX - B HES 4 Bit
ER B > SSABREEIIZI - CPI EIBRIBE 3.8% - 2021 TS TRIE ~ K300
FIRREZEFEFBE LFH - SECBRIZI0 > 2021 & CPI HIBERHAZE 8.2% °
ZHBIUERR/AESZHERX - B HEENE - FBUTISIEE 2010~30 FERZEERES -
RIZSZRES » BUFDVEERE REMSHEBGIEI HELLENTHE ~ P - SHRBHNNE - BIRFET
BB E - PEBERITELRIRUBUZI - FHIERBOEECBNE - 2021 FHTTEEHE RIS
Bz DANEBGRR » IERF S GDP LEERKIBHERE 2.7% °

TEE B

FBEOE - OHERRRERY - )8 - RE
F2EOERY : X6 - PE - EHFF
FREOES : BIK - B5AG - RE
F2H0EEY : X6 - Wwt - BF

BRIIR : Bloomberg ~ $E7E50
2. EBEEMR
(1) =HEE -
EEAEIPRINKCHEDDERESHMAL - TEHFHAANONSEE - LIEHERE
EENGE - O - 18X - SENUSSE - SEBINBARAREZMAF - BESHE
EFEMNSBREE - IRRSIEEIN 3,000 5K S BERBEEXKRNETEMEGR < ISBIKER
WEFM - FREME 400 £ 4,000 2K » FFIHFWEIE 1,500 K - BrIZHEEN
TE T EER 52% M 0 20% BHUIT © 26% 2FD » 2% SERIRER - JREBINE
ZE/EMRRKIALNG - RANEOEREGERE - WGE - JTFNEHNE - 2B
NEEBESERBFA - BA - #A - FPNUR - BEXHBINEER  BRFELA
IWE - BERIEBTERE RBNKE - HBEE HERTEHIRBESEE  miEE
BRES °
(2) B :
2R 20 tHic 80 LW HEOKR - X - HP » FF - #Hi18 - FhiBOIBRER
IR - BEEME@NEONSERE  BREERIERIY - BE TR &R
#RI0E -~ DJTMEE - 2019 FERTEME 2.9% °
INEEEBREZELCRE (B / BNEETRE ) : &
4. BI=TFEWBBEHETEXRCES  RIBHZEREEHIEH

FE RSE RIEE WERE
2020 58.907 52.792 58.21

2021 58.357 56.167 57.287
2022 57.852 52.863 56.232
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ESSZIEE
1 EERENIBRSERERMR

(1) BB RNHE
wmAD(B8A) 216.75 (2022)| =& P74l
S8 ZRFA DA (NGN)| RITEAEF =K 18.50% (2023.6)
BIXREEAE B- (2L )| NEFE (10 1837T) 35.32 (2023.6)
SEFBEMRE (YOY) 3.25% (2022)| kEXK 33.30% (2020.12)
FSE PMI 1881 49.6 (2020.12)| ;HESWIEBIEEN (YOY) 22.40% (2023.6)

L

ERNDGERFERBEZLIEXBORERES 25% ~ THES 22% @ IRFFFES 52% R AESEERFT
SLlIERBDRIFFOBESS GDP #8288 91.4% » RBERS 8.6% - RBEUMMEAFTRAERER
NEEFIR » 2018 FEMK 1.14% * EFFIIBIVBERR 71.62 7T » LBREEHFPEHEEHIE -
RZNIRAL ~ PRIRFEBRY - RE 2018 FERPRBEENTH 193 45 * SR 2017 F2 188
S8 - 2017 FREHFRBERZ TEX - SHITWABDSHEERER » BIDRFMEKIEERE - REZ
FREVSLE » OBE0RE @ BEERAWA  EBITHEAE - IEEEADERE - KL
RBRBLZFAHERBENGE - LR - TXRRERE - KAEXXBESAT > NLBEERREE - A
REBRS - FAS R GDP RHGE ° IMF RSET » RRATHE 46% » #1 7,000 EALEEHEE
ESiR T+ EMRBRAESHMADDPERR - IKIEERRFIRIRE 7,000 BFTEPERR - FEHIBE

=R °

TEE B

FREDER : OBRERGR - BRRE - 25851
EBEOER : PEIAR: - LEAIE - ENE
F2HOES - OBRERS - 99 ~ 8B
F2H0&E : (IE - BF 568

BRIIE : Bloomberg ~ $E7EE0
2. FBEEFR
(1) RBRGILES :

OHRERNTREBBESR » 2022 TE—Z=BHEDK 146 BRLTH » fFNME1 X
EHE - SERBEOEBEFESREOTEER 85% & 95% @ BALHER{EISELS
BFEOERRE - RRFERDERESE 362 (B81F 0 HUBKEIE - ZBFEFRH
ERED/XT)73757R8 Shell ~ ZE] Chevron 2UKR Mobil 3 KGHAT » PEIBDPE ARG
ROBRAESFOHATMERPECHH @ EREDARRE 3 ANFHAT - Brix
BB EEAMEREET=AI (Delta State) E2NE - FESHBERREH - STFK
N BRATD B EE L BHMOEBRRZ LIRS - DD ERERE BT HHR

1D BRLVFEHHREE - thEMTIMNGHEZEN Seplat HBEZBERIMRD KRIBAKE °
BEBRER 6B AR DA B E XN RFR AL -
(2) OHRRKAR :

OBRRAAREERNES—BEBHORIR @ RSt 182 JKIIHOR » BITHE
TEARR 10 FRHZERFRRIE 300 JEIISIRER » BIFRATEOWARE COBIE @ 7
REHRITBNEWN - NERBEHA/RITEEXE - BASBEABRERRHTAE
&> REAE 100 EREEARHMERL > BRIBRASKBID « SEBEEREAN
FRRE BN#HEREERILITAL  BRRRREERLEREENS  SHEA
R ABRE TRIMAE - IMBEAIRFERE - RRASBNGENERDBEENE
R A2 R RUATSBR S » DADDRR B ELATERLLR)
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3. NESEREEELIRE (B / BNEEHRE ) - B
4. RBI=FEMBEBHETERCRS - RIEFBEREEFIET

FE RSB RIEE BB
2020 406 360.91 397.81
2021 424.83 380.5 424.83
2022 461 415.29 460.82

BRIZIR : Bloomberg
Bk
1. IEEBENBRSEZEENR
(1) IEBEBENIE

RAO(B8AN) 1.54 (2022.12)| =3 ZHRIE
SIXEEN] EHNEE (BHD)| RITEAEFE 7.00% (2023.6)
BIXEEHEF B+ (12ELR )| NESIEK (10 8%=7T) 4.40 (2023.2)
SEOBEMERE (YOY) 2.4% (2022.12)| X NA (2023.6)
FSZE PMI 881 NA (2023.6)| BEEEIEH (YOY) 0.70% (2023.4)
RIS

EMERRE D - RARRIBFRAAER » OHRAARESHICEHRRE » BRENCHRRAR
LE_ABORE - AFEMBNDEEDITC - EZEEERE - MEHORDBRBRCBESESR
T2 - LBREHE  BRZEFBRREBEERERYSST  TRISFERR (Al Khalifa) iSHEIEHNE
EMBUE - FRSHDSHTANB ~ R RIHHBE S KRB GG R R BURED - EEMBUNTRE
OB TR - UURED@mlBEE)E - IERARSETERAODEREREEBEGIEEL
LER  REFELERIRREFERREIKNIZERERSS BRI SITE < RANKE
LENFRRIEREMTRIRE B MRV FE - BRELOBERNEZ T BELHIRB NS » SiFEE
ZEIERENIEKER » WIDREME PRI KRR -

TS8R

THEEDES - BYRK - SRR - SERIBERESHS
FBEORSY : DSHTANE - B - PEF
FR2HOED : BRA - e RE R - S
EF2H0EE : DSHHNB - [AHBMSALE - XEF

BRIIR : Bloomberg ~ $E7EE0

2. TBEFEMR

BfbESE

EMOHRBER 118720 B/F  BFBERE 71 RARBREER 920 BRIIHOAR

EBERE LSS GERBEREREEEZAVEMESERRK » BEEMEHAT (Bahrain

Petroleum Company) RxTEA,T » OHREEKS GDP 8Y 10% °

EMEHAE SEIBURAK 70% BALE » 2021 FEFEEHUIAEIL » 25T BRI BURLA » I

BURBS 2021 TR FHAGTAVEEPY 50% T EREEIBREZPREEKE  LHBEFE

F¥FEE > ABFRS 2021 FHEECIENER @ BEXEHRRERECBBEEEIE

BB BUSZ RS » 2021 EEEBMBI RS G GDP tEERR 4.10% °
INEEBEREZEDLCRTE (B / BNEETRE ) : &

202




4. BI=—FEMBEHETERCRS « RIEEEREEHET

FE Rola =IKE WRE
2020 0.38134 0.3677 0.37701
2021 0.37751 0.36 0.37702
2022 0.37901 0.37656 0.37705
BRIZEIR : Bloomberg
(Z) XBREBSMISH[ERN :
1. FFFRI_FRITRZ ISR
(1) 3135 -
REBITIBE BEBITIBH
- NEE—J;IV%{ E W E
msis | LHASRM fjéQ%} o (+g§ﬁ)
2021 & | 2022 & | 2021 £F | 2022 & | 2021 & | 2022 & | 2021 & | 2022 &F
fNardiREsRZM| 324 304 1,143 1,172 1,880 2,045 43 38
(2) RHME :
RIEIEH BRI EEE (HEBET)
BAMIE FTSE/JSE Top 40 = &z
2021 &F 2022 &F 2021 &F 2022 &F 2021 & 2022 &F
NGBITRBEERZH| 67,052.40 | 66,955.47 335.7 326.3 2,239.2 2,299.0

PLEBRIFR © The World Federation of Exchanges ~ StockQ.org

() I _FMIB BB ~ Amtl :
NER » AEERESHES -

(4) TIBERBEIE ( BIERFNMERFTTOM ) 25R08 -
AEPAAMPPRETR > FHROBESEMRK BEEBERRFZNRTAEES)
= I RIEKREMBIBE MR BLEBNBEHEERMMER -

(5) BHE LRSI ¢
ORZFT : EBHTRE S ZFT (JSE) °
ORZ5E : B—2Bh 9:00 F 14:00 °
ORZIHI : RBHIESEIL - WHEEPLRZHRHF
OREIHAR : REIRZBTHERE 5 BE%H -

2. Fmbe I _FHITRZZHIHER

(1) B1THIE
RTBITIBH E53B1TIBH
= nglv&&{ E ;- E
msmis | LHATRE fjéQ%; e (+g;ﬁ)
2021 7 | 2022 ©F | 2021 £F | 2022 ©F | 2021 & | 2022 &F | 2021 & | 2022 &
SfRtnEsRH| 65 65 91 68 766 736 16 26
(2) X% :
RIEIEH SRR AZEEE (TBETT)
o) COLCAP rRE &2
2021 &F 2022 &F 2021 & 2022 &F 2021 & 2022 &
iR sRZ|  1,410.97 1,286.07 7.2 7.7 194.2 207.9

PLEBRIZEIR © The World Federation of Exchanges * StockQ.org
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) O _FhiBBER « Rty :
NER  ~ESRESUES -
(4) B LHMANTEABRENER (BEIFNERFDNE ) ZIRE
BEBTEDZEEM=—REIBRIBNZETEWR (SDV) BIHAMERASR °
(5) BB LZRBT\ ¢
ORZFT - SELLIEHZHFE -
OR S : B—=287H 09:30~16:00 °

ORZEE : EFRBHRM °
ORZEHIE : RERT+3ET+6(ZETE ) BER TDET+5(ETE) °
3. TEESI_FH1TRIZZHEHER
(1) 3175 :
REBITIBH E5B1TIBH
= HEE—J;IV% E " E
msmis | AR fiég_f; e ( +Z§L%_G)
2021 ©F | 2022 ©F | 2021 &F | 2022 ©F | 2021 &F | 2022 &F | 2021 & | 2022 &F
PEBEESRZP| 380 462 138 330 762 982 42 64
(2) RHHE :
e BESERINREEE (HEZETT)
e e &5
2021 & 2022 & 2021 & 2022 & 2021 & 2022 &
BENEERSLZZPT| 2,025.03 5,944.83 NA 969.9 52.3 90.9

P EBRIZRIR « The World Federation of Exchanges
() B _SMmiZBEE - ALl :
TNER » AEEREFIUEE -
(4) B LHRIERABREIR (BIERNIERTDN ) 2RE -
NEBEARZECBREERY > BEEXTHCEERITEE UBBREE - O
SBWHEBRLCEE -

(5) BHLRZIITN
ORZFT : PHNBEBHRZZAT -
ORZE - RE - NTE - AR - EBMIE1LE - BRESE

OSSO : LEFLRMES -
ORFHE : R LRZ2ZBERE_BE=E%E -

ORZFE : 28 —Z2285h 9:30-12:30 > 14:00-17:30 °
4. BRI _FRITRRSHIBER ¢
(1) 381715
RER/ITIBT B R1TIEH
=g
2021 & | 2022 ©F | 2021 & | 2022 T | 2021 & | 2022 ©F | 2021 & | 2022 F
Bolsa Mexican de Valores| 144 139 460 454 788 197 NA NA
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(2) M5 :

BB o fa BN A2 SRR (TRETT)
EEzaAin IPC H, (=Ea)
2021 & 2022 & 2021 & 2022 ¢ 2021 & 2022 &
Bolsa Mexican de Valores| 53,272.44 | 48,463.86 127.4 94.3 0.0 0.0

3) RWI_FMinBEE « At :

PLEBRIFR © The World Federation of Exchanges ~ StockQ.org

NER » AEEREFEESE -

(4) BB LMATENBBENR ( BEFBIERFTIE ) IRE -
LMRTAKBERT LMRIEST - BRATDEAURREABZNIEERIFENR
o u&}zﬁ/\ﬁﬁwﬁ%&uﬂﬁ?ﬁ%@ﬂ EEPT S8R - WAFDIEREY & - 3IFRIEAIE

B 10% AAS M EHEEIRE

J:FE’AEZE{ZE%EEEEE@W@%ETBfﬁ%&ZEiﬁ WS INEZR
(5) BHLRBIT

ORZPT - BOHFBHRZT

ORZFAY : REREHIFRY 08:30~15:00 » EEREMIFR 07:00~15:00 -
ORZIOIN : EFRGRIM °
ORZHE : RIARF2BE -T+2 » BUTRT2BE-TDET+2 °
O=HIM% : BIIRERKIR -T+360 -
SPCINSO _FRITRRSHHER ¢
(nﬁﬁﬁ%
RERITIBE B5R1TI5F
] RERBHIE " El
BETS | LHATEH fj é;% o ( e |
2021 ©F | 2022 @ | 2021 & | 2022 ©F | 2021 & | 2022 &F | 2021 & | 2022 &
BoIs’a d.e Valorelslde § NA NA NA NA NA NA NA NA
Republica Dominicana
(2) RS :
_ BB oo 2RI ANAZEEE (TRETT )
B RE =
2021 & 2022 &£ 2021 &£ 2022 ¢ 2021 &£ 2022 ¢
Bols’a dle Vanrels.de la NA NA NA NA NA NA
Republica Dominicana
L EERIZKIR : Bloomberg

(3) RI_FMiEBEE « KLl :

RNER @ FEZRESLEST -
(4) B LA IBEABREINE (BERIERFTDINT ) ZRE
KR EREMAMURBRS -
(5) BEHELZRHITN ¢
OXXZ P : Bolsa de Valores de la Republica Dominicana °
ORZFRE : ST 9:00 = 13:00 -
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6. XM DRI _FRTRRZMIEEN

(1) 381715 -
RERITBIY BE5R1TIBIF
0S5 4
asme | rosmsm | V00 = .
2021 ©F | 2022 ©F | 2021 & | 2022 & | 2021 & | 2022 &F | 2021 & | 2022 &F
Nigerian Stock Exchange| 174 174 86 91 141 139 8 5
(2) RZMH5
= B PARIAAREER (THEETT
ST RIEIEH o= o
2021 & 2022 & 2021 & 2022 £ 2021 & 2022 &
Nigerian Stock Exchange| 1,722.30 1,842.50 1.8 2.4 0.0 0.0
PLEBRIFR © The World Federation of Exchanges
(3) I _FMZBEER ~ Amtl

NBR  AEERESIES -
(4) BS LHNTEABENR (BIERFRTRITTDNE ) ZARE :
ATEHIRENREEIEN - EABEREY
(5) /BHLRZIT
ORXZFT : Nigerian Stock Exchange °
ORZIEE : BBPORBELZ AN (CSCS, Central Securities Clearing System) 58

LEFEARMREINA °

NAZ S °
OREFIE : ZZPRE={@E%H -
7. EMBI _FROTRR2ZHEHRN
(1) 31713 :
R B1TIBH &5 3B1TIBH
- o N RiRHIE " g
i L (+HEZT) s (+E=T)
2021 £ | 2022 ©F | 2021 £E | 2022 & | 2021 & | 2022 & | 2021 & | 2022 &
Bahrain Bouse| 42 43 29 30 17 18 NA NA
(2) RZHEE :
BB B RRRINAERE (TBETTD)
AR Bahrain All Share Index e &2
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Mgk - BB TISEIER FEMBEER S BERIIME
— ~ EARFTEMIBEESERIEE (JPMorgan Emerging Markets Bond Index)

BRIIF™ ¢ June 2023

BIX \ 5 EMBI Global CEMBI Broad GBI-EM Broad
Angola Z Al v
Armenia ERLe v v
Argentina POARIE v v v
Azerbaijan DEER v v
Bahrain AR v v
Barbados S=EY v v
Bolivia IR #E D v
Brazil S]] v v v
Burkina Faso MEIER v
Cambodia RIHZE v
Chile =) v v Vv
China DEY v v v
Colombia Smtbas v v v
Costa Rica SHTAZRN0 v v
lvory Coast SABE v
Czech Republic R HAIE v v
Dominican Rep ZRENIHEF0E v v v
Ecuador eSS v v
Egypt ®ER v v v
El Salvador ERLND v v
Ethiopia KRVl v
Gabon IIEZ v
Georgia B6ae v v
Ghana 04R v v
Guatemala [ItRESHI v v
Honduras REPRIRT v v
Hong Kong B8 v
Hungary ) F A v v v
India ENE v v v
Indonesia =1)j= v v v
Iraq Bhi% v v
Israel LIS v
Jamaica S8 v v
Jordan bii=] v v
Kazakhstan [EFET v v
Kenya [=CH v
Korea B v
Kuwait RS v v
Latvia RIRR D
Lebanon 2R v
Macau JEPY v
Madagascar SSENHTI0 v
Malaysia BAFGLe Vv Vv v
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B \ 1581 EMBI Global CEMBI Broad GBI-EM Broad
Maldives Btk Vv
Mauritius S, v
Mexico =P8 g} v Vv v
Moldova EERD N, v
Mongolia =0 v v
Morocco &S v v
Mozambique 2t v
Namibia fRKEbee v
Nigeria =RAgs v v
Oman IS v v
Pakistan EEHE v
Panama S v v
Papua New Guinea |2rhoo iAo v v
Paraguay A= v v
Peru W v v v
Philippines JFEE v v v
Poland KBS v v v
Qatar +iE v v
Romania S A v Vv
Rwanda BEE v
Saudi Arabia ) EHBTRIB v v
Senegal ZEARN0EB %
Serbia ERiED v v
Singapore D03 v
South Africa EZELS v v v
Sri Lanka SRS v
Suriname &rlE v
Taiwan =8 v
Tajikistan B5 v
Tanzania 1B fEgn v
Thailand =& v v
Togo 25 v
Trinidad And FEEA] v v
Tobago FEEFHAE
Tunisia Z2fephas v
Turkey TEH v v v
iy ‘EUr;‘i':gfes) [THHEI S A A v v
Ukraine 55 v v
Uruguay ShiE v v
Uzbekistan 5%l ATE v v
Vietnam e v v
Zambia reitbga v v
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— - BIFFE®ESE (IMF) FTER #1038 R RS (Emerging and Developing Economies)

BRIIFR : April 2023

Albania [IBERT Egypt B
Algeria POjER e Alas El Salvador ERLD
Angola ZFAI Equatorial Guinea ma&Nas
Antigua and Barbuda |Zi2FREMHE Eritrea [BIIFED
Argentina POARIE Ethiopia KRULep
Armenia EEE = North Macedonia IS B FE
Aruba \Epesiamt (Former Yugoslav S R
Azerbaijan DEER Republic of Macedonia) (RIFATAIRRAI)
Bahrain B Gabon JEZ
Bangladesh = N0A1 A0 6 Georgia o=
Barbados =I=EY Ghana D0AA
Belarus BEFERT Grenada 1S IHNE
Belize HE8HT Guatemala [Ite AL
Benin SE Guinea SR ER
Bhutan PN Guinea-Bissau BB
Bolivia A #EeD Guyana oAb
Bosnia and KHTfEee A Haiti i
Herzegovina EEFHERD Honduras FEEBRIHT
Botswana BRHERD Hungary ) F A
Brazil B India ENE
Brunei Darussalam WES Indonesia Elfe
Bulgaria RD0FIT2 Iraq PHITe
Burkina Faso HSINER Islamic Republic of ST
Burundi fhfEd Afghanistan =’
Cambodia SRIFZE Islamic Republic of Iran |83
Cameroon (RZ5E Jamaica FEN
Cape Verde(Cabo Verde)|#E=AE Jordan =]
CentraI.African CIELFIE Kazakhstan ﬁBEFE
Republic Kenya =EH

Chad EiE Kiribati SEEHT
Chile =gl Kosovo RZX
China CPEY Kuwait RS
Colombia Fimttae Kyrgyz Republic SR o A LAIE
Comoros RIEE7E Lao People's =5

Costa Rica SETAZR Democratic Republic |~

Cote d'lvoire STBE Lebanon ZR B
Democratic Republic gl Lesotho FBRIE

of Congo Liberia F8L ¥
Djibouti ShiE Libya AlEbas
Dominica ZAKER Madagascar SSEDOETN0
Dominican Republic | Z88EN013AE Malawi B
Ecuador [EMZE Malaysia S 2RPgas
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Maldives SExX Seychelles EEREES

Mali 58 Sierra Leone ZENF &

Marshall Islands HiBHREES Solomon Islands Ph7EPIEES
Mauritania EBEBRED Somalia RERN 2
Mauritius 12 EBPEHET South Africa EzES

Maxico =09 South Sudan g
Micronesia B FEferign Sri Lanka HTEERI+
Moldova ERDR, St. Kitts and Nevis PR BT BRIEHET
Mongolia =0 St. Lucia EDFEPgap
Montenegro EEEeSE St. Vincent and "
Morocco 58S the Grenadines EXEIREwAs
Mozambique Bl Sudan R

Myanmar ) Suriname g1l

Namibia fRKLbas Eswatini (Swaziland) |PREFBE (PRERR )
Nauru HE Syria (Syrian Arab

Nepal [e88 Republic) WA

Nicaragua =IEvNIN Tajikistan IB5 e HTE

Niger == Tanzania 1Bigf2ge

Nigeria =RA e Thailand ZREN

Oman fo= The Bahamas BiE5%

Pakistan EEHTE The Gambia Httas

Palau B Timor-Leste BN EFHAE
Panama BE5% Togo 25

Papua New Guinea BmHT&MNe Tonga R0

Paraguay Bai=E Trinidad and Tobago | FE:EAFEEFHAIE
Peru = Tunisia Rferiaz
Philippines JERE Turkey(Turklye) THHE

Poland KBS Turkmenistan TESHNE

Qatar KE Tuvalu BRE

Republic of Congo HIES Uganda SHE

Republic of Fiji L5 Ukraine S

Republic of Yemen P9 United Arab Emirates  |FIHI{BEES K/AE
Romania ‘S Uruguay ShiE

Russia IR Uzbekistan 534 plTe B
Rwanda BLE Vanuatu REME

Samoa EMETD Venezuela ZMIHHAL

Sao Tome And Principe |E2 2 E BT MES L Vietnam e

Saudi Arabia Y EHRIHIE West Bank and Gaza |EB#pHETIB
Senegal ZNER Zambia i

Serbia D Zimbabwe ¥R
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