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(WTNE1BREF4RINNL) TERLEBALS  DRBETEBAEBZIFEBAEA (W
TN 5 ERPTI )
1. BEBRRIEREZEMITLTENNRINBENPMECEBIER - —MMs @ [EBER] &

IWEERRMED () FEEBLAREBREBBMXBNBABEE ( [T ) (i) TS

8



[BERBE] 2BAA - R 88REE) AFE » RIBREQEER (i) AR E
EAEZEEFEBED 31X B (i) T T EEBEEEREY - sl —FE2BEEBNKE
213 KERBIE _FERBEEBNKREC 1/6 X » =S5t REFOBE 183 X :

2. IBRBEBNEEA—INNEBT O #E » 853k REENIARE - FIRIIONE
B EANRERREANNCEEE (BHRKERHENERBEAREREBDALLZ
ERER) :

3. BARARMNARIR » HITE NN BRI EBIRFATSREE

4. IBEBIENERYBERBETHEFEBE — AN — AU LZERA THERHIREERE2E
6 IR 1996 FE 8 B 20 HEBER 1996 & 8 B 19 BB AERIETBIE(EST
o5

5.  8EE— AN— AL EB=B AT (2B 1 ERPTM ) 2 MBS AL ( “Controlling
Persons” ) 2FF BRI L IFEZRNEDEA ( “Passive NFFE” ) (MBS [NEIRP
RUBGEHEE ] ( “FATCA™ ) (SJEREBIBARUBIESE 1471 &£ 1474 1% ) MEBEBRRIED
Hih 8 5B MR 2 BREBNHE ( “IGA” ) RES ) - BHEEBUWA ZIEERN
BIENZIBIEE=EMIEEREE AN » TNIE TRRLEMAT ) X MFEREERIEE
BNBIEA L ( “Active NFFE ” ) (BB IGA FTIEHIER ) °

(+=) 8ERMBLH
AEEREESER » 104 04 8 08 HiLHBEEE -

(+00)3HEHIV
AEEZMEBIRE - LIS ATBTIRENZLRELINRL
(+Hh)EEERS

1. AEESRnEENBEES - BnERE  DEERITERRBETIES - REAS
BHMERSIBRMEEN - BRETRUNEE Y : BENESBERMEEN - BiEE
ERUAZNESY » WK [AEWSZIRNRZZEBRPE ) <REPETESE - M
HERANEGRPBIRSYIBBEE -

2. AEESRARMRESIMES(I B TBERUT -

(N AEENIIEE  SPESMBRESIMEEN R TEBBRPEOEHZREZ R
BEERMEEFEERBE -

(2) AEENILE @ SMPRESMEENHPEEBERES @ ZRESTMBEN 2%
7181 - RIEEBENIRIEENIWIOBEZIAERBTS - AILFEBRBMAKZBEZ
BEUSI—RNSZRTEBREEE -

3. A EESHAURMBEPRTFBENINLESEE SRnEBUCPEFEE (S
BEFEE ) R TBRRTBER BN = ERPBFREDKENIKEIAERE
EZEENIERBRLLRFRSERIRERB IR EMSIEL ©

(T\) RIEBBEEE

1. (REEBRIETN - BBABRREDEERUT - BEBBEALUSENGPIBYEME
2 BEQBEINM D ECERPEAIETNHTIENISENES - SIARREBBEEE
Z BRl -

(1) RIEEFEESHEZDEEUNASERNEESTTE - BENEES(T D
D EREMTTRNEHEBHRR

(2) B BAMEBSHER MBS AN EBSIEETE ¢

(3) B RBA Xt HBRMEENRETSTRBETE ¢

(4) BRSEARBSHERDESU/ARBERTE -



2. RMANMSBBERICIER YD —EEHNIEENEESIBRREENENESHERDE
BUBCER  MASHEARBSI B MBS HMEMNESIBS MBS A B -
(+1T) EEBATROHEERITEBERMIERKBBAR D 2 XFRIBBERB 1B
1. BB AUSRPEREKIENT (WNBART) ) KBEENEST BB APTRAKER
> RRESEBGFLEAN  HBRNAEBEEARE - SPRBAKRERHEZIEE
oF -

(1) BBARBAA :
A RREBEDED - NSMBRAEREBHCELSDERNA » WBDE -~ ER
BEE - BRT - W DSBS - BHUS KEENAFEA LB NEDR -
BBEARRNFARNRHIES AR » WRRHEAERIEANEHIABIRITLES

DB -
B. WAL ¢ EISERTAPTBIRS - HIRE - NETTHBIIHE -
(2) BBAREA - BEE :

A RBRIIECNM - BINZEEXRAR - Bz - FiEEHS -
B. N BT -
C. SEEEAS (FREESVESHESURCETUBRIANKANEEANS
BATBEREA » DEENRIHLASEEEAE BN ) QTR - LEBERE
-
D. ERHECHRERASDYBREBET - AT EHFPBARERRZBMIE
O3 HBD ST AR 58 ©
(3) BBARIBTELZTEADS » WRRH TS
A. Bt - WIEFTRFEARKEDBEEDIRE—IRS N ERIS B
BIECESt BN SHAEMEBLACSEENL » EXERMEBMTEE
R e BB TEINAR IXE—IBE =RBZTEEM -
B. IRERHVRIESTERZTRBLIUS -
C.SEEEAE (SREESVESHUEFURCETVHFRANRANESEADS
BADNGEZEAN  WHEERILSEEEAEBZBEBRAAN ) QUE - DEBHRE
-
D. B3t &5t ~ Z5EA ~ BEERA - GER@m AREMITBRIZEHIETRP 2
A FEEMASERETRLBH S <570 » ESDWHERERX -
2. BREAPERBANITEETNESTS » FLOTBIKE 1385 (1) BES A /NBEKRBEBEA
RAREBAS DB -
3. BB ABBANTGEENENS  WBEPBARHERERAT » KA EEKEBHE
ANRHYE - BERRREZEOFILEER -
4. ZNERZIRBEBALIRBRNIRE D NHIEEEES - BRTEEEANITETRER
HERTIER - BFIEB
(1) RUERED - RS~ AR~ BRITFIEEABE -
(2) BB ABBRHEEXBBASDERBREXM - BiXa5E - BIICKREEEEZS D
BE5 » MR -
(3) HRBRIEAPHEC B - HEBRIECSEREDNETEREH -
(4) TARRE - S50/ -
(5) R B DB/PIUFIIRESD - BIKIRERUSDBB AT AULIGEAE » ELAEM
EIEEBRIHE RS » AELR -

10



(6) BV ERI TSR - BHNE » FRIBHEMESERNSIRHIXHERELAETE
2 °
(7) BBANSBIRILERERT B 0EHENEFS -
(8) BIEARERMGIEBERERZEBA ~ AANBES - PRI BT SR8 58 E X
BB TIHD FABE - BIRKEROHIES MERE—BE —MRER =R RNE
LEBR -
(9) ZIBBREUETR - BEHMERIBE » BBARARESIERE -
10) ERSAECEVAREBREERIERS D » BB ADENEHABEER -
11) B EERBANTE T NSAFEDCIR ~ LB HCiNTee NPHRIRASBTEIE -
12) RERIEANIE LB ETHZRZBRERER
(13) FREPRBHEBIR 2 TN -
(14) ZBERERBPERRRBESIEETHE -
(15) BRI ZABH LT - BRSIEHRE -
(16) BRBEA LN S ABBANE -
(17) BEREFNZIRARTET » LUEF AN TRERFE B8 -
5 NN OPWIBEEBBIFXEREETHAEIR » BUBHEEDIBIES KN EDREN
i

(+/\ ) E0RBERECHBHEE IS
AEZTENIIZEENTB% » STWABUEE - SFTERNNEMNESNGKIBATNE
ZECEZINERBIELEDCHE K - E0BFEHILIFHETEXEH 2 TFIUBSILE - WER
JNNZRAKERNEXRSH » KBV EKEZEEERBEH LD - @ITFHEBRERK—
EEHIRZS -

(
(
(

(+)BELER
e MSBESRASMBEERnEENPEEBECE A C—  LISHIKIEATEILE
BRANSKRAE - F2EEFROTELERRT -

(O+) BEDES

SRAUZMEESTMMEENCEDER @ RIKEOH (AEQSRFEEREBEXXH 2EE
NEFEREELIBNINETHERB R —EXED ) FESHBUSRBEEIMIES
PEERBBIREDERES -
(TU— ) BEZRRZZRERRIE
SEBZHMA TEIRZS] 8% MEES BT LBFERPFE S ARER » [RiT
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TR WHISRTEDEEERRE » IKAIFE 4 IBRTE 2 HFEETIER D ES -

3. AEEARSAESEHBEARSHEEMUERETIER DR @ RIBAIERBGE 2B REITR
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% EBRERBGRECE_HEEXDR (2) Nl ' WD 2/ REEDBIEN
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% HRRSSSHERNZ MBS SSHERBIFIIBIIRP DBITA » TBEREE
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MBI BRI @ BEBERNR D EREIRIRRZRARETIBBRIICES
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ZSREF & -
SERMESEIDEWNmETER—EH
oA EHIR - 104 £ 7 BiD

BRIl : FT=HE
fREE 1RO D ECE T B RE5E
7B78 1,500,000
7 Bip BB BRIl BE58 1,500,000
PREEEORITAENZMES 13,995,864.8
B2 MBI Dl TEE < 0.1071 3

* DRERERRTERRMBEEUREDPERBARPERPTSLUN NG » BERER
ERA - REMBUA - NEFEEN@mDAE - N FEERIERRBREFES
SHBRARI FS RN ERERBRBRZNIIECCERIEM ( BI5R BRI RN N
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EHEPRESE » BENESIEKRE - RESEPRESEISHIPIEER ()R
mAMZBEREEE  BIRIERATBRRERS -

13. RIKEZEEZREWBRESIETN » KIBAURKIKIESBEHE = ARIET - K18
NIWZB=ARHEITEBRBAEENZEES  BFES -

14. IEEBNTBEAEETNILCHEERRERE -

15. IKENIBKEES 20T - BEETRELENVESHZ A DS - EITIEATYBER
BT RERRTRASHSHE - BUEIBNEZRERE -

16. REEERAR @ BRIKEFKEESIENIETEEN ST EN » £FHR  IKIEAT
FEZEABTFRE  NMEBEREA - BRIHEBFSUIRPRSSE @ IKIEATER
BEHESHIREN - Bm D IR ZBEEARHFZRANE BT SIS

17. BN TRER - 125 - X - BURIE LTI S50 - A eigREAERTENTH
¥58 - BENSHEMEBESRESHSERAZHREEANRES - KIBATITIETEZRBN
&S TEGHNITELIRIEEBBRICEECEMESRESTSFEIGIE -

18. EEREWBRER - 5% - 85 - FIRIBLLSTISEEH - FeEEBB I NEREER
ERBRES  KIENIRRSHEMNEEREMBAZRETREMBIREETIRE
¥ - EERERBREIETBNIES @ TESTNAREAEERBRICEEHME
EREHWBRE -

19. FEESRUS BB SSHPEEBBRIRMEBSETRN - KIEBNIERSEEBE
REMANBSRBEA - RETEILSHANZ MEBISETEEER - NBSIBRmIESE
{87 > BIKEFERNE - HERFE ZIBENRRERERNER R - HEHESIBRMIE
BUSHEE -

20. IEFFEENB _+IHERE—IBE (2 ) MBS » BUSFEENRLE - KIBATRRE
BARER > WEEESER - WTUBER -

21. IEENGERAE R RRBEDRE :

(1) TREEZWEBUDBILHER - ETHIARBIERSIEBEE -
(2) AEESPUSREB I BB RSB MBS HEESMEBNIIRE LR -

22 RN IRUBREEANOIREHEEZTEERE - KIENTHZFAESERBRIE
FiEm - RSB RMENELREIEES  BEBEET  KIEBATKEFTRNRE
BEI<EEREY - WEBZEEERERIES - MRTEERBINEIEX - BH
BCWRIBLEBE—EIE  WRMBIEELEEEER  BEHEERX - X5TEIE
HiB < REDEIE T RIE -

23. AEEBRI/ACEDEIENINREEREERENSERRESE -

() BEREHBRE
1. BEEREBBANRETRR - SITBNIZFTPHELEECHP - RE - BDORBUIIAE
& KMABBRMEENHTBERAMAIEECEE » BEERUETRERS -
2. B REMWBRAESRESTNEE B ETIAAEE BN CEEMN T BT HE
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BEET ~ GERNREEREE2ET  UERBEADIEEHRRTCEERS » PHE
AEELHEP - RE - BORWARECEERBRTES BRI ZmESE I D
WmE LA » FRESTENSEREN » NEREC - HREA - KFRA - ZEATE
IE=AFRENE - EREA - RRATRBAETEERNREES - BHRTEX
5 - BEERERBEEECHRIEK » BE—FE - BEEREHWBRANSEIERER
BERNEERERNNE » WEBERAEEEES ' ETREMBRUYSETRIEEHE
gt

3. BEEREMBRBKCIENIIBNINSHRDAEECEE  WITBRLEZEESHIE
BIEENRIROE=NEET - BUEEREMBHERUIBIENHESERSFTENN
PERBBREETRECER @ SNMICIEATZIERHE - HEBIUEZREESE - Ex
REWBIFKBRAEDNETENRENSRIPIEEEE  ETETEEBRHIENZ
1316 WRAKIKIEA S B KR RAEZFTENEMUNZ 2 HED -

4. BEEREWBERRITGARNCES » BBBFEPRESE EXEPRESFE I
REWAE - REMEBEZTINEB BRIES RS - iTEHIE - IRITEERRIGERT -
—RBARMSREIRMZIENREE LTRSS - BUBSIRIIHLEBNRIT S
BRAEERES  RETRERBENRIELRS  EZRERBIARBESEEL  BE
EREHWBRENARBE -

5. B REMBEIESRECTREDERAMIPERENREMEEAIMEERE LS
ME  BEEBSEPRESEARREPEEZBAIBEBESIEB S NHEZRILIETE
SR ER - EHERDETREMBERIE -

6. EEREMWBRMCIEATRACHNB DR - BEAEERICRASSIBARZmE
BN E MBI » MTWmDESF -

7. BEERERBESR NIBR T » BOPEELEE ¢
(1) KSR IR NI -

A IRERRITHEREBSHE

B. RIS EF BB ZMTEREEIRPHENSVIERNE

C. ISV S SERN B HFRNERBAELTRIE A -

D. (U IKSsERMNE D Bic B A S BRIR MEENZ m AT DB -

E. BURMAEODESREEOEE -
(2) IRISEERHRLL - BEAEER - KSHEZmEBNAHDIKFZRAEMBSEE -
(3) EDENRERDABELEE °

8. EEREMWBRIEDTRETLRNIETE - EMRARE L BHERMRIYICIENRT » =8
AEASEBZIEETHE - ETREWBRRSERREXERIFEEXEXRBILZRE
EEBFHIDR (SRERANERBIM ) - RITEREFER RSB oo 03RRI TITIE
NG RERRREFORIFEEZEXH I CREBEEFRHMBER - RITEMEBFRRR
e 0EEeBlx - WIRRB=EEXEBRRUIEEANT : BKENIRIFFAEERE
*FPEEEBERSSE EEEERANKXRAEMEESREBHERE  [IVEEREK
BEXEIBR  ReRTHzHRFATEBELESRE -

0. EEREMWBESEZSEENERNHBERLETENZFTRERE - BIIENTNZTEEX
BIESECBNESITICBETBNESEERSFIE - WRETEZCTHRENCEE
RITEEZEERREN - ERRERBHENZTREBBIEE - BEERIER K
TIRRERL
(1) EEREHBHENZTTRERB 2T - BEKEATER -
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(2) EZREWBHBENZTREBE SRINIET » ANRIBIMBEAETEIBES
JEERSEST -

(3) BNZFEIREMBUREE - RENEMSHMAERBERELEZBNEES ' &
TREBBESESBBENZTREREE - BNZSTREBB TR » BIEIKIE
NHE[E °

10. ERREWBIKETZNBECRBIICEERER  WEZHENZTIRERBRIBES B
TREWBEILENZFEREWRB N SNEX » BEBSZNEINBREF—EE » WH
MBEEAETCEER  EZRERBEERBESTR - BINZFERERBCRINDES
REHESE -

N EEREBBEREMNKIEBEAIEREFEEZNVAEHEED2TE  AEERCER B
MCIBNTREKETRNNBREEDTRITEEY  HEEEXM AERCER » BRIOE
BEOR » WINRAENS - BIFRETREMBE CWNEIBEMAKNE » RELR - B
NZEEREWBUEZERBENZTREEZN NER » ESREWBREENEIEEATW
RNEBZERE °

12. KIBNGRWENEL » EEAEETEER  ELREHEBER/SETOEBIE -

13. ERREWBESKEEENEHFREBKAETHBNRY » WKBEEDRIEFTREN
METHENREREER - ESRERBHRETBERKEAIVIBNIZENES
ECBE=ZALCSH  BAEREZZCEEREE T  BEZREEBERREE -

14. TEZRTESTRERECSHZTAZEN ESREKBREISH > IRERBAESE
B -

15. EZREWBRENZTREWBIRMKEDRTE - TEZEBINEFERZNIBEEIEN » &
SRAEECENARBREMRESHEEEATREREFIMA - HERIBATIMEREEDT
JEEN  SETESREMBRBENZSTREWBREHNBINRZZCER - EEEEDDI
BERE - BEEZNRE PN AESIRBIFFEEHESEATKIEBNTNEEEF=H
B BEHEESHRERERZFTETRORPRIBFESERBERZTEIRME -
HEE 858 - KEBA - EBASREMZRAS  IMANSUEB AT EEBRS
BEESEEIRXZTHAHEFMA -

16. REEZAMIE  ERREEBREAKIENG BT  RAESAMIIBRHEEXE8R
REBEBETREFNIR[IRBEEA - BEEASKEENEEHKIBENTBE -

17. R ANERDIL 2 REN » ERREWBHAETNEHMZNES AR ZBEAREEIT -

18. ERREWBIES REFSENEECEESIFTRKEBNIRETEECEREZER
SEEEMBRIEMZFE  ESREMBERATZTEERBEITRTEKIENTERE
SERMBREED - BEMGESREBTERBRIAE _ T IR EPHE -

/- EEiNE

(— ) BEERECHITREE
F2apl— -~ (ML) ZK%68 -

() BEREETSEEFETREIRRERE EERKBACHS - B (8)F - &R -
BI=FRIAESRBACHBREIN EERIBARSHME SR  REEEWEC
SERP (RZINA ) PTERERG LEA i@ 2R 2 1 e
1. RRIBIZ

(1) REDT
A. BREIPI : EEIBARBAEEFN 2 RERR (advisor) FTigt 2 RFTERIZE

E5 SEAREEZRENRSERMEEXEERRELE  (FRESIKIEBAREK
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B2E  LETREEGEBEPE - MIRNONMEBISEELTERE  (FRRERTE
I

B. B8 : AEELRTEEMBRESEEMRENDN - NERESHERSE
CEEMERRNETHR  BEEXRBREREEDN  REAEEZRENRSEIED
REFZREIE - RTEERBRESRERICIELATBMAET DITERIIR
& BEAEZRERN - AREIE - BEKSE - RERBRMBEESE -

(2) RERTE

A RREEMI - EATEREEFICEAN » BRAEBREELE - EEEEAKE LK
SEBNRERBR (advisor) TR SR EBAREMBREHAFTON - BRE
U RTESEERSEE 2 - T IRNRZAEHNT - AATRE
FRDRIEGRECIATIEALRR ZEB R ZRERATIBR - MICEADIBER
EBRRMEBDRZNTER - REREE/EEEIEME - BEXENEERZEE
RIREEBRZER

B. 8580 : AEERTEEBBICRNLKRE DS B BIFHURER - BIREFY
& REEEBEBESEE - 88 - [ WRUIRSAEHNT -

DSBS R
ISR SRS
: SiER /
RR BRRERE
TR
1= BIESER

HREx BMEZREBX

(3) RENT
A. IREEBM - FTBRZICIIIBBEETRERE - LARIBHRER - ©68RZEEH
RIBERHTRBREREREERCATEERLR S » WHBRE » TlEBE
BRSGPEEVNENIEBAB -
B. (B8 : AEELRTEEMBRRLZRENTHERE /R » WRKPTHEL
FRELLRIAZ T BEOIVEEER - RSN THEBITTIELNIUEEEE -

(4) RE®SY
EEICIEASRARE EEREEFRREHTH/RGY ) » TKESETERRR
&

2. FEENSES BB RRZIRREBIE

RDGRRIFEERFIZDRRZON ~ RBRE ~ RJT ~ RSARIFUTR -

(1) RS2
BEEEEAKETERBERATRBIVERRLSONMRS - oMBSKEEEEE
BB VERRZREKE -

(2) RERTE
EECEAKBRZDNMBRSITENRZRES » LRURZEHNT » RPRESHIE
SXE”RA -
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(3) RZH1T

PTBRZicixIIBBEEFIRERNE - LIFIRIEHEREA -
RERGREETICATEERLZRS » WRBRA @ THEH

HREBAB¥ -
(4) RAHR5Y

BEEEEAMEEESEEER RSB RE

RIBEIRS ) PR -
3. AEERIBABNUT -
GAWESEPN

Os ¢

OB -

O2E

=620
BRI E

2025.11~ 325
2025.11~5325
2025.11~ 325
2025.11~ 325
2025.11~ 325
2025.11~5325
2025.11~525
2025.11~ 25
2022.06~2025.10
2022.05~2025.10
2021.09~2022.05
2021.09~2021.12
2021.07~2022.05
2020.07~2021.07
2018.11~2021.07
2017.12~2018.03
2016.11~2018.03
2014.04~2016.06
2013.05~2016.10
2009.09~2013.05

AN
=) %

ZEBERRERNT
EBRZEEEN

BARE TEEREEZRREBHNTIE

&ééﬁiﬁ%ﬁ?ﬁﬁuu}%ﬁﬁﬁmﬂ
: BT BUOAREIREE
OFERE

SHBSBRB2E T
ERERFEETHESIEA
EREINEFTNREZFIEA
ERLeASRIFHEZINEIEA
EERFTMESETSIEA
ERZEAREABESTIEA
FEARFT Eﬂ*ﬁJiT TEEZZIVEIRA
ERPERE SRFHETZIEIEA

g*ﬁ?21 J%L;\I%IIE
IR IE TR EE

5
InIRIREEEZTERETIEA
IRIRIRIEEINEIFTIBRBETIIEA
IR EMNESNUABEETIIEA
IniRIR S IRERRS
RERF0E B E N ETAEIEA
ARER DTN FEEZEIEA
ERMEZRIESRBETKIEA

ERTMEZREARS
JECBX TEZKIEA
JERGEFERECIEIHTE
A SREREIPHARES

AESKEBAQNGRECETSSH : ERSINTEES (HE )  EREEIFHRES

ERLGASRIFEEE () ) - ERFTMBEE - BERZLARE

SBEEEE (&) -
EP\]})@EZEE%W/U%%EEAZQE%EZEHJ%

O&I=
M
M

 BIOF

=5:0Y)

(HEEEA]

O

ORZ :
- EEIfMAREH BRI LT

O] Jiis

OFERE -

BiGmm

ABEERERDEE

{£ER : 2025.11~32
{£HR : 2017.07~2025.11

K] E5FEENMBRE < RERES

2023.03~525
2023.03~525

BROASSIFEETHETIEA
BRODNBSIFRESRESETITEA
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2023.03~ 325 EERFTEER THESHRELIEA
2023.03~525 EROEEI[FTHETHELIEA
2023.03~ 325 [EIRIZ S BIMRICIE
2023.03~2023.09 [ERFEHIFZIFRESHRESETIIEA
2022.04~2023.03 1HHRERECIERFIE
2020.07~2022.03 IR EREHRRPETIKIE
2016.09~2020.04 HDRRERINEEREEZEEEWMREIETKIE
2015.07~2016.09 JKEREBHSRETETIKIE
2013.05~2015.07 GOFREREREENMIEZILIE
2011.05~2013.05 FTEASBIRESRESES
AETHREBEAQRRECESTESHR  ERODASRVEESE (B8 ) - ERDIINREIER
BERESESRERPELEIVEHES (HE) -
OBRI=FAEERETHERTIEBEA USRI
we : Eiam {£EA : 2023.03~325
M REE {£HA : 2015~2023.03

OBETEIR AR -

AEECIERIBABRBRESE ARG MRS » BETFEFTRNURBREES -
NEREE T » BEARETEEENRERTE @ EITSERE  WRNHRZAENT &
BEEIEREEAETKIPRARBIETZE » LIERETKIBATEEBTEIERER
AETZEMLIBANCESREGCTESXETENNEFASETIERAUCHE  TEES
SR EEEESEER R 2 (THEE -

4. BT 2IBAREEMES  IREEXWBEBEZIRP (2R ) 65 - PTEREX LEF]

MEZR B -

(1) REFRERRBIIMREER BB » KREBASGASEREEERE©ES 2 D
i) GIEN > WERI (PREPTEFE] » ITSEBRERAREENERR
BB R  NIEMBERIAERBSE : LN BERAPEHFIECEZE @ WAAHE
RERRRRZ2BINM  BEEREBEAQREERNAEE2RERRRRZBEZD
B LABIT -

Q) REBESKEBAXESHE—ZREREEBRIETECESRIIEZEIEFEERR
RRERTE > MP2EETTMmAED  RERSKRELCEEHENR/ARTSES
BEENRERNTAIIEGGE » DAEDSREIFAFFI BN » ESKIEBAEE
FRAAEEENMSHE —ZREREEREMECES  EAFNE—BIFERIRE
RELRE o

Q) ETKIBARCEERERBIEERP (R2IMNR ) RBRTNGED » ZENHNER
NIRERERHRE » BEEEFESOESN  NESHE—ENRE—B/EE
RIGERTE  BEEEANEIRPEINEFEABERZSE » BIIRZEELERE -

(4) IR SHE—ZNEERRERTE ROEERZERNOLZZEH TR FC1EERE
N RF RN ROESRECTEBEINENETEEREREE O HNINET
BREEBARERIZBSREDITEZABKS DITREF  BIRRERATENRERE
65 > SESEIMKEBRORBEVET » SBRBRESTERS -

(6) BB ARCEEXZREBRBEZRP (R2MR ) BRI EHEREISHELIEE
GIEEIAAEST / IRPEEN » Z2A—TEHAI LEESEIEBA (HREKLIEAN)
FIREEWNERRD > WiAZEBEREN » HRSTR RBEBRISEREESEM
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HIRMFERRHRENZZ it - ESE U RERRR R BLESCERBESHE

(6) ETHREERERBECSERELEBAMEREMRE—BHIERFEEER—1Z
BES > KIBASRGENEMEBECIRPET T E - KREKEEIRT  UAYHES
P - BLUGERSERPEITRZE  RIEB/BRKAFERNE ST » —E TEHRE—XK
B BAREEZIMAZE » QBTSRRI TEHEFLAIDERLULKAF : BIFER
ZIRPBIRERNTROLPRZE » ZRZELRIBE TEHE 2 LA DEESR
PRREEPRZZMEEN®E  ZXNRBSIRPTE 686 EABATIBEER
BELERESIRPHAME - ERRFCSRIRPETRER » R EREETE
RIBF » K FELUAFHEFEP  SIFRIGFSRIBRP 2 BIREIEGRHIIES °

(7) 188 EDS - TEHBEBO LN DEREERE @ MHKEIER RIS GIE L
N ERREPHEL ©

(=) BSRECHSFEEAFR BRI R ZTEIR BRI R E e

1. BREEHBIB : FERERTIBBLNCREXHBEZETFEREESE (RE ) B
BR/A 3 (JP Morgan Asset Management (UK) Limited) B2 » €5 1517855] BNRE
EEEBREETASHNE NELLIEFNRBEIR -

2. BEIREBESE (KB ) BR/A S JPMorgan Asset Management (UK) Limited 3R & 1S J.P.
Morgan Asset Management EBE N EBNT 22— ERINEEECESEREBERERK
SBEE (JP Morgan Chase & Co.)’ FEXFPEIESERITEAEATE  BAEBZE
FEEEENRRZBIFESTE -

EREESE (RE ) BE/A 3 (JPMorgan Asset Management (UK) Limited) EBEIXHT
BHIZEAHRERNRE  MAKEGERTCEEREETWREER  BRUIRHERERS
CIBAFRENARER - BRIEREAETBLNER @ U - ERFEHSAMMERES
ET - ERIRINBGESESR - BERRINGEETNEREBSKHRESELTS  BEREE
BB (B ) BR/A T (JPMorgan Asset Management (UK) Limited) * #$ZBt)B SRR
BEEBARER W BHSIBEATEENEMSESRECIERY - WSLEBEIEE—TE2
St EEAE

(M) BN ERBR N SR E T BB < B

AREEZBNREBRREREEEIE (12X ) BRE/A S (JPMorgan Asset Management (Asia

Pacific) Limited » 72 TEEARBESIE | (J.P. Morgan Asset Management) EEE T » Hii18

SITRZITEREECEEE TCHEMA I RHBRERT - #1F 2026 & 3 BEL » ERE

ETE (LK) BEAIEEEEE 1,736.2 [8=TT - EREECIEEERHEIREAEE

EANBBAZTILHNEEERRY  BEHAESERREPEESES » RERDIIE

BE—ENRECIERS - At » AETZBNREENTERBDEREESIEEEBHRE

gl WEHEREEESIE (12X ) BRATKIMEREZSRELBBRZREZNRIER

il BAHTIIIRFS -

1. AR PERBIENREEE » BIHFEDSRERES

2. MOPERBIEN OBEREKS :

3. 1B - BEERDMRERBI

4. BB EREEETRERBCESERS

5. tGMELHBRSELIBE T » EREHEKIRS —HE THERBESE ;

6. IRtERE BRI 2 ARPE -

(1) BESEAZRH
1. BN TEBUIRE - THRET (SEZRERE) - ISESWELRS - EARHE
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SREMEEEERTEZANREFAEETCEE  TETESRERBRIE  FHREES
B2 iR1T - EENELRIZIHRVEHERESZITA ~ REA - ERATIZEO2ER
FE » BRECEESMENRY 2ERTEEBITEEZ—ESHRULSE -

2 BN EERTEEZRLELMNLBEEBHRE  RESSEBREN » BEEEANES
1EHeR » EREMERTINE CESRZTNESBERE  RIRMIRER S » WIET
ETREMBIHERE -

3. ISIBNMHBIERERSTRE S TICB R » SERFTHEKEIENT - ETREWBIENZ
EREREENERRTEESHCICHERSHETREBBICKCEPIRZ » B1Y
S BZAENMES IR REMTEEINNEE N —RE SRS -

4 BN SEBARERANE - AOE (SRIBUADE - TEBRNDE - WRREADE -
BEFRAIERIZBATE ) NEMES (SRBMUERES ) RE  BURMIRER
22 TEREZREMBIIELE -

5 iKIBNERAETEENSZBSEHEBRRS » BET NMIRE -

() BN IEABERIEZSYILNRENE » SERAETEENSTESNE - FIR
BE - RE - RIEEBH - GLRBNEERZLET CHEIEZER N ST RIZIHR
RH5EEBHEHEBRIRS  SKIBRTANMSR/ERIRIECER  ERETEEKS
(TEEEBCHETREER S  BRSHHESIEHBRRZIARE [BHRE
EEEBXERB S RECTESNSZBHI IR IEITEIRZE REBTES
RORIRITPAE]T 2 ABRIRE ©

(2) BN EZEERBIFIRIEEN - *BHEBSCHEEENBRRS (BIEEEEHEN
XX CDS<Credit Default Swap> & CDX index) * ERZHFIFAEBRITENT 2K
ERBRAN > RIPEHEHRDTSFRTS TIERTEFEFR :

A. #& S&P Global Ratings S ER A- R (2 ) ALEN ¢

. ¥& Moody's Investor Services, Inc. FFER A3 R (2 ) ALEE ¢

¥ Fitch, Inc FER A- R () ULEBX -

AROESBTERDEBEATTED WAA IR () ALEBN

AERNBEBEBRERASERDBREATVSEDLTITER AA (twn) iR () AL

% °

X TEBERNEERBm NS ¢
ERITEEETNBR BT ANENET  BERIGRERENQTE - EBEFEEWE T
8 e oEZnasEiRRERRE - BaitmE LB RNERITEMENBmE
R Bl 22 #2 (Total Return Swap, TRS) ~ 1§ A2 X2 2 (Credit Default Swap, CDS)
B IREE R (Collateralized Debt Obligations, CDO) * 15 &5 Z #& (Credit Linked
Notes, CLN) - {5 B Z=RIZHE (Credit Spread Options, CSO) & * KON EBEEEE
98Mi% (OTC) M FERE - HPLUSAIEHA2 2 (Credit Default Swap : CDS) 2&EF
BmER  LTRBEESE :

S FEHIAZ I (Credit Default Swap : CDS) :

S B2 A2 #2 (Credit Default Swap » ¥4 CDS) RIRSEFT/MMBE XS RER

B TMEMRITEMERIREGR ] (credit derivative) * IR A—TBIRIREHN » TBRHEARE

Z (BRANQTEFEA ) REHEBRERREY > XZFBoRle NENRIGIRES

73] (protection buyer » SBEAIREIT ) 2 NEXRIZIRES /S| (protection seller) ° $R1T

OJ320 CDS A BT » BINRBIZENEE » F1SRA/LEEEMKERER

ZEHRIR - —BIZMBE (Reference Asset) $84585) - BB EREHIKEN

FPETE » BISHIE - RIE TBIRTRERTEYBRHE (ISDA) B ° FTE60 EH

mooO W
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S BRETR TR EHRBREARTSUINES - WENGFEE
BRI - EXTFHNEHEE - RRERIENESR - —BREENSH > CDSHY
BIUHOTNILLEE EYRE] X NRERGE) - pisHELKBRNBRNEE : &
BB RNEERREE - BIGIBEIRBRIGEELEE - CDS BARBU TBATR

KESRTIE fErlsE > | ARATER
RIREES REES
(EmEs) | (RS )
P ELCS L
T S EREROE
SIRERISEE
—EEET
B ATES
(1) B—578

BARITBERELETE (Reference Entity) ZEHE - fEERENRBRIZNDES
BRSHRIFE - BENRENE D EMULRBHRERREED @ RSBERRAE
BREEENSBH (credit event) 5 SEZEHNIRENS D BIERN I ELRREAZEH
[RfsE - BRINSKRIE - BRERETIFENENEEREIEPRE -
(2) —EE5EFEHAXH#A (20 CDX Index -~ Itraxx Index) :
FEERBE—EFTNTH) CDS mEMMBIEE - SEDBE—RLATIZEEBRENSH
b5 BHRENE DA LLAIST T RINELE - BEEERERAE OENRIESUTE -
() RBAE R R ZEIFEMBIDLE -
SRRENELERTFNBEAENRRTmRER  BEHREFES » BINAK
BIFEHEEENTEAR (counterparty risk) - R EIBERRZZH FRIBIIZITEIE
> 957020 -
RNTHRZZHF » FNMSAEBERTHNERBRAN » 2 Za1I95caMaE TRk
i WEREFEEBBRTSE S&P Global Ratings 3£ 7€ A- LA 8X Moody's Investors
Services, Inc. € A3 DI ENERVEBEEFRIAZELRFELZZ AR - /EZERE
BE * A DS HBBZERK R confirmation RS » RSB IBERINEHRHEEIRERRE
B0 (BIRZZHF ) BEEe])  EARNNENBRREEARBE—HRIEDT
PIEEIEERE -
% 58 CDS & CDX index SEFRIEHIZRIA
9 B 20 B—12@E2%E 100 =73 ° X 51056 (Deal Spread) 500 BE M FTRETHIRERE
KA IRIEEE1T - 10 B 31 BEKEZ (CDS Spreads) 73 600 BEZ - I8 BZEEIE
79 95.8461 ETT B— ARESAEBRER  RENREXEITEEE 1,000 BETTH)E
PEIR(E - B A RESTRBREERNETAQUWT :
AREE (BEE ) LWABFELZY  10,000,000%(100-95.8461)/100=$415,390 JT °
BIFARESFWTEZESR : 42/360x10,000,000x0.05=$58,333 7T * HILiFZTRA
$415,390-$58,333=$357,057 JG °
11 B30 BARESHBRILERRI - ERFRAESELBE 700 BEL 0 IEHEEE
BTELZ 92.0530 =73 HIL - A REZSIYLUNEF $694,700 TT °
{10,000,000x(100-92.0530)/100-72/360x10,000,000x0.05=$694,700 7T}
HHIRE A NS 0 BRERE—=ThEEX (Recovery Rate) 73 25% @ (AR D
L ESREFBIER 25 E D ' IMEBERE (BE ) WARESIRENE —ETZE0D
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WD B
g8
3. I+ FESTEAERT FEEBETEHMBNE

RIGAFT S EHE D MEESE (TR AN
F E |105 (106 TE|107 ZE|108 TE|109 FE|110 TE| 111 | 112 FE|113 F|114 &F

0.360 | 0.358 | 0.355 | 0.353 | 0.338 [ 0.364 [ 0.317 | 0.279 0.327 | 0.350

0.362|0.430|0.510 [ 0.423 [ 0.523 | 0.693 | 0.444 | 0.123 | 0.124 | 0.387

WENER % | 8.77 |12.07 | -7.51 | 13.34 | 3.12 | 0.86 [-10.22| 6.07 | 15.29 | 18.89

B SEH = MEEHBZIMESE (IR
* E 105|106 ZE|107 ZE|108 TE|109 ZE|110 TE| 111 | 112 FE|113 FE|114 &

A= % | 8.68 |12.07|-7.50 | 13.25| 3.10 | 0.89 |-10.19| 6.05 | 15.22 | 18.77
Bl BAIE LB M IR AR
£ B |[105 (106 (107 ZE[108 E[109 TE[110 FE[111 FE| 112 FE| 113 FE|114

WRAENZX % |10.96|20.06|-9.56 |15.77 | 7.77 | 3.16 |-16.56| 6.68 [ 10.55 | 24.79
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£ E 105 (106 (107 (108 TE[109 TE[110 |11 FE| 112 FE| 113 FE|114
AR % |[13.80(21.37|-7.61 1522 7.53 | 4.85 |-15.06| 5.42 | 8.87 | 21.08

4. NFEFRBPSHEIBRI—=1L - AEZPFEEBERI=ER - /"B - —& =& - A% -
+EREEEHIIOEE 2 RETRBHIX -

RGBS STESZ MIEESE N RETHRAZR

H B |=@E8 | @8 | —& =T h +& | BIIES (&)
RETIRANZK | 3.36% | 10.04% | 18.67% | 47.99% | 30.85% | 69.70% 51.06%
(55)#RBIRIIB (104 F 4 B 17 B ) BEEZEBREHBLLE -

B R8T =M EHE X mMIEES 1\ RETHRBNZ=

B B |[|=@8 | @8 | —%& =T D +& | RIIES (5)
RETIRAMNZK | 3.37% | 9.93% | 18.55% | 47.71% | 30.74% | 69.21% 50.53%
(3£ RBIBKIIE (104 F£4 B 17 B ) REEERBJHBLE -

Bl BRIETTSHEZ MEEBS I RETHBIZR

H B |=@E8 | @8 | —%& = D +& | RIIES (5)
RETIRENZK | 2.47% | 6.95% |[24.61% | 47.20% | 24.93% | 81.09% 57.53%
(1) RBIBKIIE (104 F£4 B 17 B ) REEERBHBLE -

Bl BB A REESHBESZ MIES I RETHRAIR

H 8B | =@8 | B8 | —& =4 h +& |BIIES (&)
SETIRANZK | 1.72% | 5.05% |20.48% | 38.81% | 20.33% | 83.54% 64.91%
(1) RBIBKIIE (104 F£4 B 17 B ) REEERBHELE -

(=) ROILFESFEEECERR

F B 110 & 111 & 112 5 M3 &F 114 &
RiIGHIFTS X 2.87% 3.04% 3.09% 2.99% 2.73%
Bl SRS 1S 2.87% 3.04% 3.09% 2.99% 2.73%
B R8T 2.87% 3.04% 3.09% 2.99% 2.69%
B SR R 2.87% 3.04% 3.09% 2.99% 2.71%

=
ERX: BB SREGTEENREETREECER (U : RZBEMNA—FEE -5
SERIICERIRE - REE - REERAEMBAT ) S IOERPEEBEBLLER -
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Hoisewa
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473
and 8 551,600 8 = it = 0.18 =
FELE 512, 550 - £ - 0.17
ey 475, 150 = $£] % 0.15 -
LR 445. 600 - iz] 3 0.15 =
BHEAT 422, 294 484, 571 i) 4] 0.14 0.15
RB®igE 380, 000 450, DOD il ] 0.12 0.14
TPK Holding Co., Lid. 363. 600 465. 000 ixl 1] 0.12 0.14

it 3. 150, 794 1, 399, 571 1.03 0. 43

8
TIANJIN CAPITAL ENVIRON - H 1. 090, 800 0. 02 - 0, 36 -
CHINA STATE CONSTRUCTION INT 883, 044 = ix] - 0.29 =
DONGFENG MOTOR GRP CO LTD Il SHS 854,933 5 ] " 0.28
JINKOSOLAR HOLDING CO LTD ADR 733,472 - izl = 0.24 =
HiE-KY 622, 800 - t£] = 0.20 =
LIAUNIMG POKT LO LID 529, 890 = x| = 0.17 =
GREE 489, 080 - il 0.16 =
CIINA TRADITIONAL CHINESE MEDICINE 472, 702 = st ] s 0.15 -
BRILLIANCE CHINA AUTOMOTIVE HLDGS LTD 458, 000 - ] - 0,15 -
GUANGHUI ENERGY CO LTD- CC 454, 248 - 3] . 0.15 -
SEAZEN GROUP LTD 413, 977 = 34 = 0.13
360 DIGITECH INC CLASS-A 308, 246 : 1] . 0.13 =
FINVOLUTION GROUP ADR 383,733 = il - 0,13 .
CHONGQING RURAL COMMERCIAL BANK CO H SHS 1. 713. 864 1. 746, 833 il ] 0. 56 0.54
CHINA CITIC BANK I SHS 1. 625. 698 1. 699, 982 4] 1] 0.53 0.53
AGRICULTURAL BANK OF CHINA T 1. 587, 409 1, 645, 489 it] ] 0.52 0.51
CHINA CONSTRUCTION BANK H SHS 1,552,919 1, 750, 506 ] ] 0.51 0.54
INDUSTRIAL AND COMM BANK OF CHINA H SHS 1, 549, 646 1,737, 294 %1 il 0.30 0.54
NEW CHINA LIFE INSURANCE €O H SHS 1.514. 610 537,915 =] %] 0. 49 0.17
CITIC LTD 1, 509, 946 1,243,904 £ ] 0.49 0.39
INDUSTRIAL BANK CO LTD CC 1,479, 647 1,591,617 B g 0.48 0.49
BANK OF CHINA LTD H SHS 1,477,070 1,776, 253 ] A 0.48 0.55
CHINA STATE CONSTRUCTION - CC 1,212,974 1,873, 770 1] i1 0. 40 0.58
PEOPLE'S INSURANCE CO GRP OF CHINA H SHS 1,199, 524 1,502, 821 1] 1] 0. 39 0. 47
CHINA ENERGY ENGINEERING CORP 1, 044, 595 1. 260, 792 ] ] 0,34 0.39
CHINA EVERBRIGHT BANK CO L-H 1,043, 787 1, 070, 766 31 ] 0.34 0.33
CHINA EVERBRIGHT ENVIRONMENT GROUP LTD 1,012,285 1. 698, 841 i ] 0.33 0.53
CHINA LIFE INSURANCE CO LTD H SHS 995, 241 557, 670 %1 i] 0.32 0.17
WEIBO CORP-CLASS A 983, 343 548, 995 1£] #] 0.32 0.17
HUAXIA BANK CO LTD- CC 959, 227 1.431,015 A ] 0.31 0.44
BANK OF BEIJING €O LTD - CC 935,138 1, 257,971 £ ] 0.31 0.39
CHINA ZHESHANG BANK €O LTD 915. 999 1,002, 640 tx] ] 0.30 0.31
BANK OF COMMUNICATIONS CO LTD H SHS 911, 759 1,213,729 ix] S 0.30 0.38
BANK OF JIANGSU €O LTD -A 903. 994 1,004, 332 it ] 0.29 0.31
BANK OF NANJING €O LTD - CC 844, 239 922, 145 it] ] 0.28 0.29
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BANK OF CHENGDU CO LTD-A CC 805,867 $ 1,008, 682 i£l =] 0.26 0.31
BANK OF SHANGHAI CO LTD - CC 764. 198 792, 780 ]| %] 0.25 0.25
CHINA RATLWAY GROUP LTD W SHS 157. 961 952, 750 | ] 0.25 0.30
DATANG INTL POWER GENERATION CO LTD "I 749, 762 668, 506 1x) 1z 0.24 0.21
CIINA MINSHENG BANKTNG CORP LTD 11 SHS 690, 453 914, 760 it 2] 0.22 0.28
POSTAL SAVINGS BANK OF CHI-H 687, 565 715.280 £ it 0.22 0.22
BELJING ENTERPRISES HLDGS LTD 642, 573 732,543 %] ] 0.21 0.23
SHANGHA! PUDONG DEVEL BANK- CC 621, 896 510,115 ] H3| 0.20 0.16
HUANENG POWER INTERNATIONAL INC H SHARES 601, 700 650, 362 H3l ] 0.20 0.20
ZCZL INDUSTRIAL TECHNOLOGY-H 579, 568 986, 361 2] 0.01 0.19 0.31
CHTNA NATIONAL BUILDING MATERIAL H SHS 579, 002 567, 800 H &3 0.19 0.18
YANKUANG ENERGY GROUP CO-H SHS 551, 717 536, 439 il =3 0.18 0.17
SHANGHAI TUNNEL ENGINEERIN- CC 543. 667 725,717 sl =3 0.18 0.23
COSCO SHIPPING DEVELOPMENT CO LTD 538, 574 680, 414 1l 31 0.18 0.21
SINOPHARM GROUP CO H SIS 533, 897 1. 186, 758 ] 53| 0.17 0.37
GUANGZHOL AUTOMOBILE GROUP CO LTD H SHS 528, 598 575,735 i) 2] 0.17 0.18
PING AN INSURANCE (GRP) CO OF CHINA "W’ 526. 255 1. 069. 057 st] 1] 0.17 0.33
ANHUL CONCH CEMENT €O LTD-H 490, 471 461,517 3] ] 0.16 0.14
SINOTRANS LTD H SHS 489, 704 1,688, 501 3] 0.01 0.16 0.52
BANK OF HANGZHOU CO LTD - CC 481, 722 626, 400 2] 1] 0.16 0.19
BAIC MOTOR CORP LTD-H 475, 487 800. 289 i1 ] 0. 16 0.25
PETROCHINA CO LTD H SHS 473, 832 515, 798 ] £x] 0.15 0.16
ANGANG STEEL CO LTD H SHS 473, 266 521, 201 £] 0.01 0.15 0. 16
CHINA OVERSEAS LAND & INVESTMENT LIMITED 470. 015 837. 434 %] 21 0.15 0. 26
PING AN BANK €O LTD SZIK 462, 491 595, 691 3l Hal 0.15 0.18
BANK OF GUIVANG €O LTD - CC 433, 568 605, 605 ]| %] 0.14 0.19
XIAMEN C & D INC- CC 404, 100 577, 808 1l £ 0.13 0.18
SINOPEC SHANGHAI PETROCIEM CO LTD i SHS 387, 321 476,121 ] ] 0.13 0.15
LONGFOR GROUP HOLDINGS LTD 380, 294 1,076, 339 it) ] 0.12 0.33
CHINA MERCHANTS PORT HOLDINGS INTL CO 366, 884 584,177 3] HY| 0.12 0.18
METALLURGICAL CORP OF CHINA LTD W SHS 325, 205 872,213 1] ] 0.11 0.27
GREENTOWN CHINA HOLDINGS LTD 324,982 644,917 31 it ] 0.11 0.20
CHINA FEIHE LTD 295, 155 414,074 ] 3] 0.10 0.13
YUEXIU PROPERTY CO LTD 139, 036 343, 753 2] 31 0.05 0.11
HUAXTN CEMENT CO LTD-H - 1, 546, 737 - 0.01 - 0.48
QINGDAO PORT INTERNATIONAL-H SHRS - 1,539, 796 - 0.01 - 0.48
CININA COAL ENERGY CO H SHS = 1. 450, 861 = 31 - 0.45
CHINA MERCHANTS BANK €O LTD H SHS - 1,435,118 - £ 0.45
SHANGHAT RURAL COMMERCIAL -A E 1.182. 007 ] - 0.37
SICIUAN EXPRESSWAY 1 SHARES - 1,162,192 0.01 - 0. 36
CHINA HONGQIAO GROUP LTD - 1,067, 221 EE3 | 0.33
HAITONG SECURITIES CO LTD 1 SHS 1,040, 882 - it ] = 0.32
CIINA RESOURCES LAND LTD - 836, 639 i) = 0.27
ERuk - 845, 284 E:3 | 0.26

61



ErailEEQE )
BREI4EAIIGEIZA318
Ep s8R
BesriTRm/ &R/ L a8
- | Flofiisdt A ok WRFEAESE
i i ## B 114£125318 1132124318 1142124318 1135124318 1145124318 11351243119
b -]
DYNAGREEN ENVIRONMENTAL PR-H SHRS 3 - 8 833,424 - 0.0l 0.26
ANHUT EXPRESSWAY COMPANY LTD "W SHS - 814. 472 - 1] - 0.25
FOSUN INTERNATIONAL - 776,103 il - 0.24
DONGFANG ELECTRIC CO LTD H SHS - 687, 844 3 - 0.21
CHINA TAIPING INSURANCE HLDGS CO LTD - 667, 043 = ] = 0.21
POWER CONSTRUCTION CORP OF- (C = 655, 956 3 = 0.20
CHINA VANKE CO LTD-H SHRS - 647, 533 - ] - 0.20
XINIUA WINSHARE PUB & MEDIA COM-H SHRS - 647, 492 - %] = 0.20
EXN ENERGY HOLDINGS LTD - 636, 496 - %1 - 0.20
COFCO TUNHE SUGAR €O LTD. -CC - 633, 827 - 3] - 0.20
HUADTAN POWER INTERNATIONAL COMP H SHS - 607, 814 - ] - 0.19
CHINA PETROLEUM & CHEMICAL CORP-H = 601, 061 ] = 0,19
BANK OF SUZHOU €O LTD-A B 597, 634 - ) = 0.19
BBMG CORP 1l SHS - 580, 800 0.01 - 0.18
JIANGSU EXPRESSWAY CO LTD H SHARES 579. 450 ] - 0.18
EVERBRIGUT SECURITILS €O LTD - 553, 766 - 2] = 0.17
MAANSHAN [RON & STEEL €O LTD H SHARES - 533,610 - i1 = 0.17
YINYID SOLAR HOLDINGS LTD - 530, 150 - %] 0.16
JIANGXT COPPER COMPANY LTD "W SHARES - 525, 928 = 1 = 0.16
GUOTAT JUNAN SECURITIES €O LD ~ 208, 740 - il = 0.16
SHENWAN HONGYUAN GROUP CO -H - 499, 218 - %1 0.15
C0SCO SHIPPING ENERGY TRANSPORT CO LTD - 472, 576 - ] = 0.15
NUATBET MINING HOLDINGS C0-A CC - 471,287 - ] : 0.15
CHINA PACIFIC INSURANCE GR CO LTD W SHS - 446, 743 - ] - 0.14
ANHUI HENGYUAN COAL INDUST- CC - 432, 869 - %1 - 0.13
SHANXI LU AN ENVIRONMENTAL- CC - 423, 280 - 1] 0.13
HUNAN VALIN STEEL €O LTD 405, 104 - ] - 0.13
SHAN XI HUA YANG GROUP NEW-A CC = 386. 310 = 3] = 0.12
PINGDINGSHAN TIANAN COAL - CC = 340, 104 : %1 = 0.11
SHANXI COKING COAL ENERGY-A SZHK - 323, 847 - 3] > 0.10
CHINA CONCH VENTURE HLDGS LIMITED - 253, 763 = $£1 0.08
JIANGSU PACIFIC QUARTZ CO -A - 230, 208 - 2] = 0.08
CHINA OVERSEAS GRAND OCEANS GROUP LTD - 186, 776 - ] = 0. 06
CININA GRAXD AUTOMOTIVE SER-A(£4) N = - - -
st 52, 375. 525 83,632, 035 17. 06 25. 98
i3
¥H GROUP LTD 360, 262 - ] - 0.18 =
KINGBOARD HOLDINGS LTD 533, 606 = %] 017 =
FAR EAST HORIZOX LTD 519, 552 - ] - 0.17 =
TIANNENG POWER INTERNATIONAL LTD 458, 161 = 3 = 0.15 =
CED INTL GROLP 695, 280 606, 380 ] ] 0.23 0.19
SWIRE PROPERTIES LTD 643,978 600, 976 i) ] 0.21 0.19
CK HUTCHISON HOLDINGS LTD 641, 564 700, 675 ] ] 0.21 0.22
ORTENT OVERSEAS INTERNATIONAL LTD 5086, 465 728, T45 g3 sx] 0.17 0.23
JARDINE MATHESON HOLDINGS LTD 429,981 402, 997 | 1x] 0.14 0.12
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CHINA RESOURCES POWER HOLDINGS CO LTD $ 419,469 S 637, 530 it izl 0.14 0.20
SUN HUNG KAl PROPERTIES LTD 382,474 315,092 il 1zl 0.12 0.10
SWIRE PACIFIC LIMITED A 379, 849 594, 729 it £ | 0.12 0.18
HENDERSON LAND DEVELOPMENT CO LTD 340, 935 398. 436 k] sk 0.11 0.12
CK ASSET HOLDINGS LTD 317, 611 403, 943 H it 0.10 0.12
GUANGDONG INVESTMENT LTD - 793, 029 Z it = 0.25
BOC 1IONG KONG HOLDINGS LTD - 579,218 - i) - 0.18
XINYT GLASS NILDG €O LTD - 566, 153 - ] 0.18
P 6.829. 207 7,827,923 2.22 2.28
BibA
RAIFFEISEN BANK TNTERNATIONAL 2,122, 469 - - E 0. 69
S
MAGAZINE LUIZA 627, 646 - ] E 0.2l
ENERGISA SA 554, 889 - i8] - 0.18
JBS NV BDR 439, 423 - ] - 0.14
LOCALIZA RENT A CAR SA 436, 414 - ] - 014
MARCOPOLO S.A. PREF SHS 407, 488 - ] - 0.13
LOCALIZA RENT A CAR SA PREF 13, 951 - ] : 0.01
METALURGICA GERDAU S.A. PREF SHS 1,177,545 925, 731 23 i1 0.38 0.29
PETROLEO BRASILETRD SA PFD SHS 1,116,713 1,564, 818 %] ] 0.36 0. 49
CPFL ENERGIA 908, 576 649, 176 ] ] 0.30 0.20
CYRELA BRAZIL REALTY SA 810,871 501, 884 %1 H3| 0.26 0. 16
BANCO IO BRASIL SA 761, 792 890, 638 %] 8] 0.25 0.28
CIA VALE DO RIO DOCE 714, 586 667, 334 3£1 %] 0.23 0.21
BANCO ESTADO RIO GRANDE SUL S.A.PREF SHS 713,677 588, 230 ] 0.01 0.23 0.18
PETRORECONCAVO SA 702, 457 338, 324 3 %] 0.23 0.11
KLABIN S\ PREF SHS 687, 961 951, 797 ] %] 0.22 0.30
ITAUSA SA PREF 637, 824 582, 237 ] 3£ 0.21 0.18
TTAU UNIBANCO HLDG SA PREF SHS 615, 970 512, 282 ] 1t 0.20 0.16
TRANSMISSORA ALIANCA DE ENERGIA ELECTRIC 508, 032 480, 297 23| 3] 0.17 0.15
CIA ENERGETICA DE MINAS GERAIS PREF SHS 489, 341 585, 166 1 1] 0.16 0.18
BANCO BRADESCO SA PREF SHS 466, 870 506, 284 1 ] 0.15 0.16
BRADESPAR SA PREF SHS 458,130 472, 625 ] it] 0.15 0.15
ISy ENERGIA BRASIL SA PREF 436, 843 420, 589 %] 1] 0.14 0.13
BB SEGURIDADE PARTICIPACOES 413,938 523, 831 5] 1 0.14 0.16
USINAS SIDERURGICAS DE MINAS PREF 4 SHS 311,231 369, 937 H3| 1£] 0.10 0.11
HAPVIDA PARTICIPACOES E INVEST 220, 720 463, 734 il %] 0.07 0.14
MRV ENGENHARIA E PARTICIPACOES SA - 1,116,516 0.01 - 0.35
BRAVA ENERGIA - 664, 838 - B3 - 0.21
CSN MINERACAO SA - 586, 645 - il - 0.18
COSAN Si INDUSTRIA E COMERCIO e 457, 420 - 1] - 0.14
PETRO RID 54 - 444, 506 - il - 0.14
VIBRA ENERGIA SA - 381, 195 - it - 0.12
BANCO SANTANDER BRASIL 324, 649 - ] 0.10
o2t 14, 634. 888 15. 990. 683 4.76 4.98
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GRUPO CIBEST SA PREF S 1,091,179 § - ] - 0. 36 =

ECOPETROL 613,512 640, 159 i 3] 0.20 0.20

BANCOLOMELA SA-PREF = 935,502 1 ; 0.29
gt 1. 704, 691 1. 5735, 661 0. 56 0.49
B

BANK OF CYPRUS HLDGS PLC 473,428 = iz] = 0.15 =

NATIONAL BANK OF GREECE SA 1, 060, 315 = il = 0.33

ALPHA BANK SA (CR) = 709, 642 ] r 0.22

EUROBANK ERGASIAS SERVICES - 558, 081 - 1] - 017

PIRAEUS FINANCIAL HOLDINGS S 7 496, 848 - it] — 0.15
it 473, 428 2, 824, 886 0.15 0.87
T4

MOL HUNGARIAN OIL & GAS PLC 786, 307 723,729 ] 3 0.26 0.22

OTP BANK NYRT = 866. 448 = ] 0. 27
gt 786, 507 1,590, 177 0.26 0.49
P

REC LTD 989, 363 - ] = 0.32

SAMAAN CAPITAL LD 564, BOB - it i 0. 18 =

COAL INDIA LTD 482, 715 508, 888 il it 0. 16 0. 16

WANAPPURAM FINANCE LTD - 808, 902 - ] - 0.25

INDIAN OIL CORP LTD - 631, 237 % il = 0.20

BRIGHTCOM GROUP LTD = 108.174 =t it] = 0. 06
ezt 2,036, 886 2,147, 201 0. 66 0. 67
PR

BANK NEGARA INDONESIA 474, 532 - it - 0.15

BANK MANDIRI 465, 347 ] - 0.15 -

BANK RAKYAT INDONESIA PERSERO TBK 402, 954 - 23| 0.13

UNITED TRACTORS 967, 683 949, 080 %1 i#1 0.32 0.29

INDO TAMBANGRAYA MEGAH 260, 852 924, 665 ] i1 0.18 0.29

PERUSAHAAN GAS NEGARA TBK PT 424, 170 510,479 ix] ] 0. 14 0.16

BUKIT ASAM TBK PT 416, 324 732,204 il i) 0.14 0.23

ASTRA INTERNATIONAL TBK 346, 088 395, 289 1] il 011 0.12

ALAMTRI RESOURCES INDONESIA 668, 784 - ] = 0.21

WEDCO ENERGI INTERNATIONAL TBE S 351, 702 - =31 - 0.17
it 4, 057, 950 4,732,203 1.32 1. 47
EF -3

KOREA INVESTMENT HLDGS CO LTD 571,642 1] 0.19 -

KUMHO PETRO CHEMICAL CO LTD 197, 815 . 31 - 0.16 .

E-MART CO LTD 484, 342 i1 = 0. 16 =

HANWHA CORPORATION 439, 831 . ] 0.14 =

CJ CHEILJEDANG CORP 426, 669 = iz] w 0.14

MANA FINANCIAL HOLDINGS 2, 246, 498 1,643, 313 ikl ] 0.73 0.51

HYUNDAT MOTOR CO LTD 1, 528, 146 BE2, 959 il ] 0.63 0.27

SKE HYNIX INC 1,534, 277 b7, 131 i) %] 0.50 0.17

WOORT FINANCIAL GROUP INC 1. 423,071 1,028, 683 il ] 0. 46 0. 32
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S
KOREA GAS CORPORATION 3 1,361,889 S 792, 938 il ] 0. 44 0,25
INDUSTRIAL BANK OF KOREA 1,339, 525 1, 206, 426 it] il 0.44 0.37
SK SQUARE €O LTD 1. 260, 800 434. 481 E| il 0.41 0.13
KA CORP 1,129, 627 1,128,133 ] ix] 0.37 0.35
HYUNDAL MARINE AND FIRE INSURANCE CO LTD 1,021, 629 969, 867 i#] i 0.33 0.30
BNK FINANCIAL GROUP INC 999, 476 1.335. 017 %] 4| 0.33 0. 41
L G INTERNATIONAL CORP 996, 457 1,003, 100 =] ] 0.32 0.31
HANKOOK TIRE & TECHNOLOGY CO LTD 954, 177 440, 454 iz] il 0.31 0.14
KCC CORP 908, 448 618, 922 il 1£] 0.30 0,19
DB INSURANCE CO LTD 901, 182 1,531,729 ] B 0.29 0.48
Sk INC 856, 4102 395, 388 ] ] 0.28 0.12
DL E&C CO LTD 813,573 754, T17 ix] iE] 0.27 0.23
DT HYUNDAT DEVELOPMENT CO ENG 667, 157 361, 210 izl k] 0.22 0.17
IIYUNDAT MOBIS 659, 314 389. 945 ] it] 0.21 n.18
OC1 HOLDINGS CO LTD 623, 452 424, 311 it] ] 0.20 0.13
GS ENGINEERING & CONSTRUCTION CORP 583, 801 687, 445 2] ] 0.19 0.21
SHINHAN FINANCIAL GROUP CO LTD 535, 373 1,508, 064 ] 5] 0,17 0.47
GS HOLDINGS CORP 524, 609 952, 324 1] 1] 0.17 0,30
SHINSEGAE €O LTD 479,719 352, 501 #1 3£l 0.16 0.11
HANKOOK TIRE MANUFACTURING CO LTD 475, 352 419, 805 i1 i£] 0. 15 0.13
SAMSUNG SECURITIES CO LTD 467, 292 1,084, 132 iz] 2] 0.15 0.34
KOREA ELECTRIC POWER CORP 454,234 1,451,758 i) il 015 0. 45
HYUNDAL MERCHANT MARINE CO LTD 452, 723 1,027, 764 ] %] 0.15 0.32
POSCO HOLDINGS INC 452, 593 496, 548 3 3 0.15 0.15
PAX OCEAN CO LTD 379, 582 444, 297 it] $El 0.12 0,14
HYUNDAD STEEL CO 330, 987 316, 460 il k] 0.11 0.10
LG CORP 334, 599 407,314 31 ] 0.11 0.13
HYUNDAT DEPARTMENT STORE CO LTD 328, 687 239, 938 ] 1] 01l 0.07
DL HOLDINGS CO LTD 262, 914 301, 227 i3] ] 0.09 0.09
LOTTE SHOPPING CO LTD 215. 167 163, 870 | ] 0.07 0. 03
KB FINANCIAL GROUP INC 904, 719 . 4] = 0.98
KT CORPORATION - 582,075 3 #®1 " 0.18
CJ CORPORATION - 565, 037 - i£] w 0.18
DOOSAN BOBCAT INC = 530, 994 = ] 0.16
SK INNOVATION CO LTD = 508, 875 = ] = 0.16
HD HYUNDAT = 165, 685 5 ] = 0.14
KiWooM SECURITIES CO LTD = 439, 966 = il - 0.14
HYUNDAT ENGINEERING AND CONSTRUCT CO LTD - 396, 565 = ] - 0.12
LOTTE FINE CHEMICAL €O LTD - 316, 384 - i) - 0.10
LOTTE CORPORATION - 257, 332 = ] ~ 0.08
DONGKUK STEEL MILL CO LTD i 106, 859 = =] i 0.03

3t 30. 342, 981 31, 227, 562 9. 88 9. 66

t E
GRUPO AEROPORTUARIO DEL SURESTE B SHS 536, 709 - 3| = 0.17 =
GRUPO FINANCIERO BANORTE SAB DE CV - 0 459, 134 444, 696 ] ] 0.15 0.14
BANCO DEL BAJIO SA 322. 608 359, 639 9| 1£] 0.11 0.11
TERNIIM SA - 409. 041 = il ~ 0.13

it 1. 318, 451 1,213, 396 0.43 0. 38
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POLSKA GRUPA EXERGETYCZNA S 403,535 S - 1] - 0.13 -

ALIOR BANK 665,410 470,239 #1 | 0.22 0.15

POWSZECHNY ZAKLAD UBEZPIECZEN 587, 632 176, 306 %1 ] 0.19 0.15

BANK PEEAD SA 568, 498 420, 337 2] ] 0.19 0.13

SANTANDER BANE POLSEA SA 424,433 421,352 %] il 0.14 0.13

ORLEN S$A sson s s 1. 107, 887 - il - 0.34
st 2640528 2.896.121 0. 87 0. 90
WA (823)

GAZPROM PISC - - - ~ -~ =

SURGUTNEFTEGAS PJSC . = - - - -

FEDERAL GRID CO UNIFIED ENER = - - - -

SBERBANK OF RUSSIA PJISC 2 = = = = =
it M ST S S e A Tt B
Hit

TRUTORTHS INTERNATIONAL LTD 457, 187 - 3] - 0.15 =

SASOL LTD 1,082, 143 901, 404 3t 3] 0.35 0.28

AFRICAN RAINBOW MINERALS LTD 831, 670 575, 935 3] 31 0.27 0.18

ABSA GROUP LTD 711, 582 672,927 3] ] 0.23 0.21

KUMBA IRON ORE LTD 543, 471 462, 576 ] ] 0.18 0. 14

OLD MUTUAL LTD 463, 393 476, 842 i1 %1 0.15 0.15

NEDBANK GROUP LTD 146, 038 582, 006 1 1 0.15 0.18

EXXARO RESOURCES LTD - 740, 739 - ] 0.23

STANDARD BASK GROUP LTD = 635,400 ] 0.20
Aest 4,535, 484 5, 047, 832 1.48 1.57
8

AMATA CORP PLC (F/R) 667,515 " i#] 0.22

HOME PRODUCT CENTER PCL (FOREIGN REG) 599, 843 - =] 0.20

CP ALL PUBLIC CO LTD (F/R) 516,516 - 21 - 0.17 -

CHAROEN POKPHAND FOODS PLC (FOREIGN) 493, 776 - ] = 0.16

THAI OIL PCL FR 1, 156, 662 306, 988 ] 2] 0.38 0.10

BANGKOK BANK PUBLIC CO LTD (FOREIGN REG) 1. 116. 251 522, 761 1] ] 0.36 0.16

KRUNG THAI BANK FUBLIC CO LTD (F/R) 854,100 813, 857 ) 1 0.28 0.25

BANPU PUBLIC COMPANY LTD (FOREIGYN REG) 622, 490 045,125 3] 11 0.20 0.29

SCB X PCL FR 610, 261 677,975 | 4] 0.20 0.21

PTT GLOBAL CHEMICAL PCL (FR) 406, 507 455,214 ] ] 0.13 0. 14

PTT EXPLORATION & PRODUCTION PLC (F/R) 326, 982 469, 197 31 it] 0.11 0.15

BANGCHAK CORPORATION PCL (FR) - 585, 077 - 3t - 0.18

SUPALAT PCL (FOREIGN REG) = 413. 055 + %] - 0.13
A3t . 1.370.903 5. 189. 249 2.41 1. 61
ER S 4

TURKE SISE VE CAM FABRIKALARI AS 1,043, 021 - 5] - 0. 34 -

ULKER BISKUVI SANAYL 970, 071 = izl - 0.32 -

DOGUS OTOMOTIV SERVIS VE TICARET 927, 623 = #] = 0.30 -

ASTOR TRANSFORMATOR ENERJI T 612,849 - ] - 0.20

KARDEMIR KARABUK DEMIR - CL D 495,123 - 1] - 0.16

TURKIVE SINAI KALKINMA BANKASI 493,199 - 1] - 0.16

TURKIYE VAKIFLAR BANKAS] T.A.0. CL D SHS 489,613 - 1] £ 0.16 -

TURKIVE SIGORTA AS 470,072 - ] - 0.15 -

1S YATIRIM MENKUL DEGERLER A SHRS 427,650 - 1] - 0.14 =

ANADOLU EFES BIRACILIK VE MALT SANAYII 365, 187 £ 4] = 0.12 -

TURKIVE GARANTI BANKASI AS 1,081,778 804, 335 ] 1] 0.35 0.25
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TURK HAVA YOLLART ANONIM ORTARLIGI $ 937,491 8 522, 156 it 1 0.31 0.16

YAPL VE KREDI BANEASI 518, 105 715,176 &4 it 0.17 0.22

TURKIYE IS BANKASI-C 449,913 705, 928 ikl i) 0.15 0.22

AEBANK T.A.S. 379,613 1,121,524 iz il 0.12 0.35

TOFAS TURK OTOMOBIL FABRIKA - 1.018, 028 S i - 0.32

KOC HOLDING AS - 387, 076 = i1 = 0.18

SOK MARKETLER TICARET AS 533, 539 izl = 0,17

ZORLU ENERJ1 ELEKTRIK URETIM = 531, 006 - 1] 0.16

AG ANADOLU GRUBU NHOLDING AS 7 512, 255 — ] = 0.16

TUPRAS-TURKIYE PETROL RAFINERILERI A.S. = 436, 308 = ] = 0. 14
it 9. 661. 308 7.487. 331 3.15 2.33
Fiplame R ol

EMAAR DEVELOPMENT PISC 476. 009 = 1] - 0. 16

EMIRATES NBD PJSC 599. 489 1. 350, 101 k] ] 0.20 0.42

EMAAR PROPERTIES PISC 581, 902 850. 210 3£ ] .19 0.26

DUBAT ISLAMIC BANK z 735, 239 = 11 £ 0.23

ABU DHABT COMMERCIAL BANK 692. 966 - ] = 0.22
it 1, 637, 400 3,628,516 0.55 1.13
i H

BANCO DE CHILE 619,133 ] = 0.19
LW RER bt 145, 708. 400 178, 529, 480 47. 48 55.43
LiRE
+R

HELLO GROUP INC -SPXN ADR ADR 438. 579 1. 098, 144 ] ] 014 0.34
Himik

JOYY INC ADR 614. 811 632,574 31 ] 0.20 0.20
i

EASY NOLDINGS CO LTD 451. 846 379,879 0.01 0.01 0.15 0.12

CJ EXM CO LTD 270, 664 307,377 %] ] 0.09 0.09
st 722, 510 687. 256 0.24 0.21
[N ]

AURA MINERALS INC 698, 917 - ] 0.23
LR Rt 2,474,817 2.417.974 0.81 0.735
LR 148.183. 217 180, 947, 454 48.29 6. 18
ZBAE
8
mamey

ISHARES JP MORGAN USD EMERGING ETF 33, 293, 239 46. 711, 096 0.01 0.01 10. 85 14.50
RHEEESYH 33,293,239 46, 711, 096 10.85 14.50
E2&F

FIBRA UNO ADMINISTRACION 1. 016, 950 1,098, 148 ] ] 0.33 0.34
4k

GROWTHPOINT PROPERTIES LIMITED 706, 873 656, 589 1] il 0.23 0.21

REDEFINE FROPERTIES LTD 418,074 388, 570 it] il 0.13 0.12
3t 1. 124, 947 1, 045, 159 0. 36 0.33
AR

FMLAK KONUT GAYRIMENKUL YATIRIM-REIT 694, 732 it] 5 0.23 =
ARAREERXE L BRELFREITs) &2 2,836,629 2,143, 307 0.92 0.67
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ARGENTINA (REP OF) STP 09JUL2035 B 3,517,229 8 - izl 5 1.15 =

ARGENTINA (REP OF) STP 09JUL2046 1,072,741 1.093, 405 i) ] 0.35 0.3

ARGENTINA (REP OF) STP 09JUL2030 1,072,399 1,217,637 E| EE 0.35 0.38

ARGENTINA (REP OF) STP 09JAN2038 978, 932 918, 522 E | ] 0.32 0.29

ARGENTINA (REP OF) 1% 09JUL2029 673, 380 800, 054 it EA 0,22 0.25
it 7,314, 681 4,029,618 2,39 1. 26
Figw e

ECOPETROL SA 7. 750000 % 01FEB2032 3,227, 794 - 0.01 1.05 =

COLOMBIA (REP OF) 6.125% 18JAN2041 2,785.989 2,673, 869 1] E3 0.91 0.83
st 6,013,783 2, 673, 869 1.96 0.83
ERAER

ECUADOR (REP OF) STP 31JUL2030 1,863, 711 916,010 #1 2] 0. 61 0.28

ECUADOR (RCP OF) STP 31JUL2040 1, 846, 542 2,532,078 ] 0.01 0. 60 0.79
st 3,710, 253 3. 448, 088 1.21 1.07
bl ]

REPUBLIC OF GHANA STP 03JUL2035 1, 440, 026 = =31 - 0.47 -
HEHK

LEBANESE REPUBLIC 6. 65% 22APR2024 994, 140 - 0.02 - 0. 32 =

LEBANESE REPUBLIC 6.65% 03NOV2028 737, 399 e 0.01 = 0.24 —~
it 1. 731, 539 - 0. 56
ets

PANAMA (GOVT OF) 6. 7% 261AN2036 3,386, 418 7 i1 = 1. 10
e

POLAND (GOYT OF) 4.875% 040CT2033 1. 596. 354 = ] = 0.52 -
BERD

ROMANIA (GOVT OF) 7.125% 17JAN2033 3,423,226 = 0.01 = 1.12 =

ROMANTA (GOVT OF) 6. 125% 22JAN2044 1,519, 704 1,462, 198 0.01 0.01 0.50 0.45
st 4,942,930 1.462. 198 1.62 0.45
ik

REPUBLIC OF SOUTH AFRICA 6.25% 08MAR2041 3,035, 849 - 0.01 = 0.99 =

SOUTH AFRICA (REP OF) 5.75% 30SEP2049 = 4.922, 711 = 0.01 = 1.53
st 3.035. 849 4,922,711 0.99 1.53
e

ISTANBUL METROPOLITAN MU 10.5% 06DEC2028 6, 914, 854 0.03 = 2. 95 -

REPUBLIC OF TURKEY 5.75% 11MAY2047 5,161, 498 4,891,834 0.01 0.01 1.68 1.52
ot 12, 076, 352 4. 891,834 3.93 1.52
BAW

UKRAINE (GOVT OF) STP O1FEB2029 1,178, 944 - it - 0.38

UKRAINE (GOVT OF) STP D1FEB203d 536, 639 - Y| - 0.18
it 1. 715, 583 0. 56 =
o] A

REPUBLIC OF ZAMBIA 0.5% 31DEC2053 3. 345, 187 - 0.01 - 1.09 -
25T

PETROLEOS MEXICANOS 6. 7% 16FEB2032 3.135, 308 - it - 1.02 2

PETROLEOS MEXICANOS 6. 95% 287AN2060 2, 560, 477 2,247, 345 g3 3 | 0.83 0.70

PETROLEOS MEXICANOS 7. 69% 23JAN2050 2, 396, 045 2,101,803 1 ] 0.78 0.65

PETROLEOS MEXICANOS 10% DTFEB2033 1. 821,723 1. 707, 463 iEl 1] 0.39 0.53
it 9,913, 643 6. 036.613 3.22 _1.88
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PERU LNG SRL 5.375% 224AR2030 s 4,560,969 8 0.03 - 1.49
$54E

IVORY COAST 6.875% 170CT2040 3,612,297 2, 946, 298 0.01 0.01 1.18 0.91
g

REPUBLIC OF ANGOLA 8% 26XN0V2029 6. 145, 401 5.873, 306 0. 01 0.01 2,00 1.82
S AR

DOMINICAN (REP OF) 7.45% 30APR2044 3,476, 244 3,450, 341 0.01 0.01 1.13 1.07

DOMINICAN (REP OF) 5.875% 30JAN2060 - 4,179,326 - 1] 1.30
ot 3,476. 244 7. 628, 667 113 2.37
A

EGYPT (ARAB REP OF) 6.875% 30APR2040 5,981, 280 4,789, 809 0.04 0.04 1.95 1.49
HRES$

REPUBLIC OF EL SALVADOR 7. 65% 15JUN2035 980, 575 - sl - 0.32

SALVADOR (REP OF) 9.5% 15JUL2052 - 5.134,196 0.02 - 1.59
Aest 980. 575 5.134. 196 0.82 1.59
M

KIXGDOM OF JORDAN 7.375% 100CT1947 6. 316. 804 5,825,312 0.02 0.02 2. 06 1.81
FAHS

REPUBLIC OF NIGERIA 8. T47% 21JAN2031 6, 866, 758 6,316, 184 0,02 0.02 2.24 L. 96
.2

I1SLAMIC REP OF PAKISTAN 6.875% 0aDEC2027 6,332, 383 - 0.0 - 2.06 -

PAKISTAN (REP OF) 8.25% 30SEP2025 6, 460, 851 - 0.04 2.01
it 6. 332, 383 6. 469, 851 2.06 2.0
e

REPUBLIC OF PARAGUAY 5.6% 13MAR2048 6. 071,353 5,738, 442 0.04 0.04 1.98 1.78
ES

FED REPUBLIC OF BRAZIL 5.625% 07J4N2041 2. 761, 343 - 3] - 0.86

L s 110. 566. 662 80, 969, 339 36.08 25.14

A 294, 879, 747 310, 771, 196 96. 09 96. 49

ST AR(325) 11, 377. 897 10, 363, 405 3.1l 3.22

REF A LA Rk Fm(ED) 577, 452 917, 147 0.20 0.29

FEA $ 306,835,096 $ 322 051.749 100. 00 100_00

AT OSHAN/ ON/ LA ENRAR/ ST A2 Tt Ak 420,01 -

nY ERARGEBRTROIREE S -

#3: RBHHRBEEREIEIA308 #IP¥organ Chase Bank, N A (A FH# T ARABST ) IRLKRBABNIRASARARKGTRER
ZF ()P Morgan Bank Tnternational - A F 4% "JPMBL , D2SEAA S - EFARAIKITCHERLENHS - O TESRIPBINA
A HEEPEAAUOFTANE) M - HUIRAELABENZNE ALAMBBEALTREE CRELR OB TRITIFREFS
&30 -

4 HAZERWUEBABATH  AALARAKAMNATREHMALFRED S RH BB REFH AL -

5 ARMEEAENRAINBFIANI HARABEHREWRBABMEE RS ARABATNIPBIZSHAF R, » B AL LT F80ES
LMY AR AR AFEHRNRBIIFSAISFI2AN 2RO LRAY T HAEF, 436, MATR], 134,409 - HFH &3
#3570, 873 A 28338, 90TA - EFHMEFTAMARS T2 "HLFA, AT -

EHMBRAREAAMBRAZ Sy HHASH
FFER: dasef € EF
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CRARABRB-ER(HEZRNL)
EERRABAEA(MIE=ZA+—)
AERATAREEH-ER(HEZRA)
AFRAAAREZH(HED)
WESR(HREZR+Z)
MEBHAE

B HMEHA

114555 1134 /%

% % £ k] %
b 322, 051, 749 104.96 § - 363,133, 606 112. 76
6, 858, 560 2.24 6, 643, 802 2.06
11, 656, 059 3.80 15,914, 157 4.94
0, 649 = 1,550, 272 0.48
18, 520, 268 6. 04 24,108, 231 .48
( 3, 356,660) ¢ 1.75) ( 5,906,003) ¢ 1.83)
( 819,240) ¢ 0.27) ( 903,280) ¢ 0.28)
( 1,466,033) ( 0.48) ( 2,262,793) (.  0.70)
( 213,059 ¢ 0.07) ( 193,570) ¢ 0.06)
( 496, 314) C_ 0.16) ( 585,087) ( 0.18)
( 8,351,306) (___2.73) ( 9, 850, 733) (___3.05)
10, 168, 962 3.31 14, 257, 498 4.43
47,190, 819 15. 38 33,407, 796 10.37
( 108, 997, 265) ( 35.52) ( 118, 546, 246) ( 36.81)
( 4,336,888) ( 1.41) ( 8,622,474) (. 2.99)
24, 860, 840 8.10 11, 568, 167 3.59
( 5,539,263) ( 1.81) 13, 456, 851 4.18
29, 087, 009 9.48 22,137, 261 6. 87
( 7,630,867) (___2.49) ( 7,741, 710) (___2.40)
$ 306, 835, 096 100.00 $ 322, 051, 749 100. 00
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2] 1% A g4 # &2 A X & 2 B %

J.P. Morgan Securities (Asia HEZRRBAARL S 2 B1E
Pacific) Limited NEAZERRRRBFE—£E
JP Morgan Securities (Taiwan) HIemesilsdx gy
Limited NAZERERBE—4%E

JP Morgan India Private Limited EXEMmrarliez gl
NAZEZHREBE—4EE

ISHARES JP MORGAN USD EMERGING HXrBmriiiiox o
ETF RNAZEZHRRBF—5F

(ZHMBARZEAR H FAR

1. A &
1 1 4 + E1 1 3 % E
JEAR K@ 4R AT 3 69,352 $ 125, 578
2. @52 &
1 4 % BHE1 1 3 £ K
BEARIRAE 3 5, 306, 660 $ 5, 906, 003
. F8 &
1 1 4 £ E1 1 3 == E
J.P. Morgan
Securities (Asia
Pacific) Limited $ 749 $ 621
JP Morgan Securities
(Taiwan) Limited - 260
JP Morgan India
Private Limited - 227
i $ 749 $ 1,108

ERREHTREGEIRAATAMERAIMLZTEE > FIANES
R AR AEFF HRRZBD -

4. BATAF AR
114 12 B 31 B 113 # 12 A 31 B
BEAR R BRAT $ 6, 944, 620 § 6,191, 359
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RERELARMRE 113 9 A 30 8 #HERREETRAHFRE
RBH ARG AR KRBT ? JPMB] = S BEARP, » REAL
BRITHRNRATF B RF - AKX SRS RAZRATFRNRE
14 5% 113612 A 31 B2tk &BARR 5 HEA 1,436,444 ©
B 1,134,409 7t > &g 3 & %2 % #8570, 873 £ &$338,907 T - &
NREFTABRERSEX "HAETA, AT -

6. BEMHEEE
114 # 12 A 31 B8 113 12 A 31 B
BAR4%AE $ 469, 462 $ 481, 124

1. 84448 & (I AL BIRIAT)
114 & 12 A 31 B 113 ¥ 12 A 31 B
BEARARAS $ 20 § -

8. A4 & & (MR I AL AT RIRT)
114 # 12 A 31 8 113 £ 12 A 31 B
BiRd%fs $ 11 § 1

9. % 2 83F

114 12 A 31 8 113 & 12 A 31 B

[SHARES JP MORGAN
USD EMERGING ETF $ 33,293, 239 § 46, 711, 096

10. EEAEA 4

114 4 12 A 31 A
X H H FLHANE AEFLHE H X E £33 H 8
R KE4ARAT FAE £t USD 157,100 30.9600(2x) 115.3.11

B REARN SN RREE -

113 F 12 A 31 B
X h H FAHMNE REFLHAH £ B 3 8 A
JERR KB4RIT FAE £ 4 USD 166,000 32.2200(3x) 114.3.11

I GELAHEW LB EE -
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ARARIBA(ASRILBER) EHRAEXERBEEX A B M2 AT
BREATRBA - AL LB SBATERARETEHEMXHTEE
AHYBA YA NBNLARRERBHEMF AR AMMA - ARX SR 2
HRAXEABEMZFRABEALS Y SRV BX SR EMZFTREE
AHEENINEE N @B EZHEEE - TS ERAEARZAYR
AEBERR —RNEZFITEETE -
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BamitENRRIIESY  HYREFH@p T !

114 . 12 A 31 |
AHME & # 5 4 A H 0k B %3 # 8
mEEA USD 521,824  7.0535-7.0849(sx 1) 115. 1. 22-
115.2. 27
mEL USD 2,909,100 30.2000-31.2100(:£2) 115.1.8~
115.3.11
113 Ea 12 A 31 8
AHBE A 4 K 4 BH & B %3 ¥ 8
AmEE4 USD 591,044 7.0836-7.2155(:x 1) 114.1.21~
114.2. 24
MEE4 USD 1,700,000 31.7318~32.3800(:2) 114.1.8-~
114.3. 11
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(%) HAsHHE R

ARALABRRBREATD THRERZASHEEAR G —Tbd 248
A3 AAALBREZIME - LB BREFHETL T » K1
MTEHATH LU ANABEZBRRREE R TXREALS
ZHREHNEFE  UAKLZAHHAREK -

() #AEEHZ RN TR RN EE 2 o 0 F A AR

AXARRFEEUBEABERRDT  BEARZHERK  HBaHAHF
SHFTERTAANFTAET HEAW UBFAMBMERLAERR
eR N BEEHEAR > AERLRBEN4FRIFIZA3 AR
B & A % 7 3L 4 5] A$108, 851, 079 & $80, 969, 339 : B &A% % » &
Boy A RIRANE B X > BAFIF A » SO H F S egsk A A LA
L2 RAREEGRKR  EEFHATAABELS ) - AALRHA
1144 B 113F12R31 B F 2 5HAEH LN 5 A1, 715,583 &
$0 -
(N) #IAT AWM EA 2 REF K

ARAKRFEMIBERREL SN RAIMIFAIISFI2A3]1 8 &%
XHMALZATREARBRE S 7 A8 %$1,383,030 %48 %
$1,406,626 AT $EEABARSET-EMIBERMELSHEIFEE
A/ ) AT HEan '3 EARAEHEA-ATRAAHEY
$H-BER AT REIN4EERI3FECEFZEMIERIRER S
FAAZECEREARBE S A48 %S$1,501, 231 &8 % $4, 147,574
I T RABAEGH L —CERETARE—ERL, AT -

“ARAAFAYE 2N B L BRTAREHE

AROKRFZERIRETIFDEMEE RXEEAHZ P E AEXRE
ERGZIIGEEARABENLT ¢

114 5 12 A ) 8
gk T B O S - ik
m& =
SIS 5T
USh 104,959  31.4360 $ 3,299, 493
HKD 11,196,073  4.0388 45, 218, 690
KRW 1,423,571,595  0.0218 31, 065, 491
fi 3
USDh 3,402,289  31.4360 106, 954, 365
XEBIE
IS 1,059,080  31.4360 33, 293, 239
BATHEAR

USD 237,344  31. 4360 1,461, 135
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114 LS 12 A 31 A
s R B x ¥H 5 %
RATIEAR
KRW 842, 962 0.0218 $ 18, 395
AW R A
HKD 3,105  4.0388 12, 541
B A 8
IS 66,245  31.4360 2, 082, 466
113 ¥ 12 A 31 B
gk OB £ ¥ & i
)
1IN 77,551  32.7880 $ 2, 542, 756
HKD 16, 803, 910 4. 2209 70, 928, 190
X HBE
1IN 1,424,640  32.7880 46, T11, 096
i %
USDh 2,379,622  32. 7880 78, 023, 041
BITHF R
USD 199,109  32. 7880 6, 528, 393
BB ITLBBRER
USh 200  32.7880 6, 558
FE AR A
HKD 46, 099 4. 2209 194, 580
JE A &
USDh 61,668  32.7880 2,021, 970
Bk e E L
USh 2,851  32.7880 93, 464
H b R
USDh 40  32.7880 1,312
H b AT K
USh 40  32. 7880 1,312
+— -~ X5 ARA

AXEPWREA 114 FEE 113 FEZXHFRE>H BT, T34 &
$113,484 » &HER 5 Mo % AS154, 221 K$205, 848 - ATk X 5 F4& & 14
RZHARRAMESFMAMAZFEE  RARFAAEZRERALKIITAE
BA REBHEEALGRFEAERTHBARZI ALK FTEARMA
B$Hikz "CERAABRE AT -
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RAEAR L ZERORE > RA 114 FER 113 FEARLR L BH
B AEAREERZORT  NRE 114 FERK 113 FHEM ¥ O

HAKEEE2EEN 0T

RE 11458

K B S &K 8 B 4 X it A K Ko
ERI451A7TH $ 552,500 USD 750. 55 CNH 17,275.09
RRA114%2AR78 § 549, 189 USD 749.00 CNH 16, 601. 04
RAII4£3A78 § 552, 616 USD 749. 10 CNH 16, 596. 07
REI4%4888 3§ 513, 407 USD 670.64 CNH 14, 681.55
EBI1144%5878 § 488, 555 USD 583.10 CNH 15, 638. 54
RAE114£6898 § 507, 143 USD 643.09 CNH 16, 346. 08
BEI4FTATE § 517,414 USD 789.54 CNH 16, 630. 02
RAIM4%#8A78 § 526,103 USD 1, 085. 54 CNH 17:.710..53
KRAII4FIA8E § 543, 744 USD 948. 08 CNH 17, 414. 55
KRE114410878 §$ 524, 278 USD 788.42 CNH 19, 528. 21
RAI4F11AT78 § 543, 804 USD 762.06 CNH 18, 498. 27
REI114412888 § 557, 250 USD 769.90 CNH 18, 276. 22
EKE 113 F8

B S &K 8 B8 = ¥ £ T A K i
RE113F1A88 § 604, 593 USD 871.83 CNH 6, 777. 61
RAIBF2AT7T8 § 611,816 USD 837.61 CNH 5, 866. 10
EEI1I3E3A78 § 55T, 443 USD 893. 62 CNH 9,133. 87
BEEAI11344A88 § 573,120 USD 850. 08 CNH 6, 405. 06
KRAIIBFH>ATHE § 561,075 USD 881.99 CNH 12,012. 62
EEI1134£6A78 § 559, 337 USD 882. 74 CNH 8,192. 74
RA1I3%&7A88 § 576, 261 USD 884. 53 CNH 4, 406. 24
RE 11348878 § 553, 033 USD 823. 34 CNH 6, 196. 20
EARII3F9AKA98 § 550, 346 USD 834. 58 CNH 2,397. 04
RE 1131078 $ 610, 984 USD 891. 15 CNH 3,008. 14
ERAIIIFIILATHE § 559, 788 USD 776.21 CNH 4,642, 39
RRAII3IHF12H98 § 573,468 USD 777.35 CNH 9, 327. 50
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(1) ERHEEN EESREGTERLR e STBETe s8R

BE i ) _ FiEE | BFBNE&
SRIEEESTLE (FTETIT) zz8 | EE220ME
o \ (WO s )
b5 s BE/ Es| & Hith &z T7T) |(FE)| (%)
IR BHIRESRIDEREAT 39,780 0 0 39,780 12 0 0
MERRILL LYNCH INTL LTD LONDON 30,298 | 5,627 0 35,924 12 0 0
éﬂé KCG AMERICAS LLC 35,111 0 0 35,111 3 0 0
CITADEL 31,940 0 0 31,940 3 0 0
JEFFERIES AND CO INC JERSEY C 31,651 0 0 31,651 5 0 0
BOFA SEC,INC 36,038 0 0 36,038 3 0 0
MERRILL LYNCH INTL LTD LONDON 12,202 0 0 12,202 5 0 0
115 FE
181 8% M?'ESQETISJQZI\FYAND Co. 0 10,066 0 10,066 0 0 0
3831 H
UBS SECS CANADA INC TORONTO 8,136 0 0 8,136
FIBEBIRIRESRIDEREAT 6,631 0 0 6,631 2

(\) BRI EAASHBAS  BEECHISHEHERISTHS
-

(L) EttEBESIE
1852 2026 &F 1~3 B » AEZERARZERN :
BERl - FTEHE
FARA S SRR EAARE T CRfR a8 FEETH
J.P. Morgan Securities HIBRREARR KIS
(Asia Pacific) Limited JPMO8 N ETBRFELE—EE 1,613,948 484
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&5t 100.00% 100.00%

(4) XA REERTEARSTEEE - BESERITCHE TLRINEEREURDPESTRE
BEZEP - sisHEERTEZETTERGERSIEMEZTLERB AR
EREEN - KB DEIREZWNSREREBIWESEFRIAB (BIGHEANCER
i > REBENN LT - CEFILSBMEB S RREBEANTEE LB S EEnF )
MEZRFTEE - ZRBEEER  ABFREDBRIHKEND » MIERIKEUIRT —
FERERI XS E WD > 5B E - WEEZEMEZERBRERRE - B4AANT
RESHZED OEFREE - tHRAKBIFRS SRS 19 5755 142 RIRERESTE
BENDBEZDE - BB 114 TR 113 F 12 B 31 BRI EEELAEBERS
D FHBNASEFEE DHRRESERAES - ZALTMIL ERAES
BETHBERAEEEEEZEZ ) EBPESHKERERS,  XBPCEEER
RERRITS () TR URBEEBAMEEINIHIRANEE - EHRESS
NI HEEERE » HERMELCRERMHARETEE  INREETEAIR
5o

120



(5) BRBENRE BB RERUT -

114 EE M3 EFE
ITIREK 1.50% 1.50%
RIREFTEIZNR 4.00% 4.00%

TR : (KIRSE SIS 6 OISR Eo(GsT -
REEAC T ERERRESMTE ECBNEFRIREDTUT
ITIREK RIFREIBIOER
18100.25% B4 0.25% 38D00.25% B 0.25%

1M14F 128318
HIEEBNERRIECFZE ($5,820,000) $ 5,461,000 $ 5,579,000 ($5,423,000)
113F 128318
HIEERNERIRB2FE ($5,309,000) $ 5,497,000 $ 5,628,000 ($5,465,000)
iR EDTREREMRRANENBR ToME—RRES 2 FE - BFLET
ZRROEE TR ESN - FREDTRESTEEESBRFRINEESBITE
B8EE—E -
(6) RABRER 115 FEFESTSY TR E2IREE/ $7,812,000 °
2. BREIM4TF7H 18 ARk B TRIKEIER ) » STERCIRBRKRITE
BRARABECET - AAAME EEER B LRIAEIEA ) FIELS LRREFHIE
D BEEEFEL 6% RS TEREEEREBETEAKRE » ETRKREZZIKE
TRARZRKREEP R REWNG 2 HEHR A RAERN—NRIAE S TNAEEY -
KB 114 & 113 F£E » NAGK ERRIRNEPETRIZRINENA D B4 $24,025,467 &
$23,052,868 °

(1) B

HEREB 1M4ER 1M3F 12831 HIE RRAIBEERAIR BN AER $312,541,150 °
SRE%E 10 7T » 8579 31,254,115 1% -

(+)BEARQE
KATDERTE  BEEAERRTREMS IRV R ZRIZE 2EFRNE » IRSBRBEE
BN RATEREEBIER - MRERERD LLAIBHEHTRNIRE - BHEIRTBANERE
102 & 4 B 17 HEER/IRS 1020008405 SRWMHE - N IFRBEFNIEEREABIEINEG
RER » NMEUBARLNE/ITL ©
M4%F 128318 113F 128318

BRADERG (ME/N (+15)) $ 90,785 $ 31,410
S RE 112,217,989 112,217,989

$ 112,308,774  $ 112,249,399

(+— ) RERE

1. KRN RIERRRE - FEMRBIUEERE - BRI - BHREBIEN - RIE 10%
REERFNE @ KB AR RFFIRERAE - BAERBRAEEERNNIRAREEESR -
AR : Wi BEREE » (KRR DRFBDIRL * WHIORBLFENIRK °
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2. RERBNERERAIBERERRRERID LA SFBHRFIRENNSERL - 1
BEHRIIRES - UKBLIEBEEINE LR 25% LD RIR - FRIBEFABREN
DEREEEARBAGERBTENN  NMEEAL - MIRFTENE - DUIANEEE
BUINEREE 50% @ WEABFTTHAF SRR -

3. IKIBEESRE 97 F 1 B 11 BEEFETF 5 0960071550 SRRE » RREHMEIETE
E2mAER - BEEASERRNEFNEREE [ BEEDX_TRIREGARE - B
ERRBEEZEENEARES » SRMEIBRS - AIRTRIRGAE - REALTHE - 35
BIBBFABRSISEENEARES OO+ » SUEHEEREARSEN » NMEERL -

4, FNTKER 105 F 8 B 5 HEEBEFTE 10500278285 SEHZMBE » BEREFETES
EEIRDIKERE 105 £2 107 FERERE » IREBIFF 0.5% 2 1% BIVNFRIREFAIE
BRE 106 FEL > ST SRMEE BT EAHAFIIR - ETERNTESZD
ZBREZE - B LEERDE : KRR 108 F 7 8 10 BEEFEFE 1080321644
RRE » BHREBTXERE 108 TERS I EEIBIRIIFIRENANE » WHISSZAER]
ME AR - S EEEEEE I T E BRI EIRER NGB ENLE -

5. 8D BIREE 1146 826HR113F6 821 HBRBER 113FER 112 EREFDECE »
REFZNTRESHIERZZNIRERMNERERITEM 22.0 jt » H51 $687,590,530 °
REEEHDIRRER 114 F98258BR1M3F9IB11H -

6. BEFDECE » BINREERREZHRL » WIIARBRDECFE I FRERA -
(+2)EFHA

14 FE 113 FE
TIBBUIA $ 1,641,481,897 $ 1,376,699,274
IHEETZIA 4,475,980,940 3,646,433,947
SEFBARFBUN 112,890,903 92,464,772
=LA 376,782,209 387,817,278

$ 6,607,135949 $ 5,503,415,271

(+=)BIRANER

M4 FE M3 EE
FEEM $ 1,064,669454 $ 963,824,991
B2 IRE A 51,278,003 46,381,740
BINEER 29,781,702 27,145,491
HitAAEHA 59,840,575 45,502,997

$ 1,205,569,734 $ 1,082,855,219

1. KRN ERRTE » DO TKETEEMNARIFREBHER - WHBERZE  BIRESE T
BNES AR 0.01% ©

2. KRR 104 T 5 B 20 BRASAIEBE]I B 2RTE » RAELIEFEEREF T 2 EREH LXK
DPIRETHE - BRESERIGEHIER XM - silE TMELRENIRER L *
BESELUESE -2 _ U ERBREFBESBHEA R IRE T TRESKREE -

3. NATREE 114 TR 113 FEETEIEEYEEEDBIA $56,907 & $82,764 » RIIFEE
BRB8 -
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4. BB 113 FR/EKERE RIS - SEEERFABFHERE » LL0.01% RERSY -
MEESENTRRZREASREHEREGIEBEEERN  AIRISHLSHER R
12 - MESZRBRE 113 FEETHFHERE 113 FEMHRSHIICEE N -

(+0)ITEEH

M4 FE M3 FE
TEER $ 118,817,461 $ 109,666,136
(+h) HEXEHR
M4 FE M3 FE
HEER $ 1,030,662 $ 998,205
=8 151,817,423 131,975,094
HEEH 1,603,693 2,015,019
BB 518,313,711 454,488,294
SHEANER 29,030,821 30,045,397
IHEEH 3,767,851,565 2,738,393,183
HLEMH 232,502,572 217,311,982
$ 4,702,150,447 $ 3,575,227,174
(+77) PiiEie
1. TS ER
14 FE M3 FE
FHSiBRMENED :
BHIFT1S
BHIFMSEL 2 PTISR $ 129,790,538 $ 154,199,060
BIEEMER (5 ) &G ( 2,897,610) 2,346,660
EHIPTISIRIREE 126,892,928 156,545,720
IEIEPTISHR
M ERCRIBEE R DE ( 26,008,910 ) 6,737,486
IEIEPTISIRAREE ( 26,008,910) 6,737,486
FTSMER $ 100,884,018 $ 163,283,206
2. EHE RSB MABRE < PTISTREEE ¢
M4 FE 113 FE
EEENEHBEEH $ 1,173,200 ($ 5,630,200 )
3. TSI E M EETFERIR ¢
M4 FE 113 FE
RENPAIDEERRETEPTER $ 113,814,390 $ 165,527,052
PIBIEEMER (5 ) EGH ( 2,897,610) 2,346,660
WESRENSHINEEZEH ( 10,032,762 ) ( 4,590,506 )

PTSmER $ 100,884,018 $ 163,283,206
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4. HERFEEEMEE S SEEMSNEENRBTZRUT ¢

M4 FE
EliNEE
1818 YR IEMm iz S8 128318

YhFER -

- EEPTEREE

A RT $ 41594114 § 3468366 $ - § 45062480
ETRK 24,840,796 7,128,847 - 31,969,643
BEBENRE 4,083,621 2,134,471 - 6,218,092
I\t 70,518,531 12,731,684 - 83,250,215
- EEPTSREE

BINE ( 5505420) 374799 ( 1,173,200) (  6,303,821)
AERZHEA T ( 36,923,028) 12,902,427 - ( 24,020,601)
IN\Ef ( 42428448) 13277226 (  1,73,200) (  30,324,422)
=5l $ 28,090,083 $ 26,008910 ($ 1,173200) $ 52,925793

NIFE
EiNEE
1818 S9N IEMm tirSEm 128318

YL ER -

- EEPTSREE

M ERT $ 38707533 $ 2886581 $ - § 41594114
ETRR 17,458,629 7,382,167 - 24,840,796
BEBENRE 3,026,099 1,057,522 - 4,083,621
INEF 59,192,261 11,326,270 - 70,518,531
- BEPTSREE

BIRE ( 6622733)(  4512887) 5,630,200 ( 5,505,420 )
RERR BT ( 23,372,159) ( 13,550,869 ) - ( 36,923,028)
INEf ( 29,994.892) ( 18,063,756 ) 5,630,200 ( 42,428,448)
=5 $ 29,197,369 ($ 6,737486) $ 5,630,200 $ 28,090,083

5. 52RKE 114 £ 12 B 31 HlbE » XATPHRIENSEMSRERTEERRE 12 F£E -
(+1T ) RIDEREGY — ST 88

1. RS RREBATRECET ARSI ERET AT EZMFEREGIRHEEIR
Z2DHICRETE » WWETERER—THF— X BEBEDh+HEGBFEEMERS » 3
NEDPZA+TERFEE=F8S - RIt2N » et ERFARS—EIREEEKENE T
SIREEREEBERT » DOUBISKREISIEDRE - DRI ERET S EEHSHBTE
BEEBY  tHSHERECREMEICE CREMEIRT » ETESEMBIMRFANE
IREEZERER -

2. BERE M4 T/ 113F 12 B8 31 HIE » ANTETHIE LS E 2 RmBENRE D BB
25,572 IR 37,699 iz - NI BEB D B4 US$182 K US$150 °

3. NN EE 114 R 113 FERLMETE BRI ERDBIA $65,266,215 K $68,324,983 »
B1ED 8% $155,954,871 & $126,771,310 * {RIVENERIET - HERE 114 £ 113
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F12 B 31 B1E » ARIRDERRSGURZMEE MR $90,785 K $31,410 > Ik
DIBARNE - RIDEREIGIVIAT -

T BRARS
(— ) BLOHEEHRIEHE

A/A B JPMorgan Asset Management (Asia) Inc. 3l - EH#BEARNAT 100% 210 - B
NI HRPNTVRRRIEHZER JPMorgan Chase & Co ©

(D) ERRABCEXRSZER
1. 3R1T R

M4EE 128318
S HRB5%E R EBE] FMSHA HR WA

SIEGAT
LEfFRT $ 3,457,699.879  $ 1,882,191,756 0%~1.35% $ 542362 § 183,374

M3EE 128318
Reiha HAREAEE R B@E FBUA HRELAR

HREANT
ZEMFAY $ 4204418566  § 3,054,961,352 0%~1.35% $§ 262125 § 99,729

2. ZBREMENTBERECEMEE - MED

M4512831H 113F12831H

RRGRTCHMTAT $ - $ 194,120
I BE
FMEFR - 26,180)
$ - 3 167,940

i ASETARNERETERER 114 T 6816 H%Em2 I TERAZTBELRE] IFRS
BEE) R7B 1M B3%He EHSHARERETS RN (BRAZDBERE
IFRS B2 EMEACAETE] RE » A IHXF[AETERMBALTF
BRRGATICEMFTATMEEBCESE  BER 114 FERKENMHREZEEE L
BRRRZZ  HEZSESWIERERA » BRASRE BB EA R BT RIS
PBHzREPABRIBEBBRALLBRERZS -
3. BUGEEE
M4EFE128318H 13F12831H
AT H M ST AT $ 426,527,254 $ 335,213,347

FRIKSIHERINENIEEE - BEENTHANET (=) Z&HRE -
4. ENEEREE

1145 12831H M3F12831H
RN AMT T $ 30,731,834 § 26,619,130

RKSTIHERINENCBBREE - BEATHAMET (=) Z&HRE -
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5. IEUEESESRRFEULA

M4 FE M3 FE

RN EMFTAT $ 109,662,779 $

91,877,721

RKSHINERNENCHHE - HEATSHEFNET (=) 2R -
6. [EVREEE

RN EMFAT $ 19,358,869 $

RKSIRNERSIYBREE - BESHRFHNET (=) 28R\ -
7. BN RO ERISVER

/,

M4512831H 113F12831H
21,864,859
M4512831H 113F12831H
26,771,310

=RENT $ 155,954,871 $ 1

/

BNSREATRDERGIER - BREASHEFIE N (1T ) 2R -

R
8. IAEEFWA

M4 FE 11

3EE

=RENGCEMFAT $ 3,605615809 $ 2,923,294,430

PRIKEDTIERENIENEEIREWA » BEANSHEHNET (=) Z&HRE -

9. FEIBEIN A
14 FE 11

3EE

EREATGEMFAT $ 33,623,456 $

30,056,127

FRIKESTIEREN BEEIEEBI - BRESHEFWET (=) 2RB -

10. BBRIE U\
114 FE 11

3FEE

RREGNTLEMFTAT $ 376,782,209 $ 3

87,817,278

RIKESHTEIWEN BB » HBESHEENET (= ) Z8R08 -
11. SBFFARFBUL

114 FE 11

3FE

RN EMTAT $ 112,890,903 $

92,464,772

PRKE TSI EMEN SFIRFUA - 1BEISHISEFMIEET (=) 2HR88 -

12. BF5E
14 FE 11

3FE

RN EMFAT $ 335275952 $ 2

90,634,939

RZVEERE @ WWERRREBARNEEE » BRESHEFNET (=) 2R -
(=) ERRABCERSH
1. "2 8)E2 JPMorgan Asset Management (Asia Pacific) Limited * JPMorgan Asset

(UK) Limited * J.P. Morgan Investment Management INC. 5] BIRERERSH -
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J\

n -~

-+ -

ANATRIBFTESIRIHNERERE A SIS RY » AN IRESIRCIBE SN
KRB —EWHIZVBREEFXZAT » BEEHESZL » FFMRARIMEL ()
RO -

2. K/A T JPMorgan Asset Management (Asia Pacific) Limited 5] 523K » %A T
REANIRBREES  BAUYXETIIBIKIEE c—TEUHIFALT » BEIKIES
WAEFMIEETS (— ) aR68 -

3. AN TREMRIERTRRIESH) - HBRERENETRAZARBRLWSENEERSR
ZIEWEBRES  BEREETW  SHBRARZMNET (Z2) R\ -

4. /2582 JPMorgan Asset Management (Asia Pacific) Limited 5] BRERBERISH « BA
NAFZATVKIBHEERRERHRERBRBRT - R IRSSILKIEXE R PTIGTIEE
2 —EEAISZVBREEF AT » HEBEENA » BFERARZMET (Z )R8 -

5. K /A §) &2 JPMorgan Funds (Asia) Limited * JPMorgan Asset Management (Asia Pacific)
Limited ~ JPMorgan Asset Management (Australia) Limited * JPMorgan Asset Management
(Japan) Limited * JPMorgan Asset Management (Singapore) Limited SRR 1EZXETBRAR
EEZFFEBSH - BN TZERERRAPROEECIESEEIBIFESZAR
BRPS - SRR EREKA LT PTRHEIRGS < B RS2 I5T—ELLAISI B HEEFAAT
BRI FEIRBBN » BHERARSZWET (Z )R8\ -

() E2EEEEFHIHET

114 FE 13 FE
SHIE T 187 $ 603,946,142 $ 552,691,298
R R @A 20,223,256 16,326,197
HitREET RN 1,452,414 1,056,099
RER B A 11,541,862 10,089,051
RipEMHY 28,633,928 18,240,393
ast $ 665,797,602 $ 598,403,038
-BIpCEE

HILSIg -

SEANBEEREGHEGE

RKATRER 114 TR 113 F 12 B 31 BEESENBERFECEARZE -

BAIKEEBK

HILIBH -

+— EAZHIRSIR
BILIBH -

+= -

At
(_

) ERMTE N BBERFRET
1. AR nEEBEcEM T ESFREN
(1) F—FR : EXREEQTRBEREENREBRERMBIRE (KRIEHE ) -
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SISTIBRIEERDIERRBECEENRBRZHE - UEHEER
FRIFEEEHA NS -
(2) F_FH - EEVNERERIBRECITRZHAIE > BEBERE-—FRIBESIHE
N o
(3) F=FiR - EENBBNTRRANE - ARIREBBEDENDEEEE
LEMEERLS
2. FARBESEEMTER
(1) ERERTEUETEERBR L2RBERGESHELNEE  BRIES R
i1 - HIREEBREGSIABESERER - WHZEBARBERNERE -
BUGRIE - BN EBRRENERSTEMIE H?HEHBES&‘XEEIHQHE%EMEE
&R - IHEEBRRXREIRBERGSIHANER - tRBBEAEIE
(2) EftIFRSEEWERRBERFTLRESE » BITREXEAK » HIRBEEG
sTHARBIE
3. RBEFHEN

M4E 128318
BERE =1 E—FR £_ER E=FR
SRINEAREBEEE
BRERIGNATE
EgECTHEE
R R $ 285771 $ 285771 $ - $ -
FEMH(B)RE 204,205,300 - - 204,205,300
=H $204,491071 $§ 285771 § - $ 204,205,300
M3FE128318
BEES =11 E £_FR E=FR
SRMAREBEEE
BBERIZATE
EGECEHEE
SBEE $ 167940 $ 167,940 - 3 -
LM (B)BRE 169,069,100 - - 169,069,100
=H $169,237,040 $ 167940 § - $169,069,100

4. N EBETEREEE =SSR TEEESHlE
(1) AEBEEEREEE =S EEES) PR
4

RE 114 F£E
FEEH o2 AEREND RER
28 HRDEREE - GIAEM | =ZER BH B RARERZE
SINBE | onimns | g | BN | pome | B
FEFETS
BREREA
HEGES $169,069,100 | $35,136,200 | $ - $ - $ - $ - $ — |$ 204,205,300
TEHTa
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REH 113 EE

TRESCSE R TR
i S99ERER ~ s | =ew =t & HKEREE
PINBEE | iz | g | BN | poms | B
FTETE
ERESEA
N $156,163,400 | $12,905,700 | $ - $ - $ - $ - $ - |$ 169,069,100
SgETE

DMFMEEmMIIAEMEMEBD SERE 114 TR 113 F 128 31 HIERE
BEINTBCEE PN MEERD B $35,136,200 & $12,905,700 -

(2) AnBEEERAEE =FRTMB RS HHlxR
RE 114 TR 113 FERTFES=FMIEMERE -
5. F—FMREB_FMBEEAKE

ANBFEREMTE  RER 114 £R 113 FEMILRFFE—SREE_SHRE2
ERRE -

6. ANBIEBARF=5RFBEMZ
ARYFE=FREM T EEIZRRIPLFEIKRLD (B ) RERE -
rRIFEBERMEEDL TERERTSALINBEBRE - FEAMBEH
& > BELRERMEERBRIGOMIBNRE - ERRIREIL - 5 - BREMER—2
E%E%ﬂﬁﬁi% SR ANBRERREMEQAUNZ CABERE - LIERFBIHER
RES

7. BREBE=SHRANEBEGEREMERIBEREIEANTRRANEEILEAR
EXNTERBAERBUT

1M4E128318 T sy NZNEIF YN EEEYN
AhfEiE = =@AE S lEIERR
ME B AERRARE
E/ ey —1 4] j’l*_‘f PIR7IN = E
ﬂﬁ?ii%é& MIBA -0 | EREIERE - gi?azgggg
EEERmAREE | O 204205800 |MILLML |REMEMENE |\ cmae, N
SR (18 ) ATE | 17E
EECSHEE EAE
RERE
1M3E128318 T EEARNIE LA (EEEYN
AhfEE = Z@AE S BB
BB AERRARE
BEE] \ = AEE
- misk- T | exmERn - | L2VE TR
= $ 169,069,100 |MLLEALE |BRSHBIELE | o0 ras  rere
EBESEAREE B e | MR ERS - ARE
BEoSREE il Kl [BAE
B=esE

8. ANTHEMTECANBEFERESE  EESEATNACTEBSHIREIHEZ
TGRAE - FHDBRE=FREMTE  SEMNTEBEBO LN TEE) 10% - Al
AERBmMTEUWT -
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114F 12331 H 113128314

Fpdl)iNi=biny SBIURIEM
B I EEE) BRI g e
EmTa $ 20,420,530 ($ 20,420,530) $ 16,906,910 ($ 16,906,910)
) REEE
AR HREEEIRC BERURPBES L FREFEFIC=SEE - ERRERESNRNT

ERRBIBRE - ZZEBRBAOEN - BEREREP - RREST=F<BE% - X125
TEMBEiR< T2AE - BI5ERRE - MR A TRRS -

ApoREEIEERRE  BIEESS - SEIPPIREMEREEIFY - HL1BEISIPI < @
BESHO T 0 BIEREIES - LS - NSRBI - DEHMBRBEESHHE -
AROREEERE 0 BiEREYES - Riz@E - RIgER - RigRSHEREOEEE -
1. ERR MK
(1) ERREEERRR
ARaFBestm T EYsRA ISR S H OB SFEAIGN E IR EHMERA
NABEFHIER - XN TERAMERE » FE2ERERGTHREMEEE B
WERIBHBE e AT IR HEE R -
(2) ERRAREERRR
NATETRZENIHRZHF 2 ERMRNF LG » SHERRSFREBCASTE
RYNBMERRSE - KESRGF A EHRRAEEEE @ ToREE
( )faﬁﬁ{éﬂa¥§9€201u\§]gﬁi&]i
FBHAEBEARRIMOBEEXRE - REBEHEBESIE - RGN RARRILE R 2B
ABRCSIEEIEECEN (BERIEIEEF ) REEREBRHIMEBRIBTS
REARREESERSIBINREESEERBIE @ B RERARERBSIBININRE
EBEXB2EAREIR (Stage 1) ~ EHREREIEN0 (Stage 2) TS AHIBIIE (Stage
3) =F&ER > pRILL 12 (BB YERREBIEL BB EIRIRIEK (Stage 1) RIZ1GHIETE
HYERBER R ERIKIEX (Stage 2 K Stage 3) °
5 Stage X EERKTEREBEXZFBINAW NHRMT
Stage 2

Stage 1 Stage 3

BI85RIILIK » &
MEELEHARER
BRERIL R

BRI - &
REESHRER
BRERIL  EEKRE

RIEHEX - TR
BEEC/ERBIE -

K23

% SESEROEX - | B -
HEMEERREE
BB -
SHREMmIE _
RUCER | 1 pmmEmas| sesmemEs | SEEEEmES
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AATRBEMEMNEE - AIIBEGNERSERESTS - #ERE 114 R 113
F 12 B 31 HBREBYEREMEE CERRARILERSIZ -

(4) KRBT B Ec B RaEREDT
AATRFBEDEMNEE » FIUNBIFUERFLREES  IRZHUFERERYT

BRTFSF  WARITESTHEACERAR - BERE 114 FR 113 F 12 B 31
Bl » AR WESBRERBIECEMEE -

(5) AT ERREBEARREREBRREPEL

EEBBRNEENSRERBNEMERNRIECEARIGENESHREARE
£8E - NN THEIRERSBERRZZE 0 EAE - WiREBRIEEEEDIBH -
6) AN TEHREERE
ANFBELETHMEE » FERRTENR - BIIRNAREXREBES @ IRIHFE
BBRGIEMRNE  NHEEBRNBRIEFEZER » AN THIEEBREELAREX -
2. mEDIER =
(1) RENERIEERE
AN REMERIEEERIEE LS EERIRNESHNEMUREEERITHEE 2
THEEMUERZ ZHFFEX - DILEFJBHIBA IR RIREE EE) IR
ZHRR o
(2) mEERIREIERES
AN EDEARSBEESEEEZN  FRGTEEZEABZLUEHREEEME
LI EERSEREBENENEERRE » Wk BEBERPHE -
(3) REEBAREMRIEMIFELTNEERTREBRIE D
A AR IFERERERESERIMBBECENEE » LIEBENERREE
RhBREPCBERZETHAEEK - AN IREERSEREMIFEEMNE
EFERRERNERET HPTEHEMER—FRIE  BBERRAEE
BECTNEEEEZAT  BABERMBZEMI - REVERMERIE -
B. AT ZEMEEIHEBRREY  BENRMREMENREZ I HR R
SBENCERERE » RERB M RIZEERERE
3. hiz@ bz
(1) HiZRAEESE
miZRERIERHZEREHENANIMFBEETM L E2RBENRKIRTEM
SERHCEE - ENHRERECBERTREEIEHR « ERREMESES
g i@ fER s EX S RE AT PNRNREESEBIEEL KE) R -
ANSPTEGNFEMZREF/EDESERRERRIE  ERETEE2IEEINEE
BEBSE -
(2) ThizAIEEIE < BURERZS
ANIRBUYIEE - G2 ~ LHHEEEERECHERE - RthiZREEIEEE -
ANNBEIEMERAEEIEIREES » UBWNERHIZA R ERRRRZER TR
SO RZEE -
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(=) BELEE

ESERILNIVEFEECRSRRERE - REFTNARERGHE - AT ERHE
FRERFEEE I BREAFRER - BITHRS -

(AF2E8)
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—_—

EREBSREETIRNMDERERANT
g B & &% R B
RE 114 =&

8] : HTEWETT

et stiZEhHlE Bt SR RFME

SR IEERZSFREETRDERLIRE 114 FEMHHRKRELRRE - BREIBRR
EPEICKPERESES AR A YRYBREER < AEBEHlhE 2RI RAT > {FL
BBERTMGE - LOREEZZEFME - BEREE : EUFRERIME - FRERBEDIVEST -
SEMREBFMBERE > ALERENENZEGGIRIRA IS - IHBRADIESEERFITHHESE
BiCEBRRES - NERSICE - IR BEFA  EEEHETEN » TREVESCZE -
SEEIRARRERMEBREDP > TARFIRIN TR BRETHENEZEHHEBTEX R
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FEEMIEBMEHZNFHERE » REIT £ SXEFEIBEREBRRDBEEIRBAMI - B
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FEERALEREIBEESOET (8) REBR (KRERE PE - THH B -5 -BE =05
[B5RE - THH - 26T - Bt - RWEE - 68 ) KBERA -
—  TRREENDERERERESMIB[EIT

(— ) T2REMERICERIRR

ma]c))
1. IESERNBRSEBERR
(1) BB RHE

mAOD(B8A) 1,407.18 (2025)| =B R
S8 AERHEE (CNY)| RITEAEFH 4.35% (2026.3)
BXEEHEF A+ (12EER )| NEFE (10 837T) 3,342.1 (2026.3)
SEBEMRE (YOY) 4.5% (2025.12)| LK 5.3% (2025.8)
FUSZE PMI 881 50.4 (2026.3)| ' BEEZEIEH (YOY) 1.0% (2026.3)
BT

2026 LA » PEFSERIREOE)E - BURREBINEE » BIFGHEERBKERR - BURHIES1E
REMNEBINNRIED » B FEHNRENE -

2025 F » PR GDP pREKE 5% ° T2 BIREICIREY 1.2 JKEZTTBRIBE - SE 2026 F » NIPE
RESRRT - BEINBERIRERHERZS - BAOSUERT » 2025 500 GDP 18 4.5% @ /=R
BIE - TEEE 12 BIBR 5.2%  BEEHRERIE0.9%  SFETEERE B 3.8% - BHERSE
SEARIETEK 17.2% » RILEHEEEHEEEIMEXBR -

BE¥HSLYRE - L RS 2026 EREBETRAZE 4.5% & 5% BB HEEESRIEBE IFHENY
REMR - E— B SHERBBENRRETE » BFIIHIELBHR « HEIEEQBEEER - N8 2
M ALTRREBCREODEINE - 2026 &F 3 BEBAKRAMNFTATEIE EEMAEL : —BEAX
EEBHESRINEXRE » _SHTREXRHERER -

2026 1) - PRABORIPIFEBTEL » 1-2 BEOFIE 21.8% ° TREIR Al REDPLHES - 1&682
ERSFRNREREX - IMBEBZIBEE 2,136 (8FETT @ Z2BEEFH - BOMBEBHILIREL - ¥
HOTELQDC—  BHERED - FEI -~ AESFHMEHBABNR © BIEEERFEEREASINRE
FEHEE -

MM IIRIDZIERETE - PREP - LTHEGTRBIRITE » HEARRERIIBE ZIRHENE -
PEHBREACHRIBEDZITERGE » RPNEREEE - BRESHARIBEREIE  SEEX
LEEERHE - FHIZZE08)EEEEEER) -

ERBURTOE © PEIRITEGE 2026 T8 T AT REMEREFEK » DIMEIFAS)IT I SHSEENR - AR
WSETTHHE » DERITTERIEFAEERE - RTBAEEAHBEERE RS NEZKFE -
fRfa2RE » 2026 EPEHSBE AL ORE) - BURSBIEF RGBT GATEH - HABOBRIEEEE
ERAR PSR AL  (BRERANEEERBIRIDENRZILD - HIGEUS - BeREZEEALE » SIFIES
SRCREB AR o

TEE BT

F2EDER : BEEE - BRf - BRUREGES

F2EORY : £2 - X6 - REF

FE2HOERD : SEEFHRBERE - BRFBRRERIERESMT - SREES
F2HO0RE : X6 - 8 - BEF

BRIZIR : Bloomberg ~ B EIXEFAM - Reuters News
2. FEEFER
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(1) RIS S ER
2026 & » $lﬂ&ﬁ S FEEFHENABRRITED - SBEREIXAI REHNE - &
STER - ERER - ORBRBESHEDOXRBAK m%ﬂﬂzﬁ R ERD
Dﬁﬁﬁﬁmm’m%%@$l EZIBZEZRIFTSHEER - PETEERMS Al - F5
B SERSEFSHNEBE BNt REE1I88R] RhTSEER g0
AEiGH - R - EREERFERKRNKRE - BEZEHEEB L BLEXREPESE
REGIEERIESRMED » PRTEEEBRHIDESL  FEN ~ AI=FFHEEMHIS
B EE R #F O EE
(2) BHBEIRIEESE
BHEEZEDRPERIEENEZENKIR - 2025 FEFEMEREAIIB NE 17.2% °
2026 FHEMHIEAXRERARBBRENS - SRAL B THFHEBREHSEHEERENERRT -
HEBEEEINWKZG  SEHEREHREMAISELL TS BHECKNEEREE -
M, ~ NRFMHEES - BEEM BRI B - DRBUTEE DS RIED RS
BIENEERRS - BESTLA - NRERERERESR @ BmBLEDHHERE - B
BESEBIEARERBIRL » FBETRITETE2DERSERIR -
INEBERETELZRTE (B / BNEETHRE): 8
RIBPEARRIT - PRBXNEEIESHE M [BENMEBRESIENESHEREET
BIBRT ] PWIBETELRIEA -
4. DI=—FEMBBHETER RS - RIEHRERAEES B

FE Rol= =IEE ARE
2023 7.34 6.70 7.10
2024 7.30 7.01 7.30
2025 7.35 6.99 6.99
BERIR : Bloomberg
TEHHE
1. IEEBRNMBRSETZ2ERER
(1) BRI
wAOD(B8A) 85.83 (2025.12)| =& RETIBE
SESE (] B (TRY)| RITEAEFR 37.0% (2026.3)
BREEHF BB- (12T )| NEFE (10 8=7T) 73.40 (2026.2)
SEBEMEE (YOY) 3.4% (2025.12)| SLZE=R 9.0% (2026.2)
BISZE PMI 1881 47.9 (2026.3)| JHESPEIEE (YOY) 30.9% (2026.3)
BB

T EEHET 2025 FIHIBIEE » £0UZ GDP THIZRSE 3.4% » HARE=Z0) 3.8% IEARANE» B
DERERER - £FIBRR 3.6% @ IBIBTIZRKT - KEBBAASETENREND  BRESE
FEREENALAREREE)  BREZBFENRZISIEN > REMEBEEE—TNE - BEBAER
RERE LT BBFEREZIE  RITREEITBETEFRIUR @ E— T NEIEEEE) - 258)Mi%
OB » KERPR 2026 F1 BLEAE 8.1% @ BARSHRITHIBY 7.8% » BIDEIRELFIIH 10% © FEES
TRIRIBESZINEE  RHRNELEXRTE—D L » BREDEYILEHE -

FHERAE » TEERAES GDP LLEFESHSHIFETE » TERMIREI NEFRENS - E5EIE
RIGE » RRAESTHFRAFEN » REEFLLEBLOHE 30% - #H#EATHENMRE D HBHIZN
BEREXBREREEFER - BHNMEKBRSREN SZBNEBERE - FEHIRR AL ST BAGHER
BR - BB —ER -
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BEMIRSE @ 2025 FREBYIT LR 32% » 2026 FEHER 31% - FSERIBIBNERSE
BEIDRISEVE » BREZBERFIRTER » BEIERFIIR  FEREEET 35% - BESBEFERE
EESBWNRT X FEIS » B N EESRREFA - FERFEKBE o
RERE  THERLE#HEREFENTRR - BRERTY - MBSk - BHEMISERE - &g
ORBEERD 0 BURZERIEX @ (SBEEHITERIZR - BEDMHREE -

TS8R

EBEOE : MR - BRRBEREN - STBHR6E
EF2EOERY : PEIARE - BE - B

FRHOERD : Be - #BRIBREMN - SEBRG
EF2H0EEE : BRI - X6 - PHi%

BRI : Bloomberg ~ $E7EE0
2. TBEZER
(1) B
TEHEITIEEN 78 B HAE » EXAMIREEN 3,900 EW) » IFHEEEH 2,700
2 FMBEERIHNR 2,100 BE) - SLEFEBMES » ETERFANERC— >
HEREDEARE2MBEORNTEMRER - I BIHFNEERIHNEBEK - ©
HHEFTKEZERE L —ENEZE2EMNAE ) TEHEHEZIRE 7 ANWEER » U2
RANER - BER & - % - BBLNEER > BE4 ANEHHRR B6 X
MRE & 35 8 KIEHERE 10 KEMRTEEER - STEEHRENESBE 5,000 BAQ
> TORERBEIFE -2H 1B BR LR -#HELE REITBEHEBSOB
HE (TIM) I81E » TEHEEZIPITE 2024 FER S BERLRSSHNFEELDLE » 5E
3 362 1877 - KEMNHmEEREBOZEE 27 (8270 LRRBEERDORER 1918
ETT c SEDBHEDRBERE—FDBIERT 1.2% 70 0.8% ° 1t 2024 & » EBAE
BRI EHEKFENEERNEBEOHRE - HIiEEBINEZREEBEERDOREE
E 2,473 BETT 0 MBEEBRNKRNGHHERDOREESR] 4.294 BT -
(2) RS -
TEHHENSEEES 1960 EHIGZEL EE » BRIFSNRSEBIEEMR I -~ 1
Ak ~ LBRmE - IRMEES - @R TBEHEERESR Z— » 2020 £FIK
#8358 (crude steel) B 10 KEER - FFESIZE 3,580 2R » PERE 7 - T2HEO™
BRUPRREINRE » 2020 FRI=ABOMBER/ARS ~ EAFEEFEPIS - THE
SEIHBNKENSEE - GFIHIR 3.39% * ATIRE 8 KBUOBER » thE@MBE 3
KEVEEIRE - 2020 FFEEEAHBKNIKEOMRIEE 169 18 5,141 BXTT HpIER
iR 6.3% * SIREEH0L 16.7% » TEESHHBAKIN BRI MEREH 1 & 6,000 X
ZREFFPENBE FPLER Denizli ~Bursa ~ Kahramanmaras & Gaziantep Hih& -
FELOBXRBETEEH - RE - BMFREAFZFEMBEZX -
Bl T EENF2RSEXRRIEHENK - alt - #ii# - [E - BeXE - Bl -
i - ESTEW - BVE - THEGTPOMOESE (URSHELE ) EE2IGHRP D
MERBI+ABOBC— - RRSEEDMUSBRHRINNE (SPHNEE - mEE - AE
RAFEWM ) XABE  ZLERFZEER - BOMERTXRERE ' R TEHER
SEBZINHTS o
INESEREZELIRE (B / BENEETRE ) : H
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4. BI=—FEMBEHETERCRS « RIEEEREEHET

FE Rol= =IEE ARE
2023 29.5280 18.7151 29.5280
2024 29.7282 35.3547 35.3547
2025 42.9629 35.3134 42.9629
BRIZEIR : Bloomberg
e
1. IESERNBRSEB2ERMR
(1) BRI
wmAO(B8A) 221.30 (2025)| =2 e
EIESES ] 28 (BRL)| RITEEFR 14.75% (2026.3)
BXEEHF BB (1IZE L )| N ESE (10 B=TT) 342.02 (2026.2)
SEFBEMRE (YOY) 1.84% (2025.12)| HEXRK 5.60% (2026.3)
FUSZE PMI 881 49.0 (2026.3)| BEESWEBIEE (YOY) 4.14% (2026.3)
BB

EARsSESTHIEERS—  BNBEREIREZHEMG L — - REAEFRS ] > ErEEBES)
EEREQERLIEBESIE  LTAESKRER NMINENRESR : SERERIFE A EFERIHE
B - BICEXRHERER - EEFIBAE - BAE0RBIEASO0ER SR -

B - EEEARSEICEDBEENRE - BENMBNENREARSZE - WHEHRBBIFERS N
EF TEREUBERENEMEARDIE - BEREIEERZDER T - BELERBLERL - 12
HIRNAZIRREBEL -

RERM  BnBREORBEl<EANT  TEERRBRTRIVESER - RITHSHEDEEE : A
m > BT ERE - B LEBESBEREDESICRVRIFHZTESIFETIVA - FBEIRET
—EREE LRIERAKEERRRE

TS8R

ETBEOE : BFENENEEHNT - BREE - MEBWEEAS
EFBEORY : PE - X6 - FORES
F2H0ESR : &2 B0 - REF
F2h0OEE : PE - X6 - [ORES

BRIIE : Bloomberg ~ $E7EE0
2. EBEFER
(1) #&MEE -

ERAREENME_AREEE  BESNENATXRE  HFXFrBEXRIFER
S M BlERMZE - FIEFNSAEREBHEEHRBEEERM » P T BX
MELEEERE - BRABGIR 2024 F£1 822 8%7% IHIERMITE 512 DUREER
THEIEOF LELF - ZEIEETBRHRENRER - BILRBTRES DIV
FEANITENBZRE  TFURNEBEREZMNFNI ) KIBESRNEXRE - 18
5TE 2026 TSR ERBREZE 3,000 BEM » EFRIRAEEH BNDES - BIFTEBIZE (Finep)
RIEAREEIFTLT (Embrapii) FEMME > HILATE 2033 EaHER|PAKIBREIFTR
BIRETEZBEE - NIB T RKBEHAAHLEERNAERRE - LHEEERE
A RSB HAS8E 0 © 9 [NBEFIRE » NIBREIS 41 B1BE » 815
BOBRERRBAREEIFIBEREIIE 0 HIeERHE EAMA) @ HEEBEEE
OJEEENE 920 (BREEE AT E -
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EraEmR ERSHE T 2025 FIREHNS - & FFW AL 2024 FEHABENR
19.5% * HEBE 205 BEHEE (#) 45870 ) - 2024 F 1 BREERETRE NE 21.3% °
SN REZHNEOLIRTE » BEFTEHIEE N 22.3% » #8284 8.18 (37T - ¥
EBRY 49.8% FIRFFH R 51.1% - B 2024 FLUIR » ZEEEBIRMIBERIEEE
ARBE » 1 2023 FAEENE 5.7%  BEOZETIZ 19.3% » ZE 27 8=t Bl1 8
BHRESKCE - B 1 BESZYER 198370 » B 2024 FRAHANKR 54.5% - =258
OB#RPEISEDEEMBY 36% * ERXREEE (14.1%) FI=EE (13.3%) °

(2) BFEEE
RIECFASFEREM[FE/NSE (Associacso Brasileira da Industria Eletrica e Eletronica
-ABINEE) ANhBRIFE @ %A 2024 TEZEEEH /3 2,267 [T » ] 2023 £
KZEH4D 2,043 BITEEEEAR 11% - ZEFRIEANE T AE2024 F 11 B8R 28 87,592
A 2023 F 11 B4 26 8 7,966 A > FHERIENNS 1 & 9,596 BRTR - EBF AR
7€ 2023 & 12 B8 73% L£FHE) 2024 FEH) 79% ° LN TENESZSE » 2023 &
EHEOEFSRERRESHUBE I TEZEES 404 BETT 0 B 2023 FIEI0 14% °
Hdp» EOTEE 479 8370 0 8 2023 FI18I0 12% » EOEZEAIAR 75 8ET0 » &
2023 T8N0 4% - REFBETAHBI0 10% » #8251 39 {BRTTEHE » SZEEBALRY 1.72% »
£ 2023 TFIRE SZEFEWABILLHIABEL -
EEASTEREMEDBED » EFSHAUEDTRERS @ 3Z 234 {8 660 BT °
812023 I8N0 17.2% - HP X PIFEEEATF - ‘&Gﬁ&‘ﬁﬁ 63 18377 ° B 2023 I 52
12370 0 1810 21% - BBAEXEZSHMEDOTEE 32 18 2,700 EXTTBR (82023 &F
1800 29%) : RANEFEGBLUEDTEE 29 18 1,900 BETTHERE = (#2023 F1E0
17%) - EFEDNETERERRSHEENTEERRDS I - 2024 TFEDOTRER 337
{RETT (88 2023 1810 14%) » HPLIPBAERFERFHER  EOEBERS
3E 227 183TT (8 2023 T8I0 12.4%) °

BRIKR : Bloomberg ~ $&7E0
NECEBRESZELCRTE (B / BENEBTRE): 6

(1) BHFE=NEELELEE AT : MT599 » MT210 EFRIE RN BRETHE S M IFA
13:00 586% - BB ARKRTE » FTENETHEBRBESRESH » NEREBIT/E
BERISHEELLRY - NEBVERENBRE 6% XK (IOF Tax) : AEREAMHIHEEIT ADR/
GDR RII7B58#1 1.5% X (IOF Tax) : NEREFAEHIZHITEE 1,000 BEEZITEMD
B FBRIH 1.0% KR (IOF Tax) °

(2) NEEEZ|RPAOHEST °

(3) FEENEZRIFTBES L BIRE

(4) NEERIBRESHISENEMIBRZS -

4. BI=—FEWBBHETEXR RS « RIBHREREEIEF

FE RSE RIEE WIS
2023 5.4627 4.7269 4.8525
2024 6.2935 4.8546 6.1736
2025 6.1858 5.2738 5.4753

BERIKR : Bloomberg
58
1. IEBEBENBRSEE2EETR
(1) FEBBRINHE
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mAO(B8A) 7.3 (2025)| =28 58
SESE (] B (HKD)| IITEAEFE 131.0% (2026.2)
BREEHEF AA+ (IRETE )| NEBIE (10 8E7T) 430.80 (2026.3)
ZERBRER (YOY) 3.8% (2025.12) LXK 3.8% (2026.2)

USZE PMI 881 49.3 (2026.3)| JHESPEIEE (YOY) 1.7% (2026.2)
HEOBBER

2026 FLIFR » SBBERIRLEMEREHEEE - TBZRENREAMSEE - BHMEBROH » LURE
ROERRI EEER)RTIFRIR © 2025 TF » BB GDP AR 3.5% * SIRBUTFEHED » 2025 FHEIIFFIZ 3.8%
=12 1.0% - BL 2026 IF » GDP (N EFEGENIR 2.5% = 3.5% * 2027 Z 2030 F I FIBK T EE 3% -
BRFRR R0 > 2026 FEEEBERFTAM 1.8%  RIVBF 1.7% - BURFFEST 2025/2026 FEAFE 29 1B
BITIRORER » & 2026 F 3 BEMIEEE 6,572 B8 » WEIEBNESTUZEERISSE -
BAMBEEBEBEHRRANEEE ] - 2025 F » SBHAEINEK IPOME » EEHFIB 231% F
374 BETT  RAMIZIREEETIZ 164% = 1,030 1BEJT ° 2026 T2 AK » ERFHBERES305
BT RRRENB - BT 2025 FEFRIEIFS » SZE 177 B8BIT » T8 36% ° TRARHLFZEH
R EMOF - FBR S E 2025 FAIB 151% » RIRAMNE SEBECEBR - BEAMIZKEMDK
BETZMEEAMIBISIFLEREE » BRTIIREABFESKONEEZ TILERBEIE -
BEMZDIREEIR - 2025 FIHAFEBIEEE 3.3% » /M 2021 FLIREREE L7 - 246D
FEHR 2026 R EBRERE 3-5% * RBRRMLE - B MNEEFXRTH - FTIREEXL » TERBTA
FEIERSIT 27 EBFEENT (SIKREPEKE ) - BEIRIEEEEAMRNEBAOREK - N8 B
AABEDEIRLE » MVBPHATLERIEZE 17%  BANEESFIELERTI - BBUL - B8
AHIZEREDPBERERTETE KT » DREFREPHAZTFROR > RE - [(R2EEBZFEHEIIBEKX
5o
RREZE  FRIRALSE @ FENREBRRER - BUNTER 20 BBITIEEEHE @ B0
Al EZEY > BEIBEREA - RIRRER @ [BERKIEHER Al = 2026 FH)FRITRE - FBINME
BIRSIMATEZE > Wl FASEE » S ENAIRBE_ Lmhevigs| - BUTHESIRELE
KB ERE - REITCHIRTEIEREE -
EENTHISMEISIBE » 2025 TFEERLERA 3.8% * 2026 FPMHAE 3.9% * TBEDRRE - BERS
Bzt - BUT AR BB RAS SR ETS » B EXDERYE -
WIBBUERE B RSIFIE - BIE20BSNETH - REFEEDIIBEEAL - ILRI0EEBHF -
T RHIEDPERTEELAIER BB L > SISNERR » B0t BRAEERE
B ANRE - SBRTERESTE (+R7] RE - HICESRTEE » RILEBRSENMS -
HRIGIRE » 2026 TEBICERIRZ M - EAMIZRY) - BHELCR » RIXBIFTIFEHEE - ERND
[Pz BABE 1B L T AR Pk B, » (BB B FEHM R A SR ENRIEBEUR - BEMIHTHIZENRKEEE °

TEE B

FREDEDRD : 15R8K - B5EH - & - BRIBRIERBRESM - BBFHF
FBEORY : PE - 8 - U - B8 - BFXF

FEHOERD : 15815 - EFEH - MSSHREBM - & - BRRRIERBRESHF
F2HOEE : PE - X6 - (IE - £2 - UiF

BRIZKR : Bloomberg ~ B EIXEAM - Reuters News
2. TB2EXEMN
(1) EREEARTS
2026 & » TRBEEAMIZEESBIEERROZDVE N - FET 2025 FHRA/EIREKR
IPO 1% » EEZEFIL 231% £ 374 8E7T ° RAMIBRBEERETIZ 164% = 1,030
{BZETT - BRFT 2025 T2 ERMEIFS @ ZFE 177 {RBIT » T 36%  ERRMRSH
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SR FHOF - EOBERZE 2025 FXIB 151% @ RIRAMEZIEBECEBR -
HATIZREDK - BERMHUEANEIRITREREE - BREMKRENBHES
RENEEZTTLRAREE -
(2) RHRES

PR ESR  LTHRATSSREUEE - FENRSBICENRER - BUTTEE 20 8
BTTHESELHE - 18RS Al EXIL - RBIEEXRER - RERKRSER @ BERIEIS
28 Al SRR 2026 FHIXRI[RE - BEMERHEDNBLESHBUEERE - B
EIERIRTHEMRIRHIE - IRSIBRERMEHREREM - BRI LMATEE - 8
HAHIZEREREBERZRS ] -

3.NECEREERELIRE (B / BENEEHIRE ) - #

4. RBI=FEMBEBHETERCRS - RIEFBEREEI)IET

FE Rola =IKE WRE
2023 7.8500 7.7913 7.8115
2024 7.8379 7.7631 7.7686
2025 7.8500 7.7500 7.7828
BRIZEIR : Bloomberg
FAEE
1. IESRNMBESEBERMR
(1) BRI
wAD(B8A) 51.49 (2025.12)| =& B8
BB 8270 (KRW)| SRITEAEFR R 2.5% (2026.4)
BREEHF AA (2B )| NESE (10 8=7T) 423.66 (2026.3)
SEBEMRE (YOY) 1.6% (2025.9)| kX 2.9% (2026.2)
FEZE PMI 1I8EI 52.6 (2025.12)[ HESZ BB (YOY) 2.2% (2026.3)
B

2026 FLAR » mMELERIRQIHEOSEE - RHEEIF S @ ERHFNEIRE RSN DRET S
ENE > BECEABEZIRDITHE -
BOEMEEBEENRIERES|IE - 2026 & 3 B » E®BHEOFIE 48.3% » sZEE#CEROY 861.3 §=TT °
AT 40 FRFIULR - EFAREZREBHFEEBEORIE 151.4% ° RREIR Al REDHEENCIE
BRAEX - HOBRBEOMER 64.2% @ ¥TEBHEBBDBIMER 47.1% £2 19.3% - BHERTEOHNERE
BB LFRMIZI0 54.9% @ BRPRFRFE - HZEREOKIE B - EORIFIE 13.2% » BZIBERE
AERPHFSH 257.4 (B3=7T ° BRENFEIRER NI BIRALECDET - NIPEOPIAKARE)
USESRETRMEORE - 2026 & 3 B FERISE PMI A X 52.6 » B 2022 & 2 BRHS »
ELRHE]EREERERMHER LHMER - NB » PRERHXEBOIESHESD » BRY
RBSEBE CRREEBTTERMBE L -
EMMBOE  ERRNEEFDRMEEFTS - KOSPI 8E1R 2 BEZRK 6,000 5 2 8 26 B
1R 6,307.27 85 - ERBEBH=-2EF - SK BNTEFHEREMBIRABFAERSHRE » TER
Al SREINE O S - KOSPI FHES L7E 44% * 2025 FEFE KR 76% * NAEIRKRIBRETR
22— o N NEIARFESER 2 BERECHHNET AL - RIRHiBOERSEMERER -
EMMIZRAIFHERE - BItRET—EBRE 17 THE  TREAREABEEN AIERK - NER
HEERIEHS - BUTERRTE (NPS) FREVN MER R 31 TN BB A S B REEMS » NPS 12
BEEERBLABIDEBNRRIRE - STI58TT -
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EMBRAOE @ FERIT 2026 FLARMRFEERR 2.50% & - BLEETMETHEEMBR - 1
BBFER 2.0% @ TERTERE » BHEERRGHRFAE - 271 2027 TS BEMSHEBIT T B
RO °

BELOHERMKXIRTR 0 mERERISEHBEEREIE - 2025 FE0UZ GDP BNEHE 0.3% » /=1F
REKEKIE » TENRIE 1.0% ° B 2020 ELURFTE - 58 » BUTEAR1TI5 EF8 2026 =R RTERIE
2.0% @ FRFERBOXRRTE) -

HWIBBUERE Rl PRER » ABEELBEIEANETEE - EBsSEABXEERED » BIFES
D IBEIIE TSR EER » BIFRAKEERIRNERE « 181252 REFEERMHES -

TRISRE » 2026 FRBSBELUEOERMRIVBREA/TEH - SEIREIR Al SR 5E » (BE)IFE
PR EMRE) - NP RIZEIEBIENE - BINERTIRISEMS - IFEIBESE » TRESINEEE
E1 A OS85 L TR SRBV P, -

TEE B

FREDESR : OERB - BEEE - ObR - KRKEFERNA - RBLUNCBF

EFBEORSE : PE - =6 - B2 & - DS/HITaBF

F2HOERD : BIREK - RN O - N\ SEREMEBREHASZ ALENER - KBNS
AR EHRME - FERMEES

F2a0eEe : PE - X6 - 8FE B8 - 58

BRIZKR : Bloomberg ~ B EIXEAM - Reuters News
2. FBEFMR
(1) FSREEX
2026 & ' BRI EREFFEDBCOENRINETE - IR Al RERHTE > 2R
BRASKRKIE HE=2FF - SKBNTFHFERTLFLORE - 2026 37 ¥
SREOFIERSE 151.4% » ARELOEIFSEIRE) D - EB - P - GREES
FTEMZHSHERHRKRAE)  MEEEREBR AT —NRREZLERME  2EEFIX
PRSI - N8B - EXNERRYAHER LIF - iGEUCRAIEE S IR EHETRE SN
(2) REESE
ABEXOREEBLDHEERARNEE M - 2026 &F » IRURE - BRFEMZ
BRENEHHEEBESERAR  BOXRRBRE - MR EXEVBEEHNE - |
BEE R BRI - WHREFEER - BNFERNES » BABRRSRS D - [RELO
H=EE PE - BNFHIBIEPERBNR @ AT MECEREGENERIE <58
EFNRRERMENA LH - BFSEZBRE LR EINHBERPIREFRR -
. NEECEREZELCRTE (B / BNEEHRE): B
(1) 7UFFE =0 N EE HEEE NS : SEMONEIREAN @ BB BEHIEESD (MOFE)
REN SN EIBEIRITEITIE SR EPHENEXER - WREBABBE=HREH
BETNEERE - AIRBABRMBR B —B TF a1 RERTITEARE
BREHREARERS -
(2) NEEEEZIRPPARTESZ °
Q) NEEZL/AMEEMIBENEMERS - BNREANBREREEMBENERITFHIL
EERIBEEBESREZES ] (Non-Resident Cash Account opened Exclusively
for Securities Investments) E{THREZEFS -
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4. BI=—FEMBEHETERCRS « RIEEEREEHET

FE Rol= =IEE ARE
2023 1,364 1,220 1,291
2024 1,479 1,301 1,479
2025 1,482 1,353 1,445
BRIZKEIR : Bloomberg
E20F
1. IEEBRNBRSTE2EENR
(1) FEEBENHE
wRAO(B8AN) 133.37 (2026.3)| =& Z20gM
EIESES ] 3R (PESO)| RITEEFR 6.75% (2026.3)
BXEEHF BBB ({RET )| NEFE (10 8=7T) 254.07 (2026.3)
SEFBEMRE (YOY) 1.79% (2026.3)| %=X 2.59% (2026.3)
FUSZE PMI 881 48.9 (2026.3)| BEESEBIEE (YOY) 4.59% (2026.3)
BB

ZRFRREREE  FTBECH XAR - RE - BRIREINE 13 XEME 0 HWR=EFRH0F
BHERC—  RBEOWACERIEBHNERR - 2ERFESHNEMNBRIPAIE ORI REE
ARTEBR - 1986 FRBEOSREOLLBISIE 63% * BE 2019 FEEFE 4.89% - "B REHER ML
EENAZRIEELTEE]  NEREO 26.3% - [REMIEBILIREBR - NN LEIEBSHESH
TE (NAFTA) BIsz55 » ZOFLUEBRIZESZBN  NBARES TAE » iGUSEREOEER
™% » N LEOFBHR/NENANERHRR -
ZAFEATENEBNER > HIERITBHEIHE - BUTST BT AL FHE0 S ESFiSE
EMFHER AHESERRE - TARTXEE 0 ISR/BERRSLE  BALEEERIBEERNER
B UFRER - WARNESIEBREREEE - 2T REIERTEHEIHTE  EEBSRES
2 EBPURTIS B L PTRE - BT EIREFiS 52 (Plan Mexico) * IRSATEXEMRP I - BUKEE
PEAREER R EEBRR - BB B M IR E £ EMIESE N ERR i IR TXRE -
B8 2026 F @ FEZEVNHEMBREERREREEINSRIENR @ KENKRAIDER 1.7% ° STHIK
FFIES7IENAFEIRE » FAEPIRIHEEFINEIFEHLEREE - =R E (USMCA) BEHIRETE LT
EeSEEE— PR - BEHRTIBAIEE » FERRAZAINEBERZEENHEE/MIETENM - B
PE ' E5E122 2026 Fi8 PSBR [FZE 4.1% » 2027 FEREZE 3.5% - MUIHE T/EEVSHR » B8
RINARTFENFRZ L ENERE » IJEEEURIRE RFNBHE BRI EINE - SIREERES LRI
BAREADM » RABIABIZIHEAEE ERRRHESHEOAFTIEE -

MORE » 2ASEBHBEENS S ERANINERS) - BEZEGEBERND) - [RELOMWE) B
PEZSHE » EERIRTIBFBE - KBEEEZHEEH -

TEE R

EF2EDESR : BWEH - BER / BERNEHSEN - GRERBS
EF2EOERY : X6 - PEXE - BAF

FBHOER : R - SREWES / FRERSREBRIE SERWS
F2o0EEY : X6 - NEX - BEF

BRIIIR : Bloomberg ~ CIA ~ TAITRA
2. XFBEFER
(1) RERERERH
ZOFEEINRBEEANBC— RUERBLCARBEBLXEBMNENASESHEE
Bl - 1990 TH{iE @ BIFREBE MDD AXEIIRE R MELEM - 2022 FERAOFREREE
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FE(B 5,315.02 {[BZ2HE (1 290.12 (8371 ) * EZEEI GDP 2.13% » BERISELE
BUHENRBERE ST 10 58X GDP SHLEHEIT 30% - BIEFRERLSEAS
%€ 2007 TEAY 49 & 8,900 A » KIBRLKRZ 2018 TEBVH) 89 & 8,000 A » £ 2021 FbF
E3E 98 & 9,000 A * SRBEE T 1.64% * &SN ELRFASFRBEBESNEAS 51 F 6,000
NEREBEHHERERSZ 4 8 9,000 A » HENEASER 150 AL -
EfEASEEERIIIMMBENRERNE _RELER - BHEFA (2L KX)
ENIZEXR (FINE 14 X)) - HHEWE » ABEEMARERENTREBIORRIGITES
£ 2014 FROEFE T EARASIREIRZE 7 AWRELER - AEBRSBEAMISE
ESREFERERENRPAZEBRAC T » BERREEZRZFTHERERD -
TFEREESINEENSALET ENSD (Nearshoring) BEEIE  #BTEBMIZNEHT
HEMNMXESORSINBERIES » ZI0FEFRSIBIE 50 BETHERNEERE - K
M > 2025 F » TEEHRMNERSREBEBE AN ETH - EBTESHEBIFEO
EoEUFTEIEER - SRERBEESEETETFENREMHENRE » /RBEERXRTRKS
EXOAETEM - BHERERONS - EOFREXCHBEREFERELRES -
BN E S ERN B ER N NETBIFTARFEIERSE I -

(2) B8 - RATIRRIERN

RIE Oil & Gas Journal (OGJ))VEREB T ZHFEERNERBNRBEREZ
100 {848 » PEBEIRE 17 11 » EBEDPHEXBEIREEIGSE (Gulf of Mexico) & FHY
Campeche JBERMIB T » ZEILEEERR N EEETERER - ZEEBRIREIRT
REBB<— » MIBIEBLERN 3% BREEISEIAGCHELEER (OPEC) - £
ZHE - 2RFNRBESENRERENZEX - NEE 2005 FREEFEFHRBE
ERBEE > XBBENKAREELRAHEHBETK - RARLE @ #HAEOIRE
IXEE 13 REER @ BEHIRZBERNTEX  ZEE/IDRFEAR - FIEXARE
BREDAZEBIISENERRRDERME » DEDEIKBEEWE - ZRFD - £
EEPS e TEEREES - & ~ Bl - ZEEEEMBREORILEAR
(LNG) 2 & - 2B T EHRARNEREFIBIZI 0 THRRARIARBEMES
SENFHENR @+ BAMIEBIIEY =BT AREDEIGE
ZOOFBUTIR 2025 £E7h » STEITIREFFERM (£ 2030 &£ ) FTIE 29.07 SR, (GW)
NBES S > FESTRELRE 224 870 - EOEFBEKREI/AT (CFE) REFRT %51
ZEREEABNSNHE » LUREIEEIL R EESRF KBS0 - R1F 2023 FHATEUE
ZONFRENBERETEHT 95 SN HPAPAENREXARFKNBEZE - It
RIFEETENE 51 BEXR  BEDNFHRBBTEENREEE - SEFERFER
RENFEARPEE LR - LLRILBIRNEBVEE L33 ERE) - HP - BFETEIES) 16 18
[REEEA A PZEES EHZ » TSNS 2027 T2 2028 FIENRNEE » LIRS BEEER
FEBEREERGBEPHSLEZE 2030 FEE 45% ©

BRIIE : Bloomberg ~ TAITRA ~ $&7EE0

3.NESEREGEELIRE (B / BENESHIRE ) - H

4. RDI=—FEMBEHETEXR RS - RIEFEEREEIIET

FE RSE RIEE WERIE
2023 19.4684 16.6870 16.9720
2024 20.8197 16.3130 20.8197
2025 20.8584 17.9053 18.0230
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=6
1 EERENIBRSERERMR

(1) BRI
RAD(B28A) 348.73 (2026)| =& 1B ~ 2 0S - ISR
S8 ZE7T (USD)| IITEAEFE 3.75% (2026.3)
BXREELEF AA+ (2L )| NEFIE (10 8ET) 37.781 (2026.3)
SEFBEMRE (YOY) 0.5% (2025.12)| X 4.30% (2026.3)
FSE PMI 1881 52.7 (2026.3)| BEEZ BB (YOY) 3.30% (2026.3)

OB

ZEB 2025 & Q4 BIRNEEERE (GDP) HBERRIBEHR 0.5% @ EIRMIBTEGR 0.7% » BERIERE
—308Y3.8% HE=FHF) 4.4% - AN T ARRIEEHERRFEZHIRER 0 T2 2025 F 10 BE 11
BOEIEAREPISASE » BUNBEBHRREZHAIRER - REBESHHOIESUE - 2026 0 3 Bk
EFRRB A4.30% > BRHHHBAREIIBIL » FEMEPNFLBHSESHER @ BIDEEBEEREAS
5o

YIEEARIZRFIE » 2026 T 3 BEBIEEZSWIEIEEN (CPI) 531t 3.3% BVZBL @ RIMERERZAILHS

88 2 B8 2.4% @ BRI ER RESVE LIRNFERR - SMEERESBREMBEER
BISE  ZEBFEBAIBEA - BEER 2025 F 102 12 BRE @ FIRB 4.25~4.5% F 12 B
%2 3.5~3.75% BIBH(T] -

BSHE  EBADSEFREREESHS (Bureau of Economic Analysis) 3§V SFTIRE M »

2025 F 10 BEBNBEIRB S EKNIBTEE 294 BETT ' BIBRPIE,  S—HFAE 2009 & 6
BLIRHIRIEKE - BSTEEN TREEHEORINAEORIMERRERERL - WESIBE 2025
F10 BEOZE/ 3,020{8%E7TT ' 18R 5 2.6% @ BI TEPH#CER  EORERIZR 3,314 1870 TS 3.2%
gl 21 BRHIE -

TEE BT

EBEDER  SRABREN ABIBWE PR
208 : P8 - BES - NSAS

EBWOES - NPT - DOIRARR - (L2RS
EBWOEH  NSX - BES  OBS

BRIKR : Bloomberg - 1&75
2. TBEFER
(1) 88 :
YEREXEERTCBENEG  KBAREEARE - BIFTEENIBERESIERAHRER
BERTARENZBNDNARS| I @ARESHI) - BEBIESB (BHHEREEASR)
(CHIPS) ZFHURIEBIBINEERE @ SRIREALEE (Al NEFER I © 2024 F -
MEREE N AER 676 BT 0 FE5TE 2029 TG 1.9% NEFEISMNERIZE 744 &
EJT °
<SREO08E >
ZEBHFIAHPRAERLEOZES » Bl 24 BRRH RIET =8 SEHEPTRIREND
O WA 140 KPEHERIIARIEEOBE - SUEENERTFE#LUESE LR
B FEBEENEQERE > oS PERIEIEIT - EBREFEEZRNRAEA
FEFTHIBLUBLEE—&S -
< B{bHEDE >
Y ERITEOREEENFEREREE - NSRRI ERRRRIEE 3 EE8EF0
ERRSENR ° NVIDIA T8 Al @iz EEESH - fTERIERE 5 HIE
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PR [EFPEESREBEFAANMESER - EBXTIGIBRANEE » BN
BIHERBUEE » R EREEBIE
< EfRIRR >
2024 & EFFERHNSEXSWNEIZREBFERERMNSHE 351 18ET &
51.9%) * ERESERER (170 B=7T° & 25.2%) - =B KBEREE - BRHFP
BED  ELBEXEBHANFEERBISE - SEHSIEE (TSMC) RXRinHE8RRE
iPA8E - FHEDNKBEIEFEEN T EERHEENEDPEE S BRI EB A
< BSBRRT >
2024 F » ZEBHEEMIBEH=2 (Samsung) & - IHELRE 176.8 BTt HBOB
K 26.2% ° EFERE (Micron Technology) FIZR4FER (Intel) DYIE _FE= - EZEIEER
A FERER » BIRMESTHERIIZESBRANEER - RIFBIENESITE
325 USZEESRHERN THEXE -
REEMms » EEFSREXLEENEEESE  BBBERSIFHHENERL 0 BIE
HBENEEEDHEHRSE I -

(2) A AROERRS ¢
MATBERGITEEERHIEPDEEEEAE  LHETEHBRIBE » MEFKNE
A EOREEBENTE T » XITENHHBHREREIHRICNBEBE -
< fUEEKEEE >
AEFBERRSRIBE LR EIRMDE@EEIE - {ZEEREFNLI0 - HREHERER
WEBHBESNLE0OE  NLET—RENBIREFEROISE - E—DH
AERBABEDHIZHEK - ALER 0 BREINEHRZBRHERESE > RIEIS =R -
A EZIFILHEEE (MNNA) WESZHES » REIHFEBREEWASIEN »
NESRNEFEHESEBBDERENR © fRels @ 2024 TR - ZEEASHR
SEWNARAE 2,270 BETT ° MRFREZER 5.1%( FBZEER 7.7%) : TR EBTZ
HHNEZEVEESEINSIE T » thif#HE 1BISWorld FESTEE 2029 0 » WAL 2.3%
MFEEAE S EIINRFRIEIIZE 2,538 {8ETT °
< MABE >
ZEIM AN S BREFEEHIZKE » NI HEHEEINEEXERZR - 2024 &F -
EBMATEBRESEMNAGEE 398 [RETT ° AKX 3.1%  NASA 1B AKZERITHY
BESHE - 5 B) SpaceX ~ FBHTREL BB E - KENNEZUIKFLAIFHAEBEM
AfB - WENTUHIZ RIFAESRERRPIEBIS AMATHE - R3K > IFILHEIDSZE
AU BERERESEIENER » MAEFINRFAFNERD - EEMATEBRS
FTESTE 2029 FAZL 2.0% BITFEIFRRZRIEIIE 441 {83ETT ©
< | A\HER(L >
EZEINAHEABRMNER » BE=AOHBINEBESERMPINVERS 5,100 BETT
B SN AR A0S - BEERABTIRABESPNEREILN » EBZKEIX
SIEBHRBAALTEER] - EEBENARMIASHNEER]  BLNRAERHE
ABEZXENIEBRESIERY - BEBAENRMH S EMREEABRTKTE » BH
NSO IRIE AR LR AR -
< HEIRRT >
EBMANBIFGEZET 2023 FiHS 9,550 B=0iHE%E - HOZRES) 1,359 18370
FEEOMRER - 268 - NIEX - RE - #FI0K - ZRERRS 1,139.9 BETES
B -
<BfhsZt >
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=& 2024 FEMIVEAMSIHIEETEER 8,243 BETT ° BN A BEBESZEBHEIEANE
RERZELEREER(FA - ZBRI+ABHABBBESRARBHR T - SHRHR -

BRENE -

<

ZEMAKASUBIFTES XS

MARES >

VERARHR ] EHTREREEFATTBHEME
ESHE - AERREFBWEBEINMIB TSN - SpaceX BT ERBFAINFIE MK

B8 SRKERR - BSBENGUEENBRENESAMMES -
3. NESEREGEELIRE (B / BENEESHIRE ) - H

4. BI=FZETTIEH (DXY) &5 - RIEHERHEE)IER
FE Rioi= =IKE W ARE
2023 107.000 99.77 101.333
2024 108.487 100.381 108.487
2025 109.956 96.633 98.322
BERIZRIR : Bloomberg
(Z) TEREBSMIBEERA :
1. PESI_ TR TRRZZHEER
(1) 33175 :
RRBITIEH E5B1TIBH
o o . RERHIE " e
i L (HEZ ) e (+HBZ7)
2024 0 | 2025 TF | 2024 T | 2025 0 | 2024 & | 2025 T | 2024 & | 2025 &F
EBIRGERZPT| 2,278 2,302 7,186 9,270 | 31,938 | 35,138 705 832
HINBRZPT | 2,852 2,887 4,529 6,188 | 14,338 | 16,531 286 361
(2) RH5
_ e BASRBINAERE (HEETT)
L) BrE &2
2024 & 2025 2024 & 2025 F 2024 2025
EBiFEE%PT | 3,351.76 3,968.84 14,976.3 24,097.5 4,109.1 4,326.0
FRIFBAZ P 1,957.42 2,530.96 20,355.2 33,744.2 1,590.6 1,813.5
) O _FrhiBBER « Rty :
mo—— EER (%) AIREE (15)
2024 & 2025 & 2024 & 2025 &
I RN 221.10 296.28 14.23 16.30
B2 480.52 635.48 24.00 31.59
P EBRIFR © The World Federation of Exchanges ~ 65852500

(4) B LMATEFREIR ( BREHRERTTOM ) KIRE

DERsRSHe EMFM - FlREAT T LMERMBEEEES - EDhEE
S EMRATERRATETNIMEEELENR  WVHRS » HLERRESERSE

AVPERPZEY - £ OERETS LHoATREE - £ - REBREAIES

15

BREDREMBRSHERIFENSME - EHRSBEFER - PHBRSKREIR - F8RE

ERNSESLRIERER

SEHBNEFABRE : RAFIRRRER B &

£  SREEBABNETRR  AacEiEE  RRAZBIBN 28RS ESTRS:
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E2FE  UBRST - RIFEASEEREYEH LMLNIRERSEEELRAF
BOoEASM > RESHREAR - LHATRBELAIREXEASHNIBTROEF

2 -t
eSS

IBRENE SR ZMBERGEIRS » LPAS » RBPSHER - BaiZik

REATBEEE LRIGR - PIEBEASHAIN : REEELEICESHEEAEL
NALEAREBIRNEABEMEIRTE - NTFILUEARNIEH NI CEE - B
& EMMICERRELEERTE - NYREEXNBHHREBEEXREHIENIER -

NIBFEEX

BIENEXEKRT (BRRR : LBESRZAT)

(5) BHRHZHIE
ORZPT + LBRZFRSM  RIEBZRZAT -

OLEMREREE - TBR - BxR

ORZHA :
ORZHIE

ORZIIN

ORBIFRE :

NEE -~ BRIEE - BEE -

sB—Z3BA 9:30~11:30 * 13:30~15:00 ©

A B2 - BBEREIERES 10%

B : 1373 10% ~ ST IR 5% * IRE FhsE—KIREKIGIEH] ©
REDHRENZAONZZNME LHESNEEIDARBESK FHET
NHBHERE 0 BERIZBRERES - REBLTHRAIBHREMA °
ARER TH RE ST RAEZFTHRRE  HENESRESTET
R—EEHRREANRERPRETZIRPPEEZUTH - B REAME
e JEHEL  ELERREEHEIEA <T+0BBRZF > -BREE
REENRZBRE =K <T+3FERU > » ELFRIBEITTHEIUKERR o

2. TEHSA _FRHIRRSTEMR

(1) 3§13mHi5 :
RRFITIBH E53B1TIBH
- HEE%IV% E M _E_
wEmE | LRIEH ?2 +{f‘;£7_I:L) e ( e )
2024 T | 2025 5 | 2024 ©F | 2025 & | 2024 &F | 2025 T | 2024 & | 2025 &F
PHIBERSRZP| 551 570 379 404 1,041 1,251 77 125
(2) RZHEE :
_ B BASRRINAERE (HE=TT)
L) ] BrE &2
2024 & 2025 & 2024 & 2025 & 2024 2025 &
BEHNBRBARSZ 10,756.27 | 12,223.61 959.5 1,047.1 158.1 259.2
) O _FrhiFBER « Rty :
ey EER (%) REREE (15)
AT 2024 F 2025 F 2024 2025 F
PHNBREB SRS 260.27 NA 11.63 NA

ORZRE : KRR ~ ATE ~ BINAE

R

P EBRIFGR : The World Federation of Exchanges
(4) BB LHATERRBNR (BIBEHFRMERFDNE ) SIRE
NABEASFEZBREERR  BIEEF BT RNBRE - UBBRES - a8t
SENHBELCEE -
(5) BAELRZIT
ORZPT : FHTB

iﬁﬁ%zz%ﬁﬁ °

OSSO : UEFLRMERS -
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OREIHE : REI LRZZBBE_@EXEH -
ORZFE : 2H—ZF 283 9:30-12:30 * 14:00-17:30 °

3. BRI _FRITRZZHISHR :
(1) 3175 -
REBITIBE BEBITIBH
- nfs%lv%\ E v E
mxis | LHASRM fjé£¥3 i (+g§ﬁ)
2024 T | 2025 TF | 2024 @ | 2025 TF | 2024 & | 2025 F | 2024 ©F | 2025 F
PRESSRZM| 339 362 659 871 24 52 0 NA
(2) RHME :
e BEMERIMAREEE (HEETTD)
BAMIS R &5
2024 F 2025 &F 2024 F 2025 &F 2024 F 2025 &F
EDIRFEEB AR S| 20,411.03 | 26,965.17 921.1 1,030.4 1.3 3.2
(B) BRI _TFhimBER - RmLl :
ey BB (%) RAEELE (15)
= 2024 F 2025 & 2024 F 2025 F
PRES S LHPT 126.25 NA NA NA

PLEBRIIR © The World Federation of Exchanges

(4) HIZERBENR (BIERFFMERFTTDME ) 25708 :
FHRGNBEOREEZEBLURSESRZMBENETIE - UHHEK  RRS

ek » URADRENB - BPBE - gillies=SI8/ATHEH -
(5) BHLZHON ¢

ORZPT : BRRRERZ L ZFT (BOVESPA) -

ORZEE : FF4ZE 11 BEAR LT 10:00 ETFF 1:00 : FF 2:00 ENF 4:45 - &

F 11 BE 4 BBELTF 11:00 2 FF 1:30 : T 2:30 2 545 °

ORZHI : ERRREXRSZNEMRAFEBETGE » W(FR CATS EFRIZ R
OREIHIE : T+3 ©
ORFTIES : ERERIEISEZ (BOVESPA Index) °
4. BRSO _FJTRRIZHIZER :
(1) 31T :
REBITIBE E5B1TIBH
] REHRHIE , El
msmis | LATRE fjéQ%; i (+g;ﬁ)
2024 T | 2025 0F | 2024 ©F | 2025 TF | 2024 ©F | 2025 & | 2024 & | 2025 &F
BBRZFT | 2,631 2,686 4,550 6,089 1,513 1,351 112 139
(2) XZhi% :
RIEIEEN S RRBIRNAEERE (TBETT)
e HANG SENG RrE &%
2024 F 2025 & 2024 &F 2025 & 2024 &F 2025 &
BB ST 20,059.95 | 25,630.54 3,045.1 5,955.5 17.09 12.11
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) O _FhiBBER « Rty :

&M%

BEER (%)

At (18)

2024 &F

2025 &

2024 &E

2025 @

EBRHM

70.66

104.90

12.32

14.63

P EBRIFR © The World Federation of Exchanges ~ &2:852 50
(4) B LHRTIBEABENR (BIEFIERTTDE ) 2RE
NABEABIEIBREEY  BiEEFXTACEERINEE - UBBERIEE - T8
SENHEBEL2SIE - £ 1973 ERMABRRELR  BRERES IR LHATER
NHANEENT KT HEBSHEEIEEZES® (SFC) fIEFES » BXXLEmMATSE
FENBHEHEBTR - 1989 TEREFEBLXZPMHIBER CHATARRREEFEA » A
B E2RENEZEHS  NINUHBERATHEANBERBELATES - SREE -
SZRE > UROZRITVEAEBOENTLE - BRREE 10% BIARE @ BiIK
12183) 5 BRBRNERFTRZAT °
(5) BHRZHOIN ¢
ORZFE : B—=B/FA 10:00~12:30 : 14:00~16:00
ORSIEE : RPN Z R —EESBFENRMA - EHEMBINE » RiRE
STEWMARBRER TIFBERXIZHE > RERUBER - ILBERERR

FRIRBEETEE - EEROEENI MESETHIIZIEVRES B3

BE > ZRTERRKEZEHNEHEER  BZHREBESER 12
RBERIAA - BFEEBBERZAZANRINENERSZMSES
HAEARER LR ZRIBET °

OREHIE - RAI LEMRE 2 BE2xENRE -
5. MERI_FRITRRZHBER -

(1) B1THiE
REBITIBF & RITIBIE
T B fi;?ggf) i ( e |
2024 T | 2024 ©F | 2024 £ | 2024 TF | 2024 & | 2024 F | 2024 & | 2024 &
BEZZPT | 2,621 2,674 1,557 2,757 | 16,991 | 17,314 529 1,442
(2) RZHiE :
RIBIEE BAARINAZESE (HRETT)
B COMPOSITE RE B2
2024 2025 & 2024 2025 & 2024 2025 &
BEIRZ 2,399.49 421417 3,374.7 3,349.1 815.9 555.0
R) RO _GMiBBEER - AL
T BER (%) RASLL (18)
R 2024 2025 2024 2025
BER S 182.43 158.79 12.66 17.56
BARIZER : The World Federation of Exchanges ~ S35 S
(4) BELMATERBEZRE
ERESZHERTE » LHRIAVEORRZMEESEEZESBRFTEEFLTFE

RS - WNBEEBSHU : ER1TIFILERR S F LMD PITIEE S -

BPEESXE - RYBEEOMEALE) - BEUXLERIREHEEERFDSH
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GERE - BNEIGH - ESTEEBEARLENTED  FFESSHFVBRILERTS
PAERRORZATHEESEEEZE BB  IWNUREFT N ITRIEBEB 20% 2L LM
IVERIFEI = BB {TIERTR -
(5) BHRZHIE :
ORZFT : BEIRZFT -
ORZNEE : BEBHLZFR 1988 TR EEHHEME
B ITEEFIERCRZEFS -
ORRBFHAEST : RBEZSE -
OEDPRFHEE(] : WEHEZE 5,000 FBE * 10 RA—RHE(] »
ORBHEFEN - REMZIE 1 EBEBLU TR 1088 LA/ 100 8E -
ORI : B—=5BH 9:30~11:30;13:00~15:00 °
OFRBIRA :
—B3B5t : BEEBReE BT SLERESEL -
—BSRBIT « BT STRBBEL -
—EBRIBL  BBETERESBELAECESE -
—EEHERT - ZEEHE KRB LOE ©
OREIHE : NREE_BEEFEEHRE -
ORFKIEH : FARITSREEH -
6. BRI I_FH1TRRZFHEER

ZERRER MBS

(1) 31715 :
REBBI1TIBH BEBITIB
. RERHIE " hi&
e EATRE e Eop e —
Sl AT (+HBZTT) iah (+HBETT)
2024 & | 2025 ©F | 2024 T | 2025 TF | 2024 & | 2025 F | 2024 & | 2025 &
Bolsa Mexican de Valores 133 NA 418 NA 201 2,064 0 0
(2) RZMiE :
RIEIEH SBSMERIANANERE (HBZETT)
BEmMB IPC i Ebs)
2024 & 2025 & 2024 & 2025 & 2024 & 2025 &F
Bolsa Mexican de Valores| 49,513.27 | 64,308.29 109.6 NA 0.0 54
B) I _TEhimBER - RmLl :
N BEE (%) AL (8)
° 2024 F 2025 &F 2024 F 2025 &F
Bolsa Mexican de Valores 24.40 NA NA NA

PLEBRIIR : The World Federation of Exchanges

(4) Bx LHNIEABBIR (BIERVERTTDNE ) XRE ¢

EHASBKKRERT LMREE » BRIEFTHEALUEREAHZATEERIFHR

o URREABRWERZREOEF ST S/ » W{ELIEEHE - FRIEHIE

B 10% A ST EHEEIRE -

EHRSBKBERTEAMESSINBXER - TS AHER -
(5) BEHLRZHITN ¢

ORZFN : BIOFEHRZFT °

ORZ5H : REREHFR 08:30~15:00 » EXEREUNFZ 07:00~15:00
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ORZIHL : EFRHHRM °
OREIFE : RERZ2EE -T+2 » BUTRIT2ZLE -TDE T+2 °
ORHME : BITEERRIAE -T+360 -

7. EBSI _FRIOTRRZZHEHRN

(1) 33175 :
RRJITIEH E53B1TIBH
mstis | CHASRE ffgﬁf) a4 - ( +g§ﬁ |
2024 T | 2025 5 | 2024 T | 2025 & | 2024 &F | 2025 T | 2024 & | 2025 &F
B2 2,132 2,147 | 31,576 | 31,402 6 6 10,461 | 11,425
*EESRBRBESERAE FHERIPENGES - £XE - MNE - BBEREERBES -
(2) RHhi% :
RIEIEEN B RRBINAEERE (TBETT)
e DJ-INDUS. RE e
2024 & 2025 &F 2024 &F 2025 &F 2024 &F 2025 &F
FHHEE AR SPT | 42,544.22 | 48,063.29 | 30,447.0 41,404.5 1,289 1,490
*IIEHBRE
Q) I_FhizBER « KLl
e reio EEE (%) ALl (18)
2024 & 2025 & 2024 & 2025 &
RGBSR Z PN 106.54 131.07 27.76 28.12

ML EBRIZKIR : The World Federation of Exchanges 5852 ST B A EE TS S (SIFMA)
(4) BELHANTEBEZRE

TP AHEERESBITHERERCER - 1933 FEBH AR EARBITAIWAEEE

ffi > BARBSERTHRBOESECEZESSRIETMBESE - 1934 FB/HRXZAN

DIBFE @ K 1933 Fgm At Mo R gk TR » UMREBSRZSMM LH2AT

DBRIFSEEPRBRSRIEIFHESE  MBLARRECENR - WNLRMEBITAIECK

HRERESCEZTEMUBHRRZHRSEE - ATNIPERA @ EBRERFSRE

DI BREEENE - ERAREBUBISATEFMENAARBRENER - B

RINWBENRSENEARD > AFRE=HABSEEZEECRESIEVANSHIES > &

IS TEREMBHRE » UFBRBSNRBIEZE— > HEREARE » WIEINA M

BRWE -

(5) BEHRZHIE -

ORZPN : 1HIFEZ5ZZFT (NYSE) » EBFESR 5T (AMEX) » [588M3% (NASDAQ) °
(5t : HHNEHZ ST - EBES R ZPMREBEHENZSEIRD A
BHEBRSHIBER )

ORZEE : 28—E2Hh 9:30~16:00 °

O‘REII : (1) BB PTEREERES X2 EBERIA LIRS -

(2) EBEHSRASKARIIERS -

O®RSREl : (1) xeBEERREREEE BBRATOIER TERRTEBT -

R NREUE—RHEBREBIRLBHRS  THEPRIEIE  BU
ZERAEHBHRHAEXBEN - R TREZZFHBITRS -
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C)EQEEES{ FRDLI RB—RHEN > RERR—E% -
Z3H010 : (1) IESTHTERKRED - MIBETERBHT & -
(2) AZSEE NIRRT - ﬁ“Eﬁﬂuﬁ@T@% 5C °
(3) MDD E BT BB TIR A BV EET « 12 1EF5T - (S LLIRBEST - BBEST -
Kjﬂﬁu%ﬁﬁﬁﬁmﬁéﬁﬁ°
OREHE - RA EEMRER 2 BEXENRE -
ORKIEH : BIBT FEIEH - S&P 500 15SEL/SEMIBISE -

- REBN G CERIFRERS - BRORERNIERS I _FRNDIBRIR -

AERWAREEANTENRER - BEENESICBmFSRMER— (52108 ) MiE -

 EHREERSRNESNENSR TR ZE » BIIBEBRDE -

1. RBZEENREMTEETNREEBE - KIENIRAEEZMIIEE  AEERERS
REMEEINBCEE @ SUESEHNEFRERZRIF  LIRRSBHERRER -

2. BELIREMTE I‘Ei’@EZEMDTEZéE BEFBEXEINBEBIRELD » RIUESE
HAINENIRE R 55 2 BRIFEs - ARERER » NMeBBHEESNRENEE BB -

- BEEREBERMNMES - ESRECTHSEBRBESIESHRIIRENEKE (TEE ) BT

FRRE (RHATE ) QEEBRARGE -
(FRAEELRRPEE 27~298 ) -

 AEDERERSS > SEEHN  DUSREBRMIGERMAITRZE -
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iR — - BRI EETESEEBEEIGIEE
PERR 114 F 3 B 12 HPERBRZSRECSTLHBEBELDELASTPERBEFTE 1140051150 SEHIE
IE3%h

M 3

 NETBIREMGESREEFTRBEAE _+/ RSB IARESTE
 EEMBEERESEMEEEEEBESIEAOT  UEEMANIISI B BEEILCESTIRBR

IMREBEIAR%E B cal R put 285 - LIBEZ < EIEIE (Maturity) /ERITRE <A -
BREWMZEERNBAREGURIMBAREE » IUBAEEGRIRIIEEREENSE ° 5
BEBMBEEBENESSIUREFIAED » EHKEFEESHEEZEEEERMNEKRSIELZ
FESTH RIVBIRSR - LGS FERZIHAE (Maturity) BEH2 -

 BEAEERIEERFAEE CETEERBIEBSTE - (KESREBTRNME -
 ETF BIicEEEERBBSIENI : IB—&EiG ETF £E% * LISIEHX ETF EERENSE

EBERE -

- BB SR BESTEEEECBE - KTIIRESIEL ¢

=
a~

(—)RR:

1.

5.

L& LEIEBEPRSMBENBERRE  LES - LESIEEHUEEADPEREE
SEEEEPL (U TEBEEDIL ) FERRTNRBRER/E  iEEESREL™M
e BERE - LEIEEEEDRVEERREEMZEBRGERT < IIETIIMRER
£ REM - REBRRER (EXREEESXELT - LBENCEEBRE )RLMH - L
BREBATCLERE  UEERARE » ISEESMELT - EEZNEERE
RBEE M ~ EERNS - AILERGEEBIIEEIIRRBSIEL @ IEERHER
BRIRECBERERIE - BRPIBIEEX » BESREGTERNSENER » (CEAE -
B\/E LM~ LEREEESELD - LRI BB QBMIBENSGERE - £H
LHRRE : B\BYRLEM - L8 (SNVAERERBINESE) ZRE - REREEMER
281 LIEERARE -

FERUBREMEERXZRES - BEREGERZEE  URRGERXSZEI—EF

BEDPRSHBHEEPVFBEEBMNR R INBEBLREZRREIER2 S8 RITHHK
BEBNSIIBREMINNBRPEHER - WERERPER - BILINEEBRIER
% WSRERFER  AILlE—SXxBRERETRECESRBSIBEZREERBE
PERE - LIBSIECBRRAREBRTLRINRGERZRICBRIETLASEMIH
BSPIRCBRFER - —RABRESHN B RSIINCEBRAPE @ EUEERS
AI—EXEWRBR LR - EENUBRSIKESSIEILAERIFRETEIRSE - AIRE
M _HHOED ASHU BRSNS BRFEEESRE

 BRRGRERRERZEHCRREBEBZREL FERFZ—BRE—E5xE¥I9M

X8  HEEBRNBEBESRERETRECRSHKIBERS RIBXERREE I -
FERESIBIRESEL -

R ERERZEH MR ERZRNRE » RAWRBIDERSKIBS @ AIKE=K

RZMREZFNMREBNBEBESREFETRECRSKBESHIE » I6RERR L
M~ LERECSIBIRESEL - TR E « WRERZFFUEER > RIBEZRERER
ZRI—EXH BB RE - ESX0RSRBEIRSHBZHS I EHEBREBISIEY
LIEBBRLL -

REBFREMBERZREESLERZHMMR RS » RIUSBERSIERE - KRHE
ZREFBUESESIEL -

6. FBERLISHMRILLET (B)XRE - BRNSHS - ERRAIREFLES 2EE
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FBEIERADRBEBKBERIABERFELIRE - RESHEED (12)/\B=
O EILEEHRKFEAIEPRSHBNEERSIEEPVEFEEB NI RIT UL
BERSIEL + WREGHEEBREANR 1 RERE -

7. FERAYESHMRIELD (8 ) KRR - BHRGHS » BIERATRERSHE
EB (AE)/\BEXBFLESHE  (KERAIRRRZHEDPRSHHBNERE
BHEEPVSFEEDNR AT NBERSIEL : TRAARELMB - HFEIHEAL
IRBIEKRRLEFRBERIRATRE - IRFIEBLHRATEPRZHIBNEBBIEN
BEDVNEFEBBURRITUMBBIESTEL -

8. FERANTDEREMRILELT (18 ) KRR FEIRERRERBBEHNRERI LM
(18 ) EESERIFLEEHNE  (KBERRERRRZEEPRZMHNBREEIEER
IWEFEBEIMARARIMINBERSIEL : BMERKRZEIRIET » IWHELLEHABH QT
BEAIFIINBEHNRE RTINS - BEHNRER LD (B ) REEBEREARE 12
MRERIE -

9. MEE /\RERMBFELRER : LS » LEIEEEDIRZMBWRERR%E : LES -
LETEBREDINEFEBRMI R U BIERE -

10. ALPI#8 TRI5EE | (RIBIRTFTRIFE TIIES ¢
(1) RERECETHIRPIEI RS VBRI N SBHBRS -
2) NERNERBICERHEERTEINEES -
(3) REARK—RATEHREBRA SIS RBEER T SRACERRS -
(4) REER LM (1) EXASENREEBHEXR - BEILEERECVESE -
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ERFTRTIRESETIES (JPMorgan Emerging Markets Bond Index) S{BIF S MEEE (IMF) FTES
2 HTERFD S RIS ERE (Emerging and Developing Economies) &2 B2 BIZR SN :

EARFT RSB ESESIBHERITRE : 2025.12.31
B SHEESE (IMF) BRIF™A : 2025.10

D BIR TG D BIRIME
ZF5F (Mexico) HTEERI+ (Sri Lanka)
YDEHPIAIB (Saudi Arabia) L= (El Salvador)
TEHE (Turkey) B343I52 (Uzbekistan)
EN/E (Indonesia) 00#A (Ghana)
PIRIBEFS KB (United Arab Emirates) RSB (Ivory Coast)
PEd (China) BHI=E (Paraguay)
5 (Brazil) #8 (Jordan)
7 (Chile) ENEE (India)
JERE (Philippines) E5%S (Morocco)
fI= (Oman) EEHTIE (Pakistan)
B8 (Poland) &0 (Jamaica)
4K (Bahrain) ZEFiHE: (Serbia)
288EN0+F0B (Dominican Republic) TEBERITES (Trinidad & Tobago)
=R (Egypt) Z2 B (Lebanon)
&S /B52 (Romania) ZEPNIET (Honduras)
FmLbIs (Colombia) [EEEEE (Zambia)
m57E (South Africa) =t (Mongolia)
) FF] (Hungary) goEfEae (Armenia)
B=5 (Panama) DEFIX (Azerbaijan)
FIHRE (Argentina) ZEMN0ER (Senegal)
WE (Peru) IF#ETE (Bolivia)
FHARFEL: (Malaysia) # K8 (Suriname)
ZRA)T8 (Nigeria) J0&2 (Gabon)
E#I=E (Uruguay) IRD0F) 2 (Bulgaria)
IE7& e (Kazakhstan) B3 (Benin)
JEM = (Ecuador) IR MR (Latvia)
£ 5288 (Ukraine) KFZREEEE (Ethiopia)
[T HI (Guatemala) BHI5e (Iraq)
Z g4I (Angola) SRS % (Montenegro)
SHTAZRI0 (Costa Rica) B =[5 (Mozambique)
ZWIHAL (Venezuela) SBWSHT (Kyrgyzstan)
B2 (Kenya) EZE (Rwanda)
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R0 BRI

[2Z5[Z (Cameroon)

BHhIiRA M (Papua New Guinea)

L e ERHZE SRR

(Bosnia and Herzegovina)

B E% (Barbados) JBALAB (Botswana)

B850 (Georgia) X (Brunei Darussalam)
&% (Hong Kong) SEPEMD (Burundi)

828 (Korea) /=3 (Cabo Verde)

103K (Singapore) SR1HZE (Cambodia)

BPY (Macau) hIEHFIEY (Central African Republic)
+35Z (Qatar) &% (Chad)

L3 (Israel) B (Comoros)

Z=B (Thailand) 2 8iF (Cote d'Ivoire)
&% (Taiwan) Sl (Djibouti)

RIS (Kuwait) %K [E52 (Dominica)

R HFIE (Czech Republic) TRBEMATE (Equatorial Guinea)
I SHREZR (Burkina Faso) [BRJED: (Eritrea)

25 (Togo) PRFHE (Eswatini)
1Bid/2g2 (Tanzania) L (Fiji)
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FEEE§Z N, (Moldova) #MT0 (Guinea)
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B EBFEHET (Mauritius) 3D (Haiti)

HLba: (Gambia) RER (Iran)

TIF89B (Lithuania) SEEHT (Kiribati)

78 (&%) (Brazil Broad) RIZRX (Kosovo)
ZBPEIHAE (£IR) SHRSHTHFIE (Kyrgyz Republic)
(Dominican Republic Global ) Z 6 (Lao)

SHIE (£IX) (Uruguay Global ) FBZRITE (Lesotho)

fIE>T (Afghanistan) FBLtimae (Liberia)
[IREBIE (Albania) LTS (Libya)

fUER R Aoe (Algeria) HHIF (Malawi)
i & EBhiE (Antigua and Barbuda) SEHhX (Maldives)

fIEE (Aruba) S (Mali)

=041 (Bangladesh) H1BEIBESE (Marshall Islands)
BEFEHT (Belarus) FFEBBLE (Mauritania)

EEBHf (Belize)

B FREFHIE (Micronesia)

AF3 (Bhutan)

{H8 (Myanmar)
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#MKEETE (Namibia)

762 (Nauru)

)88 (Nepal)

fED0HII (Nicaragua)

[E8 (Niger)

JtHETE (North Macedonia)

SR (Palau)

H7#HT (Russia)

TEMETD (Samoa)

B2 EREMIELL (Sdo Tomé and Principe)

ZER (Seychelles)

£i=-LU (Sierra Leone)

RFEFIBEE (Solomon Islands)

REF T (Somalia)

589 (South Sudan)

R BHTZEREHEET (St. Kitts and Nevis)

EDFEPhL0 (St. Lucia)

EXNARRSHAL T

(St. Vincent and the Grenadines)

#9 (Sudan)

FFTE (Syria)

B 5T (Tajikistan)

BI85 (The Bahamas)

ERX (Timor-Leste)

&0 (Tonga)

ZRfEPHI2 (Tunisia)

1T/EE (Turkmenistan)

It 2 (Tuvalu)

E5Z (Uganda)

ZAB4T (Vanuatu)

PO R0 (West Bank and Gaza)

P9 (Yemen)

FE/ (Zimbabwe)
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