JE 1%

BEER

BEiRR DARREARESRESTEEFARBE

- BEEE  BERZOAREASESREETES

- BEER - RED

- BAKRER : F2RAEEARRIEEE 458

- BRI : I

- BEREME - REBEAN

- AEGEHEERI - TEE - ETHARE

F ARERTRER : XETS VPR TRBEERSANEBABRIT - BENEBSTIBRDE
BUBRFRTREBRSH/HNELEBET : NESHEZDEELSNFRITRBEBERSRT
EMEBESBIEIT -

s ARRERTZRESENEY : FESHEESIBEREBUENFRIIDEEMURBRELR
BEEZMEEN - NESIBRBEEUSNFRTRDEEIRBIRSAELREBEEEZDIE
Bfif

N REHESE - DEEF [RAEES ) ERREHWE

+  EHRBEREFRIE - BEREBSREEFTERNDBEAT

+— ERER:

() AEEEENEESIEZEZ (UTHHE £82) ) % EARTEAERBERR - &
NAUEREEBMNMREAERECRERENS | ANTFRREREEANIIRESTN
FEEPEECERE  MIAMRERENG - READBRIBHFRAIELTARRES -

(D) AEZLRRPSNBTUEBERIRERFSSE » BEALTGREEARBEMBEARRY
SLREBIKEERE -

G EHE N

=

REANTZEREEESIEE/SMBIG (https://am.jpmorgan.com/
tw) EF0ETHEMIEE - AETETRIBIRTHIREEE HBEER -
(00 ) 1ERERERE :

(1) AEZRUPBRBRLIERE KRR RENSRES M ZERBR ; [EREHER
DEREMTEER  AERTURELECARBBEEREPREESKBIR AR - Aigh
MR - NEEHIREXES) ARG REMBRE (SEUSE ~ KEESHERE ) - B
REZHF2EARAK - EtRERNVIEERERB AR - (tSBB5 BB 2R
[ - BEPBBREAERENBCRES : NUBERZMAAEED  BULEHRVED
B - BEpERER - AEZPEEBEYURRILEL RS -

() AETEEHE® - ETTRAREBSHERE - WREAIEAELZSHER B2 SEEHRER
BEAELS @ ABTREEREE) AN - It ARBEAERITETNERSZSEEE
HEECER  RENETHRERFARESEEZ ' WEEAKSHETHREME - ZETH
1B SMEE A ELR - (KPERBDPRIFTRTESIEEREETART 28R » iz
LR BRI EEIEBEMMES I CELFEEBED  thiFENM= B2 mIE
BN EMERIR - SREXHIBEENINR » AEDZNREHHS BRI B EE TR
R BB NEE BB SEHBEZMES I EERE -

JPMorgan

ASSET MANAGEMENT



X

BEER

B) AERZARBESIBEZMES I A\RBEXTZREAMFEARBER (BPEHFAR
WTHIZAESR - CNH) - ARBBRIZRAEEN ARBEXRET - BARBEMBEAR
BItIEE R MEEKERR » BBEMARERANARBIEEREBERF A RBGEREBE
AEE (ITEBIYGRE ) WERBRKE) » WARBSHEZMESNRZ ARBERKE)
=2 - OiF 0 ARBHERREMERDZINSERE @ PEBNIERBERITENFE
PRERHIBMSIEARBHRIE » SRARBERKE) » REARREARBEHEZMIE
BRREESEERKEN @

@) AERTERERTA(ASHR ) SRREARBHNRENCRR » BRLMBREE
T BEAXEZZHNE IBREZNREGHBEEDBR 5 TEDPERDEREE -
AEZERRINER (5% RR) A RR5 ' RR {R51BBE 5 FEERFBRDETHEE -
PIREZBEFUDEBEFR - BEAEZRBRMEFRRER —RMIBR R IRHISER
RENRRE - HRARSPTERR (W - ERSTEEIEXRRR - RERNEXRE - EHR
k%~ AXRER - REERRT ) FEFRREE—KE  READEBIZRFIREELE
BIBVERE - BIEVEA RSB N RERZ I ERMECRERIHERSE -

(5) REAEBFRDIMOERNRERE » BEIER (WH{LIRAEEZE ~ Alpha ~ Beta & Sharp {B)
FORPERFESRECTEBEBRAXASRIOL ETBEIRTGEREHE
& (https://www.sitca.org.tw/index_pc.aspx) &3 e

(6) AEEZERRGIRIRBERRBEFRFRE16EEE 1980 - F21 BEEF 28RFNF -

(7) AEZPTREENSZS: CHRER  AETFEEBBURELERAKNE)  ENESHE
ERERERBIREA -

(1) RBERBAZHMATIRISIEE  ENEETEIERISNALI  EMEREERAFTE2Z

m A2  WIHRIEE R BN » AEZ AR m NETRIRRS -

(77) WAREH AN FHRBE » BELHBFAEF RS (http://mops.twse.com.tw) REREEESIES

J5 485 (https://am.jpmorgan.com/tw) e

(N ) BEERZEHS  REATOUEEAZREERZDIVADPERBESREETER
SESESCES/N--F/chul==Eisy

PERE—F—SB_+0mE
JPMorgan

ASSET MANAGEMENT



(H12)
— ~ IBNATHRAT : (EREEBIEESH8IS : https://am.jpmorgan.com/tw)
RATIRE - ERESREGSTRIDBRAT
Ik - BIEHEEENEE 157 20 12 55 ¢ (02) 8726-8686 {EE : (02) 8786-8976
SPDATEHE | ERESKREGSTRNDBEATISIHAT
HIE - BPHIEEEMHEES 386 57 25 182 1 &5 ¢ (04) 2258-8128 {HE : (04) 2258-8148
SN NTEHE | ERESREGSTRDBEATISHE IS AT

il - SEMINHE=F5 6 5% 26 122 2 &5 : (07) 335-1799 {EH : (07) 335-6880
IBNTREA -

M BEE (EFEMEEFE ¢ tw.ecs@jpmorgan.com)

B 2R &5E : (02) 8726-8686

- ETRERB S ~ il - MBI RESE
28 - F—BERITRIDBIRAT (8 : www.firstbank.com.tw)
Ik - 5IbHEERERE—E 30 57 &EE ¢ (02) 2348-1111
= DEEEERECDHE il BILREE : (F)
M0~ BN EBEAT BT - il - MBILRESS
21 : EEREESIE (12K ) BR/A S JPMorgan Asset Management (Asia Pacific) Limited
( #83E : www.jpmorgan.com.hk)
Wi : FEBPIRTHED 8 TEFTTKE 1918  &E5E ¢ (852) 2265-1199
h - BINZEERERE DS - ML - @I ES :
28 - BERABIRITEBDT (#8ILE : www.jpmorgan.com/country/HK/en/jpmorgan)
ik - SBBIEBBE 77 SHTBE 2 1818  FEE : +852 2800 1000
I ERRERE DT il - BILREE : (F)
T SWREEEWECSHE - i - BIEREE : (B AETIEEEIT)
N\~ 2IRESHAIBEIE D - I - BIERES -
2 EE (58 ) BFRITRIDBIRAT (#BIL - www.hsbc.com.tw)
ik - BILHIEERERBAEER 757G 101 K18 54 12 55 : (02) 6633-9000
N~ BRI B RESseSs160 ¢
SETET - TEE - RI6E
SHFT - EREMESSSTEISHPT (#IL © www.deloitte.com.tw)
Ik - BALHIEEEMES 100 57 20 18 55 ¢ (02) 2725-9988
+ -~ IKIBATNAETC ERTSEBE S - il - BIULRESE : ()
+— - ZEEETRORBPRIBFREREBE D - il - BILREE :
21 EE (58 ) BFRITRIDBIRAT (#8IL - www.hsbc.com.tw)
ik - BItMHIEERERRAEER 757G 101 K18 54 12 55 : (02) 6633-9000
+— - RERBE DR S - LERBEZRIIEF - DELINERRINCTIE °
EEKIENT - ERRENE - ESRENBRASE/IEBIBEAEZT AHRBEREBIN
NHRBE » REATHEHLRK - SEREERE -
+= - IERRBEITR e TRB SR EN P CRIBRBHFEE :
KREANSRUEEPRSHBTORBEATIRBPH » KEANEZHREIEGBRITELTR
FE=1TBRERER  fE\TEROEREESRRIBERIEDPHAR - KEANMSOQPEREHS
HFR BT ERARBRAR AR PRV QS ES IS EBIESR
IR NG RARESR : 0800-045-333 ~ (02) 2252-2665 ( #BILL : https://am.jpmorgan.com/tw)
FEEATREETEDINESS - 0800-789-885 ( #83E : www.foi.org.tw)
PEREESREETEBEBERFASESS ¢ (02) 2581-7288 (#EilL : www.sitca.org.tw)
EEEAI5ARRSES ¢ (02) 2314-6871 (#81LE : tpd.judicial.gov.tw)



it

(Y= ik ®

N E%*EZ;R .................................................................................................................................................

I
Bt
iy
b
i

(—) BEZRIIREKIR
(Z) BHREGTENRR
(=) BN RERENRIT B
SRS ST IR T e (ORI :

=R
it
kb
X
i

(—) BERELDEHREE

() BHREEFTEFEFETREIRNRERE  BEEEEARES - X218 (2)E
R - RI=FREFETEEACHBRIER - B EBEAREEMERR > N
FRESERBEZIRP (IR ) PTERENDLEF i E1ZR 2 15 HE

(=) BHREEFTSFEZEEFHBIRZTEERBHRTEERT XL

() BAREBENDRIFEEEBERE S FEE

(h) EHERZRS!

(7\) BE2RRERJTNIRRSTERRECRIZRRIRITA

(T) BEESHEMREEE IR M AR IERRECRIERRIRIDE

(N\) BEREENEERZITIE

N &g@ngﬁg ........................................................................................................................... .

N Eﬁﬁﬁﬁﬁ;& 5::5 ................................................................................................................................ .
(— ) PEER - W RE LS
(Z) BEBE2StERGNAR
(=) BB 22T
(M) BEREEASTEAEZHENET NG EIE
,'\ N _‘;“@F\RZH?&% ................................................................................................................................ .
(—) BOER - R E LS
() BEOEE2EtE®
(=) EOBEHBN2FERAR
(M0) BB 2R
(1) EOBEELESIY 2B
(7N) EOEEE 2B
Tl. N F\ziﬁ AZ@*U&ﬁﬁa%ﬂ% .............................................................................................................
(—) M AEBENNS
(D) 2R N\EEEERCBERESE BT
(=) 2R ANESEERCIBERESTE  #nH5T
(M) ZMABEBHESBE

ct > H
=
B¥
&
&

-|— N EﬁZﬁgﬂEE ........................................................................................................................... .
S BLESBRARITE e .
BB BRI TETE IS v oo

3

10

21

28

31

32

36

41



B BB BT EEIITY e 73
o VEBEEEEAT e 73
- E#ﬁﬁﬁ ........................................................................................................................................ 75
= *ugﬁﬁ%ﬂgﬂgﬁg .......................................................................................................................... 83
SBISERIEETIS oo 83
i DBERETINEIG ++ovvvoreerese e 120
TN BRERENTETREEE v vvoveereer o o o 120

Ei N &EZ& %ﬁﬁ%&ﬁ@%*gzgﬁ N iﬂ;tﬁ&%éﬁ ................................................................................ 121

TR S AFBUSBERTEIE v vovveeeereoere oo oo 123
— ARSI EREES N RSSO AT RO RN BB 123
-~ @m%gﬁg%ﬁﬂaﬁﬁﬂﬂﬂamgﬂﬁﬁugﬂﬁ% ....................................................................... 125
= . BRI E(ETTIRDBERATEIBBIEIBHE - 129
~ AR S S TR BRSO BT AR STYGIBIE oo e e 132
ﬁ N E@ﬁ%gﬁﬁng%gug&ﬁzgg .............................................................................................. 192

BIER— « BB BINHUBERZ T THB - vvvrvrereeere e 193

Mﬂﬁ: N %%E§%§E§$§E1§1E2§T§%;_§ ...................................................................................... 201

fiEk= - BHNE RS P EEBES AU B RIRERRERRIBIERPE 1206



flk

- B
- BB
(—) BTIREER

BRCODAREATESREGTESE (UTHAER ) (AEERERKFRIEREEZEL

RREVNRRECR ) SNFRTREBRSRFEBNELABRT  RERNELSEIT -

Hp:

1. MELSHEZDEE( (SRBEARPBERANELSIBRI MRS ) SRNFRITREE
RN EBeBRt B EEsIBRnESIBBERNEBSIETT -

2. NESHER MBS PR TRBERRSAFENEBEBRT -

() BEZWMES( - MBS SAUS MRS IREESMESEN CBRBIX

1. BEZMIESE( : BRUBRESHRIURMESEN  SIEFAESRIMEEMUIKIE > &
B RESMBBURMEWBHE MBS -

2. RMBENIBE : MELSHERDEBUSNFRITDESURE (SRBERBERS
AZMEEN ) ReRELREEEZMESN  NESIBRMEEUSNFRTRME
BRIESHELRBEESTMESI -

3. SRBIS MBI HEES MBS CRBLILEK

SRLSHEES( BELLER
HMEBSHBRMIEE(U 1:1

EICETBZIMEEN (&£ 1) [1:30.032
ANEBEHEZMIESEN] (5F 2) |1:4.959

MEMSIESMESMEEIMES M RENERR 11 EEHESHIESHESE
SMIESENHBLER » DETTSIESRIESENBERBIGAEZRIIH—EEBIKIETR
HE —HEE _IBEUR R ETRISETHHEE 2 RIREXRRE R[S R » [RUE
HESMBBEMELEEL  UOBAASTEENABE— : A\RMSBZMIES RS
SHMESNRELLE  PARBSHERTEENBERERENBEHEBKEFTRNE
" HEE_IBEIURREMRSARBHTESW o QRUIERIRB RIS MR - IRUEE
SMIEENEZREL 0 B ASTER/)HEE L
(1) AEEZETSHESREEUMRIIBCa—=X8RKE ( TR ) 1036 8198 >
SHETTHSE B R RERXT 30.032 :
(51 2) "EZ ARBESHESMEENBRIBEHR 103 F 10 520 H °» EBARBEHNZ
2 IR I PE IR 4.950 o
(=) B2 MEENIEZE
B EEHBRMEB I HERTEMSIETT - B s BRMESBEERETTEH
TG c B ARBEHESMIES I ERERARBEIETT °
(00) 8&8N0E1T
KIBNABEAESE  KORESHERENE - ROSEDREZIFER » SHIEENE
& - BIFITREAU—RBER ©
(F) BITIEMG
AEEZER103F 6 81981 -
(77) FBERTHH
AEESHBER 103E 6 519872 -
(T) B
REFCGEHRRANTHR : AEE2ESTERNRIER  RESCGEHREIRER -

3



(N) BEIERIZN

1. AESREROEREC M IBRE (SFBRE ) BERBEITESTSHERE (215
FRTAETETF) 88 (£ ) &R - BRERE - PECTESEHNETEABRECHE
BEET MRS * Fotiue - BUTQE - 291E&E (SRIBLASE - BB ATE - MY
HRIEATE - BERATE) - TRES (SRBUEZ/RIES ) - KTESERKEIR
ANEER1TCBEFRTRERGES - KETRBEES S LRI ABBE 22 mie s NEEER
e RN EE S U SR 2T RN EREETTEE M s N N NEEESTE
DS

2. NEBSRZZMRIEEESMECERBMERIIRE (EXHERE ) EEZ0/&RE -
HERD - RESEN (SIFHEREEFTETZMBS - ROA ETF - &6 ETF RIERE
ETF) - GEU/&:E ~ B8 (€& ) B NRRIERE - S8UKEE (Participatory Notes) ©

3. I EEEMENPRRENSEERIFECNEETTIEMBIMIZTNCIE MRS - &
EZRIDNIREEEN] ¢

4. FEEEESMEIEHAFEFM  ONBEBIXIEEBITRENRZTZES (SBELAE -
gfg - ITEBNTGIE - WBRELATE - MERQTE - IRBNTE - TRES - T
BEBSISMeSNEEERES NEEESTZMES) °

5. Bl BENBIEUBARAEGEBES - A8 LM - E@8ATREBNBZIT2BEBES - BNGE
FREBFEBENBNZTETZNRE - AETESMEDNBREISEERIBEL
IEBNEE R EBIZH BB B NGB EESS -

6. AETURECERNIMNE (BERBSHBEMTERILE ) REIE &6 -FE - KER -
BN ~ #BEERS ~ FTI0K -~ EDfE ~ 3EERE - BARPL: ~ ZRE - BEHME - ZD0AL - TR F< -
i RIBE GiER AR =/ EBE 2/l ER - ERERPERBEFBEXRIVLE °

(M) BEXREDLIREE

IBNTEUDEERE - BREELELE » TEREKRKRCRENSRERFND CLZER

B2 - IHERAUIREBEFELENT » BAETRERDPERBRNERNL (/\ ) BEES -

K TYURRELETIRE -

1. RAIE» REZBRIHENNER%  REREANLHNLBRE (SHIBRE ) RE
SOREIREEE  NEERAEDPEEBEZBDZTT () BERERTAME (&2
15ENE -8B - BB - KREfRE ~ & - #7088 ~ FTIDK ~ ElfE ~ FERE - HBARegae ~ 6 -
BEHNB - ZN04I - FTEEEF - W - RIEE - BERST ) URAIIBERIME2EHE
FTS81TER -~ B6 - =B - AB - ERESFER S CBERSRENERAETFEE
BE2BD2 1 () - BHIBNTSCEXHE » TWRIEHET » /DBERE - BRE
L2288 0 BAZRNLRELLAZIES] - PTERIKIEHR » {RIE :

(1) ZEZEFTEENRIERI—ES » 3N

) EF—NEEIREULEZEZREZFEEEEBEDZ=1T (2 ) ULZREMTEINITNESE
FECEEESEIEEABIFFER S (WHE 82 -sEREH MM E - KKF)
TMmE (R -~ EHEEMm ) e - ARBURE S (WiE/)\BEHRKERES )
AONNDZIES » B EXEINERERN TRMBETELEF B

QB) E—HNEEIRELBEAETFEEBEODZ=1T (2 ) UL2REMEEIHNED
BHERRETTERRIENKIBES DO (S4H ) :

@) E—NEEIREULEZREZFEEBEBEDZ=1T (2 ) ULZREMTEXRIME
NPERBRERNESH B AELS -

2. &RBIAE (2) B ~ £ (3) BIE (@) BERBEHSRE=1TBEx8N » KB TEIIRNF
B DI ERIFRZLLAIBRS]



3. ICIBNTEBUIRE - SIRIRT (SEZRERE) - B5WEDLRS - EATRRAERSIN
HEETEERELNIVREAREZCEE » WIERETREWBRIE - [READTIBRE
N THEEGSHCRT - BSNELDRIRZHRIEMESRITA - REA - KREA
NENCERTF » BN CLESENRILEHRTFEBAFE—TEFHRAULS -

4. KIBNTRERTFZ2NENRENR  SERLED  SREREH - BE - 55BN
BERBAETPMIIECHSSEEREFESHEERCRS  BANGEZES [B5KR
B EASFERESREGTEINSES EHEnRIZBTITSE] REMEES
FERERRTE o

5. #SIBN TS LAIREE ~ SRERNGE - HRCERRIRZ S - 3752 WS B O\ 1 ) P BROBIEZAE ~ — 5 NIE
[ R fE 42 5 (Proxy Basket Hedge)( SHR0E - sz HAVNE - MIEIRT R ERBEZES )
NEMEEESMERZ 2B SEERG  BEAESEECEAEDL  TERFEPER
BPRIBITREESBERE - WRBHEETHNEEREENS » (CERTE -

(+) RERBRRE

1. REFS

(1) EESERRRERH
AEEZHEDASRRE REITs SWMEIREZRY » IBINETZIG « I AEER
EERECASRRRELE  SHEERSHURBNIZRERS  BHIE - B2
HREBERILDANBEIZH2HS -

(2) BB AR BN R AR E WD
AEFTHNBREoAMEBRFEEMERESENREEE  RERAENERE
R AREBNMIES - REATRBINEDSHE 0 KR MR ENmEE B2 -

2. RERE
AETDBHAR - BRETZERERXRBRENSGRERE  REFRBRELASIER
£3 REITs SENMCEERR » MARIENETNEER  TERKKEERSNRE DL
ZHLUSINEARFSZTRE - REMESEEZEH ML (bottom-up) 2RI » BB LM
T (top-down) BVARERISE DT » BBt ERIB R AREMIZPENRENREES @ EM
BREABAR  ETREREEASCRE ' LUERRILES I RIIENIZEBEZER -
(1) FTBEM T BERKERRON » BIEEEEARRA - 88 / VINEUER - B REIF

SEQDHT

(2) FTEBTMLE] ERENHE - BIEERIBTAE - BEFKEE - RABMEK - EEXERPNE
SEEDHTEEERE

Q) REMSEE > BRERABDABEMBIPENRENREES » EMBRCRFE
BUSEABNNMBERMEEZRDINREBX AT » SKEEHEDBE TR RE
EIEmENERE - BBEMNRE— ERMENERNFE -

3. MIBNTHAEZ CNEREZZRBAUT :

(1 ETREESNERERS : AEZSBENKSMEE2ETNREERBE @ KIEQ
GARAEEZRIIERE  SIAETRERSREMTENBEE @ SIS RHIINE
WIRERZ Z 2 RIE » IRBEBHNERRR - AEZUREMEEIhE 2 SBETE
LEE > BERNEXEITINEBES ZIREE D » IRIESRHINEINIRERT SR -
AEBEREZBEINRELEECERE -

(2) REEZ ARBEHERD ZMES N2 B R - BEHEARBBGIRETERKLEN
TECEXRRR  CIEBENTEMAREBS BRIZMIEENCEPEENLS AREY
ETTR AN CEBEFZIR(E -

(+— ) AESBEESZREANBEDH



1. AEZBRTNRRIUET - TERERTCASTRE REITs FENMEERR » R
RERBREETREECEERSE H @cRARBMTRIURSERRCKREA (AREX
Z ) ERSRTDPRBES  LEKTASRERLERE -

2. REABERIR/TETRIEERIET G  LTREBRERZE » BB NEESIRE -

. REANEIRREEZERNRERE - BREACRESERENDRERERREZRA
RIPERE -

(+) AERIRERG

AERIARRIR (EBESE) (KI125]) (M8 [E5A] ) UEBRE O EEBRPTHIE

OB LIS ARG M - EMNMSIREFEMUEBAL @ FRIFETKEBEATHKES

BESFINEFIEE - EMS » EBALRIERSESZVUEZEERPERZTEZEE L

BEEBRHERRRZ AR ZBEMLIESIRBIRAS ( “Interpretive Guidance and Policy

Statement Regarding Compliance with Certain Swap Regulations of the Commodities

Futures Trading Commission” ) (#Z5] ) XA T PTILZEBI BN ULESNEB R F TSR A

(UTXE1RESIBRIML) TEELEBA TS  ARBETEBABMBZIFEBIEA (W

T3 5 BRI ) :

1. BEBLARIEREBMIDITSRRNBENMEBCEBER - —RMsS » [EBBR] &£
IEEERED () TEEBLAREBREBB/IBENBABEE ( [T+ )W (i) 5

BEEEI AFECBRA - WA BERBE] A& REREQESEA () ZAL
RZEEBAEBFBED 31 X @ A (i) EAFEFBEEBNXE - i —FEZBTER
HXREZ 1/3 RERAE_FEEFEBAEEBIIREZ 1/6 X& » =BG REAEFEUBEE
183 X :

2. BRRBERNEITO—INNEBN OB - 85 RLEFRENER » PIRIINE
B EATERROEANEH B ( BHIRER BN ERRENREREBALL
cREE):

3. BARUWARIR » BETHE QN BRI EBBFATSHREE

4. EEBRNERYRERTESHEBE - AT — AU LECEBATHERHIREER(E
5t > KR 1996 T 8 B 20 BEHBEEER 1996 & 8 B 19 BB AEBRSERBELT
=1

5 8EB—ADN—ARIEBEB AL (W0RTMSE 1 BRPT ) 2 MR AL ( “Controlling
Persons” ) ZFFBWEIN N ZIFEZRNENEA ( “Passive NFFE™ )(TNENIGS 'NEINRP
RUGBIEZE] ( “FATCA” ) (BIEREBBANRULES 1471 F 1474 1% ) MBEEBIRIED
HthS A PTERs] 2 BB E ( "IGA” ) RES ) - FHEHRESUA 2 IEEAFN
BUAENZIEIFEBMIFRRE AN » TNE TRAMLEMAT] N MHEREERNIEE
RANBIEA D ( “Active NFFE” ) (#GBIFEZ IGA FTIEMER )

(+=)RERBH
AEZKOTESPREIIRZ - 103F 6 B 6 HEEFHBEE -

(+00)3HEHDIV
AEESMEEIFE - LITIEATBTIRENZLRENINRL
(TH)HEER

1. AEESSnBE < BEEE - BREERE  DEERITERRBEFIEE - REAS
BLTEESIB R MEEEN - PREERUNEIESY : PBLUNBSHE R iEE
BEBERLUSDESEMSIBERSUY » WK NEWNTRNRZBRPE ) ZIREMN
EIEESE » WMSUEASANEGTRPEBIRSUIBBEE -

2. AR SRR MRESIMES (I B ITBERUT -

6



(1) AEEZMIBRT (A28 ) ' SRESHREERMEENCRTERBKERLE -

2) AEENIIEE  SPESmMRESIMEENU R TERRPEOEHZBEZ R
‘R mMEENIFEERBE - BREEZTSIBREEURBRREARESE
SMEBISAEHEQ R TERKERS -

() AEEMIIR @ BN REZHMEBEENHPEERBERES @ ZRESZMEEN 2%
7B RITENIRIEENTBIOBEIFERB - AILFEBRMKZBEZ
BEUSI—RNSZBITEESE -

3. AEESHRURMEEPBFBEII VI ALTETEE - PETSRDEBNICPEFE
B (SEPRBTEE ) e NBERTBRCEI= " ERBFBEFEEDCENIKE
IHERBEXLBENS T ERBEAERFRSEEIRERB R EMSIEL -

(t\) RIEBBEEE

1. RISIEAT[RTN - PEASRZEDRBEELRUT - BEBBALMEIERN T PIGYEME

2 EQBEINm D ECEBRPBAIETNHETIENTSENES - BIARREPBEEE

Z BR -
(1) RIBEHMEL S BEXMBEURIMELESTITE - BENEBSH LD LHHEE
ST THEEBHRR :

(2) B BAMESHBHER MBS IR EBSIESTE ¢
(3) REEEITTSHER MIBBUIRETETTTE ¢
(4) BRRBAETTHBRMEENRETSTRBETE ¢
(5) BRBEARBSHERDEBU/ARBERTE -
2. RMANSBFERICENIA—EENNAETHNERSTBRMEE I ENESHEZ mIE
BRCER M SHEARBSI B MBS HEMNESIBSmESE A B -
(T1€) RN ROBEEMYERKBBAR D XA RIBBERE BT
ROMEE - BN TIERNVZERESNTSPE SR - EREANEHZRBEAR
B2 S DRBINEMMBRISUT (WEEHRIR ) - SRTRIEXERNTBIEAER @ IKIERT8
TEbEiBE PR (RSB REEHE - B (1) EBRIVMBELEF ) -
(+/\) E0RIBRECBRFEELLHE
AEEENIIZBENTBER  SmABUSENEFERNORTEATHEIEE NIERE
REBORRHEK - EQPFHILFHAEZEXE TFURL - B RNITNIKAKEN
EXEH  RIBENTEKRELEZEFRBHLLITE - BRPHERER/RN—SXHIRS -

(+7)BELER
e MSBESRASRMBEESRnEENPEEBECE D C—  LISHITIEATEILE

BRANSKRAE - 2EEFROTELERRT -

(= 1) BELDBES
SPAZRESRMESEOER  RKECB (RE0RFERABEXNXAZED
HEFERZELBNTNERIRER BN —EXEH ) P EEXRESRETZ MBS
(FPEEEBBIFRELDERSEL °

(O—) BEERRRS R EREZE
RBRZMA MTERRZ ) 8% - EEEERN  UERERIEImAERD » R
SENERFCEKEDRZRE - EHEBRRE - @—EE0—sHEBRIRMES(I[
BEEBEN - RNTRNHFERRZEM - 18 [RiRRZ] BEIXBAREEHEE ()
ERERMESUSImTIIEEEERIBFEELNE RS - BRERRS - HRNESAERR
S22 M ABFELONERT > BUERSTBREDEEEN _ZRIRXSELER -



BRfEiRR S 2 M AEZNEDI20O - ZPERZIERLREALAREECEE - N &

A [FEIRZF ] 8% ARTINSEBZ M ABNBEEST -

ZRIRE - SPAER S B4 HEERBPRETREUHESLEHEZESNI 5 Bt BFE

BSUE/R 14282 81 : AEBIR5 B 16 O ERES RBAHEEEHBZMESE IS0 500

B - E0EREPIER 35.65 70 ' A BNEPESRIEAF S SIBZMIEE R R 1+IE

HEB > SZVEOTEE0.3% SRR ZER - At ABBSHYREIRLZERMR 500 (B

[OEE{TI#N ) x 35.65 JT ( BEOFIE ) x 0.3% (AR ZELER ) =53 JT (FURZZEM )

(O ) &%H
BB NTRATEFEMERMRTERED  BKEEEFEEBBAS 2 —=2XHE
SMEBPEEBEBCEELESE » SEHEAEREESD I+ ECREMERDN
WERBSZIHBERABREFRBEILZZ » RELUER - BIRIEEXED - KBNS RS
JFEEBCABNHIIEIRN T 2 IBIO R E R ©

(O= ) K128
1. BN BERIE AR ES ST BER RREE(IFEEBBETEDZ— - /\(1.8%) 2

bR ZEHREETE - BRRAETSIES MBS KBNS 2B » #BR%E—E
EXOKRIEFERNE _HEE _IBEUMAES 2 MEERIRBEREBHEMEEE - 8
REEHIIOEEEBRHBIVIR - BAEEERIIORER/ EE%E @ REFRNE+T
BE—IBREIFHRIBEN  RER LM - LBRAIRE (SEBRE ) RETERE 2R
BEREAESFEEBEBODICTED @ KIBATHRBNERHEETUL -

2. BB NEEAMBIECEEETREELREANAES  WEIZFPFBEMEBERELS
MMRFTE TEXEREWE) » BRIEZTREEEBEBEETEBETNFENZE > 1
REBAEESMEEBPEESTREEENMIRETThIEETNEFENELS » KIBQT
SEFBFPNTE @ SPINENRIEE c — SN HREFXERETRESEP -

(ON) REE
HEEZREBBCHRWRIZAEESSHERIZRBEEMNFEEBBEFE L 20 - Z/N\
(0.28%) 2R » BKIBNTZRBHRETEE » B BAETHERMMESR I EZREEE
2B > 1LARE —EEEBKIREFERENE _HFE _IBEUMPTEE 2 MEBERBRE
REBFENEEE > BAEETHIUIOEEEBGNYIR -

ERREWB DM > BIERSIVBNZSEREMBIENIEA - ZEEACBRAREE -

(TR ) ESRBHEE - F-

(T71) RS0 B
1. AEERIGAE BRI ZMEEN N EBHALTEET2EE » AP0k -

2. AEE R B EMSTESMESN R B BAETHERMESIREPERARD
BIARRPTISLANZ TS - BIERMABRERT - RMEFRUA ~ IR P EEZRREEELD
EREANBIRERNEX (BEEERRARERCERNERX ) BRHFRBERIEHN » /8
i SRR EHBIER R IERB 2 D ECUAS -

. AETRESHEARBSIESRIESNUREPERBR PEIRIRFTSUN S » 815K
BIRERF - REFIUWA - N TPESERREEECCEREATSINFRERNEL (B
BEBRRAERCENEL ) BORBER LT » RBERBEARESHBZMIES N2
goilt - FYBERBREFERREAARYSHBRMES I PERBRPBEIR
BPTELN NG ERBE IR X ZPMITE 2 B EIRIER ( BIEE AR IZRIRRHY < I\ M 75 (e
RFEENITE2BR ) IORNERERE IR X ZPMTTE CREBIRIER (BIFREIE 2N
e KRB SHILTE2IBR ) B2 BRRERIEE  MARBRSEARESHES MBS 2
oJ D B U



4.

10.

1.

AEERRRAESSHEBEANZREEUZRETNGE DI - KIEAIMNmIBREITR
ENtcEBRYBE Ll gDl - MAERRTIESIRAE - ZYDENImLE
BEREFTNGHHRENEX (BEEERRKRERCENER ) B2 REFE/BR
BREBRDELEDE » NEEHAR—FEITDRNEIR - HKIBATRETTNESR
B NS D BCKAE - IEWEIENTRRBELVE (WHRE L EUEHEREST ST EF )
AITJRERHZ Em D EcERE - LlBECRESSHBAR R MEE N I D iR - BISEN
ARAEENIBEERN TR  KMRBERBRE R - ZRETIm I -

AEERERFBAESSHERRMEE NI DRI DS - KSR SHERM M D EORE

% BIRERKRELE_TEEXRE (2) ok - Wanice PicEETBISEN
TRERRIAS -

AEERRFBESSHERIRMEE IR E - BISEESMENIENRMBZITAT

L2258 BETE1EY » BUDBRNE KR IREEBRERNSIFRENEX (BEEER
RABIRCERNER ) I - BSISINERBEEMZRZRSE » 161908 -

 BRDBLIBEEE - BHEZREWBIU [EREODAREABESRESTETIDE

WmEP | @2EZBRBASSHBANSHBEN SSHBERRIIBIIRPDBIF
A TERRAETEES 8D » BEMECEREDIMKESBERHABKRISAES
SIBAARIZ MBS CEE -

. BERASSHERRIRMEES NI D - MNm D EcEEBRTENCRRRES

sTERBIR MESE MBI TIIDE - WD EBIIBURMARRRALSCCBEMREEL
BEBEERUENRNIRL : BEB/ANEREFIKRPINRHECSANMESHEIER
MBS WD ECIAS @ WD B iBUBE A BT SHURBIKREEREERITRLL
L BREMIRP - B ERNm D ECRIBCHRRZ M ARET VBRI EST Y
&P - KA QWEASHE D ESTE N IVR DL EER « HIRS - RGO -

Bl REHEESHBERMEB (I BOIRERE  RKENEBSET (2 ) K BRRK[EE

TLEIBRMIEEN CBDECES » REXETTHIGTT (2) K BRFEARBSIBZmE
Bl REARBSET (8)F SR ARRURECIEN YN m D BIEBBRRE
AEECREZMEEN - ZSWBDIEEBRBELIEEZORECFEERS 2D
ANBBRTFEERETIARELRELDTNPBLIEDTS » FARUIR -
M AGHEREFTUIRPNZ Bl SAMEBSTBR MBS WNm D EcRIBS B
B BN ER DIRECT REFETME T SUVIRFPRE » WRHALUAABERRILL
RITIRSRIERINZ D BCTVEEARBAIRS: - WEFSUVIRPFEZEZESBRXEWm DI
IEWEY » WD BFUIER EAXIBRIRFEIEEELBENERFIB -
ZSRECE2&A :

SRMEEUI DM ER =

D EcEERSTEHIRA ¢ 103 & 5 B

Bl : FT=HE
fREE 1R D ECE T B REEE
5878 600,000
5 Bip BBl BRI HEC SR 600,000
PREEEERITAENZMIES N 3,995,864.86
B2 MIESEN BN ECTEE < 0.1501 3

* BEDIECERICENT S ERRN G - RYHKISEHRELENWREL » RAASEB
BN IB - BERBEMDEBEH BRI DECIRE -

9



"Bl - =T

= R D ECE DB R EEE
5878 125,000.00
5 Bip BEc Bl BRI {HEB&4E 125,000.00
fREEEDBITAENZMIEES 25,798,196.19

lIA

B2 miESN O D ECERE 0.0048
% BEROREBICIBNIESESRISNG ' RYHESTHRHBEVRES * REITSERB
/A IEH » BERBEMDELEHEZBER DB TEE °
o BcEZEsTHEEARE - 1034 9 B

BB ARKS
BR=2E RS DECE T i B8R
9R7H 375,000.00

IR}

9 BipBEcEL B RO {HEB&4E 375,000.00

fREEEDBITENZMIES I 16,967,325.79

B2 MESBNIEI D ETEE < 0.0221 3

% BEDEZBCIBNISZTERR[NE  RUHKEISRTZRHIENAES » RAFESER
2EDEC 1B » (BBREBIMI TR DB TEE

[s)

—_

- BEME

(—) EE2RIUREKE
AEERKE IBE5REEGTERERE] - [EBHERECTSEEERI - BERE
SEETEENE] REMBREESZRE  KENEEEEEZEE (UTHBEESE )R
103 F 3 A 28 BUUEEBIRFTE 1030004987 SEHEPIHRAEIN » EEINEEMIREIR B AN
BERESCES - AESZKEBERRE @ DEKESREE - BERZAREMBREEDH
B, ISETE808EE -

(Z) BEREEFTRNER
AEEZEFERNREESREESTETNBEREREMPERRABREDS KT » RRE
AEEZWREBMEA (UTEBZHA ) KEMATE]E » IREKIBNAT - EZREWE
B2 ANBIENEF - KIBAIRETREMBEEFTRNRET IR BRREFTRN
EBA - RIKIBNTIEBEBACBEN BEASBBIHMESET2EIE - NRIES
LNEBA - SEZNESAMNEFEDREZRNR[ESZETNNEEER - KIBATR
H RS BRINEEFRANTERRITIRHERITES] BTN » URZBAER -

(=) BEEBIINGREREIRT2IEH
1. 3BEERBBEBECHE=1TXRN  EREAREFHTREBHEESEITE » WHK

BNIREESMERECE  RAEETZMIE - (REEZER103F 6 8 19 8HHII)
2. REERERBT  HHREBINEIT -

BRSSP ESRE RS

(—)BHREEFTSIEIBE
1. (BN TREKIRITERET  GatRNREERESZ2ET  TLUEREEBAZIESE
BREEEHIIEAETE » RESTENZBREN » NMERECS ~ HREA - RERA R
BAFEAE=AZFRERT - AREA - RRATZEAETEERNREES - BN
BIEKLE - RENTEEECIWRIBK » BE—EF - KEATRNEIBRER
BBEERENNE - ERERAEECEES KBV TERIEEHESE -

10



2.

3.

10.
11.

12.

13.

14.
15.

16.

FRICIZAT ~ ERIEA - RRATZEABTHRTELN @ IKENTHAEETCRE - =
MANEEREWBZERAREIT -
HIENTHRAETEECHSREDBRER  UERERL  REESZEREN -
NEEZEF=ARIE - BRREBNTTEEMIEEEETHEN  VEFSERESE
REHS - BNZTREWBEIHNEARERL - KIBNIREMAIETEETHIE
7> SZEVNEZEEERERE - BNZFTRERE - REOXTSIMITEL : ZEWE
LIERENNES SN TEERNT - BBNEZRERE -

SRR YEEDHIEENR - AEEEENEERERBRENZTREMEE I

SAEHRUBEAETEE - IERTWRKEHE - EETERNRMALBK
TEBFFYEEA » RERWETE)  UEEEEREMBKETRNREETES -

SEENTURBREEREWBERSTRNNBRESTRE * WBEERER - BEIZR
E®EER -
ASENTRRAEERESE =00 - WENSEENHRZECHE=BR  RARKRA

SEFABLER=BA  BLRRPBBEFEXOEESEELEAPRBIOETSH -

BN NERIREREBRIBB AR VPERFEETABREET BRI > UGN

NERBE - B/REKBBAREK » BRARREE » WRAEERENFRESA
ZPEERBLAHRPEEB N LARRBERIBRE RN - AHRPBSNSTUEER
FRERSS  BHEEAIRAGEABEMELARHRBELEES (KBS -

ASENIVBRKESEEARRESE - TASE  BRNISE (2) MES (4) MOEFEALAZEH

N HEFIBROTE2HE

(1) HFREHBIZIEESTRN MBS FTIREZHRERESEIES -
(2) BB ABRBBEIHKIERZITERE -

(3) BEEFEE -

(4) EOEMA -

(5) BeSEERNESELARRBEERNSS -

(6) Htt 2 M AERBEARFE2IZIESIE -

BN TMBEEERINEAMREIR » BNSPERBRAEREREMTEIT

BB EMBBRET @ IKIERTWEIENEMEELCESE » RAEEMRIBER
g BURSPhERBRAEERENMTEIMEESMEEERIIEH IR ©
RN TERANEENSEB SRR S  BRGHERETREESIRE °

RIENTRASECERIRERBREETN EBEAKIRE RN IRE - IKIELAIEUS

REBAIRERETEDIREME -

TR N TISKE RN B+ IRREBKAETHRITERM - TIKERIASRIESFTENRE
TR RBESRY - KIENTHRRTBEREERERE - WENZTREMSE - N
ESEPRESE  ARSEPRESECSHIAEER (N ) TR AMRIEE » K
BET  BEENTIERREE -

RMKEZTESRERBREAESN  REBRAYWGICIESEBEZHE= ARER » 1818
NIMRZBE=ARCHEITBERBAERIRZEE  BFES -

RN QBN EEMIICHEERFIESE

BN TBKEEG S - BATREIRNBESHZRASE - IEHEEATER
BN RBHEZRASRHSHET » BIELBNEZRERE -

AEELERAR  BREOENKEEBIERIESTENSTEIEN - T KR EEAT
FEZEAEFRE  MEREREA - BRFEEFUIRPRZSE @ iREBATER
BEIERFFIEER - MmO ERZBHEEAREFZHANEL BT SIS -

11



17. EEBRIYRER 2% - R=E - BIRIBELLFTISSEH - FNElERIEAESTSIEN TR
¥58 - BENSHEMEBSFRESHSERAZHREENRESR - KIEBATICIENEZRBNR
AEB  ZTESFEELNIRIEEREBINEIEECEMESRESTIFRNE -

18. BEEREBBRER - X - 85 - BURNBILFISFSH - MEEBBIAEEZEER
ERBRES  ITEATRESHAEMNESREWRBERRRETREMEIRBEIIRE
¥ - BEERERBRENETRNIES  TESBIAERFEEBBRICEECHME
EREBBRE -

19. REE SRS HESEUSHPEEBEERSENEBSBTR  KIENTERPEE
BERZMAAZSBBA - KRB SHESMIEENS5TEET - NESHER M
BB - BIKEERNE_HERE_IBFEUFEERERNEER - BHSHESHEZ
RMEBUSHETR

20. B EEFERMNB _TIHRSE—IRE () RGBS - BUSSERKRIL - iKEADEIIB
BAEER]  BICEESUER > TVERER -

21, IKENTRERAEEARRBESPIBE -

(1) IFEEZMEBMDBILUNER - ETHNARBIERIESES - |
(2) AEGSRAUSRES NI EBRRSBRISHIES ([ HEES MBS NI IRE R -
22. REEBRI/AERBIIENINREEREERENSERRESE -
() BEREHBRE

1. BERREBBANRETRR » SIEBAIZFTIELEECHP - RE - BDRIUITAE
& RMABBRMEENHIBERAMAIEECEE @ BEZEBRUETRERS -

2. B REMBRKESRESTNBEEEEET - AEEEBENCEEMTHETITNE
BEETUCERNIBEEEEST BT UEREBEAIIEREFRNTCEERE » #HE
rEEZHEP - RE - BORENNVAREEERBR S BRNSMESE[ I 0
WHEP B » IREFTRNSEREN » AMEREC - EREA - KRA - READUE
IE=AREANE - EREA - RRAFRBAETEERNREES - BHERTEX
5 - BEERERBEEECHRIEK » BE—EF - BEEREMBRANEIERER
BDRRUSTERNNE » WEBERFEELEES  BEXRERBRUIEZRIEEHE
gt

3. EEREMWBRMCIENYEBrINSNED IEECEE - WIKITIENT 28 TEE
SZEESHERN - BEEARKAE=NEET - BUEEZRERBRBRLECIRIETH
EEENREERNVPERBEREASRECER - S MISENT I8 IHE - R
BIZ2REET - BEREMWBIHKBRIESNETRNEENSREIIELTEE » MER
BEEBESRIEN 276 - WRKEIEAYEKRAZFTENEMUNZ 2 HED -

4. ERREWBEETENTREBRAPTETENZTRER S - EBiIENTIEEBNE
SR ETBNESEEREFE - TIREFEEGFHRENCEE @ RITEEZEE
BRIZIER - EEREMBHENZTTREMBIEE - EBRIER  IKTIIRERL
(1) BEEREHWBHENZTREREIRT - BECEATER -

(2) EEREBBHENZSTREMBIRETIET - WS TERMBMAEELEEES
ERBESIE -

3) BN ZFEREVBURER - RENEMSHM I EEEBEREAEZEES  BER
ERBRISKSERCBENZFTRERE - BNZFTREMWBER » BICKEAT
AR -

5. B REWBKESTRNRERBITIEERER » WEHENZSTREWBRIES - &
EREWBIBENZTRERB U TERX - BEECWINBREE—EIT  WH

12



10.

1.

12.

13.

14.

15.

MBIEEAEELEER - BEXRERBEEREST - BNZSTRERBIBRMIBEE
REWBERIE -

. BEREVBERETEARNES - BREBFEPRESE  EXEDPRESE -

REFAE - REMEBZNER BRIES RS - iGE#IE - IRITEERRIBERT -
—RBARMSEBICRMBIENREELTBRSH - BUEIRENEBNRIT S
BEAEEREE @ RETREWBEEUREIELRS  EEREWBIEBESE  BE
EREBBRELREE -

. BEREMWBESHIESRESTNEEREMPERBINREMTEIMEBREESZ

RE » B2ERSEPRESENARREFTEEBAIBEES NG S BHEERILETE
RN ER - BRERDETREMBRIE -

 BEREBBEACIERTRHECNBDEHE - BEAEERKRRBESSHBENRmE

Bilm DI > AT DB SH -

. BRREMWBESRTIBRT » BOAEEEE ¢

(1) HEIB N TERMA NITRA

A RARERRMBEREBSHE -

B. At B ESEHEBRLINEIRBERPHRENSIENE -

C. foUKESERNEHENERBEAE SR INE -

D. feITHIESE RN E D I F Bl REI S SHELRBI R MIEE N2 A 2 O D Bt -

E. oYM ABOEZ MG EEOBE -
(2) IRIEEERNIRIE - BEAEEN  ASBASHELADIRTZHMAEFMESEE -
QB) K ERRHRERDAEECEE °
HEREBBRICEDREFIRN KT » THRAEE 2 HABERMUIZAT @ 28
BN EEBIETESHRE - ETREHBRNESERBEXDRIFEEZEXBILCRE
BEEBGFHER (SKRERFISIREM ) - RITERERRERNESIEHEERBBRTIKIE
NG REARBREXHRFEEXEXDIICREEEBRGFBMRX « RITGNGRERR
BAEEBEEMER - WRNB=EEXENRZUKIEAT  BKEBENTRYFAETRE
& PEEBEHRSS  EGTEEFNXRREMEZESRTEIHEREK  LUEZRER
BEKEER > IREeR+HIZHEENSEETESHKE -
HETREBBERSEMMNKIEBNTSEREFEENIBEED 2SR » NEERZER B
MEIBNTEKETENNBREEDEITEEY  HBEEXM AERER » BRIOE
BEBR » WINERAFENE - BIFREZREEIBNEIBRMAKNSE » RNELRE - B
NZEEREWBUEZER BN ZTRERN ZNER » ESREWBRENEIAEIEAT
PNEBZEE -
KIBNYRARNZIBEL - TEEAERETCEER  ESREBBRALRETOHEBE -
HEEZREBBEBNEFIRNET R ESKEAEZHIERE - WKEE AT RISFERN
METHENREEER  ESREBBHRETHREREEAIUIBRAIZENES
E2E=ACSH  HAERERCBEREET BEZTREEBERREE -
TESETETRERESRIDATER  ESREHEREESH  FTRERBAESR
BE-
HEREBBRENZFTREBBRIEDRE - EESH/RIEERNSEIIEN
BRAEEZCENARREMRESHEECATREFMA < HEEIBATIMEREEDET
JFHER  SIETESRERBRENZTREWBIRIENBWNZ SR - BESEEIBN -
BERE - BESZMNREIFFENAEETIRBIFEFEEHESEA T IKBNIMEECEF
B BIEZWRESHNIERERITETRORPRIBIEAERME - HES -BERA -

13



A - EBABRAMRZIEAS - ITASUBH LS OERNESEERESEE IR
202 TREFHA -

16. REE I - BEREMBRBKCIEATRIET  RAREANIBHEHBEXEA
REPBEERAFNSIREREA - BEEEHRHSHESTHTIENTRE -

17. BRAMMRRHLCIRESN - BERERBHAEETIHMENES AR IBEAAEBEIE -

O - EEKE

(—) ETREZHEHREE
FERBN— ~ (J1) ZHRA -
BERECTHTSEERETREIARER EEREBACUZ - T2E (28)F -~ R -
BRI —FRERARESKIBACHUHI RIS - ESKEBARESEMESR  IRESEME
EERP (2N ) PTEREXRS LE N & 2R 2 18 1

1. RRBIZ

(1) RED
EEZREBARBAREREN 2RERBR (advisor) FTIRIECRFERREE S ®EMR
CREBEEMB ML (bottom-up) ZREE » EBEEH LM T (top-down) BIAREEIE B DT »
BBsERABRABEMBEPENRE NIREMRS @ EMBEEABEHT » HNEIX
RHIREEES  EMEEAEERENSJSERMEER2EBRRELSE  UERER
KIBAREBIKIBESE - (HROWNEKEETEXE @ ERRERTEWIE -

) RERTE
HHTEREITKEBA  BRAEREETE - EEKEBAKBAEBEBN 2 RERE
[ (advisor) PRIt 2 R REBEREMAR T BERBEXYE  RAEEEBES
Hiads - 88 - B WRZYRBAEHNT - DO TREFRZRMIEHGHESCERITIE
ANEDZEBCRZRERIITER » MIKIBATRERKERBRAEARIHNITEE -
EETENBERESEEBRZEN  LEBEEFERREATECHKESERE -

(3) ®EHNIT
FTBRZHRIIIEBEERERNE  ANRIERDRER - 5EBRXZESBREERNT
BREARBREEBTCANTEERLCR S IIRBPRE » TNRBEERZIPEE
HRIEBABK -

(4) REW®WEY
ETKIEBEABRARD ESRERFEARBIITH/RRITRS ) @ WEEETEX
BREE -

2. ARG BB S EHEERRZRRBIE

RGRRIFEFEREDRRZON - RIRTE ~ RJWT ~ RIRTIFILTR -

(1) RS
BESKIBAKTIERBEERABTRBINERRZIZDNERS » DNMRSELESEE
B ERRZZREMKIE -

(2) RFRTE
BEERIBAKBLRIDNRSIENZZRES » WRITRZERNT » XIRESHE
EFEE -

(3) RZHIT
FTBRZHRIIIBBESRERNE  ANRIERDRER - 5EBRXZEGBREERNT
GRAREREEBIZABTEERZRS  IRBRE > TNEHEERXZEHEED
HRIEBABK -

(4) RSBy

(—

~—"

14



BEECEANEERES BB RSB RERAMED EEREZZRRENITIS

SRIMS | DR -
3. RESTRABNUT -

OHus : RBF

ORZE : BEIRERE - SIEREESHZBSEEE BRI

OZF : BIIOEAR2EHRTEEEET

OfSRE : 2023.03~ 325 ERDASRIEEHESINEIEA
2021.02~525 [EIRIR S BIARICIE
2017.10~ 525 [EARCPEY A REEHISIBA
2017.07~ 25 FEEAR o BT FIEA
2017.07~325 ERROANSHRSETTIEA
2017.07~325 ERFTEEARESTEEA

2017.07~325
2017.07~325
2017.07~2023.03
2017.07~2021.01

BRSLDARZENSEETIEA
BRI E R TEHEEZIVEIEA
BROASSIFEETHETIEA
BRI S I

2019.07~2019.10 [EREIFETEEA
2019.07~2019.10 [ERTEWNNEIZSIEA
2019.07~2019.10 [ERPEHEIFEHEZZIINEIEA
2015.09~2017.06 JTTAEIEXBRETKIEA

2015.01~2015.12
2014.05~2014.12
2012.05~2015.03
2009.07~2012.05
2007.03~2009.06

TERATE N BT H EREIEEA
TTAEEEDHREEHETIEA
TEAR EEIFREI S AT
ERREREBERERITE
ERREMNTTDAIARBEEE

AEEFKIEAQRFRECEETDHE : ERUNEE - ERUASRIFEER (&) ~ E
RRSATBHSESR - ERNTEBOBRES - BRPE A RETRERFTEER LEHE

F (&) -
OESHIBE AEIR :
AEEIBABRBREZERE » DRSS » BETFEFTEZNLURIEREES - REPAR

BT ERAESTEEENRERE  ETSERE  URURSAENIT » E0ES
FTEESEAESKIPRRBERIME » UERESKIEBATERBTRENRR - AEE
KIBARGRESREGTSFEENEEFASECERAUIRTE  TEBZHERERE
ER SRR 22 TR

ORA=FRNRBEIETKIEA U RITE
W RO {£HB : 2017.07~ 25

4. BEZ2RIBAREEMES  REEFEBCEERP (R2IMR) B » PTERENGLEF)

MEZR B -

(1) REFRERRBIIMREER BB > REBASFASEMEEERE©ES 2 D
B HIEN > eI PREPTIEFE] @ MITSEERERREENGERR
BB R  INIEFBMERIANERBSE : LN BERAPEHFIECEZE - WARHE
RERRRRZ 2B BEEREBEARREERNAEE2RERRRRZBEZD
BIF LSBT -

2) AR EEKEBAEREE—REREEREURECESRITAEZEEEEEN

15



CRERE > MP2ETImAEDR  RERERELECETHEIAR/TESES
BERNRERLATINPEHHE » SUETRBIFRIFFOIBEN » ETKIBEARE
FAAETEANESHE—SZREREBREMNECES  BAKIE—BIFERKRE
RELIRE e

() IBEET - FTEHEBRMO LA MERCBERTE » WKEIELRT SR HISIEZHLE
NI ERIIEBPHES -

(4) BN SHE—ENFERRERTE - ROEERBRRARZEF TR TBERE
N REEN RO S RECTESENENETEIERERESQ CHNINEL
BB ARERIBEREDMMTEBAENS DLITRE  BIRRERTENIRMES
15 - SIBRSIEDIMIKIEFRDRBEDEN - SRBIESTERS -

(=) BEREETEX:EZTERBRZTEIRM BN ECIRER S EE N - MER &

HEMEZEE=-AERE -

(M) BN ERBR N SRHE T BB < B

AEEZBNREBRREREEEIE (22X) BRE/A S (JPMorgan Asset Management (Asia

Pacific) Limited » 72 [EEARBESIE | (J.P. Morgan Asset Management) EEIE T » Hii18

STEZEEREECEEE T HEMBANIRHBERS - &1 2024 &£ 12 BELL - ERE

EERE (X)) BREATEEBEEE 1,238.97 (X7t - EIREECIREBIRHBIRTRIE -

EANBBAZTILHNEEERRY  BEHAESERREFPEESES » RERADIIE

BE—EBHIREEEXS - At » AEZ2BNREEFATFTERDEREECTIEEEHARTE

iR - WHEREEEIE (2N ) BRATHKIMER AT RELDRAEZREENRIRER

il BAHTIIIRFS -

1. BAESZCPERBIRNREETE @ BiFRERERS

2. MOPERBIEN BEREKS :

3. 1811 - EEROMRERBN

4. BB EREEETRERBCESERS

5. AGMERRRSELIBH T EHRHEIEF —HE T HAEIFREHESE ;

6. IRtERES1BRE RS -

(1) BESERZRH

1. BN TEBLIRE - THRET (ESETRERE ) - EFWEDRS - EARHESIHE
WIS ETESRECHIVREAEZCEE » ETETRERBRIE - [REDSSEREN -
FHABESICIRT - EFMELRZRSHRIVFEMESFZITA  REA ~ BHRZATUZR
M2 ERTSE  BNCTESRENRIT 2ERTSFHBETSE—TESFHAULSE -

2. (IBNTEARET R LMNLEBERESRE  READTISBREN » BEREBEANE S
1EHeE » EREMMERTUINEESRZFNESBERRAT  RIRFIRER S » WIETE
TREEBIHERE -

3. IEIBNMHBIERERTRE S TR » SERFTHKIEBENT - EZREWBIENZ
SEREWRBENEHRIEEESEICHERSNEZRERBICHCEPIRL » B52Y
B S B AT NMESRREMERIEEM—REB SRS -

4. FIBNEERARERNE - ROME (SRIBLUASE) WE/ES (SRIBIERMES)
KRE > BUIRFIRERZmL » WIERETIREMBIHIELE -

5. (S IBNTREREFZIENRENER » SEBRAETL  BRELEH - BE - 55EEBN
BEREUERITITE S IEEESE SHEEnCRS » BANGEES [EB5R
Bt RERESRECTEEINEBH E RSB TIRSE] REMNZES
HERERRTE o

16



6. FEIBNESLAIRIE - RERNGE ~ MREERFIZ S - 7S WS O\ S R 0 SR IBIZHE « —EE T NUEE
[0 R fE 42 5 (Proxy Basket Hedge)( SHR0E - sz HAVNE - MRIEIRT R ERBEZRES )
NEMEEESMER S 2B L5 BB REAETEECEAEDL  TERFSPER
BPRFTEREEESMHERTE - WAEBEEDNEEREENS » ERE -

7. BN IEKBREEDRESEZNRE @ ERXES  REESIERTEN  BETF T
RE
(1) NMERENRBEBIANERDBR KL - REBRENLEZEEES - BURRES

DR\ LM~ LBCIRETIBRERZNCEESENPRENEBEBES » T
IEBR

(2) NMERERBAR LMK LB RIBIASERRIBIIEZRIES

(3) NERIMGRSIRIEER ¢

(4) NENBEBHEBRRS ¢

(5) AMEHKBNTEERKEBCHMSESE - LRIESESE  2EZERFIBEEERS
EEEESIRFERESNESEEBRZ1TM - BIEBEPRZMENEB SRS
(RPMEEEENR » BIFNERERHRSHZBRE » MR :

(6) NMERERIZENTHNEKIBN T B EBR A TPTRITZES ¢

(7) FFER A B KREORNAREEZTEE N —PABFEMBNLOZRREN » NSEAALR
HECBEES A\ RTEZIRMRE ¢

@) RERF—LMALBLRIRR (SHERE ) - FEBBRATE (SNBMUILTIE -
BERATIE - IB®RAGE - WRRELTE ) NEMES (SRIBUIEZHMES ) 2
RE2E > NMSBBAEEFPEEBEZEDZT  RERE—ALATMBITXIBLIAT
EIRRE » NEBBZATZR (WBDHIIE/DSR ) IRITRIBAIASERRE 2B D
2+ - ERRBNIAERRFESEESRE2ERIRSESMRL ¢

Q) RERTE—LHNLBLRIRE (SXERE ) - BB (& ) EBURBRIERE - 55t
BERSHRRBIRE CRIDIBRE » NEBEZATCRITROBHZED 21 AT
IR EPEEREMMTE—LHNLBLRIRE (SXRIBRER ) - BB (5 ) EEBUR
RIEFE - TORERSHBBIIRE ZRIDIBRE » NMSBBZATSRITRIDIR
2Bn2t o EBEBIESE - BRIEJZLDSEE < RIDIRLBSHEEIPIE (Netting)
DIGHEIEESRELR LR :

(10) RERE—ALATPTHITEERADE (SUBRNIERMBRELDE ) 2iRRE > ~
SBEZATBITHERADE (SUBRANIBERMBRENDE ) BE2EIZ
+: CHRBERAIBEERNSEESIREZRIBUATEEHAZFTEMRUL  BR
BREAEERUBRNTDENZINILEBASFEFRES

(1) RERE—LHRNELBATEEIER B RE » NMESBBZANRIBRHA T —
(12) FIBNSPME BB EE » RERE —NEBRE IR » NMSBBZR AR

A=

(13) NMERAEZFH B BEESFEFMA - BNGESRECTETEEIAETIUEF
REHINEC—RES » MU ¢

(14) RIREREBERRVESZMEEN » NMERERMERI—SXBPEEEBESD
RN EZ2 EMEEZ GRS

(15) RERESSHMBREIREEE  NMESBEAESFEEBEB2BIZ2_ 1 RERH
EEFHEXH AT TCABRECHEETESSNRE BERIMBRI2ZROE
ETF -~ B0 ETF ~ 18188 ETF ZiRERE » NESBEAED PEEBEZBDZT

(16) RERE (€ ) EBWRRBERERETR  MSBEBAESTFEEBE2ED2ZH ¢

17



(17) RERE—EEIEEURE M1S8RRKREEEEHITSDEEURA D
DT B2 EERERT—ETIRESENURY  NMSBBEREETRD
BITRMBBMRE B+

(18) ZEE—BHBESBEARREE TSR EEEFTREEREREH B
=1 ZEEKEENTEEBRRESTBHEENEREEENSBRICENTIETF
EEENEREREEBODT - AIREEBRREKBERSEERINRBELS

(19) RERAFZ SR ECASFCIEETT - NMSUEUTES

(20) MEEEVNLETEETMBARERZTLRIRREETS ¢

(21) RERIE—LTHT - REVUESAHESREERBSREE  NMSBEIEDS
BEBEB<CBAZT - BREREEZSmMBES * TEUR :

(22) REF—RITTBITREREMES (SRIBLERES ) <IRER - NMSBELEE
PEEBERBDRCT : RERNE—RIIMBITEMES (SRIBIERMES ) ZRE
2 NMEBEIRITTRIIERNESRB B2+ RERE—RITPEITRIBAL
ERMEZ IR - NSBBRZIRITHR (WBDFIEDFHR ) BT RIBERMESHR
BN T - LRRNRUERESENSEESMNEBRAFIFMRUL

(23) RERE—EEESRERKEIREASE#1T < BRERIEBPTE{T 2 B EaliER
BECREB I SBEAER PEEBEZB DT ' RSB EZEIFERERR
HEIRNATRTEREREBESRER B2 T ¢

(24) RERE—RTHBITHRENRIR TR mESNEEERZ M - S8
B ZETRBIRABNANTUR (WEDFIEDFR ) BITXRMESNEEERE
SiRsaL BN T MASBRANEEFEEBEBBENZ T - LEZRESHEE
BERESENOREEEIRNENRI L EAASHBATEEFRALS ¢

(25) RERE—RIHBRITIRE - NIR - ERESRBEHEESTHEZTHBU
FHEGHKRENLTRITZRBFNEEERE S REER  NSBEBTEEPEE
BEeBDe T  LHEZRESNEEERESERACEETESMENRIT ZERT
SHBASE—ESRULS ¢

(26) IIEN TR MBANEERRBZBIOHE - LETRBITHRENL T 2E—#
BEGESREEFTEEEEWEE T —IRE—BMETISHIRATIZERS - 112
NIMSEREERENRZZ Mia 5N e EEHEE

27) RERE—RFERBROADEREETEET X MBENRE - NSBEZAED
EREGTEZEHOZH/ESEUMEABO2 T LETDEREGTETRRS
EESTREERASFTFIRIUL

(28) RERE—REMBRITIADEBESTR MBS IR - NMSBEZZTHBZ
R(WEDHEDHR ) BTN DEEEBTRMETMBALBDLZT - LRAIE
BEGTERABSBRCEESIIRELERASTFRIUL

(29) RERE—RFTHBERTADERECTEEINBESRAIDEEELSTRME
LIRELR  NMEBEBAELFEERBERBDLZT ¢

(30) RERE—ZEARITDEEESCTREZFTRBR T ADEEESTRMES %
TR B E SRR BIEAFREN N TR T RMESNEERRES 0 RE
PT1TeRE - NTIE - EMESRERE  NMSBELTEZPEEBERBDZ T ¢

(31) RESHEFBERER - MBI EZPEEBEREDZT ¢

(32) IKIENTRAHERBETEETRMB SR THBRNIDEEESARMESLT
AHBUEZTAREESRECTERCSEWEE T —RE—BMBANEWRRATZ

18



RS KBRS EREERENRSTDERESTETSIRB LN HESE
ST MBS

(33) NMSNBAERZITRMEEESFEEREE

(34) NMEREESREEME I EFRHIEIE -

8. IEERMNMBEELT B Q)R FE (12) R F (17) FFBMKIEC2EEE » BIEK
BNISESILWS B SREETETRPEETEE -

90.FB7HEB)MREE(M1)R - FE (M4 MREL(18) R~ LB 1) REZE (25) K~ F (27) MK
EE (31) RELLF - FEREBFE2RH - WABHESIERERTIELES » ER
% -

10. KBNS BEENRFILE 7 ESNRZILRELITR » LITREBRIARR/E : TRBREIE
SEREWNEINE 7 BRIIBECBESEE » A2XZERT - BRIBATSREEREZTED
AESEER  BRELEDZBELIRHIE D <E

(7N) EE2HERERITNIRITSITHRAECRIBRARTTE

1. BIREP D

(1) RIERE!
A EIBNSITERBEREESTETHEBRECRERIE  RESIRBREN BB
KIBNIBIRABEASRERRZ - KIBRTTHRIBRAE » BERZHRER
BAREANG  BERNSEEFEESRERERTNICENBRELHIES -
B. fIBNTIK T ATVTEEBESREEFTETHERECKRRES » BAZ LM ME
IRV IBIRASEAEBRFKRZ] ZRH -
a. IS E— B S REGTEESHELARBITLATRDIIFE=TEREEIE
EREEFTETSHHFERNFE—DERS  KIBENTENERABLRBRE

b. TSI E—BHREEHEEHELRBITLIRMDE=TERULAZEE
SREEFTEECHITERIDE—BSERULS EkiAﬁﬁEEE B
X IRRZHRBES - BERASE > MEAE-BSREGCTEENHB
%%@%E&ﬁﬁBﬁﬁﬁ%%@?ﬁ2515+%hﬁ TN TEIEIRAS
FLACAELRBRRE -

omﬂﬂﬂﬁﬁﬂ21 — B REEFTEEHELARBTLAIRDFE—TRS

SAOAREBITNIPFELBZEETERECRREFASENERTARE » I
SNMIEHEERFBREIRERRE - BERBESTASE a fRSE b s
J%

d. IEBRERASEUNCABTEESREETEEFERECKRERRE -
IIERIBIKE LM SEZERITERREIE T UBRES -

e. BN LIEBISRECTECTHEIREBEELRVTLISHRRES © B

BISEBENIEREXHERZ/AZRANDIMEREHBKRESARIDES » BT
FMOERBKREIRSTS Ek%xﬁﬂkaﬂ&%bﬁZ%ﬁﬁﬁo
C.IEEBNITEAEETHERECKRERES - ERARRRE  BRITERREZ
FMEDHITIESR » {ERIERTE - WEBHREIFRZERS » IEEPIEERER @ IBIKIE
NKEZSRERNBLERERL
DWE@EZ§$\%$A BN - EBABREMZEAS  AMEERLFBRR
LSRR TEEETFBREIRERRE  WZEEIEMLAD -
E. %ﬁﬁﬁi}_]7ﬁ SEENLEETB/ \RERTRIARREEZLS  WERELPE
ARRRTRIYCRRZBNERDFBEECERE W DBRRBITERRELIEIE

19



REORE > BERRFEERETIZMREAT  CHREERKRELSFRRETE2E
EDESE  RREFRRATHBR -
(2) EERA T

A RIBNINEIRESHESBRE 0 BIEBRIPBEIRE @ TWICEBEEEER
BIREEBASERBSINITEBEIIORE -

B. REE HFEY » I ERRBLRE ASUEH,

C. REESEMFRIEZITE  FKIBRIEIRSRIFST > WIENSERE » XBLHES
HILAE 2 NBITIETRRIE -

D. EEREER HREZ/\EREEZEEAEE LM (LB) NAIAIRTERSE » §
PR RITERREKS -

E. BIBREFRRETECHETRE - BBBRSEEBRHR ° BKFEE » IEMR
BhRFE-

2. BNE D
RA L AEEMRECBNRELIr MR BRI EHRES  BESHERPIERSR
KIBN IR AEBELERERITERRE - [RIFVBITETXEEBNZTEREEEF HERT
SRS DITREREEREES -
(T) EESHMFEES I ASRTERAMECEEBRARTTA
1. REBRNTEESE
(1) IR :

i. EEBNTEKEBSTETZEFTENALHRBPEIREITERAE  WERZMA
LEANGD > TRHFESKIBAGMECEER - BFEESZKEBATGMRZERE
ERZMAERIEDS  SKEBLAIESSIREIHE

i. KEBNGAESEBENHEFESOZIMAAZGRRE - KIBRNFTCES - BHERA -
IR~ EBAENEMZIEAS » IMASEENLEZFTORE » INZEENEM
R4k -

(2) EZES ¢

i REBENGREFEESZTAZSZHDBRNER > BIEBRPTE RS @ WiKEREE
EEER > IBREEABBEZ I TEERI2 PR -

i. FEESRAZEEHERMEZTE  KEBENIERSEIWEY » WIENEERE
RHERBEERAECNBITERRE

i. BRFTEESHMABER  LREEAEREEEECEREESTASERSS
HBAERITHEFRAEILE -

iv. B (ii) ~ (iii) BEARAETHEAETIRE - ERBES S HCHKR * BKFEE
EMREFASE -

2. REBNSTEEE
(1) RIBRE

R EAEEARECENTETSRIHATE  REELERMMEBRE » K£ENQ

ARAEBLERBRITERRE » [RIEVBYLLBAT VIR » NESFTAEZTENZET

REBBRETETLERSDAESSE  FENTTREBREFN BETEIRS D 2

BRREBZBAZE -

(2) EZEI ¢

WEFEBANZEREBBRDLREZ A G T

i. BNZSERERBUIEENTEETCZTASEZEDRARTAER  ABRNES
REMBRICIBNWASEEERERIRZIZNT -

20



ii. FEIRNTEREIN I FRIZRITERORE
(/\) BEREEN R NG : FFRWIHR— -

h - RERRZBE
(—) BRBEEDPREFSRRBRIER -

SEMBENICEFRRBRIUE - BESEFXVEERBRENNIFEERRTEMENE

BLERBIZIKE - HI20 - EEREXIRBORTE - BEEXRRBRRAUK SRR 2D

fll - EERMORRRBEEIINIEMO MELE - SBREEDIEERIETESTEEL

RERBW - AEEZREREAREBN _+ERBI< LHERE - RESHBEEETHARKRE -

R BRI ER D BREMT R °

(Z) MmEVERES -

AEZIRENARZENSHNZIBREMBS KA TE » FINESESHEREHR G

MBEENT AR - AEZFERRENSTEYHMEMTE » AEABMHERERRKREE 2K

BHAMBIMEENECEE » FRRMBAXRRNRZMELE - KBinMi | @ &ZFR

EYRITEGRHNER R EEUIERHEHEBRBLE - URAIEEZIRREZEZURIKER

LEZFRE  BEYUMELEZFTRE - EERNESTHHM T ARSI

HEEHEALISRE] » MAEEVERLBEIERX - AEREARELEERERSHEN

BT TJEESHARENBEEENIFENRICREREMREM S ER -

(=) NEEHIRERES) BE :

1. REEDBILHER - ETRARESHE > AERIBBRERETBLE  BIREXR
BEEUHNEBINESTE FEEEE : W - SbomBYERIRNEERIBIE * BT
EERFEEBBRL  ErESHTEEREAR  BICSEHINEFRERZ DRI
EARTERELUTERE - SREABRITETNERZEEBREBER » REA
ETRER/AFEESEE - WEEKSRITREME - N - REAGAREERSH
BENBERSRIESIFEBERER - RENABTINEERDZTFRIEKZRT
VESRMIRAE

2. SRR -

AEEFIENESHEE N E DR > KOEREPRRITREES BEREETIEE 8
[ BRI ERREBINEESTIBRIMEENUCETFEERBED  URTENERZ
MEEB NI IBRERIR - SIRERMIZBENT * FEENEEHSSIBBRICEEET
B2 5 » ZIRRIR R ZNEL IBMREBHS BRI RMEEUEERIE -

3. AEEZARBSHBRMEE NI ANRBEXTSMARAF ARBER (APERFAR
WHIZHESR - CNH) - ARBERIZRAENERH ARBEXRET]  RARBFEMBAR
BB ERMBGERFAR @ RTEMKEREAARBIGERBRREF A\RBIGEREE
EBE (FTEVRE ) NEXREBERNE  WARBSTIBSIDEELUR/AZ ARBEXKEZ
T2 - B ARBERREMEBDZIESERE » PEBNIERESRMEFNE
EEMHIBMSIEARBARE  EMARBEXRKE)  REARREARKSIBZMIE
BRESEEXNIAR -

() REMERBS - IEEEE) <K :

AEEREERRMEBIEISRIEREES) (WA REMECNZER - BASHIEAE
TBIRTS ) I A RS RBNREMBRRETECRISHNEZNEZOTE -

B2l - BEEEHEISTE - MEFEBRBE - EARAKE (WReE - = ) - 81  RF) - )&

PRIEEE) (WEF - BRFESMERES - BRSRPARHNNE ) - STRHAIEE

RECHIZENERETEREENTE » MBS EEBESLBRBIKE  EMTELE

EABRE - SERRERCHBERNZESEL - REFNEMHZEAR EENBIEKE

21



OJEEERIZY » MRS UERE R - RENTFTRBEIHEEARMIBEER - WEEB
NEMEBWITR > EZTRERETZENZIRE - It ETEXRR[BETFELR - 2T
ERBEIENIARBITRELHES B ARRKHBIEIRE -

AETEZRNBA (SHE ) E2EXBNEHERT ORE » REJEEZERFZTASE

TS ELHNNEBLD — AT EBEREFRR (BIEER ) JRRABATIBENS

TR - ZFREHITURHI TS EHISNHBRNR A LRETESHRE - RIUgERESHE

ETHNARER ° It RETERKESNREN D - EAN L ERESPTSRIBE DAL

MR EER TR - BIEUEEESINRAZEBITIERRE - [— BRI F

BBt B ESHNEFRIIEFIEERRES o L » B ETBEB S IEEDN

B3 HRERFNSHARETSHATNEFE - RESWMBZYEEZAETHAFIE

F o EPUESREBANA - ZEFRNRUESEEESTREOEXRNRENRENE - BETHK

BASBENEIRERN - RN ERLILTEER

(L) BRRIUFREREEE SRR

1. BRRIZHF2ERRARE
AEECBRIZSDHFREBANNSAE S EZ/AEE - IBRIREINRERETRE
FIEBgtEEDRE » AT BN EB R ZEH FEEE -

2. (REEHEB SRR - & -

(V) REBEIBRREE

AEZARUSHEIBRR S @ WRREINEEE R -

(T) A REZHIFERERB2AE

1. REBNN=EFE 2R :
GEEREBRENKEMRS » RIEEHREA - BB ERAEMBNBRRIBEL VR
RFERSEHSEAE » NIELHIZIUEBRENFE » iIBIGETREBIREAMELL
HRBPEBINA -

2. BIEIRBERXIBIES2ER
BERAIEHERS 2R BINHUEEGRTATEEN AR 2ERARE - MKRIE
UNTERRIBUERESAEESNRERR—RTHESNMERS » BHEEEERET
JIEAZRRESETINMER - ERIBNZRESBIEREK » AT —RERES B
NESBERBERE  HHRERE - A EEAUBEREMEBITRIT2ER
PIXBITERBITEE BB Y@ ME -

3. RESMEBLSNEEEMRE S @R
e NEERERES 0 U TREERS L) REARREMRZIT - FBE (BN
N BHURTHRBER S TETBIER  BERDERENEE - WAELRIPER
(MBS) ~ REBER / BHEUEMR (ABS) FEERBEHS I URERERGMBIT2ES -
HBERGESRATES @ SMesdEEERESsEsU NMFERRREE
(1) ZHX@R P

TE—RIBERT @ IDRBBUTREAER - MEIBFESENRERAS : MATHEES
BIOeE B2 @B -
(2) KARBIERE ¢

BEESRATGES—R/NBSES  IR/RTBFEZNVIR » FHRIARE—RIEE -
AYPERIPEEZSRATERE » BIBNER (SHIZBERE ) 95 —80MR_[2
YT —BDRAE @ BUEFFRESPEFRISBMIER - RECSHBIREAIEEADL
PBOTEERIPEEZSASSHETREBBARRE » FERBRNIZUMH
REN -

22



(3) IRANEER S (Prepayment Risk) :
RRIEERBRIEEMAREIIEEENMEEN TR BB ASENRUMAZ R :
LHEMBAXRTREE > BR—M2EEEMRSETHUEECE S5 — BT RBXRY
F1EH) - BRMATLUBPMESHREREAESIRRSHNEEREN » IEHaN I8
Y WWERERIBER “EFNEE” (Refinancing) °

(4) ERRE :

FEEUTHEERERMBIOTHOZMEBLSNEEERTES  S2RTHEER RN
WRIRLEZRBSET » /ESH LR -

(5) BREEE
BriZmesNEEERBSIBRZMBREINI » REMBREERRE » EFSD
SN mie s N EEEMES R ZERES NMEE LB EZE -

APEEECTEZMESRADERECTET AR :

BB RIS ENEBEENEIRER =2 meEss » LUEEDT » BXFEREIAE

HIRFREA » HRLRES » STEERETENE - AREPIGEHR S : MBS AE

REEFTETITIZREZNR/IABE  REM/RWEN  MISZEEEEBERINEAR

A1E - HARER R0 T ¢

(1) MZRRERE
ENREAHE > BOUgFE2E5ENER  FEHMEEBHBRRS|D  EMEEBEL
BRAETEBERSTEXZMESL MR - WAKSEFE2LIBATNARECADERE
BeEET IR LCATEEREPASERR - FTHENHRENRERERFE

BN - WogeFEEGENREIBEIIXK -

(2) PEEHBICK 2R
AEESRBUER  SENHBEGIRFRIARRIE » HHBISKIBERZT » 18
ERNBREHEZWA TR T

(3) FENEZBH L BmBREERMEE
AEZH I BREELINERE @ BREEEEENAELR - RNNEZmE -
MEELNIHEFESFATENEREREBAESBIRR U AETIRER
FSENFE - LN > AEEZBHCBREELATHE—RAEA—RIEERE » BRE
ENEERER » TSRS mESERNEZETE -

MNBROE ETF 2@

(1) mEDERBE -

EERRT » BifEAETEIRAEED  ROE ETF BRDARBERABAREEZZM
ANTECEOEBEEK » 1EED ETF ZHIZAENERE - OB NIV ARR - F
IFRZ TR

(2) BIBRE :

SEPMEM ISR LiRES » RO ETF E84% Tk » B EEEEM  I5# e
BEREIRNE R OEEHE S EIGHEEER IR EPTEH 2 152 -

PINEESHEZ ETF » REAFZBRINE 2INR R AZHE RS ABI SN EME BT -
OJReELEREL -

(4) BHERZ=R P :

ETF SRS NEENE T - REBER[ILRICEMIZNIEEE L » W ASHE IS
UL T2 TVRIE - BBR ETF NU RS B RIEBHIENIEE - BE/FBRYER
BIESERTRESHRE -

23



(5) IEBVIEER B D TVE BN S ST B E T 2 R B -
BRI N DT ORHE U B2 IEHRERETE AL °

6. REBR ETF 2@k :

B@m ETF REHRVK ~ 2B - BBRREEMERTEBRIEHM ETF B BHFBEKREY
FEBRAIRE » WEEATEEBRA AR EMBRIIREE - BrrRE— : /560
BIERBERERA » REABERRA - BrRE_ : ETEMEBRHTDAIEH R G
MIREBIE » BIEBMERZ (Tracking error) XS » FTHEEIULHT—EYEZEHE -
BN TINEIGREBUERZ (Tracking error) » DIBREMOEBMIEHIEH - BERAR=:
BRIZIHFRIREWECCSHRRE  JITBRRERXZSIERLIZHTF - USRS
BELERBBRTIENZIHR » RIREMBRETFSBBIT ERRTE » LD EEHHR
RHHFEGE o

7. 18128 ETF 2@ :

18128 ETF SRENN AR ZRISIOZEZ I B RREBHBINR © bR 5 EESEHMDRE
N BIREEMNITEMTHBG  BEDEHIIFEIERE  fIN0 : BIEFE - IEF
HIURERAENEAR SR - EEGHNAREIZRAERUR : BRSO » B
BENENKA  BitR—EEHREHRSHER - SEERE ETF MEGBMRECR
B > SBHEERZ (Tracking Error) @EEZOHREIBIZLORERCIZEE » EEETRIEESF
BERBEAERIFEL » BRREHRESNRIEEEEFE - BHEETRIFIFEREE
ARIELL -

8. B8 (& ) BB VTRIBRE 2R :
HREOREMTEERHTMETR - EHESERRED - HEREEZNREBRS
tDBV4EREE - e miEHIER ~ FHFARENBRCEREE - RUSUBBEERELI
BXREERH 0 BEESRAE - STt -

9. RESHFB @S :

SHRBR—BRENRE  WEBLHINDENRESBUBREEBNEREBES » BE
WEERE » LRREFTEE @ BNERITEREENEMS @ ERERHENEm
DEBRKRERBNFTREBR <R -

10. REZGBIRE RS
FERERSE LM - FEREECRSIRERERERDIRN LT - FBRECHIERE -
BREBREEEHARCEZIIRZEME FM «~ FEFFERE  RItEBRER LIH
REGESER AR RGEEN SR -

1. PENTEF R EEEEE
FARTENMER (VIE) RBRAPEHNEHRELEZANTINNEEZEE » BRI
IABREERSHESEERTIHIT » SUEREEBESSILTERREIER - LR T™ED
B AEZEEREESHHIBEETEEAS Tk BSHESTHEREAREEX :

(1) PREAIETHREBBELEBAFENTH - ENERIEFPELTEEELE
bR °

(2) PEIBEHFEHPEESENTHEE - EBNEREPELAISHRENNTIRIE
NERNRIDEEEETFFE -

(3) PRI B ERI JEFN M ERRENHENTESPEER ( BIEZIENEFTEERA
) o PEBINOTH PR SETRE - BEREFHRSUSINPTERERIA -

(4) WRNETHBZEBREEARF I » JERERE @ NU BB B ERNITHNIT » TJEEART
BRIENEBHPEAIEEZEH -

(N ) BB S IEHEBRRL22EE

24



REBNEEREHG KRR » FETIYKERIUEIIREVR B - ESKREEH - K
R GURENEHRZEEEMITECHENEERESE S EHEBRLR S » IR
BIF - ERZEEBRETERTRGEPNABEEEARS @ IDYEESHAEEIEX - KIEAT
BEEREEACE » BRFGER - W - BUVARIEBR1Z D8 518kR60 » RITEE
BhZREENEEE -

(N) LIEMTBECBBESNENBBESBEEAR
AEETENRDLEVENBEES » EIEREE -

(+) BEEBENABE (UTHIE [DBE) ) REABRENS (T8 [DEXELE] )2
B -

1. —iRERR : BEIERIEEE - S AEEZS AR TERMYEETEEREAR
NFE - WRSEATERPEBRERZHMIZHEFRERIR - REBRMHEMIEE
BER(FEEE - WBR AN AR EF - RIEBXEHMREBRPBIKENSZETL

RS BECPHE -
2. BBERA « LR SHEHRZRIFBERGMIBETELIEERGEBIEHIIREDE A R
ZBE

3. BERRINEL - FRPREEBRAYRPEESFSILHEBRAICEIITCEBIGH
fll > RILEBSRERNERRZILERRE > DB A RRZHABEBPRIGESR
NEBE - EEREREMEEE SBPREEERAIRPEZSSILHCEBRAT
PAZEOHLERERREEREES (HIWENEE ) HR - EBPEESELRED
[RATENRPEESESCHEBRLAIREMBRAES » YEBRSEBPREESRA
SRR PERSHEOQDEES S EBRATIEBREBEREE -

4.5 / LWPTEERR - EESREBRNIRRERITRE » TEELHEEMPRESF

st - BEPRGEBRAIRPEFZESECITEBRAT B LR EBBRE T ELE
/ ZMPTEERE -
PBEBPE A RRZHPEBBEBDPRIGCENICBEEPEAENSZETRS  BRE
ERBAREEBPREEBRAYLNMREFESEFEPBREBSMEE - HESEHN
KEZMATERATRITERINEABRIMET - BALL - AR ERESRIPBEBESESCH
BACBEAVRERBRBEMERE  HRSPBRESEBUEZMB —SDEE
MARDPEFZSHBBRBAR / AZTBEATERIOER - I » FEERXK
RERTEEIREBEFAESTHZSFESIMERESERE -

5. RSGEFERR - FEEZAVRBPEBRENRTPE A K - AR IREAE—NDHRZY
FETPBEBRS  WIYREREERTZRE—NDHRSHFATREIREBGHRZS
HFABER - BISTERZBREPRIVBRZHF AL -

6. BMRIELECEERRIFEAR : BEBPRIGEBRAIREBMHSHENTIRSE
HiEH ~ RE - BEAREAMBRERYS - SRS ERGIPEAENEERGERIRMNE
MESHEE - REEQBN - BERRARRZEI—BARLRZERICEE  NIERER
BRIZMEEERERBNEESENRIFAR - REL B - ALTRTPBEBEL
AlimEEEN » NWEFBRAIIRRDRIUFIECH - SEBNTEAER (X : RXKF)
BHPBBIFERZPEIBTE - JEREREIRGETNHPERRZES AR -

7. IRZHPERCER - PEBERPEAENEREEBMIZSERNRRZERRZEIEm2
MBRITEERCBEIEF » NIEBERPEAELRNS ESRZEBEBMBELL
FPERF - EMPBBEFSELAPERZEESZE AN TPE A RRZ B » UK
BT UERPBBERZGEIRTPE A RESKE)EE -

8. ieRH AR : SBMRATE LBRFIBHERZMIRBITGEDBRRZ ER -

25



RSB DBRERRENEEHENELRENT - HEBRIEE2HTR - O
BEREIERPETUATRPBRRZEE AR -

9. JREENES A : OBEDBBRETRZ L A RBRERASIREBLZPTHBIG » I
RIFEFBRBANNIZ - BUBPEAEEHIZEBIE R A B - JaEdFaIrERE
BRE) < @S -

10. REIBEL AR : DERNIESLZPTRE » FTEENRESR—K LMAT A RIS
B AR RS BBZA IRIDIRE < 30% » NS BBENFREDEALEMIRLMATZ
LEBISETBE 30% MBI E2EREDBE » FBRIGHIBEHIZ S 0E » Ot
BERBHBREERE AR -

M. BIRERZ2BEERRRE  TEBPRGEEBEATRERMEBERECEERITZE
REMBECHLEN » FIRBRAESHTEPRGESREAIB WAL ERER 2
REBPRGEBREATRITHENEDBEMENAETERIER » AEZHEBPR
BEERATHEE R TEEEBRIE -
el - PEESSILBEERATEN » SBPRIGEERAIKEREESRERHS
LT 2EERRBIEESRERE - SBPRNEEERAIRFAERBBY B AR
EERPEESECHEERAIEEODPREASSLHEEERATBERBECRE
RFIE - RIER T » ARECBXRUSEREARERENHEANOEDBRES » BXE
RN BEIEE -

12. EhEEG : AESEESRREM 2 REABESTE -

13. REDEKEMNEESRBER ¢
EIBA ~ REFCIEBAR / HENEIE NRBEFN A TLRRERE PGB SHE SR
RIZER - FETYERREPEZBSMARNEPRHWCFEIIRREMRIE - RE
BREESKEEFEEIEEESRBHE - REPHERRBIBS ( (BRG] ) RIFSHE
EDENIFTDIRER BEBIVIEIR (IRIFR 10%) » BEEIEEEDEESEE N
RBHERBUBIEERINDEFTAT - PRCRIBER  ERREBHRAENE - MESET
BEZBER - BBIRAEEEE DB SN RS N BHIBEZESRIERER « 8
RITEE BB RRIETEESEEER » IBA ~ REIBEAR / WNEKIBEARENTE
EPRBLSITENNENRRPERESEMBRBNTORFERIELED BRI AR °
Rt » WREST BB NAF DECRR WO SR EHR < RIRIGER - 125 R
BERRESRBLE / WBEOETHEN2FHN - BROEZESNECPBERIEEHFSR
BNREBRAR @ KEBEARRBERSIEZEXFETHIDERISEMEWLLRIE - /TIt
FIBERT » REBURBIUSEATHLNTEESASRES 2B ELNBERIE » 5B
HEBRERRBREEBREZFETHEERDPEESCERNAERNIT 2 10%
OJEERIEZ 100% ° REPE R BRI SERINC 10% RIBEIEERERE -

(+— ) Bt iR ERBE
1. REBOCARE : 2EFUBRSREANBDFASEDO » BEESHREFENEZNNE

CEEBi - At » AESUESBLEEGVELEBE 2T

2. HIBEILZZHEE : TIPMNTHERE » SBFITFERBER » WPE ~ @A ~ i -
NSRBI KNS MR ZEWGHIEESE » IELEEEIEILZZIEH - JEFER
2N NHNE B TBIRE -

(+ ) NERPIRUGENES N2 EBIRTAIIR B
REZBEHBEEBEKEMNELER(THIRE] ER) TZFATCARTE ' RIEXEERS
FATCA 28 » BRIIR 2014 &£ 6 B 30 H2RBRLEEFBRRMA (HREAEZMS » £2
REBENTTEE (BIEEEEFN ) XN 2REBEFNR ) LUK 2016 &£ 12 B 31 BLAEHE

26



EELEEZBRBRNARCEE (HRAETMS » TE2REBLNTITEE (BIEEEINT ) &
1TRERIES ) FTSFRIBIBREARHERE 30% 0T - IEGEBIRIINEDER @ BLOSBEN
BlERIEE (FFI) EBEBBRS (IRS) PTeRs] < 0 IVET FATCA ZiRE - AEER T
AT R LIRE A (U FATCA THERPF BB ARIEECREL NFEERA L] -

FHELHEEBATHEZIFEREAN -FSLRERBECE 685 ) ' MEKBEURD
HPTYZRIBETERRFBBE - AEZRIIRGEBIZEEEERPT3RE]E &I\ (Model
) BT & ( T 62 IGA] ) ZiRE » AELZBIKXm=EEME FATCA ((EZBEEIGA KR
K FATCA & ZBI BUEBBERERT ) TOEBBR S B FATCA IR 2EH °
& IGA Z5]80 D =B IS ERPTE FATCA 3K » BNBEETREE—RIDEFEOEZRHR
BRERLEN - 2ER/IBEE FATCA ZiRE » RILszU FAEZ 2 EBRIRIA BN
BWERE 30% 2R - BEEEDR 2017 ELABIE ALY FPREAZEORIBETT
FATCA F0# -

AELZERINBEETE FATCA 2RE0 » A1 » K FATCA 2R 2 EH I ARBEER - &
AEZHERN G FATCA 2EXBRFIE » IS FAER R L= RRIET L

12150 30% B9 FATCA FI#IAR » (eI BE I ARE SN E (FIUFEREATEZIRT ) »
IENAETZSENPEEBBREMEREANEZEAXNER - EBERESIEASRER
K FATCA 0 RIB - BEREARBHER SRR B FATCA HERAERZ REJRE
EXNFERIUBEREXIBHRIISEFERESRESTERIDBELAT - ZETHEME
R (RELER TRREHINIEET ) EHEIRECEN - BEA L FATCA JTRRARRILIR
e REBRANBE CEFPEITOREEE -

FRANFERPECEZEHPTSRBRIGR @ METHAEZIRERESRESTERIDE
RATOHERBEETENITER - ZUmIIFRERFEQACKRBRER - BAESHEQ
NARMRBERKTRBIN - BEREABEREFEBRETHEEBR FATCA 2R
[t81T FATCA /280 75 RaR] -

(+=)hEaEE :

EZPREZSEES I EES - BUERFERBETMHBIERERXRCSBRRM T
X ©

EROEERTRHIEHRBEEED » FEEE —BRIMEPTEE CSHRRBEIE
HHEMERTULENHBNRITAEENNEE - LBES » TINENSH > BUEHS - T
HEE - RIRKE - BAKEYSEH - BRFERBERTERNRIEST  MBAURHETR
ENEEBESERFTE -

LIS - AAEANRS (COVID-19) IBZEEEMEE S EIREE - mMBRERAT
HIpEE T ETUERENZRD - RNRIERARLIENBERRRZIE - BOEIRTEN
RAERHETRESNCEBEELEEAEENFE  BINETNREE - HEZCBRELS
AEBNZE  WAETAHERENEERNE - SHETYRIERFEEBE S ERDEE
T EE - BRIGHESA COVID-19 FIBRITEIEE -

(+00) BEE2 =6 MRENFINERE/NRT ] (Passive Foreign Investment Company ( “PFIC” )) B1p
ANTERREEFEREAES M2 [REBNNEIRE/T ] (Passive Foreign Investment
Company ( “PFIC” )) - =EBIBR A PFIC IEFRZRE T » HEBRESMs * RERADE
EEZ2EZBRBRIEZELDINTEHEERANE » XATEEZAAKTEFERRESHCORE
RIBEBIRRIESE 1296 FRELHERSTEMPNEZREREIE - SUREREBEZEBIRRA
RE 1294 IFRERARZRR [ GEBEZEER ] ( “Qualified Electing Funds”™ ) °

(+1h)ER  RPBREECRRE :

BARETNSTHEYJERERER MBPREERTEEE) » JeeHRET SN NEE -

27



HENBINENERRRENRZEEE  NBEMREAFNARIRE  REAETRREA
RERBEYERIBRNBEAR NG » IR AREERIZE NSHEARNFFE -
(V) AEZEERERTA (A2 ) SERREERSHNRENCERE  BIRRNKREAET -
ZEAETZHN TEREEHRNEFHEIUEDBE 5 TESFERDEREE » XEE
R HREZR (5% RR) B RR5 -
PEREESRECTEBEBERDFELS (LI TEB BAXAS) ) HETHRE - REEI
NEBREEH / EXFIEEZRERIEFR 0 EEE - B RRERMEHRIMER » RR5 3
RoEME - RRIRSTEBRE S TEZFEREEREE  UREZBEFUDBEFR » LA
PSR S R D BRER— MBI R HIZERRE R - FANSERE (W : EE
SHEMRIERRAS - RESNEXRRAE - SRR - AXRAR - REVERESE ) FEIER
REE—MIE  REANEBRDTMOETHRERE  BITHEAELZESECHRERE
BRAER (WFELIZHAEZ « Alpha ~ Beta & Sharp 1B ) I ERAENE [EHEWR T GIEE
BIHEHEE | (https://www.sitca.org.tw/index_pc.aspx) &8 °

7 - IEEDE

(—) AES RIS EERIEHREI NG ATES Y EE - TPAR -

(2 ) FEEAR AN S GBS SR AR SR LT ES ARSI EPERARTE
FEFEUNZITE - BIFRERSRT - RETUBBA - RETEERIEEE DER
EAGIRENES (AEERRRARRIANAS ) B FBRERNR - ARRSL
SHEHRBRISHIBBI2 T AR -

(=) FESARSHAREEHESHRS ISP ERER PERAMEMUIN S - SiEHE
RE0T - RETUBKA KRB TESRREEE CEREASIRENER (5L
ERRARRCENER ) B2HERERE - AERSEARBHBEHEBIOTHE
i - STERRRREFERREAA RS REGREIL PEREROBIRMIELL
942 NBRIEERIBL ST E 2 ERRIEE (BEIMRRIRN NS ETRESH
(T 2B ) RN BREERB T ST E 2 R RRAE (DR INEHETRES
T2 IR ) B2BERERE - TRRRSEAREEHES MRS T AN -

() FESARBESHBENSHESUSHETRANE - CRATRREHBRETRE
ARZERTBIL L2 THRM - SARSRSTESRAS - STARMELEER
EARGIRENES (BEEERRARRIENES ) B2HE  REEERREYE
FARZEBAE » FEEFAR—FE2TARMEIR - LEATRE RESRIA TS
HHRICE  MIERATBABLUE (NHRSCEUNIHEDENTES ) TR
EENEHRENE - (HEHERNBESHAESANRYEE 8-10 85— BRHN2 (I
) REDRMEED )

t - RS

(— ) BEBTRS: - BRI E5ES

. SEABRBHEEIE  EEESDBEARDE  DERATNEE A EREN
REBTRTANEBES - CRATNHEHESBORE - BRI PEADEESE
NBEY - SEERENCBATR S BERIEBRE -

2 MEATERRATEDESIHRBT PR - HCEADNTESSHRBI2OHE
EIETESRERESESRERBNSOBACRENRERREC=BEROR - 18
PERSESREEBEA -

3. PEAGEEATOES - BROBECREER S DOBBE R TEBATNE
BEABPRESEEERSESRS - PREASBSEERER I NEBES  BREH

28



EORPFENHRBBEEZR(VRTNESD - FEEBEQAIRKIEATMZELUBESE
ENREANBBES CETHERBSERNZHEEZLBAETEL,YN  HMESTIH
ERBEENZHESE BBEABKEZRERBER  SPEESEEREREES
REMBITICETES - SRE41BEE 6 HETN » KIBATELIEEADBBETE
AEEZRPEEFERSTEIZE » STEBBEENH -

4. PEAETHMSESHEZMMES[ > REAUREEZRETHIBEES » NRBEEH
BB TR EIR PR BREIEE - TREBUNRZIERENIIR IR —EXHB LF165
FISEREETERETELE » WXFHRBRKRITAEN+ T2 =IERIICEMEAR
BB EBTRES SRR A TN IESHEBEIIERRZIEEBE IR R —EXEH L+
FFRIERERESEF,E  MUBEER FEstRBEEI -

5 BEAESNESTESMIESEN » READIFEEREFLINBEES  WRBEEDE
BERMEEIR P IIRINEEHE D MESE N2 BEIIBER - SRBUSIRZIZBRENIIN
2R—EEQ EF RS BBETIERER  BRTIEBBEINIIM R —EELKIEN
DERBENBEEAETEPNASHFRBRHCRZIEBENIINRCR—EEXHL
TR R ER < EFGEIENES » MUBEED FBStEBREEIIH -

6. EZIHERB o MBIUTEEBBESEDRESEWIES » XEBFUWERZIEBHEII0
AL R—EEBRIBBEEIERER - BRIFIEBBEIINR N —SEEKIBNTIER
BEMBCEARSER » JHSZSFEACRZIEBENIIR IR —EXBRIERE
B BRGNS - M BB EL P BEstEBEEIE -

7. M ABBREEBENIFNAREECEBE - KIBENSRUZELEBEERE A\ABBES
SPRIFEHCPEREIHEBRELE » STESBRBCENE - BEEETBHSETMKEER
BRSRECTETSSEHTHEREBBENEOHFREFRRPRIBTREPE -

8. I N MREENHAIRERTEERE HBEPEITEBBRS SR TIREZER -
SIHERBRIKPE A PBIB2IERAERIES -

9. ERFEEILHFRT -

(1) fIBNT : §ERBTF 406
(2) ETINEHE - ASEZIRERERTE -
(Z) BREEZZSTERMGNAN

1. BEBEZ I8

(1) PEEZRIEEEAESZMIEENIERNY TR B2 MIEENBZITEREU
BBESEHMECRITEERKIBNTFIECBBFES -

Q) AELTEZMES  BBEET  BRERL  9EERTERRBEFESE - RE
ANBEHESEEHEIZMESEN » PEEITEUNSESIY : BENETHE 2 MIE
B BEETRUZMIESNEHE I CEMSY » WREK N EWSIINAZ S B
=] RREPHEEESE - WIMSUEARANESTRPEIRSZ(VBREET

Q) AETBZMESEN < BEES » BpHERE  DBERTERBERBBEFES -

A AEZSHUSZNRESZMES IR ITERUWT ¢

a. AEEMIIER (FASER ) IR EERMESR N 2B ITBIRKERE -

b. REEZMIIEIE » SRR ESTMESR 2R ITER/BEBEHXEE
SR EZMESENFEERBE - BREEEZTIEZIMMESNURBRISEA
RESHESMES B RIBEHEB B ITEBKEREE -

c. AEEZMIIE  BoBESHEBMFPEEBEBRSS LR IHMIES
2 BITER  RREBATREIEBEAIDPIGBE 2 IHEES o ALIESEBISRIKEX
BASMEBRI— RS 2RITEREE -

29



B. AEES AR BTSSR BB BTBBRUBBEUHNS ZEERET
(B8 - BITBBHBLIETEE -

C. AEEZRAZMBERBFREVVINLTELTEE  SXDBBEUPBTIES
(SBHRBFEE ) R TBERITBRCBAZ= " ERBBFEEDITIENTMK
HInERSEZEBENTT CEBRLL RS ERIRERBIREMITEL °

4) RSN PBABRREBBEEBUT - BEHBALISEAIMBNE
thEEEQBENN D REEFBAETNEKEBENISZENES » SAZEE
EREEER IR -

A RIEEHTERSIBRDEBUR/NEL ST TE - BENEEST LD LFHE
ST THEEBHRR

B. BECRANERSIBRMEENRMEESIEETE ¢

C. RIEAEITSHER MBS URETETTE ¢

D. B RAETTsIBRMEENRETSTRBETE

E. HEcREARESIBRMEELUR/AREISTE -

2. PEBBERISOI

SMEENCPRBET  BRBBEQLIRE - EMR - Bk - BANEIRNEZIHERBMN

EHRBRRBMES SR - AR ~ RITJERNERERY - DLFBREREDS

REPEL - BRBEEPCBBEFEENRRE @ [IKIENTZBRBIMNES » AR -

BBARYBRBEERR - BABMEBBIGUEARIE -

3. RMANSPFRICEN IO —EEH N AR ERSTBIRESE NS BRmE

BUBEBR  MNSHFEARBSHEZMES (I HEMNESHER MBS UBBE -

(=) 2RB/ELRIY
AEERMBERTER  MERIRREEREWRBWEPEEE2ERE  RTBE%E
REAMREER O NI RMBE FEBA -

() BEEREBFHESFEAERBBIET NI ZRIE
1. NEZBEZRE

IV ERRERSERZMEENCBRE < EIKIENTUAEZZMIEEN P -

BiEnEEREMBEEBETRERBUZBBARCREUAFZBRRERKBBAIBTERD

VR =BEXERN  RPEBETRTREPBA

2. REENRIIF <RI

(1) BN TRBEEEEBRE=1TBR ' XEEARBEREFRTRELEHNEBSRITE -
BIRR SEEENE CTIRE—BREUILIFEER » ZEEZEINMIL - KRNI
BiEnEERERE - REFEEINIUBEBTEERER  UBBARITMRALE
DERELEEBERZBIERDI  BEFBEBEREEZRERBNRBBES
LEBEEEZREMBUEDBEE 2RI —HIL - REEREMBEHI GRS
BRAR - TBWBSIEZEEUANTSIENER (7t » NmEs  UEhA -
BERSAETSHER MIEE( - MRLUBBANLISTEEETU N NEE AL -

(2) AEEANILE @ IEBAIREERERBHFENSHERRIN » RELBEET -]
ERELEEAIGREERERBSERE  BREEFBETRENBEFEEN
[EBHITIENTRIE - (AEEFR 10356 5 19 BMIL)

(FREFEENECHRLK BEREETECESERTHEREDBABELFEIER) R
TEPHIE <)

30



N\~ EOZHEE
(—) EOER - R RE L

1. RMABRAEEMILCBENTB% » LB - EFERIEMNELINDEIEATH
HEFECERRERBRREBEDCHE K - WLEREF S INHHFELDS » UOiKENT
EREERIR -

2. RMARBFHREQZTDMEEN I LD - BRIEGEMNESBIIBRMBREMRELR
MIEBNUHIRSBEENLS - BRSANEESHBRMBENRE IMBENLHTR
ERBEUDS - RIS BRMBEMREIIMEEUANREBBENLS - Bic
REEITEI BRMBEMERELIMEEUHNRSBEELSVNRERIEARBSER
WBETREZMEENUHARATEENS @ FRICEEBEATIRTEN - NMEHKED
8O -

3. BN RIS BRI R M/REECHB CEH L HSBRTEXE MR - WEAY
NMNDIAKEXNEASH » KBV DERLESEREE LGRE - FREEFEBREARR
HLFEREEDFEXREN  HFEEQSENETELRFEZETENIFIEEL
BEORIEHE - BRA/AR—EXEIRS -

(Z) EOEELEE

1. (REFEENSBREN » AEESRESH/RESIHES (I EOER - BUBKED
L EBREBEXFRECIENIRNEZECESTRERB RN —EXH (RIELDE )&
EEZBASMRESZEEFBERBBIIFEDERSEL -

2. BIEEEMNE/N\RE—IBREIBE (Bl (7)) 2 1. Bl ) » BN TERAIEEEEH
MEEENEPELEEIR—518H » (&SI EHSRMEEIFEEBEBRIEST
SEOBY -

3. BEARNE RS —IEREIBT (BN () 2 2. Pl ) - REESHIEAEEELQBER
ZIBBREBER—EXE » IKENIREANKESIEAEE CEOER - WKKIEEIES
SRMEBIFEERBEBSIEL

4. 2EEEOER (EXB/NETRIRRZEMD ) RS M SBEINEESRMEEIIFEE
BE<cEne—  ISHIEEBENTENBEANNSEKAE - EQBERR/A\FELTEE -

5. BFEEOBRELELOBRFR @ AGKENTKEDHIEESREZMREB TR mMIEES
FEEBEMEEECEONEE -

6. RMAZRBEKELRMESEN » BN TBECRNERBESHNNEQIRATIES - E0
WHEFEERBUNRIZEQSHBER  TRALTEZEE - ESNIEEODRES
IRIESO#ERENE -

7. 680 1RiRRZ ) CEBERER  F2RE7-8B— B/ N (U— ) BEERRRZZ
RRRE

(=) BoBEmYIFERAOI

1. #5THARR

(1) BRIEFTRMNZEREN @ IKEBRIYBERMABKEL . EBREBRESUFREKE
NYVEHZECETRERBRN—EXHECEEXENBNVELDEE -

(2) (KESERMRERGIFSTEELQEBR  WIEERVEQBE B - EQEEEE
sTEEDERBRETEEXRBEAMRBIYL -

V2% SINpupa
AEZSHUZMREEDBL BT  HIBAIRERETRERBLUELARZRA
LEBERELBEESBERBNER (URRARARITRPRR ) SR » WHR
BIVBELEEPINFRELDER - BEQHFIES « BREE - EERAMVECER - R

31



M AR EQBERHIEPBEBE O Z MEENSHBERGITZ -
3. AEERBNRMABLBEIMEBEBESRE  SHIEENTKTNIRE » ErEE
REMBLUEESPREOTABBIEREER - WBETIBEREELES » (tH
MRRE
(1) ERAEERKHGUZRABEQBENMEBBRESRE  MEHEERERR - R
feVECEBEEMBARU=TEEXERR : RIHEEBESREEFHARA-IY
BEXERIR -
2) BEEREMEBNMSBRAET FEEBEBDZT
3) EBRERLUKESESFIENAEFT BANEHMEBERIR - BRRUREREZRE
HENREIRN BN E[EMRSE - BRRXBFEFNSSREM RS -
(4) ERA BERBREEREELIEZEERE -
(5) BEEREEZREMBIFEEXERRETEE  RBACEEELRERESE -
(00) RWBE S
AEEREERET  WHAMERREBRE -
(L) BEDBmELRIYLIBT
1. EF—EXEE BB UEDEERBIIFRE0RBERMRERTBER R - BEAE
EMEEERBRIKIEFTRNE+TIRFELIRE _MATE] 2 EFRLAIE - IR TSR
EESERLISSIEEDBR  WEERHGVELEBE -
2. KIBNIREES BB MBS — IKEESES » IKIERTBLIRHIER
OB - WIHEHBVELBERSEEZMIESENCBE ¢
(1) REFEEEE SR HME - SEMBANENBIFRFUREMELRS
(2) BRERRIEDE
(3) HERRSZZ R :
(4) BRENZEOFEKIBNVELBE HMLFRIESS
(7\) EORER I
SMAPFELOB LI (R ) ZBEE - SREEFEFIEEQBRBASH (SASH) & OR
BEEOCHEBEIEIENTRIRE DB - ZRURELCBBEREAANTNDBEN - BIR
ESIEELBEEHR (SHRETEELRBRE ) KEXFHEA R ERPEE OB NITIE
g HREEREKAOKXENT]) » BENMSHEFREL TR BFREES -

N - SWAREFNRBE
(—) ZRABBENAS

1. ZMABKETEEN R EMIZEPTIT B2 2 MRBITRE 2 ZMIETE NIER)
(1) FIERET EEDIKEEKIE
(2) Wi D BctE (12RBERESEHERRIZMES (2 2 NS B TEAFRUES D fie

)

(3) ZIMAEZTARE -
(4) BEED RISFEENRTE < HABER) -

2. 2IMABKIIBANTHETIRERB o SXFEA - BRESBEFTRNEFIESTAE » Wi
RENTIIER] -
(1) EERNRINBEIAFA - KIBASNETHEWBSHNEINTLAE -
(2) AERZ R/ FHEREAS -
() BN RAEE RO IEE TN BB NLER RS -

3. ZMARBBKRCIBNIRETREVBETEIKETEEZNRTEEES

4. RBERETHETERNSBREN » SHAFBHMEHRNET -

32



(Z) R ANEBEEEACRERESE - #6UH5T

MEE /7T

18 = g iz
ESEE (1) BN RMRIE AR RS SIBRIRDEENFEEBES
FBDL— - /\ (1.8%) X - ZBR5T5TE - BRBAEITEt

BRMESN BN RY - REARR—EEXBKRE
SERME - HFRB _BBORTINE T BEXRRERSFENE
WE2E  BAEENIIBEEERBIIIR - BAEEREMIB
EEmNBRRE @ BRESTENSBTHIURE—TBREIFHKRBLN
RERLH - ERATIRE (SEBRE ) RE5U/REMBELRR
EXERFEEBEBORTTED @ IEBAT RN+
ST
(2) IKENTERMEBECEREZARESFPRENESE » WHTT
FEZRBBEERZBELENGME EXRERB) - BRIGZE
EREEEBEBEEZTEBETAFEHNER » UNKELEE
ZmREHEEEREEENMIREThIEETHFENEES
IR\ TSR ZPE @ AAPTNEEIEE 2 — S NEBRET
SEEZRTRESP -
REE BERREMBCBMRIEAEGSSIBENZRMES IS BERBER
FBD2O - Z/\(0.28%) LR - BEENATYZBERSEE > A
EEIBRN BB EEREMBIRY - HERARR—BEE
BIKIREERNE _+HEE _IRRUMTHIS <A BEXRBERFE
MEWEEE  BAEENIUEEESERBNIR - EEREBBEZR
B - BREESVENZSEREBBNEANIEA - ZEAZESHREH -

BETIESE AEEPBETIES (SEBETES ) RS BBRITEBL 3% °
BE0EH e MSBESRARM B e MEEPEEBEREDZ—

WSHIEENYEUBEALNSRFE - 2ERRITECDERRT °
RIRRZECQER RB|AKBEAEERARTEE(2)3E @ BUEEEDBEZ 0.3%
RIERRZELDER » WRATEEEE -

SORAFES (1) BFEBNTPHEE - BNFHEE -

(2) EEZINERBIIES - KSEZIHERBRENE -

SRR ABEHER | IFISFEESH @ AERNBEBNEE 88Tt -

HILEH (&) BIREKEERNEEERTEENEITICBHHE - RITFTBEFE
BERARVBER : AEEREIU—URE - B2 HRSEE
ZRER - FANIFRDEMR - RV ELDBEENIETELR SRS
ARSI EBRE AR EEERST - RERRMERKBY -

&« BfttEH

(1) IKEERNREERPIEEMEEICBEME - REFEEFERNIRVEER :
BIREENRRBHEBERERNIRZARIIER - BRBAEKE  B5RS
PTBNSFEMBBAE = AN CERREEREMBESRETETLRNZE
% BRESFEPRESE  PREJFLE - REMEEIMEBREIZZFRZSZPT -
EKE « RITEBERRGCERT - —RBAAMSTEBENRNREENREEENE
FESHBECER :

(2) AEEEIZ—UIRIE

33



(3) AEEZMHRS ZRZIB/BIZRER (LMOEDNKETTRNREBQRBANS Y
BRSHR > FNEWmDEERFZRSNNB D EESES ) |

(4) IKEFERNETTVRRERIGIVIKIEAHEESREMBHM

(5) AEERBIURBABLBEZIHEBBESRE » BIERIKBRIASRIEST
L METHKBINERENRF R - REE - FEBHEESREWBRNIE
AEEREMRSH < RIEERNEMBREER :

(6) IRIE NI NEZRERBBURAARBEREBEAILIRN  EAUMAEEZIE
SR IB NI NEGREMBITRINEL LNIFFAR L 2HEK » RICIEBNTHE
TIREWBRILITHECER  RBE=-ABES :

(7) FEEATVNEERERBBURTARBEREBEAIIRN  KIEATRIEER
BETXETRERBRRE - BORWNUSEELTEE @+ HEQARRER LHNIFRR
LB EC—ER (BEEBARRENE ) REBF=ABES » WEERQ
THKEFTRNB+ RSB+ TIBRE - DEEREBBIKIEFTENSET-=IFFE/IE -
FTBERFTZIBRENREBCER (BEBARRENE ) REBHEBAR
=

(8) BRRMABHMELER » BIKEDAEESIENEIENTRES » NMELR :

9) AEZBERMEC—UER : BREFERNE_TIKRE—IESE (1) RISHIR
IFRNFBEER - BIKIERTBE -

(10) AEERERCIERER  IRSIESHASEREEIFEEBBINHEMURIE
by BHRSHASHESENUEERBALL DRI ESRAZHESIERE
ZRERER - IRBRSBESIDESUMEE CERRIEDR  HSAREZMIE
BIRENEIE -

(=) ZRABEREERIBEERASTE « #iRoI0
AEEUTRESERREAERARRBSRFEBRER M BEMBRESEREMEZ
BHSERE - B—MRMRFIES|  RVBEFEEMEREREE MBI - BREEIAR
REDREIDITREREEMEN » SREBANETEKBLFSR - BRREAEEIRE
A BENERRESNEZTREL BERIEADENIEE - TRKEXTER - FEE
TENGREBEA - IREMESEEARRBSPRIIZELGA » 3 THREARARE
AEEMENCBRIBREEENTMUEIRABRREGRES  ARETORERRL -

1. REABBAEESRER
(1) REABBLIEEZRRENTR  BISREE -
(2) PRERMBEER * BINEIER -
2. R NBENPFEOREEZmMRER
(1) RMABZEXPFELDEZMRE IS - BINFTER - BRGAURKDPEREDE
ERIIAAFEPERBENEEEEXREMAEXTNEBANBLT - SR
STAHEASERSIEEAREE -
(2) XM ADERWRER > FEIRUN 0.1% BXRZM - B ABPFELOHEZ MK -
ZZMBEWNOEHIANBEZR  FFBESRSEE - FARINESRZSR -
(3) BEXMBRENBRER - BNEDTER -
3. AEEREBNEANBISUmMES
() AEEREBABNAE - 296 - 865 - KERNEESHLIRFIRAEES
{EIRAISFT R MEBESAEEEREBSTISHR - BV AUSNEEZRNRED
A $ZH6{IEEIUEY 10% PTISHRAR °
(2) A EEREBINESPTES IRF - BIBATEH -

34



() AEZHEBRANBSPTEIG 2B S RZPME - BIRATER -

4. RAEEREGEMBUNE RHIZEUSIRE
REERERGEMBLUNEAMIZMEL 2BIEME - BKSREMEBRIMEERE
SRERMNSIERE » BFERO -

5 AEZBE DR ER
ZMAURPERBIENBEZBA - EEXETEE CRERT EBDMATESRERNZE
HRDIE » BRFAZRAIGSPTSRERR - SHMAURPERBIENEFNSEE  H
BARETER R ERKBEREIHIBEEF SEMSRRATSEARRZE 2ETE ~ B
RGNS E - EAEZEIATSHREIDBIRIIIEEH ESHMSRESVENATE / KED
BATSIIIREFZmA » LM ANLBMKLTERE - PTISEAR LB =/ 5 5 A
e A RBERIEFIZSIEREREHIBMSRRMSELRRIE SR - BHRRBINER -

(M) ZMASEEHEEE

1. B3
BMIBESc—3  KIEBNINETREWBEIHAETZMAEE » BEFKENISE
SRS EEEMEDS » AR
(1) BIEEERMNE » BEFSENAEICUREBENDBRBESEHZHACBHES

AEE TIREESES » NEIER -

(2) PRSIBNTE -

) PHREZREWES -

(4) BRILEFEENE -

(5) BN T NE T REMBRIM <581 -

(6) EAEBAETRECEBSINERHEEBRRRZ2EATTREE -

(7) EfES - EERNBENKEESIERBEE °

2. BRER
(N HCERR ~ D NEFERNRTE  FHEZB/AGEAREZFTEREER - BKEBATSE6H

DZHMAEE - IKIEBNTFEFNARBHEE > BEZREBESHZ - EZREBBELR
BEN AR BN » IKEERN R ENBZMABTEM : BN ARBHEF B
TEBEBREZABELZ - B/ ANMSUSENBREZTERIEDR  EOEEEHHBE~
R BTSHZMAESE -

2) ZMABTEHZRASCS @ RIERIEBERESZRERE UL BEMMREZMIES
UESREERAEZSRITAENSTRESNURBIB D I=UE2ZRA < BURE
FBRFREERIFCHISMES N 2FIESE gl RHA  RIEEIBIFEZEEZ
MBS MEE—TFUL  BEMREZBAZITEENHOREEFAETESH
TN IMES IR B DI =UL2ZMA -

Q) ZMABZBUSEIRBLERLINEH - M ABEUSELINEBHASE » WMALZ
ERERRE  BRZB/ARSBASEZIHBNBETANHN (SRRR ) /T I
KRBEREINENE » [RUERR  LEFTHNRBERELIVERIBERPT °

3. REOTN
DMABE RS BRFESHEENRI_ D2 ULZRHMALR - TiRHREZmA
RRAERH D2 RULRARITZ - BUARZRZBREBRNERESMIES N EI8
Z ASHASHEZRUSHESN oS HMABBERNTHERAE  BZHTASEL
RE - BB KRERITENZ I HMESBMRB _ D —ULZHMALR » THEE
BRMALTRRERI _ D 2—ULRARITZ - PIBERNERZHRASELUGREEED
TV ¢

35



(1) BRI NTNETRERE -
(2) #RIESFEERHA -
) BEAEEZRER -
4. DIMAZZEK BEREETESTSHAZHEER ) ZRTHIE -

+ BERERAIRRE
(—) KEDREBEFRESTRZNRERBEEANS ¢
1. RMABIRICIEAINELIHERB EXGEAN - FRREEEERNEINESTE » WS

SREXTNIUER

(1) EERNEIMESTAL AR - IKIEBNTRETHERB BN IAE -

(2) AEEEFNARRES -

(3) BN RAEE I IIE S SN EM R IR RS

2. iREBENTHEZREMBBENZBRACSRUT  BEBRSHLUSHIESEN CFA

SEBNZAAESTMBEUSHA ¢

(1) BEERMEECSTE - BIZESEHI/ARCBLBEEAXES » SRNBARRA
MRS

2) AEZWH DI FIE (ERBNRRTESHERRIZMESEIZRMA ) -

(3) BN NEEREMBFHR -

(4) BERM IR IR L RIZSIA ©

(5) BEAEEZNHRM EDEREERIEGRCSEAE -

(6) BRR AR BHESBRRREAT

(7) EIKBRIES - BB ER « GERARENEENT - BEERERBRARERE
ANZmALSIE

3. BN INEEREWBRASZSEIUT ¢

(1) BIBRRELSIA °

(2) BEXHASH—EXEO ETSRUSHEE S MEBN I HPEERBE -

3) BBELMEEREERBIZIFRLLA -

(4) BRAMEEFEITARNER  DWREEEHEEBERLAF - 81
BEERHBEESNEBRSERPEEBBEBD L —ZENES - EBMROERFE
EBELHF -

(5) AEEEEFERIESTEELESSE -

(6) KNI HNEEREBBIEXMATTHESS -

(7) REEHFFBRFR

(8) BEFTRMNFETIURFE—IESE (= ) RZRIBELMAZRRRSTRELLAIRHI2 1B
S RIFRBIGBRER -

(9) EIKBRIES - £BZER « GERARENEENT - BEEREMRBRAREL
SZEE -

(10) EERBASER (WEEMECBEBRES VB 58 E 0 - REISFEEARZE
BE - LTEYHOREERSE) °

4. HIOEIRTE AR -

() AEESRESDEEUSHIPEEBEBERFENELSBR  KIEATEHRZ
BEBERZBAANFSABEA - RETBANLSARSMEENS5TEERT - N
SIBRMIEENED - BIKEEENE _THESZIEEINMRERERMNERR - &
MEBSIBSMEBNSHEE -

(2) KN IRSEXEURESBK TNISNSFELEECPEERBE - 8EXE2E

36



TPEEBESTE » BIR—EXB5H

A DAEZTFEREMASEESTESR () NSISREZIMESN2/FHE
EREIRE RN E _HEE _BRIURRERESNEREESIEBRE2EFEE
28 SR —SEXOAETREESCEEFEERSE -

B. I ES A MEBNU AT EEBBIOREBSHEBEMZRNTIREEEE
2Bl - ZhEtEBREMRS 2 BEMEENE » IKelLtbAIINBETE - BstASREZ
MIEENUBEE RPN EREERSER » SHSBAUSMESNUUREESEHE
WRIFRT P RERIE -

C. ISR MIESNEIBEBIRTPEEREE » DRIRUSBE S MIES 138
ITHENZMIESBNE  SHEZBEZESMPEERBE - BIZEFERNE _+IE
F_IBFENMBERE » SHSHBAUZMIES(EHEBRTICEBENFEER
8 -

D. ZPESTMEENNPEERBIE @ 1RETEENBE _HEE _BRENMRTERE - 81
DIEEEBRTNOHETPEERBE -

QR) REEZFEEREIE BB ETR—MRABSSIRASIELZ - BETF NIFRE :

A PERBCEE : BKEEASHR:]  IIKEESMESLRN [ES5REGETE
TEEBESIERE] B - XEIEREFFRALMRBEL (MER_] -
B. BINEECEBRSIERERARLERE : AEZRECENBEES[RKETEEDE

REGE CF ey WEI2 BREASTRFEERIE -

a. LMY EBRE : LEtEHIWEIR SR ZPTNE S B SRR RIIIERER

b. BIMES : IKFELISTEBEEIEEA (Bloomberg) ~ BT (Refinitiv) FTIRIE 2 A1—
SEHETHRER (Indicative Price) NIETESTEHRI—EXHILBBCHI DL -
W B SAEERUSES - BILIEZEESA (Bloomberg) ~ % (Refinitiv) PTiRE 2
SIETE/BRE (Indicative Price) #A¥%E -

c. F"YEREEFTETZMES ETTRE BRI -REEN: LHEES -
KBLISTEBEEEA (Bloomberg) ~ BBZ 455 (Refinitiv) FTIRE 2 BI— &£ HE %
RGP - BB EFXRPTNEBHBIIIRHECEINRERRE : REMEES
P ETEHZ St ENBN LR SN TNS MBI PEEBERE -

d. HEEERS - ARBEBENREANHBESHAERIRAF BRI : PUE
BAERER—S£BCHBEEEY R IBEN T CHEMBIIEERBIRHE AT
B8R -

e. 2HIR:E : IESTEHERGFANTINE SRR ITERE—RERBLSEDPRS
MBUESE SRR RIWEBERRE - FEZSHBRREITERE—RE
T2 FE BN IREBE— KB BEESRHEC AT ERIIEIENT
OB EMBIEREBIRH AT ERRE -

f. BNESEEEG : EPRIMBRIE  LESTEBEDPRZHIGMEHRZRIT
SEENNBERRE : FFEDRZHIBRHE » URIHFAIEE BB
BB B TRBREE N EIFETE BB NMBARB L MERESTEPT
B BRRE S X QKSR ECENEEBE CHERIMIBIRETE
B2 &It EERSAE » USIEERNAISSUES  REINESH) - IEGTEBNE
Mg EEERRE  EIEHEBNEMZEBENR SRR < RHIEX
B SLARMZERAOIETEL -

C. A AELPEERBESIEHERIRIEDNI ) K [EBHSREEGTEEDTPEERBESIEZ

37



OBRREXREER RIBIFEIE) PHEC - UEFEWEFBFREANLHRBEZ (MY
=] -

4) AETEEBNBRENFEE » JUFEBRENNE (SBHAETEEEBEST
BERNEESHEZMIESNFEIRE ) BLIEIEHEBIIT (Refinitiv) i@t 2ri—=%H
NEWBERDSTEKIE - WEBEBEBMARSBIST (Refinitiv) Y\ IR FEZREF -
BIIEHE1BEF (Bloomberg) StEMMEBIR A B N2 EABBITIRHE 2RI —=%H
NP U ARPE R BN 2 - WIIFEESRILERES - BRI S5 (Refinitiv) SNEZIBE
(Bloomberg) Z &I ER B - BETREBBHEBNZTEREWBREZER  H
FERDBEREMIG 2 EXRRE -

(5) BRI BEEZE G IEIFHH
EETKIBNTERRSREGTEETIINEEE  WHEBEAFREN X NBES
EERBSREGTETEEBEIERESTEHARMAFER BN » BIMK
1B N2 BINA T ERIBESRIZR o
A. BEIFHE IR - PIBE XSRS RSIKBERIBNGESRITARE TNIIESZ— -

a. REENHERS :

b. ZRFSHSMR B MIHEIR

c. REMBIFRFRBERILERS :

d. ABREHENLENR :

e. ERBBARENEED PE— LA ZREZNBIEET RS 2IESE -
f. ESHERETHFBEERNHBEBREERILAFER -

B. MBIKIBERNITE : (K TRBEREGTETEEBEBISIERE ] 2RE  FB8Y/R
R~ AERBHENDZEN - MBEREERRAEEE BN LR (B)RE B
7~ £ (18 ) REEZRSEERER - SUESKIEBNIREBE—SB2TBEE
SUEIEBEN T EEEMBUSERBRAECATERRE - XEBFEZES KA
BT SR SBAITRENBERESAYEN EABL RS ERXBERSRT
EMNRE - SEBE - MIEREFXREH - EBERNERAEETEEZES
NN EREERREEE BT OZBEB SN LEBBMEZOINTER » 1T
BRIBEESIEBRER  IRHERKIBATITAHEBRBZLEKIE - Al
FEBLERUMGERPTECTERES » NIERERZETIERS - AHERBEA
REAZZHRERZHZEBREBEEZIBES » KIBATHAREXA T ENSHA
BEREBCHBBSRTEHE -

(6) #A\ ESG :

IR - T8 RATEIE ( [ESG) ) MMASESRERGTEES ( TEESTES ) /E

RERIZH—ZD °

AN ESG EXEREDMRRERRBIEZEPRMAEMINA ESC BRRE - (FRERE

I —3BD » ETKIBASK OB LELBREAPIRE - A8 RBIERZREBE

EEEETURERENHLBENHFTZRITAPTHRNEE - ETSIEABFMEDERY

AETEEE2HSEREE DT - SR B EEE T HRBITAREBCHENT

BAEEH - ZFMEYUBELIFRRTE » HHEGTHTETURBE REEBIST B2 EXF

RREBFENRITAES  MBEETEESZNYEELN I RERYEZIXER

RIEEZENBITABES -

15802 » #\ ESG I AN SEETNREBR - SRS ERANITENAT - IR

HBEESEE TN URERLE - EEERIIFRBRIIREERENATNRE » o

SN GIFTE ESC BEEstEEZRESDMKRET -

38



N - BRI ESG RIERIBEEM » iIFFTB ESG ARPDERBRHERE - &
ERRINETETER - SiTETINA ESG BURR 2SR ETETNIREEEH
BRDHESG B - £ ESG ERBITHERESTINITEZEERBD » #MAA ESG
TARKERRBESTETSIEA 12 ESC ERETIHENESFHTY -
() BRABEZAT  ASREUSIEA
1.58% : KM ABBLCEH BAMIUEFT 2 - HIEEBARAZTBIREA » BEZmA
ARE ' BUEBE - EFHHIHEMESTBRAOINR/L - Xm AL - BE - SFEHIY
HhEFB@h N AEE B » M ARROKIENTNEHBNIBRBENBESFSS S
BIEIBNTBEAKETLRZNIRERARER » IR EESRASBHASH ML - BE -
EFHHNEMEFBEOIVEREMRERE °
2. N5 IBEEPELUHIERDERRE—EEHBERE - NBWERBEXIMLAREA
AL - BRSPS 0 WEMKEESPTIBELZOIAS « (LIBNT SN ETREMIEN
RBENASIHNAT -
(1) XEEZROERSRIZPMRIDBEAT L AREAMIGAS TSR :
A AEEHIEST2/ABRBEE -
B. REEZ X FERNFFEIIFRES °
C. BN FEHUHBRS -
(2) REZIRBFEAESMIGNS TIISIB -
A. SEEMNEECEIE -
B. REEZW D EC2BIE -
C.iIBNINETREWEBETR -
EFERERMN2RIERRILECRIESIE -
BB AREENRYENERERERIBHER SN -
CHZMABEZBHEIIBRREANDS -
BEEHNSH—E XA AETS R NESNESZMESNFEEEE -
. BRNMESREEZERZIFRLA
BRAAMETHFBITARNCEE - 8BEOETFEEBEBRIASE : 8N
METHFBEENTROEDTFEEEBEaD I — 22N - 8RO EE
PEEBELAFE -
 AETEERIESTREEDEBREIR -
K iSBNTNEZRERBETSEMPTEINESS -
L. EFBFEENSBS TGRS IES (= ) RIFERBEMAZERIRETRELLAIRTIZ
1B5 » REFRIBIAGRE °
M AEEZEERENS REMKEHEES - EBSZIET - BEENRTEIIKIEN
g - EZREWRBRARELSTZSE -
N. EiBE AR ASSE (WETIEXBEBRE s Es8E0m » RIEEHEAR
g -~ B - LETHOREEZIES ) °
3. BARASZEED » IKTIRRE -
(1) 2 1 1B8ABRE » REFHOIUREBEXEREEL » BAEXEEREES -
(2) Kk 2 IBAIASE @ IBXHIEBRERBEERRED -
(3) BFFLAE 1 ~ 2IBPIRAIVEEDS » LEREHESR/EEM -
4. 2 NBHKIENT - ETREWBISHNIERER - BUESE - BRESHOIVRL
5. BHLPTAIE AT ARB R » WRBREESINBEREEZIES » (CERTE -

T I OGMmMmmMmO

[

39



6. IKIBEN TR ETIFERBRNREXFEANTEXRPTIRE NIETHRER » HZm AR
BRI - M AWSHREANEGHEIRNTHRE -
(1) SRFTLBERBAS -
(2) EERNCEFESIRFAR » IKIBNGRETIHNERBESINETIAE -
(3) BN R AR T Z T HIC S ST EER B IR 2 BB HS -

T RAEZRPEEBERR—EXFH TFBLUNREREEECIES O MG (https:/
am.jpmorgan.com/tw) SXEEAB 8IS (www.sitca.org.tw) A5 ©

(=) I NGBS R E T ETEEBN AR C T _IFRESIEET FEEBEBZEZRORK

RIBEE (BIEETEEDME - ESPESIERETESTS ) TEEFRIBIHEC B ¢

1. ENEFFIBEH
KIBNTGHEZ (62 )ZXRITR D B T 3 5] TAIWAN LOCAL SERVICE
AGREEMENT ( ZERFHELK ) ZTEE (68 ) BXRITRODBELATWIERHRE
EEERPEEBECERRORBRIEFR (BIEESTEENE - ELPESIBERES
BE1E )  AZFTEE 106 F9 8 2385 -

2. REECBEEBEEBEEREN
SELRERHE  BEE (52 ) BRRITRIDBEAT
SZEERBEERER  EL (68 ) BERITRNDBEAI/KEHEEECEEESEN
BRSREETSFETEENE - EL P EIERETSSIFRIESHIEFZHE -

40



+— - ESERANRR
(— ) RERBE

1. ERCTAREA

=B

JioiYeLsa

SR EIEFTEEPEENLRRE

113F 128318

T %8 b &
EEEBHE BEsME2B CIELI=EnD (%)
RE &8 $ 174.252 28.98
BARITD 99.277 16.51
OEBSEPHE 95.664 15.91
ENE 58.075 9.65
RS S EPME 57.931 9.64
FTD03K 25.656 4.26
ENfe 23.972 3.98
CPEY 21.876 3.64
ZEESEPHE 15.143 2.52
REESEPHS 6.534 1.09
oEEEEEPI 3.452 0.58
ZEBEEEMS 3.084 0.51
INET $ 584.916 97.27
ExREMEERmE S — —
(31T )
IVEt $ - —
HE - -
Hithsg s _ _
TEEEESS - -
MR 5 - —
RITHER 22.199 3.69
HMWEE (J0REER) ( 5.783) ( 0.96)
Ot (PEERRE) $ 601.332 100.00
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2. BRI ABRREANCESREGEEETRERTRSEM
113F 128318
KREEH RKRE

B2 SRME (FTE X
g R B M seSmiZeaE (fFB2) (FTET) B8mT) (%)
SANTOS LTD ey |l 82.699 136.00 11.215 1.86
ANZ GROUP HOLDINGS LTD ®XFgp 15.992 579.00 9.265 1.54
BRAMBLES LTD BAR T2 21.852 391.00 8.535 1.42
MEDIBANK PRIVATE LTD BRI T2 109.624 77.00 8.434 1.40
COLES GROUP LTD BRI T 18.992 383.00 7.283 1.21
INSURANCE AUSTRALIA BAR 2 40.860 172.00 7.017 117
GROUP LTD
VICINITY CENTRES - REIT  BXFIgp 173.212 43.00 7.384 1.23
TELSTRA GROUP LTD B R T8 217.167 81.00 17.679 2.94
MIDEA GROUP CO LTD PR 27.600 336.00 9.272 1.54
SZHK
CLP HOLDINGS LTD B8 36.000 276.00 9.923 1.65
HSBC HLDGS PLC B8 38.800 320.00 12.414 2.06
TENCENT HLDGS LTD &8 22.600 1,760.00 39.779 6.62
ALIBABA GROUP HOLDING &8 46.000 348.00 15.999 2.66
LTD
NETEASE INC B8 17.300 584.00 10.106 1.68
HAIER SMARTHOME CO &% 57.800 116.00 6.709 1.12
LTD-H
FUYAO GLASS INDUSTRY && 51.200 236.00 12.091 2.01
GROUP-H SHRS
CHINA PACIFIC INSURANCE &% 76.800 106.00 8.169 1.36
GR CO LTD H SHS
CHINA MERCHANTS BANK &8 47.000 169.00 7935 1.32
CO LTD H SHS
CHINARESOURCES GAS &% 54.300 130.00 7.048 1.17
GROUP LTD
AIA GROUP LTD B8 66.400 238.00 15.779 2.62
HONG KONG EXCHANGES &8 9.020 1,244.00 11.224 1.87
AND CLEARING LTD
MARUTI SUZUKI INDIALTD EDE 2.184 4,159.00 9.082 1.51
HDFC BANK LIMITED ENE 28.919 679.00 19.635 3.27
ITC LTD ENE 38.948 185.00 7214 1.20
ICICI BANK LTD ENE 22.227 491.00 10.910 1.81
BANK CENTRALASIATBK  ENf@ 495.300 20.00 9.762 1.62
TELKOM INDONESIA ENfe 1,308.700 6.00 7.225 1.20
PERSERO TBK

SK HYNIX INC EERESE IS 2.604 3,873.00 10.086 1.68
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SAMSUNG ELECTRONICS MEEBEEDTHIE
COLTD
SHINHAN FINANCIAL
GROUP CO LTD
HANA FINANCIAL HOLDINGS R A& Dmia
DBS GROUP HOLDINGS LTD #7003
SINGAPORE EXCHANGE D032
LTD

mEessPmiE

OEERSREE BB SEDPME
58 SEESEDHE
BHRKE SEESHEDHE
In= S8 ;ﬁé‘*ag%itlﬁi%
RIO TINTO PLC (REG) e s&E iz
INFOSYS LTD ADR %Eﬁ%’%dﬂﬁﬁ%

72— REERESHLETFB 1% UL

14.393

6.240

7.464
12.662
29.500

54.300
2.600
7.800

18.400
3.369

21.070

1,185.00

1,061.00

1,265.00
1,051.00
306.00

1,075.00
2,620.00
773.00
568.00
1,939.00
719.00

17.054

6.622

9.442
13.305
9.033

58.373
6.812
6.029

10.451
6.534

15.143

2.84

1.10

1.57
2.21
1.50

9.71
1.13
1.00
1.74
1.09
2.52

g REDWIZEBSMEEROR (REESMHABERRZMBERET » B5ZE5MES

BUEHITHHBBERIER )
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11245 % 1115 &
£ i % & # %

iR A $ 608,054,766 98.61 $ 738311411 121.42
A (Rf3EZ)

AT M 23,220,483 3.76 25,593,514 4.21

F) A (H3EA) 221,430 0.04 38,747 -

LA A 1,208 - 52,106 0.01

WAt 23,443,121 3.80 25,684,367 4.22

%t A

BE% (MENEN) 11,087,045 1.80 12,290,475 2.02

#E & (M3EX) 1,724,657 0.28 1,911,826 0.32

&3t 67 3% 193,029 0.03 192,490 0.03

AARER (KEZ) 1,619,921 0.26 1,386,237 0.23

b SR 430,871 0.07 452,255 0.07

% M 43t 15,055,523 244 16,233,283 2.67

AW I AWE (HEE) 8,387,598 1.36 9,451,084 1.55
AT BAE FALM AR 33,682,953 5.46 44,004,573 7.24
W@ A AR ( 53,521,457) ( 8.68) (  117,550,859) ( 19.33)
ERARABARY (Hix= - L

AX&+) 9,332,809 1.52 7,834,506 1.29
ARARARARY (RHEZRAL) 31,835,255 516 ( 88,203,265) ( 14.51)

EERRBRER S (MIEZRA) ( 10,101,959) ( 164) (  16016678) ( 2.63)

ARRABBABELE (HEZRNL) 5,798,192 0.94 51,482,032 8.47
Wz pae (MiEt) ( 16,847,296) (__273) ( 21,258,038) (__3.50)
MERFPAA S 616620861 10000 $ 608,054,766  100.00

HHM R EGAMBREZ—HH

Y
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BAERHABANRHARRRETAANKR  BERAGKBH T4
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(R) s akEzx ) FA

MR BEZRG FR BERHGENAKR - HFBRPHES
WERMERBNASAAMEA BAFABREHFBRAMALZH
ARKxAB FARERABBEE - N ERLETRABRAEMNE Hog
BAAARARRAKRERAELAZRAXANE AT AT R
BR - REBRALCHREHZAE  LHLBBPEINAETRERP

(£) EBIES S

EHMIIELS YR E RS ETHSZLEAERALE - it E B F
ABETHERENSCAFEHUMZIENBERY  FULEHEHY
At BEZ ZRARBABMRAFFEMIERL -

(N\) PR R

BB AI KBNS FREBEARE oM R0 B mBR
&M

Al AW ARMECE 91 F 11 B 27 B & 4R F % 0910455815 3%
MZHRRE RS ZREHMNE  ANERAUAREFENSERT
REBEHAAE  RKEKABARFEENT A GZ—F—BARE » K
BHALAMNRBRHFE Al GBI RA » FF P HFLRE -

B AREHHE  RHRBEAEIHZEIZRR

ARANEA G EEAS > BN FRH AL RRAARSEM TR
H o oBANNLARNRELERAELBAHZ B £ AF L4808 A B -
B3t AW - FRERTRAMEHARERE -

BEARLE R ERZ I HNE - FHABERFELH -
AT F &K

1124#12A318 1114124318
B W A R OAEMENERM E K & W AEMERLERA
7E R AR USD 443,345 $ 13,625,310 USD 487,171 $ 14,960,033
CNH 500,236 2,159,054 CNH 345,739 1,534,496
INR 89,794 33,163 INR 70,394 26,129
KRW 20,420 487 KRW 20,373 495
AUD 12 241 AUD 12 240
HKD 6 24 HKD 6 24
TWD 2,798,157 TWD 1,198,797

$ 18,616,436 $ 17720214
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FHMERFABBEINLEAREL I LEERNIRAFERBZRHER
B BMRZARKE " BEEXBRUTIXAARBIFBEFKRAALE
wMEeEHeLm:
(—) ®3tH BB F4 (Refinitiv) REXAT—FXBSERBE X
(=)t E B BrREBFH (Refinitiv) s — S ¥ 8 S E R R %>
2l & 8 5 1% 7 M (Bloomberg) & £ # B B BN 15 /1 2 & AR AT
RH®ZAA—FRBISBERBE R
(E)#F 8 xRAMEER > B % B FH (Refinitiv) X & # &
(Bloomberg) Z s L M E F A & -
HELGERBARI XA ERMBMZIER  REFURETRE
R ZERBE -
+ >~ KB HE
RBBEAGCHELZAORE  AE S RIF > 28 FHA &3 17 45
TEEMEMAARAAEHFEHAXTSEHERRAHLY > FHY L3
BRNXEHEMLZUE  2HARLTA A Tofm: AGRER
HERANABRXEMNEMLRARLVESHMLBMENRETERR
BARYBRBAITFASZAA > CERBALSRF ~ RAEF LA~ K
BFRLARABRAAAZCLRATAN AR AAB AL (LALLEARR
FRLAFABR) AL BBHEHT HBARLAEZFHEANR
BHREMZToEREKE ) ARLFARFIMXEAERLBZATTE
BAFTEHRRAFANDZAT  QIEHRBERALSRA - MEF LA
METELRARRBATAZELEARAAA R R AL LR (AL TAR
ARABRRZEARK) AXIBHAAEHY AARLHARFHMAL
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GHEMZTHRKE - FTAERANETFEARLE R AR B
ZEHMERZTFERBATRRRAAAUAINDSZSHHMEZTRBR IS A
MAEZLRAHSE (AR MARTBAINFRHNERBR S AHITE
ZHRE) PRI FREFEGRIHATEZIATRBAL (FRIHPZ
SHRMEZBRRESOHMMEZHBR) A HBAAEHS  FTAHAAGRLDY
ARBHM X 5t EM T o B H -

BENNIREBZHEH BT ARITRZILSBATRELEZT
Bl s BARSRETHETRARRAL - AT H-RUSEZCETRT XA
B AARLR (AHEECTRRAARALAAR LK) A HhH\ > N HF
FREERBHARTBRZIE ST RBREFAR-FREZITHyERKE
R

LHEARLSVEHFAHAXEMEMT oERKSE  NAL SR L
BREHAL+BH%  =ABITHE»BE -

FA2 112 B R Z 4L H 16,847,296 L > &K L8 A S
AL 2B F °

Fqor %5

Hr & " £ T A R i
11241898 $ 1,142,463 $ 584296 $ 11,699.43
1124 2KF78 1,184,587 5,906.88 16,840.97
11243878 1,185,863 5,714.08 25,549.23
112444128 1,184,612 5,692.13 18,950.66
1124%5 488 1,176,131 5,619.32 13,799.97
11246478 1,137,167 5,625.26 13,707.80
11247 RK78 1,173,995 5,598.63 15,633.79
11248478 1,210,067 5,707.30 12,090.28
11249478 1,163,386 5,494 .50 13,872.61
112410 A 11 8 1,121,758 5,358.84 32,338.11
12411878 1,159,782 5,486.10 34,738.05
112412878 1,116,342 5,468.89 21,522.50
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A2 111 FERGETEREESH 21,258,038 T > B MR L& B RS

BABE T
B %50
# ) " £ T A 29 o
11141878 $ 1,299,206 $ 762142 $ 106,195.22
11142 /108 1,287,416 7,314.55 93,000.75
11143578 1,278,943 7,160.96 96,071.78
111448118 1,310,836 6,897.65 100,440.51
1M14%£5498 1,248,329 6,396.62 91,189.51
11146478 1,249,406 6,453.82 87,279.84
111%7A878 1,170,007 5,961.32 66,603.04
111 48 A 88 1,168,380 5,974.54 54,294.05
11149478 1,163,350 5,779.18 42,471.71
111410878 1,121,726 5,612.16 42,439.50
111411 A78 1,075,418 4,995.62 31,818.00
111412878 1,146,654 5,595.99 21,733.57
AN~HBBAXY
ARAI12RA 111 EFEZHMEARX T ¢
(—) & Ax % 4% BB %
il 4 A £ #% oA X & z MW A
BEAR KB ARATRR M A PR 8] (B K HEZRRAARALLLIE N
BRAT) ZERBRRER—EME
BREARTEERNERLE (BR AA Az EIF)NF
%15 )
BARKBEBEARGARLE (BRKAE EXEMmEABAELEIR NG
#BHR) ZEXRMRBR—%H

(=) RMAEAMEAST S EAR

1124 % 1114 5
@32 % — EARARAE $11,087,045 $12,290,475
XHEFHE (32) —BERARRE
# $ 10,937 $ 27979
#) BN — AR KB ARAT $ 168,456 $ 18229

LRI BB LT A BREAINZIFEE  YAA 24
MEXLKRINTARA ROZXAMESMEILAZFEE > KT
EERBARIBER -
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112512A318 1114124318

SBATHE R — AR R SRAT $10,971,126 $12,507,234
FEAt 232 ¥ — R ARARAZ $ 928729 $ 933,263
FaAt 85 1 % — AR $ 1 $ 10
LB I AFTNZIHE
()T /&

AXL 1124 & 111 £ 12 A 31 B4 AHM (L8 AE) 247
AT RSN T :

1124124318
3 #) €y M
( &£ B &~ & ) £ A A '
23 R ekl RARM USD -
CNH 11,000,000
RES
usD 1,551,403

1114125318
& # % #
( 2 B8 &£ & ) T A R ®
I A4 HARK UsD 51,615
CNH 11,000,000
RET
usD 1,544,957

(=) ## R & 4R

1. W 3 B ke
ARXLETERFBAANNSTEHEE  ZHTHZHENI R
EREY) (LABRARLBZHIER - BHAETHARZERK
HHE) BRA WY THERHEAMFAHGRETTHRLATIAZ
WmElE R AEXBNZEOBE -
2. ERAR
LRAARIRLZIAFHIARABROBITAKRERT
CHZIHRAVE (WELFEXHJHFURRRALLATZESY
BRig) A FohkemrELaIAZERAARETRE -
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BREF LA LRE - AAL2ZBEARERAGRLBEHRAAE
&k BBATAZKBDMHEME-
3. AHMHAR
ARELTREARAANSTHRBAZBAISITH  BRE—F
HAHERARZZEARE D  HALXL2ZRAER G AT AH A
RHEARARZWETE  ARXALRERZEMETH L EAKRE
MEHETZHAHRBE  ROKFTAR BTHRD &42 T35
THIFBIHEAL  BWETHEFZAGHLARLERAETE LR
e A
4. SEEFAREF S H 2 AR
AAALRANMESHHFE BBz EEF 4 &1L
B B A HEFEAR UM ER S E 2 FAAMRM S susb By
PTHTHRERRIEETFHE®RE  TERXEALFTAMRMAE
BAXACRFITELAR KR FEMNIERBERX §H 2 4%
£ AR TRRFUAT SRS -
R REAECHEREES  AXLEETEABEZINK
AAEARAMAMT !

11245124318 1114124318
#h WO R & sk OB * M & ko

BEATHAE

BHEEER

A B A
& £ $ 33,918,736 39358 § 133497833 S 38,817,587 39344 S 152,724,932
M # 5,056,316 209707 106,034,288 5,956,926 20.8246 124,050,778
4 i 3,015,133,800 0.0239 71,949,767 2,820,098,350 0.0243 68,485,235
AR B 12,643,798 4.3161 54,571,504 10,769,220 44383 47,797,134
it o i 1,398,768  23.2985 32,589,147 2,201,272 22.8959 50,400,139
& R i 16,670,355,000 0.0020 33,274,667 15,267 458,000 0.0020 30,116,146

(Z) ABEFEHRRREZ
ARXLEAHFARETLBR AL MBENTH - FHARAAH M
FHBERR - AEALFPAZERARTREEA Ko A AKRE
TR  REEDBRLERAR AR FZRARENAER R
RHER 2 ORARETREALEN 24 AR LEABENALEHAF A
B (eeTHRR -ZTREAEBRAFERKR) AXA 2T WA T RHER
R HFRME BRI REFRREEBD X BT AEHAARE -
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PR BATNALETRETEN REETHEAR ARG B 24
MM ERRIUFZETRAKRL AXALZ2ZTHFHEERNESER
ok 2 2 R o

. A

AXALKRI1I1 £ 9 8 12 845 ERFH 1110380197 kM 2B &
#MA F -

T 5 s A
11245 11145
THFGEE (3x) $ 194,917 $ 337,506
THM (ERFICKRAAIRS) 419,969 561,235
$ 614,886 $ 898,741

R LERHFHRAALRBRAAMELAIAZIFRERE AR ZA M
BHRIKFIAARA RAOZAMBESAMEAMSZFHER > kFIER
RAAR#E -
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(h) BRZEAREASESREETETRTESEEERSTER

b SR
FIEE EToEmiE

RELEBSE S LR (MEBTIT) wRE  BUE  thl
EsEow KB OEE B ©x H M & & (¥EEn) (FE) (%)
112 FE
CITIC Sec 132,613 0 1,322 133,935 52 0 0
Merrill Lynch 70,672 0 261 70,933 26 0 0
UBS 61,224 0 1,424 62,648 24 0 0
Citigroup 30,148 0 0 30,148 15 0 0
Macquarie 25,822 0 846 26,668 13 0 0
M3FE1~12 8
Merrill Lynch 89,506 0 0 89,506 29 0 0
CITIC Sec 88,347 0 0 88,347 32 0 0
Macquarie 82,726 0 0 82,726 37 0 0
BNP PARIBAS 68,117 0 0 68,117 21 0 0
UBS 62,153 0 0 62,153 24 0 0
() BEREZERAFSHETS - RISBRERATHRBHESAFRS
|
(T) HtEIRESE
BEE 2024 F1~12 B BAEERERARSZER -
B M
A R EARER BB aga FEEER
JP Morgan India HISRRERED IS
JPMO06 3,020,932 3,021
Private Limited NIEBRFTELD—5EE
JP Morgan Securities ( HIEBRREAER IR
PM 4,318,867 1,406
Asia Pacific) Limited JPMO8 NICFTERRELD—EE
JP Morgan Securities HIFBRREAER KR
44 4,564,567 1,369
(Taiwan) Limited 8440 NI TERREL—EE
JP Morgan Securities HIBRREAED ISR
JPM10 1,541,119 462
Australia Limited NI ETERRELD—5EE o
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BENRERS
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N~ EREERIEZRHA
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SSERE R 4,087,840,502 3,415,240,672
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123318 $ 56,938,620 $ 31,816,849 $ — $ 88,755,469
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STEBENEEB ( 160,535,000 ) ( 164,973,000 )
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BEE8
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(~BIEES
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T RRTE R 4,354,000 - 4,354,000
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FEHGEARMNREGTE2WL » EBAE KT ERBEMERBRERE - BART
BIESMYETOEEREE  WEAKBEIRZEHERISE 19 5755 142 RIS EIBESTE
BEADBE22E REE112F 12831 BR 1M1 FE 12 B 31 BENBSIEEENL
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RAOBEBETHBETHN\EEEEZESE ) BEPREHHBESE,  %EP2
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RRAC T2BERREMF L ECE/NERREITUT -
IR RIRFHFEIL IR
12100.25% B4 0.25% 3810 0.25% @A) 0.25%

1M2F 128318

HECBANEFIRECZE ($4,414,000) $ 4,580,000 $ 4,581,000 ($4,437,000)
M E128318

HEEEINEBREZFE ($5,237,000) $ 5,436,000 $ 5,352,000 ($5,183,000)
EeBREDITREREMEBREZ NENIER STONME—(RREE FE - EF LT
ZRENESRITEESEE - FREDMRESTEEEBBRIPENEZEEREK
FBBSE—E -

ANTREE 113 £EFEETSHUFEMRSTEZIEEER $7,102,000 °

2. BREIF7RH 188 ARTKE 15 TRRERA) - SIBEERBOENINE
BRERAEFECET - ANINETREER 15 TEREIRE) PTES TRREGIRE
B0 BREFHEL 6% BRES LRNEESREETEARP - ETRAREISUIKE
TEAEREE PR RE M EERBRREN —RRIAETOTURR -

EB 112 R 11 FE » XA TR EREREPHETRI RINEMNADBIZR $22,368,803 K
$22,008,040 ©

(1) BEX

ARIREBR102F 11818 {$1TSREBEFESE TS BRE 1,254,115 % » DR
RIOI\NGHERZESREBERDBEANT - 8RB M2 12831 HR 1M1 E 12 8 31
BlE » AN TEERAR SIS AE A $312,541,150 » THAXEZE 10 T ° B54 31,254,115 82
(1) BARNE
WASERTE  BEEETERTREMSRBERZHEIBE CERNE @ REBRBHE
BN RATEREHIER » RERBRIDZLLAIZHEFTRNIRE - BERTBRCRERH
102 F 4 B 17 HEEE RS 1020008405 SEHMBE - R IFRBBRNABEBRELBEIDNEG
AEHF - NMEUBARREBHITL °
112%E 128318 1M E128318

RADERISYT (MEN (+15)) $ 121,811  $ 120,131
SHaE 112,217,989 112,217,989

$ 112,339,800 $ 112,338,120
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1. KIBANRTERZRE - FEMRBIUEERER - BB - BHREBIEN - RIE 10%
RIAEREBRAE @ KB ARIRIFSIIBIRNE  BAERFAEEER IR -
ANEUEPR - WS BEREE * KRR T IRE DKL » WHIORBSFEAK °

2. FAEBEBFRNERBEHLDGERERRRBRID < LLAISFBHIRTIRENNSER L - 1
BIBHTRWINES » UZIBLEBEEWNENEE 25% LD RR - FhlBBFABREAN
LR EEERRNBHBERERENN  NSEARL - ERETERE - LUBAEEE
BINEAREE 50% @ WABFTRHAERR -
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3. KIBEEERE 97 F 1 B 11 BEEFE T % 0960071550 SRRE » RIRFEHEETE
EXmAELD - HEEESEERSFNERFE [ BREFEOX_THIRBFAE - B
ERRBZEEWNEARES - SRMEIBRT - AIRFRIREGAE - REALIGE - 35
BIBBFABRISEENEARET OO+ » BUEHEEREARSEN » NMEERL -

4. RNHKEER 105 &F 8 B 5 HEEBSHFEE 10500278285 SN ZMRTE @ BHREEFTS
(ERDIKEE 105 FF 107 FTEREREF » IIREIFF 0.5% 2 1% BIVFRIREFAE
BRE 106 FERL > ST ERMELE BT EAHAFIIR - ETERNLTESZD
ZIEE#EE - B LEERLE : EIKER 108 F7 B 10 BEEE 535 1080321644
FHRE » BHREBTXEERE 108 TERS I EEIBIEIIFIRENATE - WHSSZAER]
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fyix— - AESRBENMELTIB
FESERREENCNDNE (8) SESPEEBEE—T2LE (BN - 58 - (F) 26
88 -
—  EEREENTRCERE RS THREN
(—) ETBRENEEERIER
o
1 B RENBR S EBELER
(1) EERRNB

RAD(B8A) 26.8 (2024)| =& T - EEA
BB (] JBHE (AUD)| IITEAEFHR 435.00% (2024.12)
BXREEHF AAAu (12EEZRR )| NEFE (10 {837T) 39.29 (2024.11)
ZERBIRER (YOY) 0.8% (2024.9)| kXK 3.9% (2024.11)
BISZE PMI 1881 47.8 (2024.12)| BEESEBIEE (YOY) 2.8% (2024.9)
RIS

THINBRIRPEUERET BN E A RESK - 2024 TF 9 BEMKZRIZE 0.8% - FHER Jim

Chalmers &7 * FASEPPIE PHIFEEIG RBVEITR - SR » KBRS AU Wesfarmers H T K Rob

Scott 0 BHP B/ EB#2%% Geraldine Slattery 151 » FIBHIBERIRIE [EFARRA S EPIIR B ERICHEH -

BEIMAEETDB 2016 ELURER » B SIFE R EER (OECD) AFHESZ 35 BEBERPE 30 {iL

BEBES » LEKFEHEN (BREZNRE] » H Flmﬁﬂfi%ﬁﬁ%ﬁﬁ%%‘“%%ﬁ(ZZD%

FERIBANHRF SR ) ILRBIR - EFEFENENEKBRIFIA S BARMERFHES » #5808

IZHEHIRIRSEENANEIFT  EMEEREEENR o It EXREHRIBIRERR  EHEED

TR o

Scott FITRITEEBUT (MEEE | B (MREINE] - HHFF 27% HATREIBNERSID » WIESH

TRIZEENERETR (RIS S8R - @05 - Slattery I2E IS SETEBREXY - @ TAH - RISE

EE%IE EEHSHAE T TIIHEZERCHETIEAR (the right to disconnect) & B ENE | B0
SNA 0 {GETERESZHH 13 FRTT -

’A?&ﬁﬁﬁ GDP tEETE 2024 & 9 BDEIT 12.3% BIEPHTS © SAM » OECD ESBEKBAHS

EASHUARHE - BREBUTHEI TN - DUBYIRIREVEI R )] -

BT

FBEDER : OB - 428 - S EMBEH - TEH - BFIBRERBRESESE

F2EORE : 6 - £6 - 86 - BA ~ FTKF

F2HOER : BREBRE ﬁkﬁ%ﬁ’)&ﬁ*ﬁﬁg OHRREMIEER - & - OBRBF

FEHOERE : P - BF - BE - &2 - (IS

BRIKR : Bloomberg ~ B EINEAM (IKCEBEHE )

2. EBEFEMR
(1) F=E
IRFRE SBRIIFEBEVEAE D - BERMNBEINEERIE GDP YT » (EEAE 1,131.2
BN TURBRHBEBEMA DR EURIRIRBERME - BRBESLEEANES
TR (9.3%) - BEMBEIRF S (8.9%) UREBRREANISEIIREEE
(8.2%) ~ BXE / RB / IR (7.5%) LARZEZEIRFEE (7.3%) - EOEBEHRS °
RBFEEENEOEMER » £ 2019~20 FRFBFESENHBL OB 19.4% » WRKFER
MIRFSAB oL IBINEBELIEBEN » RFHFMNEEOWAR 45% - BMEIAX
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IR#SE OB R R E BRI IR ERFSE 397 BRI - KERBIRFESE 164 2RT -
HEIRF 61 (DETT ~ 5 / STERAEBIRFSHE 59 BTN ERIARTS 57 BIATT °
(2) IBERAERESE
RIBEMEETEZER > 2022-23 FERIINTEXEIETRIS 2,146 {RIRTT » 16 GDP13.7% °
BAR27.79 858/ ( SEBIFLE 2%) - 2021-22 FEBIMNEIRE OB MIBEIL
2 EIED - RERRE 2022 & 6 B5X@ Nk ¥8{t 2022-23 TFEHOZE 1,130 28T
RETHARER 14%  BFRARBRIEIE2E » BOE5t 8.75 (R0E - BaTHAIEN0 2.5% -
BIFREREBR#MCBEIREB T » EDHIFELSE » 184 2022-23 FEEINEOMIE
RIEEEEET 1,320 FiRIT - WBTHNIEI0 16.6% - KARREPSIREBISHMIE @ Fa8ih
HBOZEE 900 {EETT » BATHILI0 26.7% ° LAY » 2023 EFIEY < BIRASEPEEH
EIPIOE - PEBUTHHERRR 2 ZHEIER RN EHEEEBRRERR
F8/HEH 2022 FEWE 100 =TT IHEEBE T IRE 85 T © 2024 @ ~ = ~ PER
WABREEEHGEE NBDFEK » UREGIEINERER » BOSE— P THRET75=
T o
BRIGR : BMEIREAIR (ICBER )
INEBEBREEEL KT (B / BNEETIRT ) : &
4. BI=FEWBEHETEXR RS  RIBHZEREEHIEH

FE Rol= =IEE IARE
2022 1.6130 1.3197 1.4678
2023 1.5883 1.4012 1.4681
2024 1.6160 1.4465 1.6160
BRIZIR : Bloomberg
&8
1. IEBREERNMBR S EEERR
(1) FEBREE
RAO(B8AN) 7.3 (2024)| =23mM &8
BB BHE (HKD)| IITEAEFE 220.0% (2024.11)
BXREEHF AA+ (IRETE )| NEBE (10 87T 421.40 (2024.12)
SEOBEMERE (YOY) 1.8% (2024.9)| LEX 3.1% (2024.11)
FSZE PMI 881 51.1 (2024.12)[ ) EESEBIEE (YOY) 1.4% (2024.11)
RIS

2024 FEBIRBEE#ERE 0 TEETAMER 60" IFT  KRRKEEELS2EHRE  EYL
OFRBAE - BE 2025 & » BEEERFNTRBAESHEES LIE > HPEBEZr=BNEENE @ BF85T
£ "—521T FECREET » HBBSEEFHBIER NI EAMEEE “BURIESE” WRIFER
IR HRM  BHLUERITSEB LB ER - SEEMERBEHEBNBRIBRITSBLEE L
2025 TEASBIBRNYF 2% &£ 3% ©

BEBNERRE » 2024 FTEBEYEONRIRRE 8 10 BRER 9.9% » ABRSEBERS
CEBRRENTERIB 9% & 1% - SBREINBRU AL BERRBRHEEX » LREESNE - &
FERBOENE - BEOLLEEREILR 13.5% @ REERBO LBNEFBRERA -

EBREEIMBE 2025 EEE » 1851 2025 &8 GDP IBR{HVE 2.3% - BSEEBRBA ARG —B
EITRE 0 FEREET 26% ZEHTEXEETENIBEAT » T 40% EESNF - X2FFBHIRBIEL » HE
RAR{EZEYE 2025 FIOERBIBEHE » WEBIDERH IS » WM ERIDRBNDLE -
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F2EOERD
FEEOE
FEHOEGR

- 1SR - BHK - & - BRBRRERIBRASMT - BBBHF
FhE - E8 - FTIDK - BE - BAF
- TEREEIS - W - WESHRESM - & - BRFBRERBRESHF

F2HOREE : P - £68 - E0E - &2 - mE
BRIKIR : Bloomberg ~ EHEIREFM (IKEEH ) - BBFEE
2. FBEEMR
() BEEF

BB MRETREIEM 2024 T 11 BSEXRIBEEEBNIRGETS 317 8T (BT
@) 82023 F 11 BT 7.3% ° 2024 F 10 BEEX£RBEBBOIZEIGETR
2023 £ 10 BT 2.8% °

HREREEREE)R - 2024 & 11 BEEXRIEESHENMHFHETR 2023 F 11 BT
X 8.3% © 2024 & 10 BEEXRIVEHNEONZETLETER 2023 F 10 B FEL 4.8% °
REEBTERNNBEBENIRISFGSIHSE R DT » 2024 &£ 11 BE2 2023 &F
1M B8 RESH - BERRISERYHIIEEEEB TIk54% HARESBREM
FOEMABEER (IHEBE T 18.0%) : IRE ( T 7.5%) : BELATE ( T
12.3%) : Y RACALGE ( TEK 2.9%) : REBRREBESH (TR 34.4%) - R ( TEL9.9%) :
i BRARGREMEYERLE (T 1.7%) : ZERETEESE ( T 20.5%) : 25 -
YEREGR (T 6.5%) : % ( T 19.3%) : URIBEBISE ( T 11.8%) °

2024 T 11 581 2023 &£ 11 B » BB ERMIEEEE LH 3.5% - EXRREM
FOFEEER (BEBEBLA 1.4%) : UREGR - BERGERRE (L 0.4%) -

(2) ERUARFE =

EBERDBEAETENMEESTED)  (EFRASRSE AN EARBERDI)
RIEH) 75% BIEIRBEF AR SZUR S » BN ARE 1 JMETHRAMEE DN
HE2022FK E8LLMONOEE1409FK EOBIEHR - AIZERRTE - 2
B4R 3.5 BIEETT  STHIBRIER 77% - B 1993 &F » DEBBRHITRECEEBE
10,480 (87T @ ERURIZEDREF U » 2t 27 BELI CHMERE » SBBHMEA
2189 7.6% » SEEMRE (GDP)BY 21.3% °
BAFEESBRMOE @ 1BEIBHETWIR 17,047 2 » £E VX 13.8% » 0B 2021 &
%) 31,183 BUSIEHE 45% © @ » R EMHRETBTERAKIBI B » EHR
WSl - ZMMBFEERSIENTRRFE T » X0 IPO MBEREX » £
FFREET 73 R SREEIRREN 59 1B37T (463 1BB7TT ) 273 2022 T 2021
FB8Y44% 2 14% » B SO 10 EF#1E » RBIRMEEZRHIZER BN LSBT REH -
PHDFAEREZTEEBRAEBE QIR BT - E—TRNE AR DB K EE
BRNEATS @ SEINBEMIRFBENREE—TEK -

BRIER : BERENEAR (KRBER ) - FBBITHBEAR

3S.NECEREERELIRE (5 / BENEEHIRE ) - #
4. RHI=FEMBEBHETERCRS - RIEFBEREEIIET

FE R5E RIKE WERIE
2022 7.8500 7.7680 7.8016
2023 7.8500 7.7913 7.8115
2024 7.8379 7.7631 7.7686

BRIZEIR : Bloomberg
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1 EERENIBRSERERMR

(1) BB RNHE
wmAD(B8A) 1,409.13 (2024.12)| =& HiEE
SHEENI ENEBLL (INR)| RITEEEFZ 6.5% (2024.12)
BXREELEF BBB-u (122£LH )| NESE (10 8E7T ) 545.48 (2025.1)
SEFBEMRE (YOY) 8.2% (2024.12)| X 7.7% (2023.5)
FSE PMI 1881 52.2 (2024.12)[ JEEESWEBIEH (YOY) 5.5% (2024.11)

L

ENEBRTEG @ ENES (2025) FiEBARHIA 6.5% @ SBE/AITEAIBREN T » TREIRBUE - &
P EANEENE - 2024/2025 BETHE (2024 F4 5 18E2025F 3831 8) ' BBRNEETFZE (GDP)
AR K4 6.5% @ SZEICRIFEGER] 6.5%~7% B &  BAEEREY 11 SiSERSHE T » 10-12 BBIK
RAIRIDNE  ENSXREEN - HhHEKBR 10~11 BEFH -

ENEBUTHTE(E » ¥ (2024 £ 10 BE 2025 F 3 B ) IR AIREBIR LHF » BIRITHEMEK
RGN AT BRI UBERIIEK « RERSITERE - ENERITINE 11 RERFFIRAE -
EERERAORIHER - HENRRIROFZICHERE - SRITAIEE » ENET LR 2075 FRIMA
BRIRPEIRIE — KiEHEE » BHEA ~ EEfER -

AFEPERERR  EXES  (IERFEETRBERERTEN  ARAREPENENRN - E0EI
FOREBRTE (EDL]) @ KRBT R ABERPIIHES -

TEE B

FEREDOER : [®R8 ~ 1BF - RINTEE - RICRAR - RIITHECSE

EFBEORS : PE - [TABMERNE - X6 - BT - DRI ABEF
FE2HOEG BREE - RINTHEGC - BERE - SEESMRELMA - BASES
F2a0EEE : X6 - MABHMES KA - Oke - PE - FTIVKS

BRIKR : Bloomberg ~ B EINEAM (IKCEBEHE )
2. EBEHER
(1) BERRESR
ENERERENANBEERTSE » KGEOERAKRTHE  ROBER/FEWNAHE
R IRENA £ 2020 £Ex  EIEBERREERTER 134GW » HP» XBES
39.211GW ~ @ &% 38.559GW ~ 7K E 4 50.680GW FILEEEIR 7 10.227GW » 785t
21t 2023 THEZF) 450GW BEE -
FENERARIE ~ AORLA BT BURIEREDRE T » ENEBEERZEEI= BT -
2022 FBEBSRLLAIASRE 17% IBAZE 22%  FBEBHMFRAE - EGEEUR NS
NEFRABLEEREEE @ WRORIIEND 450GW BIZEERBEINZ -
(2) BT %
ENEBEANAKERERMATIS » FBIGZE 2026 FEXEBISABAK @ STAMKEBEE
2,828 18T ~ M2 1,000 BETT - IEIRETF ATIES 182 S E#E » ENES
BMHZRDE/N\BRREG » SKAKER SR ERSEHDHDIIARENBTER °
BRRR - BRERENM ((KEBFR )
INEBEBRESZELCRTE (B / BENEETRE): &
(1) I\CEME AL E LEEIVVBFIREBE -
Q) NEEZEDFTEETANAER -
) NEFZIRPRIES °
(4) NEET VAR SHIBTENEMIBIZS -
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4. BI=—TFEWEEHETER RS  RIBFZEREEBHIEH
FE Roa =IEE WBRE
2022 83.02 73.89 82.74
2023 83.40 81.13 83.21
2024 85.61 82.76 85.61
BRIZEIR : Bloomberg
(Z) XBREBSMISH[ERN :
1. BNSI _FRTRZZHISHR
(1) 3135 -
REBITIBE BEBITIBH
) =iRemie " B
msis | LHASRM fjéQ%} o (+2§ﬁ)
2022 7 | 2023 &F | 2022 & | 2023 & | 2022 &F | 2023 & | 2022 & | 2023 &
BNEZRZPT| 2,135 2,061 1,679 1,789 0 0 0 0
(2) RHME :
RIEIEH BRI EEE (HEBET)
BAMIE ASX / S&P 50 = &5
2022 &F 2023 &F 2022 &F 2023 &F 2022 &F 2023 &F
BNGESZPT | 6,879.48 7,465.61 1,163.4 948.5 0.4 0.5
B) BRI _TFhimBER - RmLl :
o BEER (%) RAEELEE (15)
e 2022 F 2023 & 2022 F 2023 F
BB =3 2P 64.30 NA NA NA

(4) B LMAYEFBBEIRE
IMRFERBBVARE - AHRPEETRVBENEZAE  LHHEHESE ~%1TA

)

BIRD -

HEREES]EREAE
B RSHE

ORZEHA -
OB ERH

@A

RIEERIB

BT

A=
- 2H—=2HA 10:00~16:00

P EBRIZIR © The World Federation of Exchanges

BOALSBEREEE -
ﬁ)\ﬁﬁzﬁﬂl B AR EEKBEBRATREZIBL

BENE - EMRIYRFLASHFERFPHUERS -
R RATEE BRI NINEREBEE S -

- JEBRNGIET

BRI - RN EE%E
RESFRIRREXRBE
SN EHMRIBEEHENFL

ORZHE : RBHIRLFHBKRELT - EEEHBSBEASK  BBLZIHHE
)R ZARMRANIT o
OREHE : NREBE_BEE%H -
2. BRI FRIOTRRZZHEHRN ¢
(1) 3175 :
RRBITIEH E53B1TIBH
- ZRI\I%{ E A E
msis | LHASRM fjé£¥3 1w (+g§ﬁ)
2022 & | 2023 & | 2022 & | 2023 &F | 2022 & | 2023 & | 2022 &F | 2023 &F
EBRSPT 2,597 2,609 4,567 3,975 1,735 1,624 100 77
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(2) M5 :

RIEBEH o JARIANAZ SR8 (TRZETT)

B 5 HANG SENG RE &5
2022 F 2023 &F 2022 & 2023 &F 2022 & 2023 &
EBRZPN 19,781.41 | 17,047.39 2,893.3 2,321.9 16.91 13.97
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o - R el ] " RlE
EME | LWASRE (=) e (+HBZ7)
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