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(=) EZREMWBRKEIERYEBINESHEITEELEE » WITHEEZEER/HL
7 BIBEARIKROE=NERBT - BUEEREMBARKIBIENHERER
BEENFAPEREBHETRECRER » SMISIBRNTIERHE » EEIIR2
BEEE - BEEREMWBFNERESNETRNRENSROAEETEE » MEXN
BEEEBESHEN 2T WERKEIENSBKEHEZFTSAEMUNZ ) -

(0) EEREHWBESEZTENENEBR/TETENZTRERS - AICIENTEECH
NEBSIECBETENESEEREFE  TREFAEECSHRENCEE » K178
HBPEESRETN - EZREVMBHENZTRERBEIEE - BEBRER KT
PIRRTERL -

1. ERREWBHENZSTRERB OE T - BISEEAIER -

2. ERRERBHBENZTRERBIOEXTIET » AWNTXNBLAMBAEEEERE
5 BRBESE -

3. N ZSEREHMBURE - RENEMBEM EMIERESIEZBNEES -
ELTREMBRASZEERCBENZSTREHS - BNZTRERBIER - BT
TIENTRR -



(0 ) BEZRERBKETENRERBOTCEEIRER » WEHENZSTREHWBRIES
BEETREWBIBENZTREBRBHNRIEX » BERECIHRIBIERE—FE
URMBEEFEECEER - BEERERBREEBESE -

(N BEERERBBREBIIGHENCEY  BEBSTEPRESE - E5EPRESE -
PREFAE - REMEBBREESRZA - GBS - RITHERRGERT - —
REBAAMSHEBIANZIENRERE BRI - BUBYRIEIHLEBIRITZ
SHPAEERIES @ RETREWBEURIBKRE  ExRERBEIEHBETE
BEEREMBRERAREE -

(L) EZREMWBT/KESREETRBEBEREMBEAESIRE - BLZEBTEPR
ESEARRETEEB A\ CBEBRSUESEHEBnIBIIETEENEY » B
ERBERREHREBRE -

(N\) BEREWBESRTIBRT B BOAEBEEE :

1. ISR TSR FIITR ¢

(1) ERERRIBIREBSHE °

(2) IIUIKIEERNEHRN ERBAEEEREZNIA -

(3) RS ESBHEBRRXZMBLREERPHENSIIEFNE

(4) BIURBABOEZ MRS E0EE
2. IRIEEEEMIRLE - BEAEER  KZREEN A DRFR R AEMESEE -
3. IETDEHNRERDIIEELEE °

(N) BEEREWBRBEEITREFTENRE » EMRAEE BHERMIUEELAT
ZHEFABBIEEZRE - EERERBER/RFRIERRIBASZHRE -
ESIKENTRIESBEEERM - EEREWBRNSERREXERFEEZER
BIECREEBEBEFHBXR (SRERFNEIREM ) - RITERFBRRBSBEED
R RZUIEIEAT : RERRREXBRFEEZEXEIICREBERBFRHMX -
IRITBEREFERRRESBEEBMR - TRRXB=BEXBAR(TIEEAT : BiE
BAGRFAEERER  PEEBERSEREGEEFNNRREMEESZHEL
HERE  RIVEEREMBEKEIBR - ReR+HIEBRFEASBEEESZ B
s o

(+) BEREBRBEREMKIEATEREFTENABRET IR » AEERZER -
BREENIRKESEENABHETRITHER  HRESXn NERE  §
FI0EEEHRR > TIERAFENE - BIFREZFREBBIHRIERMANE » N
LR - BINZSERERBUBENRENZSTRERZN N ER - EEREBBRER]
BRFIENTWRVNELRE °

(+— ) REBENTRAWSIBX - BIEEAEECBER  EEREMBEAIEEOQEEE -

(T2) BEEREBBEKEERNE T RREBRIEERIVERM - WIKERIETRISSTE

RBETEENREEERS - BEEREMBHREYRERICENTWEENTZE

FEZERE=ALEDR ' BAEETMREELRETE  BEEZRERBERRE

& -

(=) EESEEETRERESRZIDAZHN - EXREWBREASHE  ISERBS

BERIE-

(+0) EERERBRENZTREBBIROETIRE - EESBTNSTRENSZEETEN -

NERAEECENANBREMRESHER NS RIET A < KRG RIERE

ERFTYEERN  SEAEEREMBRENZSTREWBRETEZNRZ ZiciR - B

TEESML - BERE - BEERMREIFXENEESRPIFRBESEAFTIEERN
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TINMEECEFKE  BEZHRESHNIERBRIZFTEZRORBRIBFERE
g - HES  BE8]A - KEA - RBABREMRZRAE - IASLUEE PRI
HBRNSEBESEERZSHTREFMA -
(T3H) AEEARILE - ERREMBEKKEIENTCIER  RAEEINIIBEHEERE
N BPBEBERANTREEHEA - BEHAHRITSNEEHTIENTIRE -
(7)) BRARRIELCREN - BEREWBHARENEMENES AR ZBLRABEE -

= A8 Eﬁ?ﬁ
BERECHITREE
FLEPIE ~ N 2R08 °
—  EBERECTSEERETREIARER  EEREBACHE - TBE(8)F - R -
Fﬁ FERARESEEBACHBRAER - E%ﬁﬂAﬁmﬁmgﬁﬁ NEEEERES
ZIRP (2SR ) BTERERRD LR IR @2 2 18 1
(—)R%ﬁﬁ

1. REDHT
HEKIB AR AEBBN 2IQEBRER (advisor) FTRECSHBRIREE S @ &7
BAHIZRERS  EMEEAEERENSERMEEE Z@ERIRELLE » UE
RETKIBAREBKIESE - IRONESESEERE  (FRRERTEKIE -

2. ?Ré/)&ﬂ:_

HIATEREETKIEA » BRAERESIE - EEKBAKBAEEBNCRE
BB (advisor) FTIRt 2 RTIREE FREMATR DN 0 BEIRBXEYE - REEE

BESEE - #E - F TRYRBAERT - RRTREFT R RIFEBEEEC
ﬁ%ﬂA@x%g%Zx%&m&ﬂm%% MISIE NIRRT ED LB
ITEE > BETENEREEEETMERIER  IEBEEXERRERAEXES
BliRE -

3. REANIT
FIERZITHIBRBEIRENE » LNRIERRER - 0B ZEF5ERKRERHN
ITHERERERATIBTICABTBEER RS » IRMBREA  TREHEERZZIPE
BRERIBAB -

4. REIRY
HEKIBASABRE ESRERFARENTHBRERTRS ) @ WiKEETE
BREBEE

(Z ) AEENSES BRI IRRERE

DIDRRIEEREDRLZON ~ RIRE ~ RIPT ~ RSBIFNLTE -

1. XD
BESKEBAKTIERESRKATREBNERZIDOTRS » OITRSESES
BRE  (ERIZREMIE -

2. XRE
EERIBAKBRSDITRSIERRZRES » TR{VRIENT  RBRESH
BEEEME -

3. RZHT
FIERSHIIIBREGIRENE  LARERREA - BRI EFERHEEREH
ITIERERERTIBTICANBTBEER RS » IRBRRA  TREHEERZZIPE
BHERIBAB °
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4. ASHBE
ES B ARESESENERCSBRREEMRY (ESRERSRERNT
ERIGTIHES ) PRI -

(=) BT A

O -

OBZ :
OB :

ORERE -

AESTIEABRRES 2 ESSH -

EWHD

REJIRERE - EIERERGHEESHEEmRIE
EBEI K ( Syracuse University) (T SIBE T

BITI I AEBMMZAZ TAZR T

2021.02~5325

2017.02~ 325

2017.02~ 325

2017.02~ 325

2017.02~ 325

2018.09~2025.01
2017.02~2025.01
2017.02~2025.01
2017.02~2021.01
2019.07~2019.10
2019.07~2019.10
2019.07~2019.10
2017.02~2018.10
2017.04~2017.07
2017.04~2017.07
2017.04~2017.07
2013.11~2017.01
2013.01~2013.11
2009.09~2013.01
2007.08~2009.09

BEREHEIEE -

OfER - FEEREANARBREGZERE » 2RSS

EARI (S BRI
ERFTEEAETIZA
ERRISRIRETIZA
EREIREIFTARETSIEA
ERBHEAETEIZA
ERIRIKS R E TSI A
EEAR K BUMETHIZA
EREINFEETRERIEA
EARIZ S HRIE

FEARFTER 35 EEHEIBA
EEARFT B ETIIEA
ER PR ZREETIEA
EREIRBIRETIBA
FEARFTER 35 EEACIE A
[EEARFTHES ETIZA
ERFTEBOBRETIZA
EBESINEEETTIEA
EBERSHIKIE
BEREHREIE

MW Capital 2478

T8TE

BERROEHREE - BRENEFHUREER

sERIMUARABREE

© - AEBRET  ERFEEEEFURERE @ ETSHERE » WRITYR

SAEHT  EHEE

= TERESEAERMIERRBELZE - LIEREE

IE A TERRBHRAR - AESKIBARSEERBETSXEE AHE
BAEBERAZEE  LEERRHSRERFES BB S TRl

1R o

O&I= EP\]WIZISEE%%EAZQE%EZEHH

9

e

{£ER : 2017.02~ 32

(0) BB AREEMES EX%%%%T%%Z’E\%E}E (RZINPR ) B » PRERERFOLER!
mERIENE

1. AR RERRBUMRARF BN - (KN GRS EMRERREE G [P
B RIEN  WERI IPREPTERE] - BlxE
RIEEETR BB LA MERFAABSE - N - BERASTZEHHESE - TR
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7.

HERRERARRRZ BT EEKEBARRKEEANIEEIRERRRRZZE
2R DB FLUBIL -

 RBEREECEAERYEE—SREREBREEEEZFRAAEEBIFESE

RRERE » MEBETRR/AER ' REBRTKANCEGHEIARNTEE
T BEERNBERLAIASBEHGE - WAEASSBERBIFI BN - BEiEE
NEETAIEZEIAMEHR—REREBREMEE G - BRKHE—B1F
BRREREZREA -

 BEREAREEXREBRBEIEZZRPS (RN ) RERTESET ~ EZNE

RAGNBRERHIRE - BERETEBRLESN  NEUA—BORE—O
AR RERE : BEFEECTRIRSERERENEERZ5E < AFIREE
158 -

BB HEIZNFERRERE ROBEEZERRORZEFIR  A1BER

EYBEERENROBSREGHTEEIENECEERBPBELQHANIE
i BREAREREZBZFREDMEBABRS LNITRE - BRREREIR
25 - SIRSEOMKBRORBEVLRE - SRBRESTERE -

 BERIBEARESEXREBBCEZRS (2R ) - SBRKR BB TRALUE

FMOEBEZAREE / IRPEER  Z2E AU LBEZTIEA (HRETE
A ) BROBERERRDR - WiAEBRENE - AR RBRABRAFEREES
ENHEFERRERENRZHE - ESE—HHREZRERBPEICESHE

ESRSERENE S ERENE M EREITNNE— DY T RRSESER—

2O - IEIEASRGENEMERIRPEIT T E » RERERIRS: - LT
TP - BLURGRZIRFPETRZE - RS ERRRIEERNES » — L TNERS
B—RZE » SREEEELANRET - AIBEMIKRIE TEHEF LA DECLUKA
BRSO RZRPERBAITROLCIPRSZE - ZRZFRRICEK TEHE LA
DRESIKPER QLTRSS MELN®IT » XN RBSIRFE » SHBERIH
NIEBETERBIERESKRPURME - SRRGSRIRPEITRZE » X
ZERZETERRIBRE » K7 FTEUNTHHRP : BIERGESRIZRP ZIER
RIBCEIRTMAZR

B85S - TERRBRMNILA RERABRRE » WIKIEIERN TSP HIED
IEF @ISR IREBIFIR L °

F BERECHSFEEZERFHBIRZFTCEMBHTAECERDB CERET : NEA &

BETEEEEFE=ANRIE -

- BNR BB N TRAEETBEERES < F5RaE

AEEZEBNREBEAREREEEIE (DX ) BEAT (JPMorgan Asset Management
(Asia Pacific) Limited » 43 [EEAREEEIE] (J.P. Morgan Asset Management) £BE T » H
HMESTEZEEREESIEEE T HMMA AT IRHEERIRTS - 812 2024 F 12 BIELL »
REESIE (1K) BRAIBIEEEE 1,238.97 BETT - EREESEEBIRHEHZEH
W AAREASTEHNEEERRY  BEHAETEBHNEREESIES  NERD
ILEEE—IENREEEFRS - Al ) AEZZBNREEATERBDEREESIEEE
MREEIRE » WHEREEESIE (22X ) BRAGKMERZEZDSERELRECRERNR
KRERD > IZHE TR :

(— ) HAEZCPERBEBRNSEEE @ BIFRERERS

(Z) FMEPERBIEN O BERERKS ;
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(=) BR - BEERDNRERGN

(00) BEREKERRHEERERB I EERS

(0) AENELHRRSELBIL T » ERRHERRB—HETHEIIREEEE

(7\) RHEREZERE IR -

~ BiE R BRI

(—) EEBNTRURE - SHRRT (SEEREHE ) - KSESWELRS - EAREH
ESHEMEEEERELINIVRIARELEE » TIENETREMRBREE - £H
BEGINQRT - BSNEBELRZRZURNARARSHITA - REA ~ ELATUR
B2 ERTF @ BRCEESENR I ERASTHBASTE—ESMULS -

(2) KENERATEERBABHREMBLBBESTRER  REASZBREN B
S EMESIECBERESEPREIMBUZTBEXRAT » RIRFIRERF » Wi
TERREMBIHERE -

(=) BN IKEIEREZSTENESIERCBRZE - SETRKEIENT - EEREHS
BHEMRILEGEFEICHERBRL  BRURESECHBENESREL
—RRGEZIERCE

(00) EBNTYEAFEERLE - 2TE - IBBRNTE - ERESNEMIEEESUAE
ZEMTEESER > BLURFIRERSR L - WERBEEREMBINIERS -

(h)EEBENTEFRBRE RRNENEHMEEE S EFR I ESBHER » RIESE
TEECENEDS  LETSPERBDRRINEEG IEHERE -

(7\) EEBENIESRBRBFIBNREVE BN  ERAEE 8K - REBEH -
RE - RSN EHRBUEEMITIECHENREESTESBEZm LIRS » B8
ARNSEES [BTRECTEERENRSRECTEETNSESEHEERRZET
IRBIE) REMEEZ 2EEERE -

(T) EEBRAIBEKPERBCERIEDRISSTRARE - BRAEE @ WET MNIRE
1. AMERERKRLEM - REEBRE - BBRINXBRIALEEERES  BURER

SNHEE LM - LEBIREIEERZIIEEESMENPREIFIFEBES -
ANFELEDR -

2. NMERERAR MR LB RIBIATERRIBIERESS -

3. NS SDURIIRIFIER -

4. NMEUESBHERRS -

5. MEHIKIENT BB HMSESE - HEEtEE - RZSTRFPUAEEEE
EEBBESIRPERESINES BB HTR » BiEBEPRSMBIES
BEFXEMEFTEENR * BFWNERERHRZ RS » NMEUR -

6. MERENRICIENTNEEIRN BN ERIIR AT PTEIT 2B

7. FER M ABREDRAREEZBN— S ABEFEMELDZo/REN - NFEH
AEELBEBENTEEIZMRE

8. RENRE—LMVLEBRIRE (SRR E ) - Sst/ERLTIE (BSRIBLUAT
8)  ERE (SRRLUERES ) NYBRNIREBERE » MSBEELEES
BEBECBDZT  RERE—LRIMBIRIBLUATEIEE » NSBEZA
TR (WBEDFEDZR ) MBOIRRUASDERE BT - LERBLUAT
BEFSEESIRECERAFFRIUL

9. REMNE—LMHALB/LRIRE (SHIBRE ) ~ TeU/RELRIDITE - NSBE
NIERITRDBECB DL T : IKEBCEHETRERE-—LHNLELATR
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= (SHHERR ) - FtREZRDINEGE - NMSBEXAICHITROBBZS D2
+ .

10. REREI—ATIMMBFITRERLDECIRE » MESBBEXAIPTRITRERADIE
meE BT - LRBERAIEENSEESMRERNRUATIBERTF
SRAL -

N ABRABEFBLBERSEFMA - BRSESREETETEEWAES T
ERETIR—RES » AR

12. ZSERICENTEEERRCEBSIEENARFEZHNMGBRITENIEFER
ENBERZREEEDCOT - IREERREKERSSIELAERBES -

13. ML ENBELEEMBARRRITAIRREEZES -

14. RERE— LHRLBEATFGERRRE - NMEBBZAFRRH B2 — °

15, BN TICE 2 BEE - RERE—REGRERR MBI NMSBBZIEIHEIR
LBRL= -

16. RRENREFRZHEETZMEREN - MERERMER—EXOPEERED
DAL EMEERIEE -

17. RENEESZMRECRESE  MEBRAEEFEEBECEIZ T °

18. RERNI—ETIMERURY > MEBERREEZCHTIMIES(IREZ
8ot BB EERERT-—EEIMEEURE - MIBBHREER
EERITRMESULRE B2 —1 -

19. RENABSREGESFICEERE - MIWEUTES -

20. RERE—LRTHT - REVESNARSRBELSINER  NMSBELIEE
FEERBEZBDZT - BRENREZZMRES » MIUR :

21. RET—RITBIOTRERERMES (ERIBMUERES ) QIBESR  TSBELE
TFPEEBE<CENZT  RERE—RITMFTERES (SNBRIERES ) 2
wEe - NMSBBZIRTAMFTEMESBEES D2+ - RERET—RITAHET
RIBLSERIEZS B8R - NMSBBKIRTZR (WBD DR ) PrT RIBIE
RESBEESIZT - LRABUERESERSEESMRELSHASTEFR
PAE -

22. RERE-ZEERBIRAREN AR ITRMESNEERRES2RE - NS
BRI BINRIABNATZR (WBDFEDAHR ) HOILKZMESNEER
EBSIRELBD LT  INSBELERPEERELEDZT - LHZMS
NEEERBSERSEEESRENRI ERASTHBASTE—ETRULS -

23. RERE—BBBBRFTZRER - RTE - ERESRABTHNEESTRZTHE
WEAFABN AT RTRMESNEEERTE S CIREE  (MSBREAERS
BEEBECEDLT - LRARBESNEEERESEROSICEESRENRI L
ERASHBASTE—ESTHRULS -

24 IEIBNYHERMESNEERRES CEILHE - LETRBIAREN LT 2E—
HBEERESRESHKEREENW AT T —IRE—BIBNSHRATZEMRS
RN NMSERETRENRZZMES N EERRES -

25 RERE—RERBRITADERECTEZIRMEERE - MSBEZA
HEREETEZCHOIBEEMURACE DT LETDEREETEETRE
NEEEBIIMEERAFTFMRUL -

26. RERE—ZERBRITIDEEEETRMES 2IREE - MSBBXZEHE
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J\°

J\

ZR (WNBDHEDHR) BOXADEEESTIMBHMEBEIBD 2T o L6
R EEE RN SERNECEESMRECSRIASSEMRUL -
27. RERE—ZEMBRIT A B EREBETEETIBES R EEESTZME
HKIRERE  NESBBAEREPEEBE2BDZT °
28. RERTE—ZFXE AR EEECTATTMBRT A EEESSTZMNDB
R EECTHEZ TR BNERSREN N TR IT S RESNEEERTS
REMETORE - NOE - RlESRTE  TSBBAERPEEBEZB
D2t e
29. IR N AEEREEFTEER MBS R BN A EEESTEZRES L
SEIRBENEIE AR EEERESTESEBINAE+—IRE BB ZERBRA
SRS KBNS ERERRERUIAEREGTEERZMES U E
EEESFTZMES -
30. NMEREEESRELEHMBZILHEHBIE -
(N)BIEESHREE 10N " F 12N " F14EE18R F20EE23N - E25RFEF
28 FFRELLH ~ FEERERIAE2RH » WRBEEESTIEEREIBES » (ERE -
(N) BN EFEERMES (T ) BSHRLLBELITR  UTRE/RIRRRE - 178
BRIESEEHNEMMESE (L) BRIERECESE  AXHXERTELRFH - BIFIBA
ARERRTTRDIAETEER  BRILREDZBLLLAIRHIE D2
(T)E(TC)BEES5NRESELT  BIN - B 15 NRE 18 RATEPTKIECZEETL
BEKIBENTIBENNE B S REEFTETRPEETES -
EDS2HRERTNIARRSITERRECRIZERAIRISA
(—) BRI :
B(AETIREPERBCIRE)
(Z)BNSDD -
RAE > REEZMRECBNARELMNLBLAIEHKREE » IEZELERINIER
R RIENTBARBERBRITERRE - RIFVBTZEXETENZEREWE
MNEBEEHEERSHOITRREERRES -

F ERSHEMFREEELR AR TBERRAECRERRIDEREENTEES

(—) RIERA :
RAIEAEEZMRECENTEEEHZRAZSE » BT ENERIPERR » KEBA
IRAHEBBERITERRE > BRIFVEBILLBALDTVHIE - NEFTAEEENZET
REFBRETETLRZR/AZH  BENZFTRERBANBETZ RS D ST
BRROBIMASE °
(Z)E=PT
WEFEBNZFTRERBAREEZ A SE
1. BAZEERERBREBATEE I ASZHRTBARTRER  AIBREE
REWBREIENDLRIBESEELRRRIEENT -
2. BN SLLIRBN I FERZFRTERORE -
BEEREBNMEBRNIE
BR
(—) EERIREERRA -
1. IEBBENBRSEREFRER
(1) KEERENIE

15



RAD(B8A) 123.2 (2024)| =2 HR
SIXEN] HE (JPY)| RITERERERZ (JKBHE ) 660 (2024.12)
BIXEEHE A+u (IRELR )| NESE (10 8=7T) 1,083.8 (2024.11)
ZERBRER (YOY) 0.5% (2024.9)| kXK 2.5% (2024.11)
USZE PMI 881 49.6 (2024.12)| JHESWIEIEE (YOY) 2.9% (2024.11)
RIS

IR ENNMIZICE » BARBSTAST 2025 BETEE (2025 F 4 BE) 2026 & 3 B ) f&EELLUFEST
SROBTCEFRGREILE - WBREMEBTIKE - BANBNAME—IBGST - BANELRO (B8
— BB S FRE DB T AL REZELR ) £ 2025 SSIFETERLE 0.4% - EEFRELBBEE
BOEEER - MBHIREELRD @ BRABRERKBIBNREE -

BARNENRT - BREABENDISELK 6,900 EALE @ HEFTRIESIREILE -
BABEDROE 2019 B5TFEEBARIE > TRIBHIRE 2020 BSFEEESR 4.5% - BEBEBAR
TEYRENEE < — » LIEEEERERNNESS BT KEEH@BR L7 -

BARREATRST » 2025 SSTFERBBEHRGBRENNEREESYEISH (CPI) BBt 2024
FHY 2.5% BHEZE 2% °

TEE BT

FREDER : B - ObR - KREEME - 1RSI - SEHS
FREOERS, - PE - X6 B - FABMSARE - DSBS
F2H0ESR : [E - KB  SRER - FSRSWH - BBBESRHS
F2HORE : PE - X6 - B8 - 82 - F5F

BRIKR : Bloomberg ~ B EIREFAM (IKEBEHR )
2. FBEEMR
(1) FEp8EE

RIBEAKHEFEAR (2024) F 7 B 9 BiRE » REEE (SONY Group) R=%
SWEDARTZEETEINR 2029 Fr1EH 5 IKHERE 2 HEEBRERE - TRA
TEE (Al) RIRIRMIBHE @ ZEFTEILBELEHIE N 2INRYEER IR R
BRERBELZTREEEYSE -
RIBEXRBEEANTEMRSTRADT » 2022 FEEESHERE OB BEIM R
BIREES 2 JK 1,085 (BREHE » 8 5 FHIMNK 30% ° RIBRETREEDP2SLL
% 1% EHAZE 13% @ MBERIS[EFT ZEEEM < 15% BB T E L 14% °
ERYEREXDRIIGFEERENIRE » SFHRSEIRBRE -
BREENECRNRCEE - —ZSH - I (Rohm) ~ 82 (Toshiba) ~ iS#
2% (Kioxia) ~ iRIEZ S (Renesas) ~ Rapidus ~ ETE#EHATE 8 RFEE
A 2021 & 2029 FE2RIBRESTE] - HARTEFEA Al ~ IRk - EE)SE (EV)
ENEBRKRRFRP NIV EEFRER L ERBERE T ER » BIEZE X
INEEERMBELCRE - BIERYLBEE - RVAISSFIR Al BB 8E% -
RBEBETEIR 2021 2 2026 FEREH 1 J8 6,000 ZEHE © BIRIEIIHE5E
TERRABES - BEEELFHREBRTNETE - BEIERNBEBEZERINMNE
X o RBETEIR 2023 FERERILRISTMERE @ WEARARRITIR IR -
FEE Al BERIDI) (Data Center) & EV HMISRBME @ IBEINKFERE K
BEREMZN0 - HSHAREBETEIHERRER 3,800 RHE - —ZE#ETEI1% 2026
FEREELEES 2t (SiC) RINRFEREERNIESE 2022 FE2 5
& > WETBITEREARERRIREH 1,000 [BEBERRFT LR -
SESZE A THEREXERETET > Rapidus IAERER 2 EXCRLE
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FBREAEE » RBSIS 2025 F 4 BRIUBETHRMB AR ER - BIEHE

BN @ BEER 2 J\HEREZIRE -

BAREFEF 1988 T2 EIRMIGERR 50% - B 1990 FRLUK » BER G E

FERPETPASZE NRRIBE > BATEERRBEIREFZPPIIL ) IR

2000 R EHER E I EF SRR - B 2017 E2 MM EXRSER 10% °

2020 T BREPHIIERR  HABT L ESREAR/KCBLZEREER

NG - REEFTRIEEMH SR TINEEIEEDE - ENERNEEERBEB

2BIR B ERRE T GHNIEX RS/  BRELSEBANEERLNERE

g °

(2) REBBEZ
BRRE 2024 F6 B 13 HBXRTERFHBIPHNEERESHEHREERE
(EV) > 1R 2027 & 2028 FEZEFIEAIL - EHAEBER T NI RREREME60
2N TNMEF S BTTAM - SER/BNRBERAURAZSEET - £2E
REEMEIEMEZEEER 1,200 N8 » [ERIEENREMB EV E bzaX] (25
FEMNEY 2.4 5 WESNEIR 10 DEL THIRERE - ZHRILHBIEES
BENEM » TE 10 DIERIBEMEIZTNE 1,500 R E - TEREMHMEBENS
T—HREM  BRREfI TR FTENFEELZEM » RERFBE » BENLER
TBIMERR - DEVREBTEENIRMEEMY » FERBREFIEAIL - HONDA 58]
IR 2020 =R E¥ - BERBRIETEINR 2028 FEREMIL - EHRENEHE
IHEBEER 2026 F5E 150 B - 2030 FEILZE 350 B  BRIL2HN » 5t
25% 2026 FHEE T~ —L EV » 18] 2030 FFFE 170 EMEBE2LFT—REVE -
BRIGR : BREIREAR (ICBFER )
NEBEBRERELCRE (B / BNEETIRE ) : &
4. HI=—FEWBBHETER RS - RIEBREREEIEF

FE RoBa =IKE WaRE
2022 150.15 113.68 131.12
2023 151.72 127.87 141.04
2024 161.69 140.62 157.20
BERIZEIR : Bloomberg
(Z) FBREBSMIZH[ERA :
1. I _FRITRZBHIZHR
(1) 31305 :
REB1TIBE E5B1TIBH
o - . R=iRmHIE " g
LA FRATIRH (+HE=T) ] (+HEZT)
2022 & | 2023 &F | 2022 T | 2023 & | 2022 &F | 2023 I | 2022 & | 2023 &F
RRESRZP| 3,871 3,935 5,380 6,149 364 371 66 82
(2) RHIE -
RIEIEH BASRBINAERE (HEETT)
L) NK-225 rRE (655
2022 F 2023 &F 2022 &F 2023 &F 2022 &F 2023 &
RRBEERSZT | 26,094.50 | 33,464.17 5,861.1 6,333.2 0.1 0.0
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(3) RI_FipBEEX - Amth :

&M%

BB (%) At (18)

2022 &F

2023 & 2022 2023

BREBHLZPT 107.12

110.15 14.40 17.30

ULBERIRIR : Bloomberg ~ EREIREFM (ILEBFR ) - EREESTE
(4) B LMATEFBBIRE
REBEARBERRZENKRE » BALEMATVAPHRFFR - FREEASH
BS - TREEBFHUZRERE - ROEESENEIDEFEEMEQERN
SIAENEBENTREBENSE - WALIENIREHE - WA LNTHRSES
RRBUWBTHER - BE - S - BRA - RESSIRAMSBEREFESETN
BENSANME—HIIZAMH - MR SREREA » EMAYEESHSIER
MPVEF O BB R EHSE -
(5) BHRHHIE
ORZM : RREFRBA

ORZKE

ORERIR -

O®’B&HI

OBSRA

OBHEM

OB -

OFREIRIBE
ORENFAR -
OBRRS :
ORKIBH -

: RRAARMmit 2 Z5E8E - 2H—=2HH 9 00~11: 00

12 : 30~15: 00 °
BABNSBHBIEFEAEA QUICK BIEXERERMR - BN —OE
f8 REUTER #0 BLOOMBERG °
RGMRATERSHEKRRSSMEST - Rie—sPZEBRIMB LD
B 50 RETHZRNATIRS » HEF 1,000 SR TR THERIGHEAD
REMEEEAMSEETRS -

- {BIREIT - IRAIEIST - BIEEIT ( RIBIRFERAILIFE®RTE ) -

BABEZE 50 HENRZBEUT TR EN - DESHEZEI
SEBMIREILL 100 B2 ~ 10 RTX 1 REITRS -

& - RE - SMBFTFLARRBRIERE (REBEBARNRZEREER

KERZ ) -

PIBI—=SXHWRERR/ELE » 7R 21 BEERERER

BYBDZNTNULRRZELUNRE (SN ) —BEEFEHR

gl -

ERMRZEBRPNEED T TN AME - BZSETR25H) -

—- B9 REBIEEN - BRI 225 KIBRIEMN @ BEMTIIRIBIEEH -
—- RBREIEH : RRB—IPTBELHIRBNMEEE -
(= ) REBNESMC BRUINMEERS @ BRBZKRERNVNERXRRI 2 FENHBER :
AEZWARBIEERNFEFTEESE
® BNE S tEae B ¢
—RDREEILIPB S (Asset-BackedSecurity, ABS) RRAENEIRIFEFR (Mortgage-

BackedSecurity,

MBS) °

MBS & ABS ZiREETBENGE  ABS BIREREHIRHIE - TEDHEIRITRHEE
HEERESMEE : MBS HASBFERT TTEE - REETR—REAZFR
BE  REBLERBMBEREART - MBS BT ESERS 2EFXR » AKX
IMDBENE N2 IEF B GNMA ~ FNMA S FHLMC {EARER ' ERTSHT

SEEBNE

A ERENHERRBUSES - EEBZE/)) ' BRZREIRIT - R
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h

IRE

J\ 7

NG SRNEE - HREE -« #HREE SR - B8 MBS MIZHEELAR B
EIREAH) MBS ™15 -
(@) BHREEFTSFHETINERCIESERR5S » BYBHERETSA -

1. HEBEENNRDMEBEENREERBE @ IKELATRAIEENILEE - AR
ERERSREMTETNERCEE @ SUESRHNETIRER ZIRIE - LIRS
SEHERRRE -

2. ERLIBBEFEBCEE - BEREHERREED » RUESRANENRERZZ
BIFEs - EegRiiiR - NMEBeKEEECEEREAR -

(1) EEREBNMES - BSREEESEEBRVPESIETLRATRENEBRE (NE

T ) BITLIRRE (RMATH ) <RIERARITE

(FRADFERAPEF 158)

x ADERERSS > SEEHN  IDUSREBRTGERMARITRE -

RR2 B

BRBESPREXRRBREER

AEEFBRERBACEBES  BIFEPREFZLARIESR - HIBEKRBEETRE
EIRBEEARRE - BRARIEIRDFREMTEHER -

~ MENERES

AEZIARERERZENSANSERMBS KA TE » RAEFESTEEEHR G
MBEENTE - AERIFHRENSEBHEMEENE - AABHHBRRRRES BN
BEAMESmEERNEER » FREMBARRNRZMSALE - RBImHR | &SR
B BEERNERRAELIZRIKEAEBRBLE » URAEEIEREZZUREEBS
HEZFRE  EUNELEZSFRE - EEHFESSTINEM T EITERBRIRZZPTNEUT
HEEHBEEEWRG - MARTYERIBIEER - AEEERELEEREHSHEN
BT TJEESHARENBEEENFENRICREREMREM S ER -

- NEEHREREETERE -

AEERERBR - EHNENEGED - BILEEXEHNEREE - BIRAEEVAT
BLHEESIEAEE PEERE  RILEEBEFEREE - #REBAEZLUNEMEST
BPEERBE - AMETHBESZNENRERSZ RIF - LIRENENERRE » B
AERTERSUTEREE -

F REMBIG - IEEEE) /K :

BARCEEIERIUEREE) - e AEEMSHENREMBRRET A RIMSNBREN
BEOTE - SHRETEREANERHICE BRI L - MERSMBHRNABBEZ
IR e

 BRRSHTRIREE SRR -

(—) BRRZHFEHERE -
RAEAEEZBRRXEFRBANSALUGEEMEE » IERSRENRELRET
REMEEIASRE - AUEI BN EZRR2ZHFAL

(2 RERECHRE - #-

REGBI\E oo @ -

AEEARESHRINB0RS @ WEREIERm AR -

- EfREZHIHERERIS <@L -

(— ) REBANGRECER
FEtRERENNIMRS - BERBEREA - EERIEREMEM BN B REKBED
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ANRBERSEHERE > NIESHEIEBRENFE  HIENFEREREA
BRI HRBPEE BRI -
(Z) BEREERRIBAIIBEECRE

EERAIEBHEVRS2FR > BINTUEEGRTAIREENASZERRARE - M

RIBLIRABDERRIBIERMES < KEIBLIARRNREBEEAN  RIESR—KRAT

BENLZRMES @ K ZESREAETESRE LM LBIRIBUATERRIBN

RlEZ o

(= ) RESZTBSNEEERES RS :

TiesNEEERES R THEERSL) REARREMRIT - R2E (EF

MR ) EFEREREER S EETBIER » BEREBERENEE - WAEELM

B (MBS) - REEM / HEMERN (ABS) EEEBRES U IEEREREMET

&S - BUIREAEE (BRI ) 385 thiEhk 1987 FIBRRE - RIS -

THIZHEARRZ S AEIS » 90 FAAPHALIZRHIZS EERIBTRIEN - EZSEINES

BREBRXZEEHONEE (BN ) B2tz - ME—BLIREZSTEER AL

FERSERTERBAENHE - BRIBVIMERSE (BT ) B LhizdT2

#7701 BERIT * HP 92% REEEAHELRIPENES - 6% /BALHERTE

BT~ 2% mBANREERRGHAEIRPERES - EIRREERR (Auto Loan

ABS) / BB EFR (Consumer Loan ABS) %L HIB RIS 90 R PEILIE 1B

IBR - BNESEEMBI A AEBHCRITAMKRR « RIEKI[E (FIAT) ~ PSAIRIT

FCE #R17 - f8HTRE (Volkswagen) & RCI #R17 ' MIEEBMEMRRIAKXREZEHILRITA

#HKRBI7A : Cetelem ~ 1FRIER1T (ABN Amro) ~ Paragon £ - BB F % 5R1T (Banco

Commercial Portugues) & Espirito Santo 817 - HBRBITESRADES » 1T

FNEEERZSEBLU TN FIEREE

1. 2N RFESIRE
TE—MIBER T » I9RFREFEREN  MEIBTESENRIERS - MATHREBE
SHIOEEENRE - BETIRBEEZNRIECZRET » T EERPEEESR
BEABAEBRERNENMRZIERNER

2. RBEARESE)

HWFESRADES—RAINIBES  SRBEEZNAR @ BIHEIRE—RES -
FEERPEESSURARERE  BIBRER (SHIZBEE ) 95— 2F R
R —ZBARIE » EFEREZREIFRSBMIER - ARLOHBIRE AIEE
B BAOCHERIPEESSAREHETRERBRAR/RE  XTREBRFN
BIUHBREA -

3. BIEIRANEEE S (Prepayment Risk)
RAEERBZRIEEMAFRIEZSENRMEERTIBEBRE LIS ENIBRAZR
b LHEMBANXRTRE  BR—REEENSHERE BRI —EBFI=X
BUEBIFT K - BRRATUAFTESHIBRAESF KRB SHESRREH - DIED
BAIBH=ZY > EMERISER” BINEE" (Refinancing) - BREMERAE)ER
IPEERSERTLIR  ARENREE  RIREANZE » BIRFIENFTE
WAZOUWCNMEEN @ BIRKRENTRIRFHERNEBRER K (Reinvestment
Risk) °

4. SRRAK
REEUTHEERERMBIINZMESNEEERTS  SE2RETNEENA
N RIRLERBSE » $$4-ESH LR -
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5. B8RS :
BERRmESNEEERESIERZMBREREN/)  REMBREENE » EF
BRENRMmE 5B ER RS SR BEBENIEL B HE -
(@) T BEBESTRmBZ AR :
T2EENXRAR - FAEMRBIRKCBRRAEDEZE S CBa BRI EZERE » R
BIE0F :
1. FIZREES -
ENERLHE  REAYBEELAGEAIERESSTRAMREZNONEEH KRS
MR ERESNHLE LIFRE - @ - IXASTEEBEPBERERE - N
DENHEBENRRKRERSRR - #YEF2EZENX - FEMEERHEARSI
7 EMPTEEEFMERDERESTHNTMA
2. FEEFBISKCER
RYERRBER @ SAMBHBIRERATRIBI > EHERKRNBERZT » R
EBBISUBEATEERLL T -
3. NBER LB BRIEZERES -
RPEZFCBREBENINERE - BREEZRENIELR - EOES60
g MEEAIRFESFATENEREREBESEINER - TEHTEE L
REZINSEHFE - I » FBEZBFCBREENTBE—RAEA I BERE -
BREE/NEAERER  IRINZmMESERNERIRE -
(h) REFBREEE -
FEREEEE LM - LERRABEREIBERRRERPR LM - LBREZAIA
RE - BRABREEGHRCREREEAE CM - LEANEEEE - RILEER
BRI ERR A IRAEETN AR -
N~ RSB EEBRRZ AR
AEERBRIBNREVNR B - ERAPMEE  KSHFRMMIECHENRZESE
SHEEBELRS  EERRESHHEnRBAERIRGEMBRIEERS @ MREERE
E» IMIBESHAEEERX  ALATEEESREBEARE » BEHEG - RENNAEEAE
e BB R 2 MBS BHRERE - JESERDIENEEE -
N~ BEMFEEEESIENBER T2 BHEEE -
B - AERERKESREGTEEEEN IS THNIRCREREETEBEEZB I

Ao
+ -~ MEEE -
BEEREZSBESNEEE)  BURERFEEETNMBINERIERCSERARM ~
X °

EIRERTRHBHREEEES)  PEAEE —BRIBEATET 2 SHHRBETEE
HEMOBERSUMENHIBNZITAEEANELE - LBEDS » TINENSHE  FUES - B
HEE - RIRNE - BAKENSH - BREIERBEMTERIRIES  MBUREHERR
BENEBEELERFE -
E2HIMS @ FAEINRE (COVID-19) HIER EEEMTE S ZIRMIEE - mMBRERAT
HIrREITETTRRENZRY - W RNBBRARIENERRREE » STETEIRAN
ARHETRERNCEBEELEAEENTE  BNEZNKEE - HEZCEBRELS
AEENFE  WAETHENESAR - SHETYERNLEFEEBBISITERDEE
EBEE - BRlEEESA COVID-19 P RHNEIPR/E -

+—  EE2EE (MRBNNEIRE/NT) ] (Passive Foreign Investment Company ( “PFIC” )) &3
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NNTEEZRAEEBREREEE N2 [KEIBNEIRE/T) ) (Passive Foreign Investment
Company ( “PFIC” )) - £EBIBIRE PFIC IFFRZRE T » HEBRKRESMS ° RERAKN
EREZBRBRIBOTNTEHEZANG » AR TETAKNUEEEFRESVCOEE
RIBEBERIAS 1296 GREEHERSTEMPINETIRERIE - WEERBEEBERR A
MR 1294 FRERAETZRR [SEBIEZEEL] ( “Qualified Electing Funds” )

T+ 5 RBREERR -

FRETNSTHEYRERERNERE - MBPREERTEE) - JeelisE TSN FEE -
EEBNNEOERERERZEEE » UBMEOINTNEARIRE » RETETRREA
B AR E VIR EARRNE » WIBEHAREZRIRE NENEARANFZTE -

= - AETFERERBARENSR  BRLUMNME—BIRRREESR » SELETFE - T2
RESNREGREEDTBEE 5 FERPEREREE - FETRERMER (548 RR)
/A RR4 -
PERBESRECTEZBEBDEDELS (UTEE FXELAE] ) RETRE - RER
BN E2RERY / EXGCETRERIER 0 BIRE » BoRDEREEREZER © RR5
mExaRE - RRIRETERE 5 TETPENRIERESE » IREZBEFUDEEFR  IL
REREE R D BRER —MERIRIRMISERKERR - fANSPTERE (U : &
LETBERIERRL - RESZVEXRAR - EERARE - MXRARE - REERRES ) ~NBIF
RIREE—KE  REAERDIMEETORERE  BTHEAELZESECHRERES
EREER (WEILIZHEZ - Alpha ~ Beta & Sharp 18 ) 2@ ENE [EHBEWRTGIEEZ
BEFHEE | (https://www.sitca.org.tw/index_pc.aspx) B8 e

- D Ec
ArEEWBESHAREEEE » ~FDEC -

R - ZRBELHE

— - BBER - R RE LR

(—) PRAEEZMEENDS  BETSDEBBENERIE  OKEAIRNEZECEE
IHERBINERBFRIAMBEET - KIEATNETHERBRIZPHER - B
VPBABRBERR A B - BBSRENTIELNIRSEEIRERBEXEMN -

() REBENTERRERSESZMEEN BB  iTIENTUNERRmMBE I PEE -
BiEnEEREMBEETREMBNZBEACREIARERRE2=BE%EM
REPBETEIIRZPBA -

(=) PBAOKEBRTRRESE BREBEGRETPBSHHOPBEERITKIENT
FPBARPEETEEREREETREVBRICEERRP - BBAZBREEE
BELINBBEES  BRPEEERPFSHRBPBEETRITRITVESD - FRIE
BAGREEANINZETUECBEAREADBEEERIRERBSERNR
PREETILEBAEESPN EMERRERBESNZBESH > BBARBKESE
HEMBIER RPBETERERAZTETREMBRIUCETEP - KIBNTRE
BB ABBEDEANETIRPETPERIERE  SIERBEUH - BHBALL
REEZBREEHIBEEST  WRPBELZEBTRBBIRPHIRPBIUAR - £/
HBURRIEPBRIORR—EXF LT R PEERERETEPE » W
FHBREKRITEFOT T =RRIUEMEARBSRBEITRE R AT
BEUBBRBERRRIEPBNIIRR—EXF LT HRIEREEEEFPE > N
UPREEDFESIEHBELS - RMABBRTERIARAEREEBHRE @ iTEQ
TFRUZEOEBRERENAIPEERSFPRECO P ERIEEE  STEASHE
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LEBEMIE - BRI ERBOMBIUTIEEREBESEDRESENES » FFEUB
RZIBBREH IR R —SEHFEBBERIERER  BRZEBRBNIIN2R—
SEDKBNIERDBHRECEAETES » WESKEXERESIRZIEBENI
R R—EEBRIETRERC BB XMASE » MU BEENFEsIE B -
(F0) BN OHZHRBEMNHCHERTEEREE BE0BETEBBRSEHITIEA
286 - SETIHERBREB ADBBIEE2IERRERIES -
(1) BEEH LR -
1.8 T) : SEEHTF 465 -
2. BERIHEHE - (SEDBERERTE -
— - PBEEECsTERBNG
(— ) EBBBE2EE
1. PEBERIERBEAREZMESMEGNYCEEE SIS REEHITBER
DIBRBE IS B ITBERSIBRATEIECHEFES -
2. AR SR MBS IHEBRAERTERRBBEFESE -
(2 ) AEEBSTEE 2R T ERRBEEEEEZ RIBENFEERBIE -
(E)AESSHREDBEFEENNIANLIETEE - SRS CHBEFES (SBHE
FEE ) R NEBBRTBRCENZ= ' ERPBFEENSEATKEIAERE
BN CE BB RN K S ETIHEWB OREMEIEL °
(P0)PERBEABRBBECREBBETER/FTELSTLE » BEBBEALUIBRRASFGY
HthE S EOBER NG DB SN E BN EERETNTNBEAE TS NAKIE
NABENES » BAZRIBEBHEEERE -
(R ) BBEEHBNO
SHBEMCPBEST  EROBEELUIRE - EXN - Bif - BIHEIRNETHER
BEMEBRBRMES S E - AZ  RITEZSNHMHEZSZNY » DREER
REOBRPED - BREBEBTPHBEFEBEVEE > RIKBAIBERBINE
Z o NMEUR - BBARNEEBBE% - BABNEPBEGTOFIE -
= BHRE 22T
(— ) REBNIBITUBRXNNAETRMERECHARNETZMREGERITH - AETZH
BB ITHB84FE2H25H -
(Z)AEESWRERTHR  KEAYURRESSHIESICHBRRNEDBEE
ST ERE - RTEEXBRLUREEIRHO AR UIZHRETHBEBA -
RN DN EZ BN EES ARG 2RI
(—)RIBENOBBRESSEZI MBS CHE - KBAIUNEZ ZIHIEEN 2B
B EBIErETREUEESESREMRENRNZHEACRENZBERRRKBEA
BTEMATNEC = BEXERN » HDEETEIREPEA -
(CH)AES¥R84F 1821 8L -

#l - E02mRE
— - BOER - R RELLITE

(—) ZRABRE-ERXD  USH EFERRENELNOREBERAYNEZECESE
IHERBREEQZHEX - WESREIF O\ BREEDS - LOiEENTHHERR -

(Z) R ANSHEREQRMBEMEEN—D  BRMBEMRE MBS
RZBENS  REIENTRREN » NMEEXEDED -

(=) BN EZMBRFEECPEE LGB R/TEXRH TFOERL - WERITNNDLZ
AAKREREKRSH » REBRYESKLE=ZERRHILIE - REBPREARRE
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s

/\

IFEBaIREEDBHREN » PHFEEOQCSENETENRFIZERENTHEZE
LERIRERE  BRAXN—EXBRS -

i

- BOEELEE

— ) BREFEENZEREN  +ELEZnEEICEQBR  BLUBKEQSERE
BEEXFREEIBENTNEZECERRER B R —E%0 (AELDE ) v EE8%
WEBNIFEEBEIIREQEAREL °

(Z) BESEENS+/N\RS-BRELBE (BA2 (—) Pl ) » iEBAIRREIEES

—~~

EIRBDEENEHELBEIR—IEE  KkASTEBBRRRENFEER
BRI EELRIEN -

(=) BEFEENBS+ NGB -BRERBE (BA2 (Z) i) - REEFESFIERERPE
EBEELBR B ERRIX—EXE  KIENIRARESIErAET CEDE
18 TR EEEZnESEFBERBEBSIEL

(0) AEEZEOEH (SR NETRIRRZEMD ) R NBRERMEESEEBEL
o TSEKENTGEHBEANSERRAR - RIOSLEBEARE °

(h)BPFELQERRELEOHRFR @ ATKENIKELBAEE B MEEIPEE
BEMEEE <EO0EE -

() ZRABRBREQZRESN  KIENTZECEZHERBSHNELQWHATE
g - BEQFFBERBUSMNRIEEDSHEER  T"BALTEEEE - ESEE
IHEMIBHEENS - KSETIRERBREME -

(T)BE 1RiRRS) CEERER  H2RE 568" & BE[/NU—  BEERRR
DIRRE °

- BoBERUEEROI

(— ) fEUHARR
1. (REFERNZEREN » IKEBRIYEERMABKEL CSER AL IFRER
BNGREZECERRERBR—EXHELBEEXEARBVELEE
2 KEEEENREBLFIEELER  WEERIEDBE B » EDEEBE
REIEEDEReBRhBEEXEMHBUL -
() #BIUAR
AEEZMREELDEELBNY @ KEBAIREBIEERERBURB/ARZRAL
SCRERBIEEEERBENER (UZRARAZRITRPRR ) SR/ » WSK
BIVECEEPIFRECER - EQWAFFIEE - BISREE - BEERAMVEEM -

- 2R L B3

AEEREERRT - WHAMER RGBS -

- BOBHELII BT

(—)E—EXEZnEELUELBERBINRECPBZT M/RE BT B ERE - BB
AEEMRDEEMRBE - KIENTERETESNERGFSFIEELQRBRS » WIEERG
VEDBE -

(Z)RENTIHEEG LTI E MBS — IEEESTMES @ IKIEBNTSEEET
EE0BY  TEERGNVELBERSEEZMEEL B
1. REMEERZRZM - IEBEMSBRNEDBIFRPBREMELRSZSE -

2. BEEABEDIES -
3. HERRZRIRH -
4. BRIENZEOE KBV ELBE L HILFHRIESES -

- BORBAR B
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2w A\BFELMERIEREL BT RELR  SRYEFIEEQBRASH (S2A5H ) &
BREBFBELQ B BUAIERTRILE QP55 - ZRIRELBHEFREATNDBEN -
BREHESTEEQBRER (SHRESTEEDEBRE ) K EXHANIZERPFECHEN
TI2NT) » ERELOFEKRISKEN] - BENMSHEBERELIR » BPHEEE -

I ZMARENREREE
— RB|ABEENNEEIE
(—) R|ABKEERN R EMIZEMTE R MBREMRE MBI TE FIEF
1. FERRIE DR RAE -
2. SMABZEIORE -
3. BRADRIEFTRNRE EMEF -
() SMABKEENINEEIRERB L EXGEA » BRRBEFTRNTHESTA -
WASRENNIIEHY -
1. BEERNEHESTATAR - IRIEBRIYFEERERBSWNTAE -
2. REECENARRES » WERIEASERETS -
3. KNG RAEEZRITHIE S ST EMRBIE I HBRS -
(=) RRABBKEENTREEZREMBETEIKETENRERE IHR
(9 RBREDNETENZBREN » KBACEBEMEZNETL -
— - EmARRESRIBERESTE 6O
=] E g i
FESEE = BFEETPBERBIER 1.5% - BIREFTRNETIIXE—I8
F_RRELFRBEN  RERLM - LBATRE (S
BEERR ) REFEBRERREBRENE R PEEBECD
D218 > FIBNG < IREMER 5T -

REE BEEDPEEBIIEZ 0.22% °

BBEFIEE AETHETES (SEPEFES ) R MIBBRTENS
2 3% °

SO0E&MA B NSBEAEEESMESFEEBEBDZ—
TSEEBANIRNBERNNSERAE - AEFRITEOE
RS -

RIRZZECER SH/ARFEAETRIRTUE (8) 35 BXNNESEDESE
2 0.3% IR ZZEOER -

SOREHFEE (1) EEBENTIESE - BINTFIES -
(2) EETINEMEIES » KSEZHERERTHHE -

CHZMABEER TIFSEEESH @ BOEBRABBAh+EBTT -

HithEMA (&) BIEKEERNRTERAREETMEZKKCBEE - K5F

BESEERARVEER - FEERIU—URE - &
T HBRSRERZRER - RERIIFFLERARBEER
5 IRERRERBY -

&« HittEH

(— ) KESEENBEERRAETNERIECHHE - RS FEESEENARVEEH -
BIEERNRIRBHNEBEREZRNIRZAREIEAR - BRFBAIERE - BHRXHM
RN FEMEBENE =AM CERREZREBRBIREIIETRNIERS -
BBRESFEPRESE » PREFAE - REFEBFINERBEEESRZT - iGEH

25



1B RIOBERRBERR - —RBARKSHEBN AT RIENREEEZBVESHEMN
ECER

(2) AEERU—URIE - EEVUBRSHBERZAEER

(=) FREBNTVEERERBEURVNARBEREEAI IR  HAMEAERIES
HLNHIEIBEN I NEEREMBPIRINEL LNIFFRD LB RRIEEBNINEERE
HERIPTRECER  KBE=-ABES :

() FREENTVAEZRERBEURIAARBEREEANIIRN KNI REERE
EHELTRERBARE  BORNNAEZEE » HIEMUARFKDRLNIFRLELHE
KPTSEEC—ER (BEBARRKRENE ) RBE=-ABEDS » NiTERIMKIES
LNE+T_IRB+=BRE  NEZREWBKETENS+=IKEIB - EB+—8
RETZBREARBECER (BEENRRENE ) REKEEARES :

(1) BRRBAZZMECER » BKESTHAEESIENCIENTRIEDS » NELR

(M) AEEBBRME—UER  BREFENE_+IKRE—IASE (1 ) AZSHRIL
LNFBEER » BICIENTEE -

- RMABEEBERIBERHEETE - BRSO

AEEUTZRBBRARREAEENAFERPSRIFEBRER Y BEMER TR EMIEZ
BiSERe - B—RMERBAIIES| - RVBBAEEBRARES INBET - BREIZER
REDREDTURERENEMMEN - MREANEBREMBLUEFR - BRREFEECRE
A BETEBRREANETIRETEEREVATENIEDS » IZKEXRR - ~EE
IENGREBEA » IREMERALRRHRBSEAIIEDA » IAHREAARERE
BTSN BERIBREENEMUEIRABRREGRES - RETORERBRL -
(— ) REABBLIEEZMRET
1. REABBAEER/RRENTR  BITSREE -
2. PERMBELEIE > BIRENER -
(Z) 2 ABERNPBE QI EERMRERT
1. XM ABZRIBPFELEZMREB G - BINTER - BREBAURKPERE
FERNIIZATREPERBIENBEEEFRZMNERNIEANNE LT @ 3P
SESIARBAMSEHES I EELRREE -
2. 2 AHERIBERT * FEIRIN 0.1% 85251 - BRm ABFELOEZ MRER
ZRMBENCOHIBIBEE  FFEESRSHE - BARIMNESRZSR -
3. BESmBE < BEEEIE - BIRENTER -
(=) AEEREBABAHIZESmES
1. AEEREBABNARE - RTE - ERES - KERBESSFUIRIRAEES
HOIRPIB TR mBESNEERRBZZMES AR » B AUSEEZRPR
FEHA 0 LHGIUTRITE 10% PTSHRR -
2. FEEREBNFESHMES BRI - BIORATSR
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165 - ESERMRI

— REBE

(—) BER¥MEE B S REGTER FEERRIE

113F 128318

& % b =
EEEBB EamMBBE (TEEEETT) (%)

RE BAESFEDHR $ 701.941 96.16

I\Et $ 701.941 96.16
B REMEEUMES —~ -~

(#K3g1THIE )

IN\ET $ — —
BEE —~ —~
H8 25 -~ -
FEAR S —~ -~
RS —~ -~
RITEMR 29.406 4.03
HMWEE (J0REER) ( 1.412) ( 0.19)
G5t (PEERLE) $ 729.935 100.00
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(Z) ERFMEEAESRESTEERER TR

113F 128318
KREEH RKRE

R SiRMHE (=8 X
R B2 8 %8 BEMSSHE (FR) (¥E%T) B88xT) (%)
TOYOTA MOTOR CORP BB SEPHiE 25.700 655.10 16.836  2.31
RESONA HOLDINGS INC BARESE PTG 63.100 238.32 15.038 2.06
ITOCHU CORP 16.200 1,630.87  26.420 3.62
NISHI-NIPPON FINANCIAL BAREBEEDPMHIZ 21.600 422.09 9117 1.25
HOLDI
SEVEN & | HLDGS CO LTD BHARESEDPHiE 35.600 517.87 18.436 2.53
SUZUKI MOTOR CORP BHAREBSEPHiE 40.400 372.73 15.058 2.06
COSMOS PHARMACEUTICAL BAEE&EDTHIS 10.600 1,394.53 14.782 2.03
CORP
RAKUTEN BANK LTD BRESE PTG 8.000 920.38 7.363  1.01
SUMITOMO MITSUI FINANCIAL BARZBAEDHIS 36.400 783.78  28.530 3.91
GROUP INC
PAN PACIFIC INTERNATIONAL BAREAEEDHIR 10.600 898.73 9.527 1.31
HO
JAPAN EXCHANGE GROUP INC BAZAEDMIZ 25.700 368.57 9.472 1.30
RENESAS ELECTRONICS BRESE DTG 18.800 426.15 8.012 1.10
CORPORATION
TOKYO GAS CO LTD BARESEPHE 11.800 909.97 10.738 1.47
SONY GROUP CORP BAREBEEDHIZ 58.100 701.53  40.759 5.58
NINTENDO CO LTD BARESEDPHE 7.000 1,929.06 13.503 1.85
TERUMO CORP BHARESEDPHiE 23.900 637.61 15.239 2.09
BRIDGESTONE CORP BHAREBSEPHiE 10.900 1,111.96 12.120 1.66
KANDENKO CO LTD BB SEPHiE 15.500 482 .47 7.478 1.02
OTSUKA CORP BRESE PTG 18.400 751.51 13.828 1.89
T&D HOLDINGS INC BARESEDPHE 20.000 605.02 12.100 1.66
HOYA CORP BAREBEEDPMHIZ 4.800 4,126.11 19.805 2.71
TOKIO MARINE HOLDINGS INC BIAZZAEDHIS 18.700 1,192.75  22.304 3.06
NIPPON PAINT HOLDINGS CO BARZEAEEDHIR 50.000 213.13 10.656 1.46
LTD
SUMITOMO ELECTRIC BARESEPHiE 28.800 594.19 17.113  2.34
INDUSTRIES LTD
NIPPON SANSO HOLDINGS BARESEDPHE 16.000 921.22 14.739 2.02
CORPORATION
KINDEN CORPORATION BAEBEEDTIS 19.400 632.19 12.265 1.68
KAJIMA CORP 12.600 599.92 7559 1.04
NIPPON TELEGRAPH AND BAESEPHE  545.200 32.90 17.937 2.46

TELEPHONE CORP
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MITSUBISHI UFJ FINANCIAL
GROUP INC

KAWASAKI HEAVY
INDUSTRIES LTD

MITSUBISHI CORP

MISUMI GROUP INC

KEYENCE CORPORATION

MITSUIAND CO LTD

DISCO CORP

MITSUI FUDOSAN CO LTD

FUJI ELECTRIC CO LTD

HITACHI LTD

MURATA MANUFACTURING
COLTD

KOBE BUSSAN CO LTD

SHIN-ETSU CHEMICAL
COMPANY LIMITED

DAIICHI SANKYO CO LTD

DENSO CORP

BARESEDPME
BAESEPHS

BARESEPHS
BARESEPHS
BARESEPHS
BARESEDPMHE
BARESEPME
BARESEPME
BARESEPHS
BARESEPHS
BARESEPHS

BARESEDPME
BARESEDPME

BAESEPHS
BARESEPHS

g REE-REEHBSEZFE 1% UL
2 REDWIB MBI (REESMBIBRRZMBERIET » E5 B 5MHS

IS THIZEIRIZT )
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30.000
17.000
1.960
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1.200
40.200
6.800
33.100
24.200

10.900
14.000

20.400
19.900

384.4

1,515.93

542.23
511.21
13,458.01
689.45
8,897.73
264.45
1,782.05
819.81
532.97

716.32
1,102.79

906.22
461.13

32.674

8.944

16.267

8.691
26.378

7.377
10.677
10.631
12.118
27.136
12.898

7.808
15.439

18.487
9.176

4.48

1.23

2.23
1.19
3.61
1.01
1.46
1.46
1.66
3.72
1.77

1.07
212

2.53
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rEEWRESHARTEEEE » ~FDEC -

(=) BEHEESEEAES FEERBE FEBHE

£ E [104 &E|105 E|106 Z£|107 FE|108 ZE[109 FE|110 FE (111 | 112 E (113 F
IRENZR %[ 13.90 | -3.47 | 21.05 [-15.02| 17.82 | 16.65 | 0.69 |-10.25|17.01 | 8.16

() AERBETNSH—S1t - FESSEEBESA=BS - BE - —F - =F
RE - HEREESMIIORES RERHE

B 8B |([=@E8|MEa8| —& = heE | +F | NIIES (5)
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Deloitte & Touche

20F, Taipei Nan Shan Plaza

No. 100, Songren Rd,,

Xinyi Dist., Taipei 110016, Taiwan

Tel :+886(2) 27259988
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1124128318 1114124318
A i) % & A %
A &
LR TR (RA
—112 4 /& 582,538,309 7
111 4 & 518,189,194 7t X ¢
B A HET) $ 699,753,660 9836  $ 548,780,949 96.56
BATHH (MEZRE) 12,032,291 1.69 20,089,112 3.53
BARA] (R3E=) 1,063,404 0.15 792,405 0.14
REtcA 8 (KH3E=) 977 - 946 -
Rk (R2EA) 498,690 0.07 65,643 0.01
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1,187,756 017 1,488,494 0.26
115,451,913 16.23 54,645,136 9.62
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37,078,906 5.21 38,764,475 6.82

92,942,317 13.06  ( 88,515,436) ( 15.57)

( 25991,878) ( 3.65) ( 36830210) ( 648)
(__ 6,696290) (_ 0.94) 23,136,396 4.07
$ 711,411,290 10000  $ 568362624  100.00
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RETITE ( 161,089,841) ( 102,831,087) - ( 263,920,928)
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Hits 2.29% 1.24%
=5 100.00% 100.00%

@) ARBREEBIRASIEEE - BESERT2B LERTERETURDPRSITH
BETEP - fiEHEERTUXETTEREERSIEMEZTKEBE AR
T2EEENR B T RAEZWSZRERERIASE/UE2IBE (BIGEHBAN 2 ER
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EB 112 R 11 FE » XA TR EREREPHETRI RINEMNADBIZR $22,368,803 K
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BN RATEREHIER » RERBRIDZLLAIZHEFTRNIRE - BERTBRCRERH
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