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A (=)
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HAab A 2,812 = 843 .
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A -

BAFLAAMHZRA BALAELZURERTFoE AR
FlEUANBKIo M ZHRBARINAHAIRNER -

- FAENFE - AU BB REFAEIHZ I BERR

AEAERNEMEF B R BN X H AL RABRRT M E R
o BENNLAKRNELRBRR LM B FEL 48 M H -
B ABE - FHRERTHRABHAMAR -

BFEARLLER TR G HE S RBBERE LN -

- RAT K
1144124318 B 1134124318
B % & B OAHEMEFREH R W & B HEMERER

EMAEHK  USD (3x) 284517  § 8944089  USD 257135  $ 8430933
CNH 48,487 218374  CNH 48,487 216,549

INR 310,330 108540  INR 310,330 118,849

GBP 2,026 85651  GBP - .

BUR (i) 439 16219 EUR 439 14,915

KRW 402,851 8791  KRW 774 17

ZAR 199 377 ZAR 199 345

BRI 1 5  BRL 1 4

RUB - - RUB () - -

TWD 2916628  TWD 4,793,801

$ 12,298,674 $ 13,575,413

ECRBMBRBRLRMPRE 113 £ 9 A 30 B # B R KB R ITHRAENR
W ORRBMER RS ERKREHRITZ S EESR (RUB) tkp
HARSRAFERNIRAFLTR RS - 5 A 114 £ 5 A > ER
ABBITKEMNFEBRITOEZIAE  BEABAIAARKAX
MR#lEMx%t (USD) Ak (EUR) B3 % KA E £ R #
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BA UHMMBERAFEN AL LT E - ZXRMZBATHF RN 114
% 1134 12 A 31 A e4k @ 2% » 5 % 400,304 & (B Ktk @ &
A 1,920 L & £ 10,479 &) A& 331,350 & (R k@ 4
B4 &% 1,109,116 T ) -
RN BEERKEE
AXSLREHEENRFERBZMAEHYS KA EHEIFE
ABEr M EEFE»2Z— %A (150%) AEar 258 —5% (0.15%)
#AHFLEEALAH -
+ ks X gEe
RBREEHEZAORE A AL 2ZUEZDIHALREELEZEE
AT oE -

AN~ AR
AEA 114 R 113 FEZHMAART H0TF

(—) M1 A2 4 # &M 4

i 1 A g4 #% oA K & 2 MW &

JEARE AR TS S0 A TR 22 ) AR e 2 @I
(BEARARAE)

P AR R 38 SRAT ARAT A TR 2 ) HERRRARKLEITN S
(AR KB SRAT) ZEZERRBE—%H

].P. Morgan Securities plc HEZRRARELBIZN]

ZERBRRAF—%E

JP Morgan Securities ( Asia Pacific) HEXZRRARKESEIEL
Limited ZE R R P — % E

JP Morgan Securities (Taiwan) Limited HE RMBRRMEAIKSEILN T

ZEEHRRBF—%ME

(Z) BHAEANEAR S FA

1144124318 1134125318
RATAR AR — AR KB RAT (1R
FISRATAR#R) $ 9,382,046 $ 8,781,612
AT — AR KSR AT (R
FIRMRAE) $ 400304 $ 351,350

(#RA)

61



(AR )

114%12H318 1134124318
At @2 & — BiRiEfE $ 1,043,509 $ 994,504
AT & B — R (MR
H b JE AT AR ) $ 472 $ —
R B % — RRAXAE (IR T
HHR) $ 274 $ 99
1149 K 1134 K
@39 — FARAZ $11,091,719 $11,482,250
AR A — AR K SR AT $ 90514 $ 31,165
XHFHE (3x)
—J.P. Morgan Securities
ple $ - $ 232
—JP Morgan Securities
( Asia Pacific)
Limited - 111
—JP Morgan Securities
(Taiwan) Limited 474 635
$ 474 978

R LR HFFEEGRAABELAEIAZFHEE SRR >ZH
MEHRINTARA RO AMESFAISZFHEE KT
CHERAAARE °

BT ATNRXIER
() fTEaEMEEeMT AR S
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(=) 45 Bz & M
1. 3% A%
HEMETIHAIBREGAFZIPLE Bk R FHG2
BEHEARBERRAB TRAERMREZL AT - b > B A
BHHE HMNEREFFRATITIRBELTRLEREMR/E -
HAERS THRRBR A2 aQHN Y2 %1 0 Mk 5T 54
EFXABHBEZIRAR BRETHw A - ARARFHEXIHH
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XHTHUHNBORBEARHBALERBEBRETRIAE B
B ABEEF D X R BEMABERK -
2. ZH AR
ERAAXRHN AL IR HIHFRBRAROBITARERAT
SH2BLABE (WRFAXLHHFARARRS AT ZIRSY
Rig) AR o ikemiFemT Az ARKRE PA£E
MR BEFRAHLHE AAECIRREZARKRLBAHKAAL A
REABZAAAZRGBFMAE -
3. BRI
AAERENE FTHRBRGBIEFYR I T HAH
HARZRABRBR - A5 THEREZZIBATH AR ESL
HEREH 2R e
4. SEEHABF G 2 AR
AAEGREBHREREY  OORBTHAMANTY S HATH
HE  —RUSIEFHBREE AR LAEERLHRBFAE -
WA AEELLARBUNEHFHEARL IS FTAMBM Bk
EEAL¥BERE O BEEALASUNMENHEZFATAM
B ARLHEAMKFENNIERIRER H ZH1F > AFEMRSE
BRI 2R &= R F g 2R e e
MR EAREERIEREENS  AXRSREREEZHK
BAREBMAMI T !

1144125318 1134124318

o wOE R H & % b * E % & %
"2
usD $ 2,201,553 314360  $ 69,208,006 $ 1,697,271 327880 S 35,650,131
%
usD 5,600,772 314360 176,065,855 5,762,743  32.7880 188,948,806
EUR 2,433,760 36.9200 89,854,439 2,453,139 33.9520 83,288,904
JPY 220,146,984 0.2006 44,151,588 279,940,501 0.2086 58,403,469

(Z) R EFERLRABD R
ARLAHAARAELH I EFMmBEEFN T - FEHAELAHN
YUBRR - ARSI EZETRBRTAEER > HOE 48 HRARIE
TR AR BEBEXEAR - AEASAKRFZRARBRENRZBR R

63



_|..

RFEHLORREEAEN AL UBRREEHUBEHEAELAAR
R (asTHRARR - -FRARRAGKERR ) A A XML 2 RTR
R~ @M RRFMRAEHFREFAL A AETHATARE
BHEBAMNAREFRATRM > AFETHAR AKX LA XE
BEBMERAXHIBFZIEARKRAL ARSI HIHEERPEER
MRz e

+ 3t (A

AEAK 11T 9 A 12 B 4% %% FF 1110380197 # R £ 45 %
Baflde T o

% B i
1144 5 1134
XHhFEE (1) $ 117,018 $ 127,345
Th# (RPNCLEREAEARIESR) 155,335 132,593
S 272,353 $ 259,938

R LHERGFHREGREABEBFIIAZIFEE YRR H B
BAWRINBERA  ROZABEAEAMEIAZTFTESE  KINCE
RAARAE & -
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(L) ERENTEESRESTEEZABSTIEERTER

e Tan | BEERE
SZREEER ST (FTeTiT) &38| BEIZmiE
) - (FTE® (s sl
b5/ GEEo Rl R & Hit | &5 T70) |(F8)| (%)
I EIRIRE S RIDBIRAT 38,843 0 0 38,843 17 0 0
WELLS FARGO SECURITIES LLC 0 29,067 0 29,067 0 0 0
éﬂé UBS SECS CANADA INC TORONTO | 26,520 0 0 26,520 8 0 0
MERRILL LYNCH INTLLTD LONDON | 12,871 | 7,653 0 20,524 | 10 0 0
JEFFERIES INTL LIMITED LONDON | 19,055 0 0 19,055 8 0 0
WELLS FARGO SECURITIES LLC 0 16,011 0 16,011 0 0 0
1152 |MERRILL LYNCH INTLLTD LONDON | 12,686 0 0 12,686 6 0 0
1 8 1 B% | CREDIT LYONNAIS SECS SEOUL 11,823 0 0 11,823 4 0 0
3R B rppnasprarid 10,511 0 0o | 10511 4 0 0
ITG HONG KONG LTD HONG KONG | 10,483 0 0 10,483 | 4 0 0
(N BEEESCHRASHENS  KRECHISHBHESTSRS
o
() HthEBESE
1852 2026 &F 1~3 B » AEZERARZER :
HERY - TS
N KB BAREE 2RR fRz8 FEBTE
JPMorgan Chase JPM22 HIBRFEARES KR 0 0
Bank - London NIEERFEL—5E
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HHE -
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() 2mBee 2358

AEERMBEFEERRT  BRPIERE -

- RIRE BB

SBANPRBELE 2930 & -

B2 AT ERAANIL

SEANFERBELEIBREB0E -

66



et

\

t-

A\

-

+ -

-|__

+=

+=-

+09 -

+5

ZiHeaL ChRi&IE L ()

BEEEE (BNIF)

(—) XEZEHEERBIUNSIEBENTGRERREWMBEBEE LY  IHEZREBBEANRIE
BRI - KIKIBR T ERIERESRE - B0 - WVAREZCEE - AETEERL P
BEERHERITEREEREIN LB SRECSTETER ] 8% KEESERSEC
20 WSEEA [EREINTEETER | - BAEIRPERBBNCEE » SKEER
ARSI RETHNE TR EMBHERANZTRER BRI LN 2N EPIE

(D) IBNGRETRERENESBYEMEBER  (KESREGBFTERBEEE_T+—I&RE
HEBANSHRAETEERTABKRIUTEEMER -

(=) KRIBN TR EZREWBREASAETRWPEILEMX]T  EKIBENIRETREREL
BBV EGHEBII

(0) M ERARELEE :

1. BIEMIEB (2 3%1TE%8 -
2. BITBREPTECER -
3. UREEZBACSEEE °
4. PARETBACEECESRELTE
5 AZmAEME= ABAEES T&ﬁmﬁmﬁﬂ AEZS2AN M@ -
6. E0ER (FMEZEETHERBIECEQWHFES ) -
7. A A DN EERNRECARELTEE -
(D) REBRREZE CNERIRIBM » BRETRIE -
() AEEZEEFKETERNR[ENEMPERRETRE » NMSED °

- BERRELER

SEARNRBRBBE 32~338 ¢
SHAIET - BHRE(E

SEARNBRBEE 32~34 5
ESIVEETSEER  BERET (£+71§)
SERNBREEE 0~115 -

- HEREHIB2ER - EFREE (F1+H=1&K)
SEBANFERBEISL 11~128 -

ERESREESCELLITREE
SEARNRRBESE4~58 -
Wi fic
AEZIWRELHALIERETEE » FFOE -
SiSRE B0
SBANFRIBZSE 30~32 8 °
- EEPEEBERSMESNIPEEBESE (T THERE_T—IF)
(— ) ERPEERBEZSE
SEARNAMRIBESE 35~36 8 °
(:)é%ﬁ%ﬁﬁ@ﬁéﬁ@Zﬁﬁ&ﬂ%
SIESENCFBERBE LIStEBCAERSEERBIIB  RUBRITENSIHIEEEN]
m STEEHSMITTLATEINN » DU TIOEHRA -

67



2. BN EEXEASH—EXE A EETRRBE NI IFEERIE -

1 BHREEREERER (B2 1%)
(—)BMIESc—8  IKEETUER » BBREIEAT -
1. RMABHRBZPRITIENTS -
2. FEZERLAMARMALER » onSERE :
3. KN TISEEAEEZBANE » KEEQwTERAEERBRIEEESIEECEME

REGTSFICES -
4. \EEBENTBHER - 1B5% - F - BURZIBLLSTISSH - MEEBRIEAETIEAT
RS -

(D) BRI CBHEERETHEE  BEESMERR CEMESREGHTSEIHEES
PR BCHEMBEREEISFRAR L » KIEBENTGCBBERETMBRRELR - KIEAT
KIESTENTE EIEBREMBREERmMEEBEaEN - BEOIEENTEESH
£ LM FHRAERIRIERIEIE NI NEF KNS HEFE » NELR -

(=) BRRIEIENT) > BIRESTENESA  BaERNICENT ERN REFHDBITEIENT
BRERIREE -

(00) fEEBNG T - BHEZ AIERINS

1€ - EERERBIER (F-1=K)
(—)B MBS —8  IEEESMER - PREEREMS
1. RMASHRBZBRETRERE
2. B REHWEHIREMBICEENIGRE
3. B REMBHIRERY - KEKIBNT RS\ +BINANIE - EEREHBREE
ERFEESE
4. EEREWBREIEZBNTE  KEEGTERIEETBBRETEZIEELEAL
BERREWBRES
5. ERREMBEHEE - £X - X - FURNR LIS ED - TREliBEETETRER
BRHS
6. EERERBRIABCHISTTRENTCEESHRESRIIBEES
(D) BEZREVBIHFERENERE  BRESMERZCEMETRERBIDETEG 0
TRBEMEEREMBRZ 2 - EZREMBIRBER ZTNBEREER - ERRER
BIKEERNMBCEEBRENBEERMTEEDHE - BRBEEREHMERE
L SHE LM ERIRNE BRI BAEEREWBHEHERNEEFS » AELR -
(=) BRRHEEREME  IRETRNESA > SERNEEREBRE BN REFFHH
EEREWBHEASIREE -
(00) EEREMEER  BHKEATINEL -

+\ - BHRBEEFERMRIE (S °+001F)
(—)BMIEB—8  IETETUER @ E5THEMRLL -
1. FEZERRELHZ M AL - SBURILEFERNF/E » MonHikILEFERNS
2. iEEBNIHRER 5% - RFE - BIRIBELTISSE  FREEBTIERETBANE » KT

BB ER  NEEEEEIAESLIERTNY - MEAMEEIKIENTYHRHR
BRNRERS

3. EEREMBRER - 5% - 81X - FURIIELLTISEE  IRREREEBANE
KEESIHmTER  MEERBEIAEZREVWBRET  MAREMEECETRERS
RZHRBEANRERS

68



4. TMABRZRBERICENIFETRER R > MEEMEEICENINEETREHE
EZRIEENIFETREMBIBEIRERS
5. AEERPEEBBRI=TEBEXEIIEEIRNEBRETR - KIEATERENEE
2mA - BEREMBREESRILEFTENS
6. IKIENIBRAMSBNR - AEEFIE  RE - EMERLHSE LRAMAEETEA
HHEITE - IRILIEEENR/E » MBNERERA - EERERBREEZRILETR
=K
7. RMABFRZRIETRNS :
8. RMABH R - IKIBNTNEEREMBEAES - BEAMESKIERINESE
REWBEZHRBENREDRS -
(Z) SEEENRIL BN TRIIRECBE_BRAS
(=) EEEEMNRLLE » IREBBEVEEEN © SERMEEEIIN » BEaTRNBERILZBRKA -
(0) AEEBEERIBGFE -

TN - BEZEE (F-ThHKE)

(—)AEERIE  BEAEOZESHHEE - T FEAETZVEHER » SRR
BRRBBEN -

(D) AREZBEEABREBENTGERES  KBAIBEERNE_HIEE—IBSE () FRAUE
(00) M IEET » BRESREWBET ESREBBENEETEZNE_TIKE 185
(= )ARE () RIEER > B BAEIARAERTRANCETESRELHEHMBERE
SEEXTETRERBRBEA

(=) ESREBBRETEZNE _HIMFE—IESE (= ) AE (O R SHRIESFTEENS
SHBEENETHMEE CESREWBRICEESMER  ELEERIRETRERE
2P o

(00) BREFTRNIBEETEN » BEAREZREWBE IENEFEEERNFEHBENRRSIE
NE -~ BEZREHIER -

(1) BEAZEBUT :

1. SHEIRFS ©

2. RDBE -

3. WEVEHE - BIE/EFS -
4. DIRFIBREIEE -

5 HEtEESIR -

(7N)BEABRTESRERER  —BRATHRAEZRE - BBIEEEHEAR=EBEN
SROERS  REREWR] » BOEEEBBERLE—X » WU=EBERRE -

(G)BEANEBERLBZEEBREARNETEE » BERET2ER  IiIFEER R  BTRE
TREMWBKS BB LA DIRFERIMA o BFEERZEDECA]  BEAEANIEFE
RAELHINOEEEBRRAS » IBANZHA - EASBIEERFBIREEE ~AEES
WES IR - ERMESU IR DE LA ~ BERE BN AINRBEAREH - B&
EFRREE_ERN  BEANERREBRBREOETESRIBILBNZMA -

(N REZBEERDIKFERT E BN » BIKEERNEH—IFRTE » DBIBRZIMA -

(M) BIIEZBA » EBREEZ I A DSBS 2L -

(+)BEANESEERGHREEE2HE  HSEEMRLEREEDI+E -

1 ZHMASE (B 1HEIE)

(— ) KIBRNTREBNDIEELSHAIBRBREK SERESHRIERL ] @ BRERFTZTA

2EED -

69



(Z) IERHASE  SRENERTEEIHEEEE - MIFERENRYR -
—t+—  SHATH
SEAANRBEEE MU E -
—+=  BARAS (E=+—#)
2R AARRIEE 3438 5 -
+= - BEREEERZIEE ($=+00E)
ERRNRENEZ EEHGERATIRESRERECHE  SHASHRATIRE 11

BB - BEFEENSHACRGEEALEE  SIESBATHRE  BIOEEE
BAT - ERREWEEE - TESEEILE -

KBRS REEFERBEEEE _THRRESREEEBXEERUE _+—IXE-IBRE © 85
RERE E%%WEBAE**%E@T&HEE%E*%T%**%)ﬁﬁﬁ » AR E EHEIIEE < HMBO TR
B REEERN - EREAER  B5REGSHESEEAREALZE K  BRIEESRERGSST
HLER - WS T AEHNEES ST © |

70



=z

2 - BEFRBEERSEEMR
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(—)RIIBH : FKIBRIRPERR/N\+—FNB_+/ \HR1I
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FE =T ERA BIRRA IR
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2. BB SREGTEINSEBSRENETHEBRIRE
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1. A FEETHER L
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RIS | BEsE HERE (F121)
112/01/30 | EEARFTEIRI B — i/ 8 849,218,096
112/01/30 | FEEAR S B — S8l 103,616,121
112/01/30 | EEAREIRBIFTANRE T — BB (FTEH) 414,729,338
112/01/30 | EEAR BB ET — S8 302,068,022
112/01/30 | EEARCPER A BRE s — S8 (FTEH) 247,206,975
112/06/21 | EEAR R ORI EE — S8 62,726,437
112/06/21 | EERR REUMNEE — SEL (FTEM) 70,004,272
112/06/21 | EEARFTHE 35 & — U 35,955,472
113/03/01 | EEAREEZE T — S8 25,174,191
113/03/01 | EEARIBH AR E — (/8 145,910,708
113/06/27 | ERRIRIKIR RN EE — R 88! (FTEH) 4,875,187
113/08/27 | EEAR KEBIRSTWZEEEE T - RIGE (FT121) 1,007,796,376
113/08/27 | EER KEBMR/CNNZEEBEEE - BicREL (121 ) 1,983,398,296
113/08/27 | EEAR KEBIRTWNZEEEE T - BRCSBINE (FTEM)|  5,570,780,585
114/10/14 | EEAR K EBPRCRI E8)T\ ETF B 1,662,345,236
115/03/31 | EAR G EZ WM 8T\ ETF B 2,593,950,000
RIS | BEESHE o )
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JLEIEFTSMIEAEEBRRBRE  HEER BB ERMEREENREESBR KRBT
EXCERMERTY - EIEMMSREATEEERERHEIDENECEEMILA » WS
FORIEPTSRMEEBIRSURESREBERERTEERACRE (RRE ) B -

4. EIEFMSMEBERYRMZRBEUERALUEBRRERRPTS BB NGRS » WikE—
BEBBRHEIMOKRBIIRCHBINELTSHRERE -

5. BB AENTIERRICEMPTSREENRBESZEOEEERBLUPEERBFENG
FERBERSESREN  RENMESRNEEREMMISREBEDR : EBETINTE
REMMSNEERBHMSREEBEIE  BREFMSREENBEHRE—RIBHKEISRE
FriSiR2@—iMREEE - AR EEBEL B TERBLIFEERSENDHFERE
ERBEEER  I6REMSREEREETR -

(+7%) RIDERIGY

NN EREBAVRBE T HHALEARETEF JPMorgan Chase & Co. £ FARIRDITLZ

BEET @ IWREDHETEMRUPTIGFRIRBATRELHEBUEBREAER REHSEIE MR

FEMR  MEREMSRELR A ISRREDIL BRIV FENHKREGAT -

(+1 ) WA

AATWAREHES BEHRRIFLRY - E2RSITDR ¢
1. BB - REOEDETT T PIECEERNEBZFTRESFEEZNA -

2 IHEERNA : AR TREBASERBIRERMNERSRECTES  HEEHITEH
B EEERBANEBEEEE - AU BTRDBREERREER B Mz -

3. BB : RICEEREMERHZBSREBBIRFBPTEN BB -

4. BFFARFBUN - (R EERBREMRIEPR O EEC RS BT B FRE Z5T IR
PTUSTER 2 5 7B ARFSUN ©
- BABEHE - {GETRBRNMECIESEERR
AN IRERGHBRSE 0 SIEEECEREYELURETEBS TR » KIBEESRBRY
R BRHIIRKSBHSERBLUELESSHESHERIRR - FIFH2E XS SHEEHER R
OB REREEER BT ERPKBRAMRTHHETORABE - 555+ NIIHEARSEHD
SHEER R N ERE M 25708 -
(—) PEEEIBE25E
StEEEENEHZIRER - A RNVAEERYETRIGESIUAEEESBREHBEBERR
% BEIRERRRFEMRESE - (TOBERREE  I9UESERNZERANTNETE
BNEF TR -
KB 114 £ 12 B 31 B AT EEEMN 8B 2IRBET2E/ $18,056,256 °
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() XRLh (B) RaREAEESS
ANGRYEBERMIGADEBEBEECTREELIIERMB2ERLD (B)RE  EAD
BEEEE2REAMBEEEERANBE  ZAEHELTBRE/ATHLILE Fh
(1) 8 IHNSESRIHCTEREBERSUERSIESSLKIE  UIRBSEHBEMBIELTIEIT
B - (EO¥ETRIGET2EE) - HUgEsSF2ENNEBECEHE - BT L EARNEBEZR
B8 BEFMIEEt—(—) -

N~ EBEEEERA

(— ) RERNSIRE

M4512831H 113F12831H

ZE2EM $ 73,187,891 $ 129,262,963
SGERER 2,675,851,325 3,838,700,428
(=F18 $ 2,749,039216 $ 3,967,963,391

(2 ) ZREMEANBERECENEE - ME

M4512831H 113F12831H

REBEMENBETECEMEE

SRS $ 345217 $ 194,120
AEM(B)RE 14,303,185 14,303,185
ERE 189,842,669 154,739,735

$ 204,491,071  § 169,237,040

ANERE 1M14 FR 113 FERHREBELCEREMRENATEBEEECTREE (18X)
MBI ($14,027) K $6,067 - KEI 114 FE M3 FEARLM (1B ) REEELZBIER
RARBEGECENEERSIRAE SN mDBIR $35,136,200 & $12,905,700 °

(=) BNERIE

M4512831H 113F12831H

FENSIRES $ 154225616 $ 131,799,095
TEUGEES 465,065,622 383,257,251
Hith 109,908,337 92,099,581

$ 729,199,575 $ 607,155,927

TBREEURIBE BRI EABFMET () -

(M) ABERREFEE
AN M EEm FE{USRIEBR =511
1M14F181H
A $ 114,081,112 $ 67,803,919 $ 11,993,320 $ 193,878,351
RETITE (  67,707,795) (41,779,244 ) - ( 109,487,039)

$ 46,373,317 § 26,024,675 $ 11,993,320 $ 84,391,312
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114 &

1818 $ 46,373,317 $ 26,024,675 $ 11,993,320 $ 84,391,312
1B 2,967,357 7,692,293 1,258,694 11,918,344
e 5,779,226 6,214,094 (  11,993,320) -
B0 — BA (13,395,542 ( 7,517,107 ) - ( 20,912,649)
B - REHITE 13,395,542 7,517,107 - 20,912,649
TEEH ( 19,041,847)( 14,106,260) - ( 33,148,107)
128318 $ 36,078,053 $ 25,824,802 1,258,694 $ 63,161,549
1M14F 1283185
%N $ 109,432,153 $ 74,193,199 1,258,694 $ 184,884,046
RETITE (  73,354,100) ( 48,368,397 ) — ( 121,722,497)
$ 36,078,053 $ 25,824,802 1,258,694 $ 63,161,549
NS HEZEm B =5
M3FE1818
A $ 146,254,032 $ 66,056,327 $ - $ 212,310,359
RETITE (  89,315412) (  34,239,478) - ( 123,554,890)
$ 56,938,620 $ 31,816,849 $ - $ 88,755,469
13
1818 $ 56,938,620 $ 31,816,849 $ - $ 88,755,469
1B 5,652,061 4,724,802 11,993,320 22,370,183
B — A (  37,824,981) ( 2,977,210) - ( 40,822,191)
R - REHTE 37,824,981 2,977,210 — 40,822,191
EER (  16,217,364) ( 10,516,976 - ( 26,734,340)
128318 $ 46,373,317 $ 26,024,675 $ 11,993,320 $ 84,391,312
1M13FE 1283185
%N $ 114,081,112 $ 67,803,919 $ 11,993,320 $ 193,878,351
FEHE (  67,707,795) (41,779,244 ) - ( 109,487,039)
$ 46,373,317 $ 26,024,675 $ 11,993,320 $ 84,391,312

(h)EERS - EHEA
1. ARTEEENEEREY) HESHHBEEENIK 18 55 - HESHRRIER #E
I ESSENEIRRRIES  REECEENMSBIFEERREN - RENEEM R -

2. EREEECIRDBEETDIITESHEAUT
114F 12831 H

113F 12831 H

IREERE REIEZE
=) $ 770,748,321 $ 163,911,098

113 FE 12 FE

EeEBsH EeEsn
=29 $ 85,669,354 $ 82,931,796
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3. BEESHBRIIEMBEEANT -

FEEHRIEmCIBE

*ﬁ %152*]&;\%%
ERIHESHCER

14 FE M3 EE
$ 5195798 $ 3,841,042
1,030,662 998,205

$ 22,855,155

113F 12331 H

$ 55,000,000
62,886,809
1,251,967,224

HithigzE 2188
[FREEEIERM $ 688,770,127
4. RANRER 114 &R 113 FEHEEREMDIRRE D B4 $84,655,235 K $89,695,977 °
(7\) BEtIEREEE
114F 128318
SEREE $ 55,000,000
GLIREE 97,444,965
BN FIES 2,247,048,562
RS 133,043,983

115,702,152

$ 2,532,537,510

$ 1,485,556,185

1. AN IKE SR EBOSEE SR ECTSELETERIREEFEEWARGFERR

&3k $25,000,000 : IREE 104 FEKENEZEEPIAIRFTEFEREE $30,000,000 -

BEEB1M4ER1M3F 128318 HiSGEEZEER $55,000,000 Z CHFE/ERE

*fReE

2. RRNBFRERPEEN - HETRETRBERAGEEEINE  SRKEIEUFHEREL

—TELLRIBIIMBEER » WIRGFRIEFKEP » UNRE L 2SI - BRERIEFTER
FRIRIIEMIE RN B E R BB ERE - NEFEE)IBEFWT -
114 FE M3 FE

HAY)E%8 $ 115,702,152 $ 101,269,245
D0 : REAIZSIEN 17,641,556 16,157,428
RENEG 8,566,746 5,765,548
BIRIEFEBA 441,693 -

B+ ANERSZ{UEN ( 7,533,296 ) ( 7,490,069 )
FfRibRED ( 1,774,868) -
HART%8 $ 133,043,983 $ 115,702,152

(C)ENER

M4F 1283183 M3F12831H
EANE =] $ 464,404,482 $ 381,267,110
BNRIBELE 572,502,613 462,853,942
JEIVEER 31,114,563 26,698,763
BINSHE 22,215,104 23,887,359
BUREE 6,904,337 6,540,506
EIVEMER 123,216,129 113,984,620
FEIT IR ERE#E({T 155,954,871 126,771,310

$ 1,376,312,099

$ 1,142,003,610
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(N\) BIEtSE%RE

1. AR THBEEL ) QIRE  SIBEERNIRIINE  BRREEB M F7E 18
8t IS5 TRINERE) RITEIERNETRHBEE - UIRIKER B TRAERA &8
FBERSNEE LB T CRIBIRBEE - EIRGRIMEES @ BIRESUIRREBR
BEFERRNRI6 BR<TIIFHESE 15 FLA (2 ) IIRBFESR— T FMEE
BB 16 FRPTFETRm—FTioF—BES  ERERSLL 45 BEHRR - XRIEHH
HEGEE 2% BIBENESE - LB TRIEREEEZESIBEEPBEREERIT - 5
ARYRBFFER I GEFNIES DRNERES PR - SRR N BRI R—FE
IR SRMEHE < B THEHLSTE O RINEEER » ARTRRREE=RERI—RIZH
HZERE -

(1) EEBERBIIERBUT -

M4F12831H 1M3F12831H8
EEBNERIR $ 222,646,000 $ 215,187,000
SIEBENE ( 204,590,000 ) ( 189,303,000 )
PlEEENEE $ 18,056,000 $ 25,884,000
(2) FEERNafEBsUT
EERNEBRE EEEAREBE SFHETEEIEE

[t [aot

14 FE
1 81 B85%8 $ 215187,000 ($  189,303,000) $ 25,884,000
RINEEM :
S RPN 5,228,000 - 5,228,000
MNIREA (WA) 3,172,000 ( 2,850,000 ) 322,000
INET 8,400,000 ( 2,850,000 ) 5,550,000
BEEY
StEEERH
(FBEES
BRABUAS
BRCTE) - 7,754,000 ) ( 7,754,000)
RIP5ienas et
B 28,000 - 28,000
R 1,860,000 - 1,860,000
1,888,000 ( 7,754,000 ) ( 5,866,000 )
RESENER — 7,512,000 ) ( 7,512,000)
SZARIRE ( 111,000 ) 111,000 -
BEsZ (Y ( 2,718,000 ) 2,718,000 -

12 B 31 B85%8 $ 222,646,000 ($  204,590,000) $ 18,056,000

102



EEBNEHRIE SEEEANEBE BEESTEE

M3 FE
181 B85%8 $ 168,274,000 ($ 160,535,000) $ 7,739,000
BAEER :
SHIRFBAA 3,249,000 - 3,249,000
MNIREA (WA) 2,072,000 ( 2,032,000) 40,000
INET 5,321,000 ( 2,032,000 ) 3,289,000
BEEY
StEEERH
(FBERS
BRABUASK
BRCEE) - 13,788,000 ) ( 13,788,000 )
P e
2 ( 5,448,000 ) - 5,448,000 )
R 47,387,000 - 47,387,000
41,939,000 ( 13,788,000) 28,151,000
REBERES - 13,295,000 ) ( 13,295,000 )
IRIAE ( 347,000) 347,000 -
12 B 31 BHEREE $ 215,187,000 ($  189,303,000) $ 25,884,000
R) AR EERI RS S EETZR/R BN EIEEANEBEZBLLAT ¢
RINEETE (%)
M4F12831H 1M1M3F12831H
RE 23.42% 23.50%
=] 47.24% 48.57%
BEITER 27.72% 24.93%
Hith 1.62% 3.00%
&5t 100.00% 100.00%

(4) XA REERTEARSTEEE - BESERITCHE TLRINEEREURDPESTRE
BEZEP - sisHEERTEZETTERGERSIEMEZTLERB AR
EREEN - KB DEIREZWNSREREBIWESEFRIAB (BIGHEANCER
i > REBENN LT - CEFILSBMEB S RREBEANTEE LB S EEnF )
MEZRFTEE - ZRBEEER  ABFREDBRIHKEND » MIERIKEUIRT —
FERERI XS E WD > 5B E - WEEZEMEZERBRERRE - B4AANT
RESHZED OEFREE - tHRAKBIFRS SRS 19 5755 142 RIRERESTE
BENDBEZDE - BB 114 TR 113 F 12 B 31 BRI EEELAEBERS
D FHBNASEFEE DHRRESERAES - ZALTMIL ERAES
BETHBERAEEEEEZEZ ) EBPESHKERERS,  XBPCEEER
RERRITS () TR URBEEBAMEEINIHIRANEE - EHRESS
NI HEEERE » HERMELCRERMHARETEE  INREETEAIR
5o
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(5) BRBENRE BB RERUT -

114 EE 13 EFE
ITIREK 1.50% 1.50%
RIREFTEIZNR 4.00% 4.00%

TR : (KIRSE SIS 6 OISR Eo(GsT -
REEAC T ERERRESMTE ECBNEFRIREDTUT
ITIREK RIFREIBIOER
18100.25% B4 0.25% 38D00.25% B 0.25%

1M14F 128318
HIEEBNERRIECFZE ($5,820,000) $ 5,461,000 $ 5,579,000 ($5,423,000)
113F 128318
HIEERNERIRB2FE ($5,309,000) $ 5,497,000 $ 5,628,000 ($5,465,000)
iR EDTREREMRRANENBR ToME—RRES 2 FE - BFLET
ZRROEE TR ESN - FREDTRESTEEESBRFRINEESBITE
B8EE—E -
(6) RABRER 115 FEFESTSY TR E2IREE/ $7,812,000 °
2. BREIM4TF7H 18 ARk B TRIKEIER ) » STERCIRBRKRITE
BRARABECET - AAAME EEER B LRIAEIEA ) FIELS LRREFHIE
D BEEEFEL 6% RS TEREEEREBETEAKRE » ETRKREZZIKE
TRARZRKREEP R REWNG 2 HEHR A RAERN—NRIAE S TNAEEY -
KB 114 & 113 F£E » NAGK ERRIRNEPETRIZRINENA D B4 $24,025,467 &
$23,052,868 °

(1) B

HEREB 1M4ER 1M3F 12831 HIE RRAIBEERAIR BN AER $312,541,150 °
SRE%E 10 7T » 8579 31,254,115 1% -

(+)BARQE
KATDERTE  BEEAERRTREMS IRV R ZRIZE 2EFRNE » IRSBRBEE
BN RATEREEBIER - MRERERD LLAIBHEHTRNIRE - BHEIRTBANERE
102 & 4 B 17 HEER/IRS 1020008405 SRWMHE - N IFRBEFNIEEREABIEINEG
RER » NMEUBARLNE/ITL ©
M4%F 128318 113F 128318

BRADERG (ME/N (+15)) $ 90,785 $ 31,410
S RE 112,217,989 112,217,989

$ 112,308,774  $ 112,249,399

(+— ) RERE

1. KRN RIERRRE - FEMRBIUEERE - BRI - BHREBIEN - RIE 10%
REERFNE @ KB AR RFFIRERAE - BAERBRAEEERNNIRAREEESR -
AR : Wi BEREE » (KRR DRFBDIRL * WHIORBLFENIRK °
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2. RERBNERERAIBERERRRERID LA SFBHRFIRENNSERL - 1
BEHRIIRES - UKBLIEBEEINE LR 25% LD RIR - FRIBEFABREN
DEREEEARBAGERBTENN  NMEEAL - MIRFTENE - DUIANEEE
BUINEREE 50% @ WEABFTTHAF SRR -

3. IKIBEESRE 97 F 1 B 11 BEEFETF 5 0960071550 SRRE » RREHMEIETE
E2mAER - BEEASERRNEFNEREE [ BEEDX_TRIREGARE - B
ERRBEEZEENEARES » SRMEIBRS - AIRTRIRGAE - REALTHE - 35
BIBBFABRSISEENEARES OO+ » SUEHEEREARSEN » NMEERL -

4, FNTKER 105 F 8 B 5 HEEBEFTE 10500278285 SEHZMBE » BEREFETES
EEIRDIKERE 105 £2 107 FERERE » IREBIFF 0.5% 2 1% BIVNFRIREFAIE
BRE 106 FEL > ST SRMEE BT EAHAFIIR - ETERNTESZD
ZBREZE - B LEERDE : KRR 108 F 7 8 10 BEEFEFE 1080321644
RRE  BHREEFTXERE 108 TERS I EEIBIRIIFIRENANE - WHSSZAER]
ME AR - S EEEEEE I T E BRI EIRER NGB ENLE -

5. 8D BIREE 1146 826HR113F6 821 HBRBER 113FER 112 EREFDECE »
REFZNTRESHIERZZNIRERMNERERITEM 22.0 jt » H51 $687,590,530 °
REEEHDIRRER 114 F98258BR1M3F9IB11H -

6. BEFDECE » BINREERREZHRL » WIIARBRDECFE I FRERA -
(+2) EFHA

14 FE 13 FE
TIBBUIA $ 1,641,481,897 $ 1,376,699,274
IHEETZIA 4,475,980,940 3,646,433,947
SEFBARFBUN 112,890,903 92,464,772
=LA 376,782,209 387,817,278

$ 6,607,135949 $ 5,503,415,271

(+=)BIRNER

M4 FE M3 EE
FEEM $ 1,064,669454 $ 963,824,991
B2 IRE A 51,278,003 46,381,740
BINEER 29,781,702 27,145,491
HitAAEHA 59,840,575 45,502,997

$ 1,205,569,734 $ 1,082,855,219

1. KRN ERRTE » DO TKETEEMNARIFREBHER - WHBERZE  BIRESE T
BNES AR 0.01% ©

2. KRR 104 T 5 B 20 BRASAIEBE]I B 2RTE » RAELIEFEEREF T 2 EREH LXK
DPIRETHE - BRESERIGEHIER XM - silE TMELRENIRER L *
BESELUESE -2 _ U ERBREFBESBHEA R IRE T TRESKREE -

3. NATREE 114 TR 113 FEETEIEEYEEEDBIA $56,907 & $82,764 » RIIFEE
BRB8 -
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4. BB 113 FR/EKERE RIS - SEEERFABFHERE » LL0.01% RERSY -
MEESENTRRZREASREHEREGIEBEEERN  AIRISHLSHER R
12 - MESZRBRE 113 FEETHFHERE 113 FEMHRSHIICEE N -

(+0)ITEEH

M4 FE M3 FE
TEER $ 118,817,461 $ 109,666,136
(+h) HEXEHR
M4 FE M3 FE
HEER $ 1,030,662 $ 998,205
=8 151,817,423 131,975,094
HEEH 1,603,693 2,015,019
BB 518,313,711 454,488,294
SHEANER 29,030,821 30,045,397
IHEEH 3,767,851,565 2,738,393,183
HLEMH 232,502,572 217,311,982
$ 4,702,150,447 $ 3,575,227,174
(+77) PSR
1. TS ER
14 FE M3 FE
FHSiBRMENED :
BHIFT1S
BHIFMSEL 2 PTISR $ 129,790,538 $ 154,199,060
BIEEMER (5 ) &G ( 2,897,610) 2,346,660
EHIPTISIRIREE 126,892,928 156,545,720
IEIEPTISHR
M ERCRIBEE R DE ( 26,008,910 ) 6,737,486
IEIEPTISIRAREE ( 26,008,910) 6,737,486
FTSMER $ 100,884,018 $ 163,283,206
2. EHE RSB MABRE < PTISTREEE ¢
M4 FE 113 FE
EEENEHBEEH $ 1,173,200 ($ 5,630,200 )
3. TSI E M EETFERIR ¢
M4 FE 113 FE
RENPAIDEERRETEPTER $ 113,814,390 $ 165,527,052
PIBIEEMER (5 ) EGH ( 2,897,610) 2,346,660
WESRENSHINEEZEH ( 10,032,762 ) ( 4,590,506 )

PTSmER $ 100,884,018 $ 163,283,206
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4. HERFEEEMEE S SEEMSNEENRBTZRUT ¢

M4 FE
EiNEE
1818 PR IEMm iz Sia 128318

YhFER -

- EEPTEREE

A RT $ 41594114 § 3468366 $ - § 45062480
ETRK 24,840,796 7,128,847 - 31,969,643
BEBENRE 4,083,621 2,134,471 - 6,218,092
I\t 70,518,531 12,731,684 - 83,250,215
- EEPTSREE

BINE ( 5505420) 374799 ( 1,173,200) (  6,303,821)
AERZHEA T ( 36,923,028) 12,902,427 - ( 24,020,601)
IN\Ef ( 42428448) 13277226 (  1,73,200) (  30,324,422)
=5l $ 28,090,083 $ 26,008910 ($ 1,173200) $ 52,925793

NIFE
EiNEE
1818 EliN s tiFSEmR 128318

YL ER -

- EEPTSREE

M ERT $ 38707533 $ 2886581 $ - § 41594114
ETRR 17,458,629 7,382,167 - 24,840,796
BEBENRE 3,026,099 1,057,522 - 4,083,621
INEF 59,192,261 11,326,270 - 70,518,531
- BEPTSREE

BIRE ( 6622733)(  4512887) 5,630,200 ( 5,505,420 )
RERR BT ( 23,372,159) ( 13,550,869 ) - ( 36,923,028)
INEf ( 29,994.892) ( 18,063,756 ) 5,630,200 ( 42,428,448)
=5 $ 29,197,369 ($ 6,737,486) $ 5,630,200 $ 28,090,083

5. 52RKE 114 £ 12 B 31 HlbE » XATBHRIENSEMSREREERRE 12 F£E -
(+1T ) RIDEREGY — ST 880

1. RS RREBATRECET ARSI ERET AT EZMFEREGIRHEEIR
Z2DHICRETE » WWETERER—THF— X BEBEDh+HEGBFEEMERS » 3
NEDPZA+TERFEE=F8S - RIt2N » et ERFARS—EIREEEKENE T
SIREEREEBERT » DUBISKREISIEDRE - DRI ERET S EEHSHBTE
BEEBY  ntHSHERECREMEICE CREMEIRT » ETESEMBIMKRFANE
IREEZERER -

2. BERE M4 T/ 113F 12 B8 31 HIE » ANTETHIE LS E 2 RmBENRE D BB
25,572 IR 37,699 iz - NI BEB D B4 US$182 K US$150 °

3. NN EE 114 ER 113 FERLMETE BRI ERDBIA $65,266,215 K $68,324,983 »
B1ED 8% $155,954,871 & $126,771,310 * \RIVENERIBET - HEREE 114 £ 113
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F12 B 31 B1E » ARIRDERRSGURZMEE MR $90,785 K $31,410 > Ik
DIBARNE - RIDEREIGIVIAT -

T BRARS
(— ) BLTHEEHRIEHE

A/A B JPMorgan Asset Management (Asia) Inc. 3l - EH#BEARNAT 100% 210 - B
NI HRPNTVRRRIEHZER JPMorgan Chase & Co ©

(D) ERRABCEXRSZER
1. 3R1T R

M4EE 128318
S HIRB5%E FR B FMSBA HIREWAS

SIEGAT
LEfFRT $ 3,457,699.879  $ 1,882,191,756 0%~1.35% $ 542362 § 183,374

M3EE 128318
Reiha HAREAEE R B@E FBUA HRELAR

HREANT
ZEMFAY $ 4204418566  § 3,054,961,352 0%~1.35% $§ 262125 § 99,729

2. ZBREMENTBERECEMEE - MED

M4512831H 113F12831H

RRGRTCHMTAT $ - $ 194,120
I BE
FMEFR - 26,180)
$ - 3 167,940

i ASETARNERETERER 114 T 6816 H%Em2 I TERAZTBELRE] IFRS
BEE) R7B 1M B3%He EHSHARERETS RN (BRAZDBERE
IFRS B2 EMEACAETE] RE » A IHXF[AETERMBALTF
BRRGATICEMFTATMEEBCESE  BER 114 FERKENMHREZEEE L
BRRRZZ  HEZSESWIERERA » BRASRE BB EA R BT RIS
PBHzREPABRIBEBBRALLBRERZS -
3. BUGEEE
M4EFE128318H 13F12831H
AT H M ST AT $ 426,527,254 $ 335,213,347

FRIKSIHERINENIEEE - BEENTHANET (=) Z&HRE -
4. ENEEREE

1145 12831H M3F12831H
RN AMT T $ 30,731,834 § 26,619,130

RKSTIHERINENCBBREE - BEATHAMET (=) Z&HRE -
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5. IEUEESESRRFEULA

M4 FE M3 FE

RN EMFTAT $ 109,662,779 $

91,877,721

RKSHINERNENCHHE - HEATSHEFNET (=) 2R -
6. [EVREEE

RN EMFAT $ 19,358,869 $

RKSIRNERSIYBREE - BESHRFHNET (=) 28R\ -
7. BN RO ERISVER

/,

M4E12831H 113F12831H
21,864,859
M4512831H 113F12831H
26,771,310

=RENT $ 155,954,871 $ 1

/

BNSREATRDERGIER - BREASHEFIE N (1T ) 2R -

R
8. IAEEFWA

M4 FE 11

3EE

=RENGCEMFAT $ 3,605615809 $ 2,923,294,430

PRIKEDTIERENIENEEIREWA » BEANSHEHNET (=) Z&HRE -

9. FEIBEI AN
14 FE 11

3EE

EREATGEMFAT $ 33,623,456 $

30,056,127

FRIKESTIEREN BEEIEEBI - BRESHEFWET (=) 2RB -

10. BBRIE U\
14 FE 11

3FEE

RREGNTLEMFTAT $ 376,782,209 $ 3

87,817,278

RIKESHTEIWEN BB » HBESHEENET (= ) Z8R08 -
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w R 15 X kR & X
B2 ARNESABETEE B0 ARNEBABENFRFS
B3R IKIZIERIRRE ° B3R IKIZIERZIRRE °
= PENRBESEE » IEBHRE = PENRBESSE » IEBHFRE
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h - HittEEEREBISRICEEE
(—) MmER2RA
REIARENETESE (M BEE" ) JEGAESEERNETANRER -

TN T (BIEREEERE ) REMEREBMEAT ( TH” MEANT” ) SHRASED
BRRIZR - ABERLL « RN EANDERATIBESHBFTE - I - FHLBERRIZR
STETMERER  FREANEESBN » UFEERAIR / HELLS R DEREE

BN TR / REMBATYRHASEAARBFEE - LHEEEISEM - AIEEAT
K/ HEMBATNEERETLIRDB I » WEKESBREERENREZRKEE
i BERADER - SENGURZRHEFREREESE MENT » tHAEMEEASF
RAREBEECIRGE - MBGRADER - BELERER - IIHRERESENKRETME
R IRERTENRER / HBRTF -

LN - BN CMBAIRABS B RERTESP » WHREIKEE - RIE - Boo
BENRREAMEEREFFIREMBIEIRSHEE - TREBR T - MBI RHERIER
EnTFESP ST EETNEFIREZMEBEAT -

WEMENIRHAEEBRIRSS (T8 IRPHE" ) MRS HEEBEF @R - Lt
PR BEREZENEZEREVERFEE B - IRELETN @R - 8BMS > 8
ZEAREBEHEREEENCMENLT - BHRHAERIRP FEE » IHAFEGRIRFE
BYBAERHANLRET - NERTARIRBEEEEAN MBS - BERRFEEZEA
HREREE AR (WHE - BEEBSEE - SIBIETBIRY ) WRHMIS - Jeez R+
BENRER - WELEEFHBEREPYRFEEMBENRERES - WHEREREINERE
RJBARERTER » BIEHIR UCITSIETE 25 IFRE @ W8 ~ RIE - X - BIRER
EZAHRETR » RIIE UCITS VRAIE 23 1% - BIR - BEIERIBET IR HESR » LUk
BHETRZMAZNHEN AL - KRN RBEEBERATERPEIIEE -

BN NZFEEERBNIEZRREFFLNBEANSIREMBEIRZHTESESR
# o

FINMERCEN » FHAEREESIEESHBIA (https://am.jpmorgan.com/tw) °
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Migk— - XEZREENLEL B
FESEBISEENDTHIENENE (8) SESFEEEBE—E2 R (RERE: PE 28 -
mESE - (EI9E  PE - OF - £8 - HAF - ) E2EERSE -
— . IEREENDISCEIBERESTIEEN
(— ) TBRE ISR
&
1 EESENBR S EBE R
(1) EE R B

RAD (BEA) 1,407.18 (2025)| &30 R
SIXEN] AR (CNY)| RITEAEFEH 4.35% (2026.3)
BXREEHF A+ (2R )| NEFE (10 {837T) 3,342.1 (2026.3)
SEOBEMRE (YOY) 4.5% (2025.12)| k=X 5.3% (2025.8)
FEZE PMI I8EL 50.4 (2026.3)[ HESWEIIEZ (YOY) 1.0% (2026.3)
B

2026 LR » PESBERIREOEM - BURRARBIRSEIE - BIFSEMEISAERR - BERTIESIE
m@%@mW%ﬁﬁm’%bﬁﬁmEQWE
2025 F » OB GDP pREKE 5% *» T2 BIREIRCIREY 1.2 IKETBEZIBE - E 2026 o » NBPE
KEKIRRED @EW%E@EQ%&E% BB T © 2025 F5E00ZF GDP T8 4.5% » =0FK
rﬂiﬁ THEB12BERE 52% ' BEEHEERIL0.9% ' SEETEEERE NE 3.8% - EIERE
FARIBTEK 17.2% » RIBHEEEEEES IMEXNIER -
EYELTE 0 b RiG 2026 FRRREZTHE 4.5% 2 5% ° %mgﬁ%ﬁﬁg@hEETﬁEM@
RER - E— RS ERDGEMENRIRETRE - BFIHIESER « HBICHEQBEEER - 78 -
ﬁAiw%ﬂ%%mmgmﬁ 2026 & 3 BEBAKRAMNFTOESIE  EEMAEE - —Ekﬂz
FEHENSRNERRE » _ M FRSEnHERES -
2026 T4 » PREABORIBIFEBTELE > 1-2 BEOFIE 21.8% ° TAEIK Al REVHEHE T - 1562
ERERRNEREX - BIMBBRIBEE 2,136 (BT RBEFEH - BOBBHOEIRE L - $i=
HOTEADC— » BHEED ~ FEI - NESHEHBABHNER ° EVEEERFEREATINRE
FEHFE -
A FIRIDEIERETE - PREYP - LHEORBIRITHE - HAERES B EIRHERE -
$lﬁﬁ%ﬁ6ﬁﬁfﬁ%ﬁ%ﬁﬁ% FRHNEEREER  BRISNARBEREIE » ©BE2X
SHEEREFHE - /98122 E08eERT3ER -
ﬁﬂﬂ%ﬁ@ CPBIRITAGE 2026 T8 N ERE AU EREKREATIR » DUERPRENE I SHSIEBENER - AR
WRETTHE » DERITTERIEAIBEER » RITREEAHBEERE ORI NESEKIEE -
HRIGHRE » 2026 FPEFSBEUALORT) ~ IRBIEAREGELREATH - HABLESHEEE
ERRFEEEE - BRINNEEREZEBRIDENRZI < IEEUE - e8REFREEAXE » ZIFES
SRR BRI IR o

BB

ITHBEDES - BRER - R - BEDRERES
EEEDE@=Z@‘%I REF

FR2HOERD : BEEFHRRBERE - BRIBRERIERESMT - SRBES
F2H0OEE : X6 - &8 - EF

BRIAIR : Bloomberg -~ B EIKEAM - Reuters News
2. EBEEMR
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(1) RIS S ER
2026 & » $lﬂ&ﬁ S FEEFHENABRRITED - SBEREIXAI REHNE - &
STER - ERER - ORBRBESHEDOXRBAK m%ﬂﬂzﬁ R ERD
Dﬁﬁﬁﬁmm’m%%@$l EZIBZEZRIFTSHEER - PETEERMS Al - F5
B SERSEFSHNEBE BNt REE1I88R] RhTSEER g0
AEiGH - R - EREERFERKRNKRE - BEZEHEEB L BLEXREPESE
REGIEERIESRMED » PRTEEEBRHIDESL  FEN ~ AI=FFHEEMHIS
B EE R #F O EE
(2) BHBEIRIEESE
BHEEZEDRPERIEENEZENKIR - 2025 FEFEMEREAIIB NE 17.2% °
2026 FHEMHIEAXRERARBBRENS - SRAL B THFHEBREHSEHEERENERRT -
HEBEEEINWKZG  SEHEREHREMAISELL TS BHECKNEEREE -
M, ~ NRFMHEES - BEEM BRI B - DRBUTEE DS RIED RS
BIENEERRS - BESTLA - NRERERERESR @ BmBLEDHHERE - B
BESEBIEARERBIRL » FBETRITETE2DERSERIR -
INEBERETELZRTE (B / BNEETHRE): 8
RIBPEARRIT - PRBXNEEIESHE M [BENMEBRESIENESHEREET
BIBRT ] PWIBETELRIEA -
4. DI=—FEMBBHETER RS - RIEHRERAEES B

FE Rol= SIXE ARE
2023 7.34 6.70 7.10
2024 7.30 7.01 7.30
2025 7.35 6.99 6.99
BERIR : Bloomberg
=6
1. EBEBENBRSTEERERR
(1) BRI
RAO(B8A) 348.73 (2026)| =23 1A ~ 200 ~ B
SESE (] ZETT (USD)| BYTEAEFHR 3.75% (2026.3)
BIXEEHE AA+ (IRETR )| NESIE (10 8=7T ) 37.781 (2026.3)
SEBEMEE (YOY) 0.5% (2025.12)| kX 4.30% (2026.3)
BISZE PMI 1881 52.7 (2026.3)| HESYEIEH (YOY) 3.30% (2026.3)
DR

Z[ 2025 TF Q4 BINEEFELE (GDP) HEFRIRIBE 0.5% @ EIRTHIZFEG 0.7% » BERRIERE
— 309 3.8% HE=FH4.4% - AX T ARRICHESERBEZHIRSR » FTBF 2025 F 10 BE 1
BRI RPISHFE » BUMBEBRREZIHAIBER - RIESHHOIESUE - 2026 F 3 Bk
ERRD 4.30% > BREHMHBARBEZIBL » FEMENFILARSIESHER @ BINEEBFEREALAS
};:‘:; o
%Eﬁﬂ%ﬁﬁ%2@6&3%*.%%%%%%@«»0%&33%m%m’%ﬁﬁﬁ%%ﬁ%ﬁ’
88 2 B8 2.4% » BEREIVER SEEME LR FERR - RMEERESVEREMEER
E%gg’%@%hﬁﬁxméﬂ MEEIL 2025 10 £ 12 BER » FIEREB 4.25~4.5% F 12 B
%% 3.5~3.75% BUZA{]

BIH5E  ZBADSEBREBEINGS (Bureau of Economic Analysis) SR HTRSHET
2025 F 10 BE=ENBIRE ST E AR NREZE 294 (BETT » RIBEPEE > 52— HF/RE 2009 F 6
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BLIRBRIEKE - ES P = NEEBEIZNIREDRBIMEREZLGERE » ;REBE 2025
F108E0%8733,020/8=TT 18R 3 2.6% Bl FTEP#cEk : SEORBAIR 3,314{8=70 ° MEF 3 3.2% °
Bl 21 BE#HIK -

TEE B

FREDER : ERIBREH - ABRERRE - (L2nF
E2EORY : PE - 25T - IEXF

FE2HOES : MZ2EH - OBFRAR - L2mF
F2HORE : NIEX - 265 - PEF

BRIIE : Bloomberg ~ $E7EE0
2. TBEZER

(1) F5E8 :
YEREXEZRISENED  (KBAEEARRE  BIFENFBIRSIERHRER -
BERDRARENZBNHARS| T @ARERI) » BEBIESE (BHHREER)
(CHIPS) FEREZNBINEERE » FRIREALSE (A) IEFEE A, - 2024 &£ -
MEREEZINAET 676 (BT  ¥E5TH 2029 AL 1.9% BEIIRMERIZE 744 18
ETT o
<BREO08E >
ZEBBRBHPEEREOES » BHl 24 BRFH BN =10 F SRR TNENTD
O WA 140 KPBEEEIIARIEEOEE - SUENERTEH#HLIUESE LR
B FBEENTSRE > TS DPRNRIIEIT - EREEEZNRIAEA
FSEFTHIZLABEE—&S -
< sR{bLrEDE >
Y ERITEOIRESEERINFZEREE - ININPDSHRHERBARIEE 3 5820
ERRSEEHMKR - NVIDIA FE Al BHHIiE HEESE - FTERIEHRE S HE
MRZR ) B XSREBRIRABVIBISERE - ZBZXTIBNBAERE @ B EN
BHFERBIAKEE » EREEREDEEIE -
< EIRIRw >
2024 & EEFERHESEXFSWNTIZREFERERMNSHEE 351 8ET &
51.9%) * HRESBEEER 170 BET» & 25.2%) - ZEEAIKBREE - BEAD
BED > SEEXHEENANFLERREE - SEFHNEIEE (TSMC) EXRinFEEE
oPREE - FHEOKBOEF =BT EiRMERDEFE S ERREB R
< BEBIRT >
2024 F » EBHEREMIBH=2 (Samsung) =& - IHEZEE 176.8 (BET » HIBOHE
K 26.2% ° EFERHEZ (Micron Technology) FIZR45ER (Intel) DYIE _FE = - EZEIEER
A FRIREE » FIRME ST HERIESBANEEREN - JGHINENESIEE
T2 USIEESRHERN THEZE -

REEMs » ERFSREXFERENEEEE  BRBERSIFHHENMERL 0 BN
AHBIREEENFHZEHRR -

(2) FAFOEERS :
MANMBIGITEEEINMIZPDEZSEEAR  LHREN SRR » MEFKHE
FAMBEOREREBNTZE T » ZXITEOHBHRZREIRIENBEBE -
< fEEKEBEE >
EFBRRBEIEL% 0 EINMZEE AL - BT REFNIEN0 » tORIBAEEIR
WEBUIRESENLEOE N E TR BINREFIERBOSE - E—DH
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AEBNEOHZEXK - BILER - BRENEEREHNEFRSE - RIRIS = -
LR EZIEILHEBE (MNNA) HESZHEE » [EMEAEBREWMASZEN »
NEEMFEHEZREHEZEMR - 1REME » 2024 FEERE - SRS HR
SEWAZRAHZE 2,270 {BETT  IERFES 5.1%( FEER 7.7%) : TEEBBT 2
HINZEEBSEINTE T » hi#HE 1BISWorld FESTEZE 2029 & » WAL 2.3%
MFERIR S FIINRERIBIIE 2,538 {83ETT °

< MABEIL >

ZEMANE B EBEIGNZ K N EREBINEZFERSR - 2024 F -
EBMAFIEBRESE N AGES 398 BETT ° AKX 3.1%  NASA IBIIRZERITEY
BESHE > 5B SpaceX ~ HBHTRL-BEE - KENAEEUIRELTHIBBHZEM
AR - AERT U RYANESERIRBIERIZ AMATHS - KK - FFALHBIHZ
BB ERERESEIENSE » NAERIREBHERD - EBMATEBRE
85T 2029 AL 2.0% BITEIIBRRIENIZE 441 {B3=TT ©

< AMEZE(L >
EENAREE|ABEMNER > RO HNEBES ERMPINER 5,100 BETT
BERCAHE B B A\ BRI 0T3S - BEZB BAKERRE S OHNEEZ M » ZEBSKEIR
SIEBHRBRATEERN - SEREHUARMASHEELET » BLENDEEH
ANEBEXEBIEBESIERHY - BFEAERNRR B S EMRCEABRRTE @ 24
R EBIRIE AR AR -

<HERR >
EBMAABIFGEZRRT 2023 TFHfiS 9,550 1BETiHEE » HOZEEES 1,359 {8%=TT »
F2EOMBER - BE8 - NI=EX - RE - #FI0K - BEREXRE 1,139.9 BETES
gz -

< Bz >

EG 2024 FEFBBE S BIESHES 8,243 (BETT @ BIRBBESTE BN E/EATE
RERLZELEREER(EA - ZERITABHAEBRESRHER T ~ BHRHL
ERENIE -

< MARES >
ZEMARTLEIFMES  KE Brhias ] RS SESFLNTTBEMZ -
EEHE - KERREEGEEEINMIBEEM] - SpaceX BVTEEH B N FiRiTck
18 S KNBIRR » BBEEATDEE/NEARBNESRRMES -

3B.NEEEREEREDRE (B / BNESHRE ) : #
4. BRI =TFETTIEH (DXY) Z&ES - RIEFBEREEHISH

FE R5E RIKE WIS
2023 107.000 99.77 101.333
2024 108.487 100.381 108.487
2025 109.956 96.633 98.322

M

BRIZEIR : Bloomberg

1. EEBR MBRS L BELHR
(1) IR A
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wAD(B8A) 51.49 (2025.12)| =& B
SESE (] 8270 (KRW)| RITEAER) R 2.5% (2026.4)
BREEHEF AA (2ETRE ) NEFE (10 8E7T) 423.66 (2026.3)
SEBEMRER (YOY) 1.6% (2025.9)| LK 2.9% (2026.2)

LEE PMI $EE 52.6 (2025.12) JHESYIEIBH (YOY) 2.2% (2026.3)
TR

2026 LK > EESERIERIBOEEE - RHESFS @ BENEEIRE S NE) ENEDEEE
ENE > BERCEABEZRDITHE -

BOEEEBEENRIERSIZE - 2026 & 3 B » E&BHEOTFIE 48.3% » sZEE#CHEROY 861.3 [F=TT °
T 40 FRFIRIBR - SRR EEREFEEEORIT 151.4% - RIREIK Al REEHFEENCIR
BRAEX - HOBRBOMR 64.2% @ HEBHEBBDBIMER 47.1% £ 19.3% - BHEGREOHNERE
BB EARMIEN0 54.9% » BROEREFRFE » HHEBEHOAIBETE - EOBITFIE 13.2%  BIIRERE
AEREPHSH 257.4 (BE7T 0 BrENEEIRER AL EIRAREDET » NIPEOPIUIRRT) -
RSESREATRMREOREE - 2026 &£ 3 B » FHERISE PMI HZE 52.6 » Bl 2022 & 2 BURHS »
ELRHE]EREERTERMHER LHMER - N8 » PRERHXEBOZTESHES » BRY
RERRBE L RRE TER MBS L F -

EMMBOE » ERERNEEFRMEEFS - KOSPI 8IS 2 BEZRIK 6,000 2 2 8 26 B
1R 6,307.27 35 - EMEBH=2FF « SK BNTEHEHXEEMBICRBESFAEESHBEE » TER
Al SEENNE O R - KOSPI FHES iR 44% » 2025 FEFF KK 76% @ BAREIRKRIBRIEDR
22— o N NEERRFEER 2 BERECHHNES AL - RIHiBOERSEMERER -
EMMIZAIFHERE - BTRET—ERE 17 THE  TREAREABEEN AIERK - NER
HEEREAHS - BUTEHEBRTSE (NPS) ERENN & B = S8/ TNBE S F BRI ETIE ° NPS 18
PEEERELUIDBNRRIRERE - S2B&TT -

EWMBRIOE @ FERIT 2026 FLARMRFEERR 2.50% £ BLEETMIETE BB - 1
BBFER 2.0% @ TERTERE » BHEERRGHFAE - 271 2027 TS BEM SRR T B
ROJEE °

BELOHERMKXIRTER 0 HERERIEEHBEEREIE - 2025 FFE0UZ GDP @NEHE 0.3% » /=1F
REAENE » EEMRIEZ 1.0% 0 Bl 2020 FELUIRFTE - N8 » IFFERRITIE EF 2026 £ KRFERIZE
2.0% @ FRFERBOXRRTE) -

WIEBUERRE @ SFRIRPRAER » /REBRICEIEANETE - EReEBEXEERED  BINEE
D IBEIE TR RER » BIFRBAKEERIRNERE « 181222 REFEERMHES -

TRIERE » 2026 FRBBELUEOERMRIVRBRER/TEH - SHEIREIR Al 2EEEEE » BEFE
PR EHERE) « NEPRZERGBIENS - BUTERERNEEMS - SHFHIREZE - TREEIRNETH
E1 A OS8R SRBI PR, -

TEE B

FREDER : OERB - BEEE - ObR - KRRKEFERNR - RBLUNCBF

EFBEORSE : PE - =6 - B2 i - DS[HITAHBF

F2HOERD : BIREK - RBUN O - )\ SEREMEBREHASZ ALBNEW - KENEWMAT
AR EHRME - FERMEES

F2H0EEE : PE - X6 - 8 - 5K - 583

BRIZEIR : Bloomberg ~ B EIXEM - Reuters News
2. FBEFEMR
(1) FSREER
2026 F » FERYEREFFHEDBICBENRINETE - 2R Al RENHTHE) » ZI%
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BRABKKIE EH=—2EFF - SKBNLTEHFERERLEORIE 2026 T3 7 ¥
BB OFIZXSIE 151.4%  BAmEL0EF=S0Re ) - X6 - P - BRESE
FTEMZHSERATRAEY  EREFEMR AT —ARZRHERME  Z2EEIR
PRITHIIL - B - EENERRYAER LE - iGBUER BRI R B E S
(2) REEX
ABEEXAREEBEOEERARNEE AT < 2026 & > IRUARE - BDFHEMZ
BRENEFERBESHLARR  HOXRBRRE - BRAEFEEVEREHNE - |
BEERBRERM  WIREFEER - SMEEXRES  BABIK®RS D - [8BH0O
HEE -PE -UNEHSRIDERSNE ' ATMEEICEREENEZ NE A0
EFXNFRARRMANA LFH - BISBZEREC R EINMSHR N ERE -
JNEEBEREXRELCRE (B/ ENEEHRE ): B
(1) SeEFE =N EE L ERE NS : EEMONBREA » BB BEEEBL (MOFE)
ENEMNEIBTIRITETIME SR EPIENEERS - WREANBBE=DREH
BETHNENESE  AIREAARDEREBrI—B T INERIRE RS RITTEARE
HENREAIRTRS -
(2) NEFEFIRPPATE °
R) NEEZVVAREMBEENERERS : BNRENRLEEEHEMETENERITHIL
EERIBEEBESREZES ] (Non-Resident Cash Account opened Exclusively
for Securities Investments) SE{TIREZEFS -
4, HI=FEMBEBHETERCRS - RIFFRERHEBHIEH

FE Rol= =IEE ARE
2023 1,364 1,220 1,291
2024 1,479 1,301 1,479
2025 1,482 1,353 1,445
BRIZEIR : Bloomberg
BA
1. IEBRRNMIBRSTEERMR
(1) BRI
fRAO(B8A) 122.7 (2025)| =M BR
SHSE (] HE (JPY)| RITEBERERE (JKHE ) 581 (2026.3)
BXREIERE A+u (IREEE )| NESK (10 B=7T) 1,161.8 (2026.3)
SEBEMRE (YOY) 0.4% (2025.12)| k=K 2.6% (2026.2)
BUSZE PMI 1881 51.6 (2026.3)| HESWIEIEH (YOY) 1.3% (2026.2)
BB

B 2026 TR » HAEERIRE—EE)E - BRNHEFESENE - BITEHHISBERSIFSIEY
FREE » BREFLSOBRA - AMERE ZHRE BRI FRTRBNETE T » AR TTRRE
NESRR - REABEEEEH B OH - EZHRBNZHRFERAEEE - BSEE8EER (IMF) &
FEAX 2026 & GDP S RIEHIE 0.7% » BAFHEEE - SEEFEMABIE BN BRI » 1
EEHANHEAR - BB 8EMHER -

2025 T£E00ZF - HA GDP {2/\BAR 0.2% @ {KiISMiETEHE » sl—=RIBIR 2.3% BEE - TFERE
MHBHMETIS  BREEHERR 2026 F2 8 8HMERRAETET R » TRIEX
BNz B EEREEER » BEBERAGESBMIBRIZUNRE) » AEIBFZEREI T8 1999 LIRS »
BB FRIORREFBIRFN A KB LFH - RILSEH LR REHBBEN -
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EXNE @ RIFFHEBEZET 2026 TP Z2IRER » IRFEZE PMIBIIMEFTS » RS PMI 8E
=¥ - A HEDFDRENA CHRBRIGE - THEPREREABHE - BNEEEINE3
BiRgEE53 - TRIREHCSEBIUTIEN0 » FEERRIDZ LA - BEEAIXRE - BERET— BRI
160 > GBI BT I BSETERTTE - HARRITHIFFER 0.75% & » BIEnEHBEERIEE A
B EEAR -

ARTH/3E  Nikkei £2 Topix 881X 2 BEIT#H S © 1B 3 BRPREARBILMH » Nikkei B 205
T 14% » NEJEFZRINE 27 TF1S - BEORDIMEKTFE) > 1 BEIE 16.8% @ BEME ZERAD
RECREDRBRIDNE ©

BEERE » 2026 FURBAEBEZINBUSAEE M « B6RBRKEEBANGBERE T 0 BIR—
T8 - BNNEREBE R NDGS - ABEXRZERENRART] » TINESRREBEFSR : 8
BEXAIRBHEANERE » Z2EINHEHEINNT - RISEESDRFERRERBIESE - B2RE
TEEABPBURTFE -

TEE B

FTHBEDER : BB - ObBR - BREEMK - 15RE - SFHS
EFREORRSE : PE - =6 B - BX DS/l aiB<F
FRHOERD : 15B8IE  /)\T8 - OURIESESEN OB - i8S
F2a0EEY : PE - X6 - BFE - 22 - BAF

BRIZKR : Bloomberg ~ B EIXEAM - Reuters News
2. EBEEMR
(1) FEBESR
FEREZXAZIRIDRBHASIKIGENIBE - Rohm BHRZHER - —SSHE /T
{EERPYE RS » Denso IVE=MEE Rohm » RILEZEBIELE S - BkoERE Al EAE]
BRINGEX » BAERFEEEERMAEREIERS - G1EE5T8EEHARE 170 B=E
TOREER 3 RAIDEREM  BEEXRBN R NZR » EEEXRTEIRFSREHEHR
L - A HBIHERRPESOETREAHS - A AETIIEDPE - BT
Bm=KZBTTLRIR
(2) "RBESR
BERRE HANNSRERETESIESRGCBARMILMIDERHE » FE5THE
2025 FER ARIBEEREEEZBMIBNEE » WHIIE O EEMETSIEEBEE
RIEER » IRIEEMNIPRIEEARIBFIRTS
SAEESR 2026 TERERIBHE - AZ2EBRA > #EIA 2025 EXINIBEEIFTS ° 3F 1,050
B BZEERHHERINR (15%) BRI - BERNALHEE » EEHE=FEFNT
B ° Mazda BIRIEE TBFESt 2T RIS » RIMEESEREZ3Z © Suzuki BIRENEHISERIR
£ - HERBEMBH ISR - BEEMS » #NRBXREMEEIRMBDERSD > BB
ERANAB DGR E Z S0  BFZEEZE -
INEEBREZELCRE (B / BENEETRE ) : &
4. I=—FEWBBHETER RS - RIBHREREEIBEFR

FE RSE RIKE WERE
2023 151.72 127.87 141.04
2024 161.69 140.62 157.20
2025 158.35 140.86 156.71

BRIKR : Bloomberg




FAA
1 EERENIBRSERERMR

(1) BRI
RAD(B28A) 58.93 (2025)| =& RS
S8 BRJT (EUR)| SRITEAEF =K 2.15% (2026.3)
BXREELEF Baa3 (128 )| NESE (10 1B2=7T) 53.16 (2026.3)
SEFBEMRE (YOY) 0.70% (2025.12)| X 6.07% (2026.3)
FSE PMI 1881 51.3 (2026.3)| BEEZ BB (YOY) 1.63% (2026.3)

OB

ERERITE = KB RBE AR » R1T7E 2026 40 2027 FBY GDP 18 R154 0.5% » {EHRIEBI{GET
B9 0.6% #0 0.8% - |MSPIBE @ WEERIEBFERERMAA - HNHISELEEFE » BEAS
RARMEHBAER » REREBIRBRIIFHE @ KEASE 2027 FHECED - PERESBHES SO
FRARENR » EANERBE_AKXARBEER - ERIERE » KARNWGEEEREHEH0 40% - R
17 » AR RERMATE  BHEWEEIRFESTE 2026 THE 2.6% ° £ 2027 &40 2028 &
O EERELS 2% ©
EAFTEORBBHIRZE 18530 [BNLZEET XBIFEE DERKES - STERMSE 2000
BERTT (#) 2,164.8 (R0 ) WBEIMMEMAERERE ' B EHBESARTHIFE - RiFE AT
BIREE - B HIRIRZIN B RIE : EAFIEZEBIIRE 170 BEUTHER - ERERMERSIES
2,000 RRATTHIRE » REBHFERA 5T FEIHEZEREHLE - MEMANSEHRIE - B
IREZETERARRET > RERTHERENNESHEBR - TSHBITYRELEFE - SIHEIRE
AR EANEIIRNFFFEE S ERIBER FSFBIBHESE -

TEE T

FBEDERD : BER - Rl - 8%F
EF2EORY : S8 - PEAE  ZBF
FRHOER : B8R - RIK - RE - B8RS
F2H0EY : /56 - X6  ABF

BRIZRIR : Bloomberg
2. FBEFER
(1) TEWMES -
EAMNBBNTEAR  SBIERERRE - HTESERNEE/ERR - SIBEM
+OBR ' REAFNEOERRIBLS— HeE - BEMURBATINIEREEZ T BED
O - TEUNBRD » EXFERIRER » [/EVIE 2 AKTEBEOBR - £2IKHS
PEBEEM - EAF T EBRIEBISAE - Hff - RRFEX  HBENIFRE -
MILEANSHSRE 2 BSHENER - T EMO/EEIRUIEI ~ EEIEBIT - 2E
BIEREZ  E|NEW - [E - EF - BE - MASTEXRSBEEK » UBRREEMEE
RIBER -
KEEAFERTEW - KB AEBELBEBEZE/AE (Italian Machine Tools, Robots
andAutomation Manufacturers' Association, UCIMU) BRIEET * ERBENSZE AT T
B BRNRONESRRS ° UETBMREMEE (Metal Forming Machine Tool) K&
ZI# (Metal Cutting Machine Tool) RMAEZHEOER] » 2024 FEAFEOT EWE
Go2 2849 39 1% 3,842 BERIT » ¥ 2023 TR 1% ©
(2) BEBEX :
BEATNBRBBRGOW R EEZ/NS (COREPLA) RENI Plastics Europe %S
LEREET BN (14%) RENBBEXSIE  UAENEIABBERTERB ' 2
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RISE2M (22%) RALZE (17%) @i » HP » LIPBKERERSEANEEER » 1S

K=

DEZ—HEE -
IBEARNIGBBIMESRNS (Amaplast) RFTHIREIEFR (2023 FHRER] )

FEX

NGBBEFRREREA » DIBEFRERS B EBHHAL - £EDRBEHA 3,397

KW BRNEASRENETE 1 8 4,447 A\ » 2024 FHNEOHRIER 36 & 2,000
BEIT 82023 FHOBHE 1.5% : 2023 FEDRLER 11182 2,000 BETT * 8
2022 BEOEMK 2.8% : BSIEZEZE 24 {8 7,000 %Ebzm: 8 2022 FRR 14.9% °
INEEEBREZELCRE (B / BENEETRE ) - H
4. BI=—FEWEBHETEXIRS %ﬁ%{%ﬁ&ﬁ@éﬂ%ﬂz
FE ] =IKE WRE
2023 1.1234 1.0465 1.1036
2024 1.1191 1.0351 1.0353
2025 1.1868 1.0247 1.1748
BERIZEIR : Bloomberg
(Z) EBREBSMIZH/ERN :
1. PESRI _ T TRRSHEER
(1) 3175 :
RRBITIEH E5B1TIBH
o o =1 RERHIE " g
i L (HEZ ) e (+HBZ7)
2024 T | 2025 0F | 2024 &£ | 2025 % | 2024 & | 2025 F | 2024 & | 2025 &
EBIRGERZPT| 2,278 2,302 7,186 9,270 | 31,938 | 35,138 705 832
FERFT | 2,852 2,887 4,529 6,188 | 14,338 | 16,531 286 361
(2) RFHF :
_ e BASRBINAERE (HEETT)
BSMiR ” BrE &2
2024 F 2025 F 2024 F 2025 &F 2024 F 2025
EBiFEE%PT | 3,351.76 3,968.84 14,976.3 24,097.5 4,109.1 4,326.0
RFE R 1,957.42 2,530.96 20,355.2 33,744.2 1,590.6 1,813.5
B) RO _FrhiBBER « Rty :
e EER (%) AIREE (15)
2024 & 2025 & 2024 & 2025 &
EBiFSERm 221.10 296.28 14.23 16.30
FRZE R 480.52 635.48 24.00 31.59
P EBRIFR © The World Federation of Exchanges ~ 65852500
(4) BELMATERNBREIXR (BIERFMERFTTOME ) ZIRE
EBRs2Ze LhFMe » SHBREA SR CMelRMacEEHES - HPEiE

S EMRATERRATERTNIMBEEEENR  WIHRS
NEBFRMCER - FLBRESRG LHNTFTE - £ - REGKREBLTET -

o EIERIREE /ST

18

,u})ﬁ?zﬁﬁmﬁﬁﬁﬁiﬂﬁuuﬂ%IE’A%WFE CHRSBEFR - PHRSKREZR - TRE

ERNSEESLRIERNE
£ m‘FJS’ZMIEAE?FUEI'I ARSI
E22FE - UBHRST - RIFEASEEREYREH LMATRS
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)

BOFTREBN > BRESOREAT » LA IEEIENSBEZEAXNSHEIE R BFS5T
BEEBEIEREBNESRCIMBRRIFRS » WFAS » RESH2ER « Balaik
REATBEEE 2 ARBR - PISBEASHAIU : AT ZEE S FKEHE EAE L
NACEARETHNEARBEYEIRTE « RO EAZNTEHNICEE - 8
& EEARERRELEAFTE - NORESEANEHIREFEEANBERENB R
NIBESRBIENERERET (BRRR : OBEESRL2T) -

B SHE

ORZFT + DEBHRTZ B HZZE -

OLMKRERSE - TBR - BiRk - N9E  BRIES - EE -

ORZFY : B—FBA 9:30~11:30 » 13:30~15:00 °
ORZHE : AR : SEREIBES] 10%

B : 197 10% ~ ST R 5% * IRE FhsE—KIREKIGIEH) o
REDHENZAONZZHME LHESNESEIDABRBEK T HET
NEPHRRE » BERIZREREBL - HEELHRABEIRSHA °
ARER TH RE ST 0 RAEZFTHRE  HENESRESTET
R—EEHRREANRERFPRETZIRPPEEZUTH - B REANE
e JEHEL  ELERREBEHEIEA <T+0BERZF > -BREE
DEENRZBRE =K <T+3FELU > » ELFRIBEITTEIUKERR -

ORS¢

ORENFRE :

2. EBISOI _FHRITRRSZMBHN -

(1) B1THiE
RERITIBE E253R1TIBH
s | CHAIERH ffégﬁf) - ( +g§7_ﬁ)
2024 T | 2025 0F | 2024 &£ | 2025 5 | 2024 & | 2025 F | 2024 & | 2025 &
e 2P| 2,132 2,147 | 31,576 | 31,402 6 6 10,461 | 11,425
ESRRESERNE - THERPENRES - TFE - MINE - BBEEREERBES -
(2) RZHi5 :
RIEIEH BRI ERE (HRETTD)
B DJ-INDUS. RrE &% *
2024 F 2025 & 2024 & 2025 & 2024 & 2025 &
MBS S0 | 42,544.22 | 48,063.29 | 30,447.0 41,404.5 1,289 1,490
*S9BEMAZE
Q) RO _GMiBBEER - AL
o o BER (%) AL (15)
2024 F 2025 F 2024 & 2025
e 2 S P 106.54 131.07 27.76 28.12

P EBRIZKIR : The World Federation of Exchanges 5852 ST B A EEET/MHISH S (SIFMA)

(4) B LMATYEFBBEZIRE

T LFERERE SR ITHR AR CER - 1933 FBZFAMELRBTLATVAS
it » BEARSERTHREOESEIEZESROEMPERE - 1934 T/ HFRZAN
LABFERRRE » K 1933 TFBZAE M N TRB1TE - UREZRSRZM EM2AT)
DASIFSEERRSRGIHIRSS - @B RKEENR - WNLIFERITATEK
EERRZ CEZFESMUBHRRBLERSS - NTNELRERA - BRREFERE
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DRFERBEBEFNGE - ERAREBURSAITRHIEVDALRBENER - 8

RIVANSHERARD  MFREBZSEEZEEEIMEIBUALNSHIEE - &2
I SAEREERHRE - AMEPRNBINRERIERE N DEREANRS » BN
BRZHA -

(5) BEXERZHIE

ORZZPT - #BHVFE S 2P (NYSE) @ EBFEZS 2P (AMEX) » 5385 (NASDAQ) °
(& : HNBERHP - EEESREMEGEMBNRZERE I
BAERSHIBER )

ORZ5E - 2E—F2HH 9:30~16:00 °

O/|RSIT\ : (1) #BKVGERZ PTEAZERT %x%ﬁﬁ%ﬁﬁ%ﬁﬂ’])\]ﬁ
(2) EEMBHRAEIRH LR
OBSRAl : (1) ReEEEDRERIKE :&Eﬁﬁﬁf OB NERRITEBIT ©
2) NERUR—RBEERERIRLEBHRE » FHREBRIEIE » B
ZERTEBRYEHEN » R TITREZFBITRS -
OB8EN : RO BB —RIZEN - RERK—ELE -
OFFERI : (1) AZFTHTHOERRED : MBEZTHEEZRTE_&E -
(2) UZFEE RN ED - BEHBVESTHENEREST -
(3) MYDDE AT RN TIRA BV ESTE « (BIEEST ~ (RILIREERST - FBRZESE -
AP EZFEEE MV EUEESES -
OREIHE : RAIEAEMIRZE 2 BEFXBNRE -
ORFKIBS : BIBT 1581 - S&P 500 18 EREEMIRIEH -
3. ERI_FRTRRZIZHIZGER
(1) 3175 :
REF1TIBH &53B1TIB
] RRIRHIE . B
msmis | LHATRE fi{%g%j i ( Jﬂ:m
2024 T | 2024 ©F | 2024 TF | 2024 ©F | 2024 ©F | 2024 TF | 2024 & | 2024 ©F
BRI ZPT 2,621 2,674 1,557 2,757 | 16,991 | 17,314 529 1,442
(2) RZHEE :
Ji=hi=t SRR AR ERE (HEZETT)
ARl COMPOSITE RE &
2024 & 2025 & 2024 & 2025 & 2024 & 2025 &
BRI Z T 2,399.49 4,214.17 3,374.7 3,349.1 815.9 555.0
) O _FrhiBBER « Rty :
T EER (%) AL (15)
e 2024 F 2025 & 2024 F 2025 F
BRI ZPT 182.43 158.79 12.66 17.56
BRIIR : The World Federation of Exchanges * 55852 50T

(4) EXLHRTEABERE ¢
MEESRXZERE  LMAAUNADERSMEESEEZETHRFEHELTFE

MBRS - LNFESRSA - FERITELLERR S B ILEEPNEMIPTIEE

525X

BPIESXE - RYBVEEQEAEE) - BEURERTRS FEEEI’J/E%DE-"%CF‘
AWERE - BNIEH - ESTEREAIBIZED - FESSHUREILERS
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PVEBFARSZMEESEIEEZEEHR - WNWREFTNITRIEBE 20% A LM
IVBRIFGLL - _EIERTR -
(5) BERIZHE -
ORZPT : BEIRZZFT °
ORZEE : BEBSIZMR 1988 FNAEEHERE > EERBER—MREBSED
AR TE =R HCBIZESS -
ORBFEAEST : REBZEST -
OEDRFHEE] : RWEHEZE 5,000 FE * 10 RA—RHEL] »
ORBHREEN - RENZIE 1 EBEBLU TS 108BE » DAER 100 EE -
ORZFQ : B—FBA 9:30~11:30;13:00~15:00 °
OmEBERA :
—BRIEBL : EEERSEBIL  BLERESEIL -
—BFREBST - B—EEF  TREBEBIT -
—BERIBL  BBETERESBAECESE -
—LEHERT - ZEEHE KRB ILOE ©
OREFIE : HREE_BEEXERZE -
ORFKIEH : EERBIFESREIEH -
4. BARI_FRITRZZHISHR

(1) TS -
BESSEY BEUSEY
msmis | LRADRH BERRMIE & i

(HE=T) (+HE=T)
2024 5F | 2025 ©F | 2024 F | 2025 F | 2024 5F | 2025 ©F | 2024 & | 2025 F

RRESRZPA| 3,977 3,947 6,311 7,611 384 393 81 82
(2) RHME :
RIEIEH BRI EEE (HEBETT)
BAMIS NK-225 R= &5
2024 F 2025 &F 2024 F 2025 &F 2024 F 2025 &
RREERSZT | 39,894.54 | 50,339.48 7,689.9 8,707.1 0.0 NA

PLEBRIFER © The World Federation of Exchanges ~ 51852501
R) RO _GEMiBBEE - AL
NEA  RESREPURES -
(4) BELHATERBEIRE
REBOAZBSRIZENRE » R LHATUBBRFFR - THREAEMIFRIRS -
ERESEESHUZERRR - AOKESENEFEIDEFREMEMUERQNTAENE
FENTRREBHSBE - YATIRNIRBBR - NN THRSEEBREWRITH
iR BE - G BT - REQIHEMSEREREFESEN BHENSBIEME—H
TZNRH - MR ITREREAN  EMAIEESHEIBIER » MAFFDGE BB eBR
BEsE -
(5) BHRIHE -
ORZFT : RREBEBLZAT
ORZEE : RRWARMIBRZZIGEEE - EH—FEZHFH 9:00~11:00 12
30~15:00 -

192



ORERI -

O|’RSHI ¢

O’RSRA!

= oo

OB8E8N] -

OB -
OfRIBE :
ORBNFR -
OEHRS :

- BIBEIT - IFRIEST - BIEE.IT (R

BABARASBRIEBEBEBER QUICK BNBEXXRBRIRK
REUTER %0 BLOOMBERG -

RN ALREGHNEKREEMELT - RE—HZB/IRILIDE 50
FETHBRALIRS » HER 1,000 2R RE IR IGEAZZTE
EEMBEEITRS -

BN —QER

IRIFBRICAFEE TE ) -

B AENEZE 50 BENRREUSTRBMREN - DHSEIENSENLL
AZEILL 100 A2 ~ 10 ARSN 1 REITR S -
MfE - RIE - NORFTLREINER (RERRRREBSENAER ) -
IRI—ERHNBERRELE - #1078 21 BERERRY -
AFBD N TN LEBNRSZELUNRE (EMR ) =BEXBRE -
BRI EBEPHNEE D T TN BERE - RETRZ8)

ORKIBH -
- IR EIORERE : MERFKER 225 REHEN - BEMFIIREIEH -
- RERBIEH - RRFTB—EPTELMRBINIEREH -

5. BEANSI_FRITRLZ ISR ¢
(1) 381305 :
REB1TIBH E5B1TIBH
RERmiE , hiE
=2 =) NTF G
Gr Al FRERH (+HEET) ] (+HEET)
2024 0F | 2025 0F | 2024 &F | 2025 &F | 2024 &F | 2025 &F | 2024 &F | 2025 &
Borsa ltaliana NA NA NA NA NA NA NA NA
(2) BHhi5 :
= BELERINAERE (HBETT)
e R e B
2024 £ 2025 & 2024 & 2025 & 2024 o 2025 0
Borsa ltaliana 34,186.18 44,944 .54 NA NA NA NA
PLEBRIFR © The World Federation of Exchanges
) I _FhiBBER « Rty :

NEA » AEZREIPURES -

(4) Bmx LHNIEABBIR (BIERVERTTDONE ) XRRE ¢
NOBEASEZREZEERY  BESFTHCEBRNBE - UHBREE - Ose
SENHEBERILCSE -

(5) /HELRHZON ¢
ORZFT + JFRFAZZPT (Borsa ltaliana S.p.A.)

ORZIERE : BRBKRZARTHNRZS °
— - REBNEFHCERIHMBERS - BRAKISEENNERRE 2 FENHIZEDR : XEE
KASENFEHMES
o BAEHLBAGENB :
—R D RBEERIMEZS (Asset-BackedSecurity, ABS) R AE)EIHE R (Mortgage-BackedSecurity,
MBS) °
MBS & ABS ZIREEHHENE * ABS HREREHRNG - BEFFRIOTREGERSTRE
EEE s MBSH#ANZBFIRIT - FE2ER REEZR—MREAZFREDS  AEBLUER
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BB ERERE - MBS B BNFESERS IEMN R » BEXBEDBER BN ZEREBU
GNMA - FNMA 5§ FHLMC {ERER » ESRASFRFEFIEZRBLE » TERETEXRRBUTE
o BEBE/] NBARRERT - REQT - BREE - HEESE - BEEZ2SHK - =6
B MBS MiZ3EREPAR » REINFZ AL MBS Hi5 °

| EHREEHSRNESNEWNSR SRR ZE » BIIBEBRDE -
1. RERBEHRDMTELETNREERBE @ KIEBENTIRAIEEZNIIEE  MAEERERS
REMEEINBCEE @ SUSEHNEFRERZRF  LIRREBHERRER -
2. EELIREMEEDMMREBIBCEE » BESHEXBIMBREE REED  RUESE
HANENIRE R 55, BRIF s - ARERERHR » NSRBI EEsRENEE BB -

00 - ESREEMNMES - BFREEHSFERVESTIESLFEMRENERT (TEE ) BOTL
FRE (ZRAEHE ) KRERAURGE © (FRALFERBES 19~21 H)

x AEDERERSS > SHEHN  IDUSREBRMIGERMNITRZE -
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iR — - BRI EETESEEBEEIGIEE
PERR 114 F 3 B 12 HPERBRZSRECSTLHBEBELDELASTPERBEFTE 1140051150 SEHIE
IE3%h

M 3

 NETBIREMGESREEFTRBEAE _+/ RSB IARESTE
 EEMBEERESEMEEEEEBESIEAOT  UEEMANIISI B BEEILCESTIRBR

IMREBEIAR%E B cal R put 285 - LIBEZ < EIEIE (Maturity) /ERITRE <A -
BREWMZEERNBAREGURIMBAREE » IUBAEEGRIRIIEEREENSE ° 5
BEBMBEEBENESSIUREFIAED » EHKEFEESHEEZEEEERMNEKRSIELZ
FESTH RIVBIRSR - LGS FERZIHAE (Maturity) BEH2 -

 BEAEERIEERFAEE CETEERBIEBSTE - (KESREBTRNME -
 ETF BIicEEEERBBSIENI : IB—&EiG ETF £E% * LISIEHX ETF EERENSE

EBERE -

- BB SR BESTEEEECBE - KTIIRESIEL ¢

=
a~

(—)RR:

1.

5.

L& LEIEBEPRSMBENBERRE  LES - LESIEEHUEEADPEREE
SEEEEPL (U TEBEEDIL ) FERRTNRBRER/E  iEEESREL™M
e BERE - LEIEEEEDRVEERREEMZEBRGERT < IIETIIMRER
£ REM - REBRRER (EXREEESXELT - LBENCEEBRE )RLMH - L
BREBATCLERE  UEERARE » ISEESMELT - EEZNEERE
RBEE M ~ EERNS - AILERGEEBIIEEIIRRBSIEL @ IEERHER
BRIRECBERERIE - BRPIBIEEX » BESREGTERNSENER » (CEAE -
B\/E LM~ LEREEESELD - LRI BB QBMIBENSGERE - £H
LHRRE : B\BYRLEM - L8 (SNVAERERBINESE) ZRE - REREEMER
281 LIEERARE -

FERUBREMEERXZRES - BEREGERZEE  URRGERXSZEI—EF

BEDPRSHBHEEPVFBEEBMNR R INBEBLREZRREIER2 S8 RITHHK
BEBNSIIBREMINNBRPEHER - WERERPER - BILINEEBRIER
% WSRERFER  AILlE—SXxBRERETRECESRBSIBEZREERBE
PERE - LIBSIECBRRAREBRTLRINRGERZRICBRIETLASEMIH
BSPIRCBRFER - —RABRESHN B RSIINCEBRAPE @ EUEERS
AI—EXEWRBR LR - EENUBRSIKESSIEILAERIFRETEIRSE - AIRE
M _HHOED ASHU BRSNS BRFEEESRE

 BRRGRERRERZEHCRREBEBZREL FERFZ—BRE—E5xE¥I9M

X8  HEEBRNBEBESRERETRECRSHKIBERS RIBXERREE I -
FERESIBIRESEL -

R ERERZEH MR ERZRNRE » RAWRBIDERSKIBS @ AIKE=K

RZMREZFNMREBNBEBESREFETRECRSKBESHIE » I6RERR L
M~ LERECSIBIRESEL - TR E « WRERZFFUEER > RIBEZRERER
ZRI—EXH BB RE - ESX0RSRBEIRSHBZHS I EHEBREBISIEY
LIEBBRLL -

REBFREMBERZREESLERZHMMR RS » RIUSBERSIERE - KRHE
ZREFBUESESIEL -

6. FBERLISHMRILLET (B)XRE - BRNSHS - ERRAIREFLES 2EE
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FBEIERADRBEBKBERIABERFELIRE - RESHEED (12)/\B=
O EILEEHRKFEAIEPRSHBNEERSIEEPVEFEEB NI RIT UL
BERSIEL + WREGHEEBREANR 1 RERE -

7. FERAYESHMRIELD (8 ) KRR - BHRGHS » BIERATRERSHE
EB (AE)/\BEXBFLESHE  (KERAIRRRZHEDPRSHHBNERE
BHEEPVSFEEDNR AT NBERSIEL : TRAARELMB - HFEIHEAL
IRBIEKRRLEFRBERIRATRE - IRFIEBLHRATEPRZHIBNEBBIEN
BEDVNEFEBBURRITUMBBIESTEL -

8. FERANTDEREMRILELT (18 ) KRR FEIRERRERBBEHNRERI LM
(18 ) EESERIFLEEHNE  (KBERRERRRZEEPRZMHNBREEIEER
IWEFEBEIMARARIMINBERSIEL : BMERKRZEIRIET » IWHELLEHABH QT
BEAIFIINBEHNRE RTINS - BEHNRER LD (B ) REEBEREARE 12
MRERIE -

9. MEE /\RERMBFELRER : LS » LEIEEEDIRZMBWRERR%E : LES -
LETEBREDINEFEBRMI R U BIERE -

10. ALPI#8 TRI5EE | (RIBIRTFTRIFE TIIES ¢
(1) RERECETHIRPIEI RS VBRI N SBHBRS -
2) NERNERBICERHEERTEINEES -
(3) REARK—RATEHREBRA SIS RBEER T SRACERRS -
(4) REER LM (1) EXASENREEBHEXR - BEILEERECVESE -
(5) AEIREE TIEEENLERNBEERTFHSHB °
(6) RBESANBERBSERIREHRTAHES
(7) REEAERFBEBERIGEEHREERENZMHES -
(8) HEEMUBRHBESMREEZBHRZPTIRDBBRATFTEBEPIVELEERTS -

(2)RWBE: L (18) B LSIEBRPRSMBIEEPININBERSRE  RLM (8)E
LSt EBESRECHSFAESREBTENMBNSBIOCENPEEBERE -

(=) BBBFERE - LhE  LEIBEEREPRSGMBINBEBRERE « LEES - LUSTEEEET
INFBEEMIARIR B BIERZE

(00) BBNTIS -

1. LM (1) B LEIEECWRERIGESTEH LRI ISRE : BIRNTBIELH
HEBRER - BRINIRENEFRIRIEFZETME - HFEHDTVERSE (— ) sURE -

2. FREERRSZYFLM (1B)BTM (B) B LIMESRERXZENRERZE - (18R
EEZES R RIEEIRIMEE - WIIsTESIEHILRBRCH SR%E  EUEEER
TREBEFRERIE - BRIBIBIEX - BERZBRNIBRRESRIZEAR 1 2R
RERRIE °

3. EERSBBRNTEER MBELRTERERE ) PriEcBELTE - Al BELTE
RIERRA ) IR -

(h)AME: £HE - UEIEEWRERNGIESTEE BN B RE « LES - BRLEEH
BEDINFBMI AT R EBINETIEN KRBT 2 BRI ESI B BB BRE
EHFENRAMABRSS » RSB EXRMZEB MR EBIMEFIEBNEstESIEBIL
B BRE : WL EZEIEMRCIREZES BB RE—F (2 ) LS » BILER
(ERI—BIRIIEFN ZE/E DN AEIEEVEF RELLR - IEEBEEPLAMEBL
BISBIRUDPTIBEEZ E25ERIZR £ 10bps( & ) BEAM » BILIT—BEIRSITERZRIAE 2 B -
WISt ESTEBILBICFBR%E  WWEEEEPINL BB NMEBHMD ITBEESIE
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FZE LT 10bps BEYY @ BIMBEDINEE A BB PMBE ESIBNRRE 2B » I
NSt R BB SR W E SR CHREXESIBETE—F (F£2)
PATE %u%§$Uﬂﬁ2R%mﬁ%ﬂ$E%’IMJﬁﬁﬁamﬁWZMU%E

(7V) ERMES - RN TE - HitMES  TREESHLZRES  EEERT SR AHEEE
B2 MBS
1.94F 12831 BLAEI(2)BEEXRKIBSF1818LUE (8 ) BEIFAES KT

SIFBEETE L

(1) £ ETEEWRERSIET 2B LRI FIRR%E -

(2) LBEZENRR/EENRSE » IETECESBEERITEE 2R EIIEFSIEN
SIRESTEBILLRI SRR -

B) LBEZEFNRRZIBFXRE » LISTECBSBEERMEB 2R BIIEESIEN
SIESTERILRNC A SRE - BStERESBEXRTABRREBINETSES
BRI —BIRYIERE - SIZFHIAIRYSRREFRE =28 > LIS ESTEBLLRIZ
MISREE -

(4) kL~ E83E - DEBEENE 25TEH LRI F S KBRS E1ZH# S ImaE
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