ERFEFA&EY | 20254E10A27R

L AR—b (2025478-98)
JPMARR M AUAL (F1RIRER) ~(BARER)

HithD/\TH—T R

o HMhZEABLTH. REIETLERBEERROBEHER T THTITERANOHFENEFSH . RFRICFRB CREH
ERFEESER)MNIAICHTHFERELLIERENOHRATIS, BHFTIHELICRRAICHBLEL

® COIIRIRIRT ., HI7UNDEEMEBFZ EFLEL,
BE3INA OEEE BE3H A OFEHFEY*

JPMAZL AL (FIEREER) R 2.8% 2025%7H 2025%8A 2025%9A

JPMAR AU DL (B AREER) =L 2.8% 5.7% 5.7% 5.4%

HEEG, REMECHEINNRLEERALTHELTHY . RBORARAEYELFREYET,
Y —T7URARAT BT O~/ LA LT7 VR NERAEH) OB A KRR E XD LEOREEEALTOET . THEY F BB LU L)L —

FICTEHLTEYET, =, FHAEY L, REBRABOS5H%K LY —FFIT OV TEERSFEYE . BHFIT OV TEREAMEYEFALTE T EYNMSRTE
[CEHFEYZFLHL- LT EERDIISCTNEEYLI-LDTY , LA T EROBRERFIRYEFELGYES F=. 4T70FOFIEYTEHYFEE A,

BELEI7VROT7EYNT7OS—2a>DEE

20255F6 AR KENA-A—ILRES 32.9% 32.6%

= S EH 29.6% 29.0%

HIN—Fa—L 6.4% 8.7%

BN AR 5.6% 5.8%

m BEKRAE 4.7% 4.9%

m BT REE S & 4.4% 4.7%

20255 9A K I \ \ = FRE KR 3.4% 3.7%

= HEEES 3.2% 3.3%

BRI/ NA - A —ILRE S 2.7% 2.6%

SEEREERES 1.1% 1.1%

s iEHEMEESSVEHES 0.3% 0.2%

. . . . . - BRI 0.01% 0.01%
0% 20% 40% 60% 80% 100%

OF: ks 5.8% 3.4%

FLEEHNBRELEOEL

o LHAF, HN—Fa— L OB RIEFLAERLGE DK
BHENEFLE—AT. BEFOEERKRALTE DR

BHEEMETLEL:, #H=t SHEEB 206% | 29.0% W
EBMRIESLESR  44% 47% | A

AN—Fa—)L 6.4% 8.7% 4

He% 5.8% 34% W

MBf#IsE. BRKEXCEARNTHRRE L OCERMEOHERICOVTEEMICRITIG LN TE 4. [CB (TRt &) 1&1E. —EDFH THRITERIRTE
BHEF| (BRIHE) DO ULV=1HE. TBUFREESFEE MR 1 &1, B REBELN RIT T HEEA—EEFEIHFELI=00. [FEBF RSB MR &1, FEBUT RHEE
ARTTHEEO—BEE. BERTBHED—EE. HEREN—VEEEEIEHELIELOEVVES, [AN—Fa— )L 1L KRG EDREEEZRALDD.
I—LNFTLav (BENLHROONI- B TESEF) ZTIBHEVVEY  REEEO—EKEU LOBEENYBERFETIHHEEL TI—ILAToavnT
LE7LRAERITIASET. REEEDRELSRALU LDV LOEGHPFSNET .
EROTAT—2avBRY—TFURHRETET O—NIA ALT7UR (G EREEH) (COWT, ZOMEBEEREE100%EL THELTEY . Bt A KKK
EXAEEOREEZEALTOET, 7Y SRIZTDONTIE, BHELTLEHTIL—TOHERICEIEHELTOET,

REHOT—2 AMEFTBEOERBFORLROFTR ., ERFRICB LS LV BRI IL—TOHEZRL-LOTHY  FROBZERRBLUTHREDE
BELZTRE-REITHLDOTEHYEE A,

JPMorgan

1 TEREYRVITID7UROEBRITAERICET HEEREIZNT JBZS, ASSET MANAGEMENT



ERFEFA&EY | 20254E10A27R
m3EHELAR—F (20254678-98)
JPMARR AV AL FIEREE) (BARAE)

&7 EYNISRADRIEL

o KERFEIEFETPHBRIBELGRELZERELI-EVFAUIDHREICKY2026FICHMET HEFELTNHET,
RKEDAUVILEGSEBROZEEZZ T TERETHLFYSRER TSSO D, FRBIEFH@HISDEILIZHIEL.
EBMOFTIFEEDTIKRRAATT,

o HMRXEEICOVTIE, HLWNYaT—2ay (liAEEHE) NERLLGLHEREMELHHEDOD ., ERVVEFEEREL-2H
BEEFENEBVRELDRAATY,

o BHREEITOVTIE, S THEZMDIETFREANSEHY —VRDICEEFEYMET I HERTVES, —
AT OLOYNEERERBMVERNTXAICESLDOD . RTLYRMBEICHE/NL TSI ENEELRRAZELTLE
EE

SROERAH

® HREEREFTREDAVILEZSLEFYSESIERLLDH DD, HFAREFITKE DR BRFERAOFTIFISLStE
DFAVMDREGEITLY2026F IBMES HRIAHTY . R—rI+VATIE A ETaL—LavITwH T HBRD
RPEHRBLTEY. JLOYNEEICEALTIE RTLYRDBRICHE/NL TS EMNSOPH IR TLVET, ==L,
Talb—2avDROLaZ VT IFBEICT>TEY . BV —VITESEBLTOET . KXIT DWW TEEL N 21—
AVHERIZIIESIOD. EEEBECRRMEICERIMELRAZLTOET,

o SIEMEFFMRCAVILE, ERMBEROBRZEIHEL DD /A )T DEVEBZRLICHBIREZTOTLET,
® R—rT+VADFEHFIEYIZDONTIE, TIHEBHL., AR SETLEL=(5.4%: 2025598 KD FHFIEY),
SERLIRIMLETOREY OB RN REWERAT VD EHIL-#ERNDEREZT TSYVEY,

ERETEINMSAORELESVSEDERFHICONTIE, EEMNGERZTIVY—I7 0B RET 20— N\ILA o ALT7U R (NEREESR) (2R
BT EAHET LRE EREROIPELAL -TEIMIRDAVNDRBTHY ., FEGERINIIENHYFET,

JPMARZ AU AL (F1ERER) JPMARR AL (BRARER)
BREXDOEEMEBEDHRE BREXDEEMBESOHD "
() (&) (F) (Em)
f _ 16,000 - _ - 3,500
16,000 e ) 3,500 % AR 3E (480)
] HA(E RN HREBRA, £8) X - HAREMEA (B MNREBRA. £H) i
14,000 b % 2,800 14000 1 oo isg () 2,800
12,000 - L 2,100 12,000 - L 2,100
10,000 L 1,400 10,000 L 1,400
8,000 L 700 8,000 L 700
6,000 ' ' 0 6,000 : ' 0
2014/917 2018/5/22 2022/1/24 2025/9/28 2014/9/17 2018/5/22 2022/1/24 2025/9/28
(BER) (&ER)

EAMET. FERMZRE TS , £EME SN EEBRE) L. RIITOLREEDIREIT7URABRELEALGLTEHELEZLOTY S50/
DWTIE TI7UFDERIZZELLZEL,
AEHOT 2 AMEFTBEORBFOMEDFR. ERRRICB T2 LS LV AR T L—TOHEZRL-LOTHY  FROBRERRBLUTHRENE
BEETE-REETHLDTREIHYFEA,

JPMorgan

2 THREVRIIDO7OROERITARERICETHEESE IZLT BT, ASSET MANAGEMENT



ERFEFA&EY | 20254E10A27R

J7RDE®

1 BREOES. KX, U—k(RET), ZOMOEBESERRAREL, B DL
3 8 L UL ARSI TE BT Eob ISR ITHBRBRLET

o HAENDEH. %X, U—r ZTOMOFEMIFICIKET S/ O—NILAVALI7UROBALEEEMITRDELDIC,
AZTOLRBITHRETEIR—T—IL-T7URICLRTIRELES,

2 I_?ix HEDEEICHLCTHANSTEYNISAE IV EDRSEHBIMICEEL

o T/ORFDFAL. BT EINSADFHE - M OFHBELLIC, THBREFOLEITELT, /U HWLIRELFUME
ENYBHARBAFSINDIT VNI SRAERRL ., EDESERBIMICEELFES,

3 JPEILHY -7Hyr-TROA DT A—NIWELRYNI—HFFRALET,

MIP.ELAY - TEINIRDAVMMEIPELAT Y FI—R TR AN =B LU R OBEES O EEERESRANDISURTT,

BEXEI7URTHAHTO—INILAOALITFURICEWTIE, RAIELTABAYDZEST
WET,

® JO—N\)AVHLT7URIE. RAIELTEEEE (A—D)IZHLTHABAYDETVET, —HAUAZNYDETHIEL
BEEZREITIEELHYET,

® JFURIF. Fa—NIAVALIFURDREEEICOVT. ATABAYC LERIZVYROL T 7ISRIZHEEZL.
A—OEAEDABEFICRIFZEFNAFET ., (REZTED—IIZONT, ANV ETHRWMEELAHYET )

0 TORE ABANYCETOLHVWEENRERELL—OLD (FHIFXUZEEDERBEBEELALD) ABLTHIZLS
HEEZTDEELRHYET,

FARRFZATIFIERFR | LB ARFTIBARRE INHYFET,

SEPSC RIS F1RIORER (9OA15B (KEBDBZRFBERR)) ICHEEEIEERELET,

PRI BR1SB (KRB OBAEEERA) ORABCRENICHBETNES, #7:3.6.9. 12ADREH
B [CR—FRPEE(TICELHYET .

EEL. WThER T HEETILDTREHYFEE A RERHICEOTIE, ELLN—HDIT7UFDH DBV ELDBZENHYET . 5L
&, RERHICEEVEDELZSLY,
*TR—FAREIEE. BADREMEARICEICLRELTHERT BILEVVET,

EEPn. mRHE. BFED. RERBEZFORISHET SO, PCEFTVEFENH IS EICE, LEICLEASERMTAGNIENHYET,

LI7URE,. I7UR AT D7 X AR CEALEY . v —J7 0 FEEL T . HADES KXV rEOFMIEHEZRERNRETHIPEILAL - AVRI A
TP R =G A= AN L TR IONOSR (AR T, AAYD) 1EELIZ. AR TORARBITRE T BIGIMP v/ - I —T—)L - 77 RF (E& S
BERER) IITBREEZTVET,

AEHETIE BEERITTURTHAIPEILH Y AVRRRAVR TP R =5 0=\ AL T7URIBEUTGIMS v/ 2 —T— )L 7 RF GEHEHES
BERER) ITNENE T O—NILAVHLTFURIBEUIIR—T =)L T7UR 1 EVN, FIR—T =L T7V R OIS —T7 R THAIGIMT R —T— )L -
IY—I7 R (EBEERERER) 1 IR —T—IL-IHF—T7 R 1ELVET,

CREADRIE, RRERRAE (XMTEREE) \BIVTERAEHTETIZL T TSN,

JPMorgan

3 REBEVRIINTDO7OROERITARERICETHEESE IZLT IEIZEL, ASSET MANAGEMENT



ERFEFA&EY | 20254E10A27R

BrEYRY
J7URDERAICLBIBEET A TEREEICRBLET.
BEERETARIOLVEHERTT . BEEREENSLELYET,
EEMEOEHER

7R BRERT7UREBLTEASNOES. %K. -~ TOMOAMAFIIRELEFT DT, UTDIIGERDZEICE
DEEMBENLHL. TELELESE BEREFDIENHYFES ., TRIX. IT7UFICETHIEEMBOLEHERD T N TTIIE
LMOERGEZESTDHIEAHYETS,

[&%DYRYT]
{BRYRY

N A—I)LREHD
BEIZHESURY

EMEENIRY

(%X DYRY]
HRMZER RS

BHEOETEROUBREDBLCEE. FIEITIEROBEFRFICLY. TA-FEDILNAEBNTY ., TTA-
FEAILZAGUVIREICG156 | FLEAATFRINSBZRICIE. AHREFOMEHA LS TEIHENHY
FY, Tz AHEHOMEX. RADERICEOTHLER TEIHENHYET,

N A—LRMESE, EFIOEIONTHEHL LI T HEHFLLTOMEEZRFDOLELIC. BUA-BFFD. 1T
SUHDFEFOHZEEZ T TERLES T IRXICBLLFEZHEBALTOET . COH. N1 1—ILRESH
DIEHEE, BEADBMERICHEAT M ERRDERICLDHZETLYRRIT. BB - TR I HEDHYFETS,
Tl N A—LMEH X BAABEVMERFICLER T AIROERVRAINSE =0 LEAEAHFOMBHNEYKREL
EE-THRITDEAHBYFET,

EFOEFNMEFOMKCHEERELET ., —RIC. SRS LEFLEESICE BHOBBEATELES EFE
BICKHEFOESZORIE. BHOERFHRE. RITHR. BEFICEESITET,

B DM (T, BUS - BFFED . RITIHOFE - MBREOL. MBICE T5FHR-RAMICLIZEERT.E
BIHIENHYET,

[(V—rEIVZEDHDYRY]

J—kDYRH

HBERURY

HUR)=URY

TIINT2TEEI D
YRY

TOHDBER

(a) RETHEDNIRY
V—beRTIEIREEZAENRETITDEEY OABENMETLEY, EHNTELEZYT SIS, INEE
HNBIETHENHYET T V- MERTIEIREZAZFNETORETHFBEETAT 556, BEL
TW B EREBRLHENHYES . OLEBERICKY, - DEEAEE - TEIHENHYET .

(b) £FIURY
J—bERTITIREZAFR.RETITFPEORTEETOF LU TEETMBEILOBEANITKELTLS
BENEL EFDOLRE. EREEOEXRIZEVY—FERITIIREEZANFORBHUEBLSEET . COL
SRHE. - OMEEA LS TEITHIENHBYET .

(c) ®IEYRY
J—bERTIEIREEZAFITE, —ROBRERKRICESBRY OB EDOBICKY ., BIEDTREMENHYE
¥ BELLSES. ) —FOMEREETEL, @EAE0ICREIELHYES,

BEEIT7UVRTHAT O—NILAVALTZURIZEWTIX., RAIELTABAYCEITVETN AvCETOEEE
THABLHIRIETEIIANYCTBIEETEZ A,

HAEECKRELEBRIEIUTOIIBIRINSHY ., EDHEER TREEEDMENEE T SAREEAHYES .

o SEELLERLT—MRMICBUS. BF. #2FBEEENTRE-RBLEAHY . BMFESHFOBR OMREISKES
FETOURENAHYES,

o HifiElz - BETIHEOREINPSCRENEAELV =0, BfiFEH - BEDMEEBHNKREGHEELHYFET

o SHEELLHBLTERFOFECHESERNARERT, FHRATOEECAFREOHMEANERLLE B
FEBICLD—AMBRHEALH LML, FTHILLGWLER LOHMNERTHIEABHBYFET,

o BHMNEEELELIAAHHBZEVC. —AHLEHRHDERCHBRFNDOERANAHHEELHYET .

BREZRT7URE. TINTATMEIEAVSHZEENHYES . TUNTATEEIE, TOMOREFHRELELT. A
fHEEZ DB DEEH L TRYKREMMEHEE) TEIHENHYET

& J—)UJATHIE (EREMRIEIEEITED6) DERAFHYFEE A
® JrURDFRBEVRINBEELLIZIGE . J7 U OEEMEEATADLE, T7V IO R ERREFRATERRSIE. F
7R REDHERNIBEREDOXIVICHELoNGENIEABYET,

4 THEREIVRIID7RQOERITAERICETSEEEE IZ0T TEBIZEL,

JPMorgan

ASSET MANAGEMENT



ERFEFA&EY | 20254E10A27R

D ERICR I SBEEEE

o HEEL. FAITEDFERLFERY. REFKOMEENOIIONTT DT, NEENTIONLE, TOEEHLS . B
HEEIETAVES,

REERTHRENIILONEA—D

BAEROHAE <

o SEEELREMPICHEEL NG (BREERROEIFNE?SLVEMEFDOTERS) ZBATIILOILSHEELHY
FY.EDEHE, HHREAOAEMBLAAREBLLURTTESHILITBYFTT Tz, NEREDKERL. BT LLRE
HRICETLT7V R DRBERERT LD TEHYFEE A,

| EREEAR(SRHH) SLUZOMORA-FHREVVET, 2 AMISONR-EUSEILSDRBEVNET, 3 FHERERHES,

REMPICRELERBEZBI TN SEE
AHREENEEMEN LRL-BS AHRE BN CEEMBNTELEES

10,550M

AR R A
10,500/ (D+@)50H

HEE 10,500
100M

10,450 10,400

[V
® 20M

HEE
100M

10,300M

g =

LHRERA SRR
* S} BE Xt 5 86420

LHRE B 5 ECAT

ATERER L H R E B 5> ECRT L RE H S EE RIARER
* 80 ZHRAEL

* S BE Xt R 25500 * 50MZER AL * 3 BE SR EE450M * 53 B SR EE500M

CHHEENMRER. ORBERZROELSFNESLSUVORBEREOAMIAFOFRERLLVIIOFERERBLISELVONEREETY  HREF. HEE
HEZEDE NERARENOIIDIET,
KERFAA—DTHY . EROSEEHECEEMBLE TR T LD TREHYEFLHADTIEREZE,

o ZHEDI7URDBEAMEBICE-TIX, DPERED—EFETLEL, REMICETAO—EILRLICHLETIHEENHYE
T I7URBARDERRKRICKY . NEREEIYELEMBEDOELAYANEASEHEELREKTT .

SEED—HITEO—HILELITHLATSEE SEEDEBLAATEDO—HILELICHETIEHE

EENES
TARILRS TARILRS
(RIS EE) (BRHES) TALRES HRHES) X
SRED SRED EEMICTAD—EBILELE
4 4B 31 5T % fi g 4 4B B 5T # fifi g T A Y o Ef T
* (HEE X hit ” (Do X Lk gﬁﬁg G%’zfgﬁé) P
EEEES) BRI [FIEBRHRLEYET,

ETENEE: AR (ZREDTI7UFOBAME) Z LESHINoDHFEETY .
AARLRSE (FHFERR) EAJNTAETERSIBINoDFEETY . SEREDZHEDER AL, TRLREE RFADEE) OBELZTHILET,
(E)EBASEEISHT SRBRICOVTIE, TREFHASPE (RMTBHRRES) |IOTFR-FHHZF IO I7FOER -FEIETSHE:SL,

KERLFAA—DTHY. BRI TR PEEMEBE, HPREDEKEFETRTHILDOTREHYFEE A,

5 [HREJRVIITD7UROERITAEHICETHEESTEIZLT IEIZAL,

JPMorgan

ASSET MANAGEMENT



ERFEFA&EY | 20254E10A27R

HEHAHAE

RESHNEDHDIEMELET, =L, BEIFTOEGEEI—RIZBVTREA RS T ERETI5S (L. IAU L1 R EfEE
Li?—o

BARABOEEXHOREMEBLLET,

REDUNEDIEMELETS,

BEFABDEEXROREEMBELFT . MERKICFHMEIANFEEA,
FRREIELTRERABMGEELTIEEH B S, RERHICBEVLTEII LWL LET,

FRIELT. BA-BEDRAH NS, RESHATEDEFFHRENFRIFOSETISETLELDELBORARMIELET A
B REEHICIOTIHENBRLEDEENHYET O T, FMITRFTRAITTHRIZEN,

20149 17H A 52034F 9 15H (A B DA IXETEXR)ETTY, (REBIX2014F98178TT )

[JPMARZ kAU HL (FIERER) 1 BE9A 158 (KEBDESIXREER)TY,
[JPMARZ AU hL(BRARER) 1EA15B REBDBAIFTEXH)TY,

[UPPMARZ b A VAL (FIERER) 1 BE I RORERICEASUANTERBEZRELES . L. BT HEETILDTES
YEEA.

[IPMARRL-AUAL(BRRER) IBADRERICEASHASBRBERELET L. BT HRETIDOTIHYE
Hh,

FRLOTRWE, TAERXBEETILLGYES,

IAEHMAIRERTIEIBEL, —EOERERLIZHEIINISA (DR EIFRBHE) OBAMREBYETH, COT7UFIE, NISA
DHRETREBHYER A, Ff-. REERBIVBEEFHEATETERSNEL A,

FHLRERFERICEBLELELZEL,

ERRIF2025F4ARKBMEDIDTY , BUENRESN BB FICBZERSNDSEENHYET,

27VRDER

BREENERENICRETSEA

UNGIESE RS FHOUMER(33.3% (71173.0%)F ERELET , FHLLE. RESHITEREVLEHELIESLY,
(BARTFHN=BAME < BADK x FHHE(FR))
BEITWEREI-RITEVTRESREZBIRETHHEE. BFRHELFET,

EREMEZERE EaaDEI-NIN
BREENMERMETCHENICRAEILIER

NSRRI REN T 7 U K| J7URDMEEREEICR L TESE.023% (Fi170.93%) HAAhmY ., B R DREEMEBBICRBREINET,
[JPMARZ A HL (FIRRER) EXMEICALKERFLL. REBD6HE R (KEBDBSIEE
EXH) . REHSLVEEROREXRICERMETIOIILLET,

[JPMRRM AU AL (BARER) EXMECBAERFLL. REBBLVEZAORELAIZE
B ERASTILNET,

% = % | BEXEI7URDMEBEBRBICHLTUTOER AIMET,
7 7 v K| 00— AVALTFUR EHFR060% CGE)EEBRZFIMAMNEEA,
IR—T—IL-T7UR  E50.1045% (Fi$50.095%)

FEEMNY A E | MEERBICHLTEE62%FEE (Fiihl 53%EE) NhMYET,
( B & )| JO0—NIAVhLIFURICH B EREDININEREL-BENDENDTY . RELI7URDOMBALLRIZEY,
EEROBHELERDIZEENHBYET.
FSORUDE- SN TS OBEIZFIChANSER N EEEEDREER INMERAMECRHT AR INERXBTHONBICETIHER. £
F # N DI FUROEBRLERELER ITERREOMNRICET IREMELUE 1T O—NILIVALIPURFOBEXEEER (R
T7URDMEEREEICHLTLEREZR11%) N7 FEEE A (MEEREEICH L TERE0.022% (Fi470.02%) (ER) . £
f=IX £330 A (Fi1k300A ) DIEWLNT DI NEEE S EICR 25T LELET L))
FERRKREIZKYEEL ., EYAREARSL -0, BRIBECENOLE, LREFHFEIFTOHEAESEOMELELZEFMICRTT
BIEMTERNIEDS, BHELTLEE Ao

J7VRDERDEEEX. 77OFOREHBEICKVERIL, RRTHIENTELRIEL D, BELTHERA,
77 FOREREAN

JPEILAY T IRO AV S (T7URFDERDOIER)
SHERINGI%£E EHRUERE (£8) F3305 MAGS: BAISEFENS. —BEREAREERG=.
— B FEARRREBRENS. —BHEEAEZELRERNG I £HS

ZBEUFJERERITHRASH O7UFOBMEORESSIUVER)

£ R4 (amjpmorgan.com/jp) ETHBNEHELEEN (T7UFDOBA-BEORFENEF, REFARAZT (XTEHRR
E)DAFR)

CREADRE, ERERRAE (XMEREE) IBIVBERAEHTEEIZLY JBIZSN,

JPMorgan

6 MREVRIINMD7UROERITARERICETLEESE IZLT BT, ASSET MANAGEMENT



ERFEFA&EY | 20254E10A27R

IR IRFEEL[ZDLVT

OIXEERAFAE (RTEREE) I TROBREEHATAFIEIENTEET,
OEHESICIEFINSTFNTVDLOFEMBEARIEIEE. [EEINEFTNTVDLO B EEMEEATT .
OHASHERVEEXBHERIRICLTRRLTVET,
O TRICHFFEDTRNETOTVWEVNRERAAEFTNTNSENHYET T, FTRUNDBRESHATEDIRNET TVSIHEENHYET,
O T EFEMEE (BR) L. BRAFEHROFIERATY .
2025%10A1AR%E

—MRAEEEA

BAGEHE | —MRAEEAEZE| —RHEEA

ERMERDEIRTEOEH ‘ e | SMEANEIEhS | AARAENEGS | enensine|  TO0
TAFIiEE¥A 1 BRI R R(ERE)FEI2835 O O O
#HASt HULLETT HBEMBERRER)F 125 O O
“A=H BREIT BRI ERRER)HEIE O O
= A < 4= (== = [=]
B 1T ZHERERRSIR pausns@e)Bens o
HALut HEBERIMERT HEMFRARER)FEES O ®)
Wb ELIES#% &4t R ERRERE245 O O
EHIAREISEKASH EEMERREEEISS O O O
%Xt SBIEEZ: BEEUEEREREFM4E O O O
= A Pl = =1 =]
e o LR (RREMEAN prumRREDES | O o
Qg’ﬁfﬁ’%f;ﬁééﬁ?m“m' EREEREESE0E o) o)
FFGiE&#X =4t EEHEXIRREEBEES O
HAEt BAEHLRTT R FEREER)FETS O ®)
T 7 7 e e BRMBER (£ F655 O
CAZTAEERRA A BRI ERR(ER)F29385 O
#Ast BEYZHET BERMERREE)FE593E O O
t+tiisskAst LM ERREREIIS O
#A=4 +/\ERMERT ERHFEZRRER)EIS O
#A=t EERT EHRMERRER)E145 O
“#ASH FERT BEMERRER)HEIT O O
HERFASHASH HEMBRR(EEFE 1405 O O O O
#HALSHt BRRRAF—ERIT BERMEARER)FETIE O O
“A =t mHRIT EEMERRER)HEISS O
FrEEgKAsn ERMBEREEFE 14258 O O O O
PWM B A GES# KX &4t BREMERRE®E)FE S @) O
#ASHt BREBT HRUERRER)FEI10S O ®)
BhiIEKASH HEMBEERRE®FE 1345 O
WMAHITHEHRAESH BRI ERREREFE 1645 (@) O
T4V RS =4t BERMFERR(EEFE 1655 O O O O
H“HXet =HEKREBT BERMERRER)FEHMNS O O O
ZZEUFJ e AV — MK R4t BERMBEAREEFES O O
“HXett =FUFJERTT BRI ERRER)ES O O
ZEUFJERTHA &4 BRE R R(EE)FEIE (@) O O
#ASH ZZUFIRTT (T EHERE
Sl¥HE ZEUFJEILAY - REAVL—il%4% | BERIMBREE)ESE @) o
AE1t)
ZBURJELAY-REVL—iEEHR St | BRI EEREHE)$E23365 O O O
U;#i SuMi TRUSTYZJLR - TR A MR R B S (S ) 3233 2 o o o
H#ASH BEERT ERITFERHRER)FEIS O O
ERIHFHARH BERMFERR(E®E1955 O O O O
H#ASH YZHIET B ERRER)EIE O O (@)

KB LLAEHHA R EVELLI7URTYITRY—L-aL 923V IST IPMARR M A VAL (FE1BRER) OADHBMYRNELYET,

¥R EH +/RMBIT. RFAESBASHITIPMAR M- MU AL (BRRER) DAOEBMYKRNEGYET,

7 THREVRIIND7OROERITARERICETHEESE IZLT BT,

JPMorgan

ASSET MANAGEMENT



ERFEFA&EY | 20254E10A27R

FEHICETHIEESRHR

RERIIPELAY -THuh- TR UAVMER R (LT, T2 1EWS ) AERLIZRDTY . R IFEBEABVEALTTHERFICEIVTEREREERLT
BUETH, SRBEBHAERTHOEERIATHLDOTIILC, S E AERICEH SN FREEAT S LKV BEESENREERET oIBR8
EEBENLER A AERICRBEINER - RBELEREHATOSHBLIUEH T IL—TOHEERRLIZLOTHY FFROTIZREOLH O, 4F%E
R-RBLOERERIATHIEDTEIENER A, Fo, BHER - RBLRIFIRFELGUIERSNGCEAHYET  AERIL, SHMNHRE - EATHRERER
[SOWTEHRBAT 23D THY ., TOMOBEMEEHFDBFEEMNLETILDTRIETVER A Ff-, AN LBBREFTEORTEMELTERRAT 2-OITER
LD TIEHYFE A,

BRELE-EEOMEORLZECIRIIT, REEAECBAOSESENEVET . BEOEARBIIIROERARRERILTHLOTREHYFER A, XEE
RFEEEIVRETEHYFEA, REERT. BERBREESLUREZNEREEBOREBORRTEIHYF LA REGAEZIASSH(E—ESHER
WEIRFEELET ) UANTIBANELEWVEES BREEREESOREORNZTEHYFEA REGERL. EMBEOEELELRY . TXABLUFEOR
FEEHYFERA ISOERAAORSIREERASPE (XMAREE) BLVERREFATEAZHONLOFERAFICESELLETOTRTERITRYD
£ RBETHRZEN ZRBRHTREHIT. SESTIBHZDHITRESF OB LET,

JPMorgan

8 IREVRIINO7UROERITARERICETHEESEIZLT BT, ASSET MANAGEMENT



	四半期レポート （2025年7月- 9月）
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8

