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䷑呏꧱䜂䎂邂幊ざ㘗阮ⵚ䫏顺㛇ꆄ�

涮遤➃䷑呏㛇ꆄ盗椚⚥㕜剣ꣳⰖ぀� 2025䎃4剢�

姼⛇⣜亘⚥度㛇ꆄ✽钡㸝䱗格钡〳�
㖈껺度ⰖꟚ涮㈒涸Ⰺ㖑㛇ꆄկ�

劥嚋銳捀ꟿ♴䲿⣘剣ꡠ姼欴ㅷ涸ꅾ銳顺俱կ�
劥嚋銳僽涮㈒俒⟝涸♧鿈ⴔկ�

ꟿ♴♶䥰㋲䤊劥嚋銳罜䫏顺倴姼欴ㅷկ�

顺俱⤑錓�
�

㛇ꆄ盗椚➃� ䷑呏㛇ꆄ盗椚⚥㕜剣ꣳⰖ぀�
�

鎷盗➃� ⚥㕜䒊鏤ꋓ遤肅⟧剣ꣳⰖ぀�
�

Ⰼ䎃竤䌢䚍Ꟛ佅嫱桧#� H肅⟧ⴽ1.78%�
�

❜僒걽妃� 嫦⦐껺度❜僒傈⽰♳嵳阮ⵚ❜僒䨾⿺帿憑阮ⵚ❜僒䨾涸姻䌢❜僒傈罜껺度
ꋓ遤❠㖈鑪傈ꟚꟌ竤斉姻䌢ꋓ遤噟⹢�

�
㛇燊顉䍤� ➃字䍤�

�
肅䜂佟瘻� H肅⟧ⴽ肅䜂㥵剣㹒崣㼞䭽㛇ꆄ盗椚➃ꁿ䞔寸㹁涸儗꟦倴♧⦐凯䎃佅➰

♶㢴倴12妃կ䖰♳♧⦐頿佟䎃䏞穡鱲涸稡鎙〳ⴔ崣佐Ⰶ帩겙⚥佅➰涸ⴔ崣湱
殹倴呏亘껺度湋盗䫪ꪪ鋊㹁䖰顺劥⚥ⴔ崣կ�

�
劥㛇ꆄ涸頿佟䎃䏞穅穡傈� 12剢31傈�

�
剒⡛䫏顺겙� H肅⟧ⴽ剒⡛껷妃䫏顺겙➃字䍤100⯋剒⡛Ⱖ䖔䫏顺겙➃字䍤100⯋�

�
#�Ⰼ䎃竤䌢䚍Ꟛ佅嫱桧涸侷㶶僽呏亘歋2024䎃1剢1傈荛2024䎃12剢31傈捀姺劍꟦涸顥欽鎙皾կ姼侷㶶嫦䎃㖲〳腊剣
䨾隶⹛կ�

劥㛇ꆄ僽欨랂欴ㅷ�
䷑呏꧱䜂䎂邂幊ざ㘗阮ⵚ䫏顺㛇ꆄչ劥㛇ꆄպ僽呏亘⚥㕜Ⰺ㖑岁䖒穉䧭涸㛇ꆄ罜Ⱖ㖈䧭用殹㖑涸湋盗堤圓捀⚥㕜
阮ⵚ湋漛盗椚㨼㆞剚կ�

湡垥⿺䫏顺瘻殜�
湡垥�
劥㛇ꆄꅾ럊䫏顺넞肅䜂ծ넞⫈䜂ㅷ珏格䖤琼㹁涸肅䜂莄⫈䜂佐Ⰶず儗䪾䳣顺劥ⵄ䖤堤剚⟄昰專模Ⰼ佐渤⸂宠捀䫏
顺罏ⶽ鸣琼㹁㔐㜡կ�

瘻殜�
劥㛇ꆄ涸䫏顺眔㕠捀Ⱘ剣葻㥩崨⹛䚍涸ꆄ輑䊨Ⱘ⺫䭍㕜Ⰺ⣜岁涮遤♳䋑涸肅牰⺫ゎⶽ噟匣䋑㜥⿺猰ⶽ匣肅牰⿺Ⱖ➭
竤⚥㕜阮湋剚呍ⲥ♳䋑涸肅牰ծ⚥㕜㶸鎷䤊阮ծ⚥㕜Ⰺ㖑涮遤➃涮遤涸⫈ⵚ⿺岁䖒岁鋊䧴⚥㕜阮湋剚⯈鏪㛇ꆄ䫏顺涸
Ⱖ➭ꆄ輑䊨Ⱘկ�
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㖈姻䌢䋑㜥䞔屣♴劥㛇ꆄ涸䫏顺穉ざⴔꂁ㥵♴�

肅牰� 㛇ꆄ顺欴涸20%�-�75%�

⫈ⵚ⺫䭍顺欴佅䭯阮ⵚ⿺㙹䫏⫈� 㛇ꆄ顺欴涸20%�-�75%�

奙阮䫏顺� 劥㛇ꆄ顺欴帩⧩涸0%�-�3%�

植ꆄ䧴ⵌ劍傈㖈♧䎃劍⟄Ⰺ涸佟䏎⫈ⵚ� ♶⡛倴劥㛇ꆄ顺欴帩⧩涸5%�
�

劥㛇ꆄ㼞ꬋ植ꆄ㛇ꆄ顺欴涸荛㼱80%䫏顺倴넞肅䜂ծ넞⫈䜂ㅷ珏կ�

罌䣁ⵌ㕜Ⰺ肅䋑湡⵸涮㾝植朜緃⛘剣佪鼙ꦖ䊨Ⱘ㛇ꆄ盗椚➃㼞⥂殆㖈噱畮䋑㜥䞔屣⚥⫈ⵚ䫏顺剒넞嫱⢾捀95%肅
牰䫏顺剒⡛嫱⢾捀0%涸奙ⵄկ�

㥵岁䖒岁鋊䧴湋盗堤圓⟄䖔⯈鏪㛇ꆄ䫏顺涸Ⱖ➭ㅷ珏㛇ꆄ盗椚➃㖈㾶遤黟殹玐䎸䖔鑪瘝ꆄ輑䊨Ⱘ〳⟄秜Ⰶ劥㛇ꆄ涸
䫏顺眔㕠կ�
劥㛇ꆄ湡⵸〫䫏顺倴㖈⡲ⴀ䫏顺儗格⚥㕜Ⰺ㖑⥌顡鐱秸堤圓窍✮BBB-䧴⟄♳鐱秸涸⫈⹢阮ⵚկ㥵剣ꡠ⫈⹢阮ⵚ涸⥌顡
鐱秸鄄锄⡛荛⡛倴BBB-秸㛇ꆄ盗椚➃㼞㖈곂⿺䫏顺罏涸ⵄ渤♴㼥宠㔔䥰殹儗䋑屣⟄鷶姿剣獘䎸涸倰䒭ⴀ㈒䨾剣鑪
瘝鄄锄⡛鐱秸涸⫈⹢阮ⵚկ�
劥㛇ꆄ植儗搁䠑鎎用阮ⵚ⦶顡㖈痗ざ劥㛇ꆄ䫏顺湡垥ㄤ瘻殜涸剒⡛䫏顺鋊㹁⿺Ⱖ➭黟欽湋盗鋊㹁涸䞔屣♴劥㛇ꆄ〳
㼞Ⱖ顺欴帩⧩剒㢴40%㖈❜僒䨾䋑㜥⿺ꋓ遤꟦䋑㜥鎎用㔐飑❜僒⿺⿿ぢ㔐飑❜僒կ劥㛇ꆄ涸籎圤咽玐䏞㼞♶馄麔劥㛇
ꆄ顺欴帩⧩涸40%⚛⫦剚⟄㔐飑❜僒涸䕎䒭鹍遤կ�
劥㛇ꆄ㼞⫦捀㼩尣湡涸罜麋欽ꆄ輑遥欰䊨Ⱘկ㥵姼䠑ぢ傈䖔剣隶㼞剚✲⯓㼥宠湋盗䪠ⲥ⿺㼞窍✮䫏顺罏剒㼱1⦐剢涸
✲⯓鸑濼կ�

剣ꡠ劥㛇ꆄ涸䫏顺湡垥⿺瘻殜锝⿮ꠖ䬸⹫铝僈剅չⰓծ㛇ꆄ涸䫏顺պ♧眎կ�

麋欽遥欰䊨ⰨҞ䫏顺遥欰䊨Ⱘ�
㛇ꆄ涸遥欰䊨Ⱘ괏ꦖ䪬事帩겙〳麧荛㛇ꆄ帩⧩涸50%կ�

劥㛇ꆄ剣ㆭ❈⚺銳괏ꦖ�
䫏顺嶍⿺괏ꦖ嚋♶⥂阮劥ꆄ〳格⮉➰կ锝⿮ꠖ涮㈒俒⟝⟄✫鍒⺫䭍괏ꦖ㔔稇㖈Ⰺ涸鑬䞔կ�
1.� � 䫏顺괏ꦖ�
˖� 劥㛇ꆄ僽♧갪䫏顺㛇ꆄկ嚋♶⥂阮劥ꆄ〳格⮉鼨կ劥㛇ꆄ❠♶⥂阮倴䫏顺罏䭯剣劥㛇ꆄ涸㋲⡙劍꟦剚佅➰肅䜂
䧴ⴔ崣կ姼㢪嚋♶⥂阮劥㛇ꆄ㼞腊㣀㻜植Ⱖ䫏顺湡垥❠嚋♶⥂阮傁㹁瘻殜腊㣀갫ⵄ㛂遤կ㖈噱畮䞔屣♴
䫏顺罏〳腊剚㣟⿡Ⰼ鿈⾲剣䫏顺ꆄ겙կ�

˖� 顺欴ꂁ縨կ歋倴竤憘ワ劍ծ䋑㜥橇㞯ծⰖ぀盗屛ծⵖ䏞䒊鏤瘝㔔稇涸♶ず玐䏞䕧갠㼩顺欴穉ざ涸邍植鸣䧭괏
ꦖ劥㛇ꆄ涸顺欴ꂁ縨〳腊剚⨊ꨅ椚䟝宐䎂կ�

2.� � 莄㛇ꆄ✽钡㸝䱗湱ꡠ涸괏ꦖ�
˖� 겙䏞ꣳⵖ� ⚥度㛇ꆄ✽钡㛇ꆄ✽钡鎙ⷔ「ꣳ倴侮넒겙䏞ꣳⵖկ㥵鑪겙䏞䊺欽湈劥㛇ꆄ㋲⡙涸歍飑〳ꦐ
儗鄄冾⨢կ�

˖� 劢腊痗ざ顺呔鋊㹁� 㥵劥㛇ꆄ♶ⱄ痗ざ㛇ꆄ✽钡♴涸⟣⡦顺呔鋊㹁Ⱖ〳腊♶䖤䱹「倝涸歍飑կ㖈剒㡏涸䞔
屣♴阮湋剚欨荛〳㔔劥㛇ꆄ麫⿿顺呔鋊㹁罜丵ꌻ劥㛇ꆄ㖈껺度⡲ⰖꟚ涮㈒涸钡〳կ嚋♶⥂阮劥㛇ꆄ〳䭯糵痗
ざ鑪瘝鋊㹁կ�
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˖� ⚥㕜Ⰺ㖑玄⹢괏ꦖ�湡⵸呏亘㛇ꆄ✽钡ⵖ䏞劥㛇ꆄ⿺Ҟ䧴Ⱖ䫏顺罏〳❧剣蕯䎁玄⹢㻪幾⿺鞒⯝կ嚋♶⥂
阮鑪瘝㻪幾⿺鞒⯝䧴⚥㕜Ⰺ㖑玄⹢岁䖒⿺岁鋊♶剚隶刿կ植剣㻪幾⿺鞒⯝⟄⿺湱ꡠ岁䖒⿺岁鋊涸⟣⡦隶刿〳
腊㼩劥㛇ꆄ⿺Ҟ䧴Ⱖ䫏顺罏鸣䧭♶ⵄ䕧갠罜䕹瘝〳腊㔔姼褐「ꅾ㣐䴦㣟կ�

˖� ♶ず涸䋑㜥䢫⢾� Ⰺ㖑莄껺度涸䋑㜥䢫⢾〳腊剣䨾♶ずկ姼㢪劥㛇ꆄ莄Ⱖ➭㖈껺度涮㈒涸Ⱆ⹫㛇ꆄ涸麋⡲
㸝䱗㖈蕯䎁倰꬗〳腊剣䨾♶ずկ⢾㥵劥㛇ꆄ㋲⡙涸歍飑䧴餁㔐〫〳倴Ⰺ㖑莄껺度䋑㜥ず儗Ꟛ佞涸傈㶩䩞格贕
椚䧴劥㛇ꆄ涸䨔姺儗꟦䧴❜僒傈㸝䱗〳腊莄Ⱖ➭阮湋剚钡〳㛇ꆄ♶ずկ䫏顺罏䥰焷⥂Ⱖ✫鍒姼瘝ⴔⴽ⿺Ⱖ䕧
갠կ�

3.� � ꧋⚥괏ꦖҞ⚥㕜Ⰺ㖑䋑㜥괏ꦖ�
˖� 劥㛇ꆄ⚺銳䫏顺倴莄⚥㕜Ⰺ㖑䋑㜥剣ꡠ涸阮ⵚ⚛〳腊갭䪬「겙㢪涸꧋⚥괏ꦖկ䫏顺倴⚥㕜Ⰺ㖑䋑㜥〳腊剚䌞
⢵♶ず괏ꦖ⺫䭍佟屛ծ佟瘻ծ玄⹢ծ竤憘ծ㢪⻽ծ岁䖒ծ湋盗⿺崨⹛䚍괏ꦖկ�

4.� � ➃字䍤顉䍤⿺⯚䳕괏ꦖ�

˖� ➃字䍤湡⵸♶〳荈歋⯚䳕⚛「⯚䳕䱽ⵖ⿺ꣳⵖ䨾ꣳկ�
˖� ➃字䍤⚛ꬋ㛇燊顉䍤涸䫏顺罏갭䪬「㢪⻽괏ꦖ⟄⿺嚋♶⥂阮➃字䍤⯚䫏顺罏涸㛇燊顉䍤⢾㥵度⯋涸⭆⧩
♶剚顟⧩կ➃字䍤㥵剣⟣⡦顟⧩剚㼩䫏顺罏㖈劥㛇ꆄ涸䫏顺涸⭆⧩圓䧭♶ⵄ䕧갠կ�

˖� 㛇倴黟欽倴➃字䍤涸⯚䳕盗ⵖ⿺ꣳⵖ倴餁㔐䫏顺⿺Ҟ䧴佅➰肅䜂儗䫏顺罏〳腊♶剚佐ⵌ➃字䍤䧴鑪瘝➰妴
〳腊「ⵌ䒁铏կ�

˖� 劥㛇ꆄ⿺H㛇ꆄ㋲⡙㖲⟄⚥㕜⯋(CNY)鎙⧩կ㽠㖈歍飑H㛇ꆄ㋲⡙⛓⵸꨽銳⯚䳕捀➃字䍤涸䫏顺罏罜鎊껺
度ꨅ䁘➃字䍤䋑㜥涸⻽桧⽰CNH⻽桧〳腊捀CNY⻽桧⽰⚥㕜Ⰺ㖑㖈䁘➃字䍤䋑㜥涸⻽桧涸♧⦐形⭆䧴
䫔雊կ�

5.� � ⚥㕜Ⰺ㖑肅牰괏ꦖ�
˖� 䋑㜥괏ꦖ� 劥㛇ꆄ㖈肅劥阮ⵚ涸䫏顺갭䪬「♧菚䋑㜥괏ꦖ鑪瘝阮ⵚ涸⭆⧩〳腊㛇倴ぐ珏㔔稇⢾㥵䫏顺
孴孧ծ佟屛莄竤憘朜屣涸鱲隶⿺涮遤➃涸暵㹁㔔稇罜岚⹛♶㹁կ�

˖� 岚⹛䚍괏ꦖ� ⚥㕜Ⰺ㖑肅牰䋑㜥涸넞䋑㜥岚⹛䚍⿺悳㖈穡皾㔮ꨈ❠〳腊㼫荝㖈鑪瘝䋑㜥顠颪涸阮ⵚ⭆呔㣐
䌴岚⹛㔔罜〳腊㼩劥㛇ꆄ涸⭆⧩鸣䧭♶ⵄ䕧갠կ�

˖� 佟瘻괏ꦖ� Ⰺ㖑阮ⵚ❜僒䨾鸑䌢剣奙冾⨢䧴ꣳⵖ⟣⡦㖈剣ꡠ❜僒䨾顠颪涸阮ⵚ涸顠颪կ佟䏎䧴湋盗堤圓❠〳
㻜倶〳腊䕧갠ꆄ輑䋑㜥涸佟瘻կ䨾剣姼瘝䞔屣㖲〳腊㼩劥㛇ꆄ鸣䧭頾꬗䕧갠կ�

˖� 㼭㘗Ҟ⚥㘗Ⱆ぀湱ꡠ涸괏ꦖ� 莄鯱㣐㘗涸Ⱆ぀湱嫱♧菚罜鎊㼭㘗Ҟ⚥㘗Ⱆ぀肅牰涸崨⹛䚍〳腊鯱⡛罜
Ⱖ⭆呔㖈♶ⵄ竤憘涮㾝䞔屣♴❠刿捀岚⹛♶㹁կ�

˖� 넞⠮⧩괏ꦖ�倴⚥㕜Ⰺ㖑阮ⵚ❜僒䨾♳䋑涸肅牰㽍Ⱖ僽⚥㕜ⶽ噟匣⿺猰ⶽ匣肅牰〳腊剣鯱넞䋑渠桧涸괏ꦖկ
넞⠮⧩劢䗳腊䭯糵⿺肅牰⭆呔〳腊㣐䌴♴駮կ�

˖� 崨⹛䚍괏ꦖ� 莄Ⱖ➭䊺涮㾝䋑㜥湱嫱⚥㕜Ⰺ㖑阮ⵚ䋑㜥涸崨⹛䚍〳腊鯱⡛կ⚥㕜Ⰺ㖑肅牰갭䪬「佟䏎䎁갸
涸괏ꦖ⢾㥵冾⨢顠颪⿺❜僒岚䌴ꣳ겙կ⦩劥㛇ꆄ劢腊倴Ⱖ钡捀椚䟝儗꟦ⴀ㈒Ⱖ倴⚥㕜Ⰺ㖑肅牰涸䫏顺〳腊
剚褐「ꅾ㣐䴦㣟կ�

6.� � 䫏顺倴⚥㕜㶸鎷䤊阮涸괏ꦖ�
˖� 劥㛇ꆄ〳腊꬗荆⚥㕜㶸鎷䤊阮⭆呔㣐䌴岚⹛欨荛ⴀ植鯱㣐贾䴦涸괏ꦖ⟄⿺莄⚥㕜㶸鎷䤊阮涮遤堤ⵖ湱ꡠ涸
괏ꦖ⺫䭍⚥㕜㶸鎷䤊阮䭯剣➃莄㞯㢪㛇燊阮ⵚ涮遤➃涸肅匌㖈岁䖒㖑⡙ծ❧剣奙ⵄ瘝倰꬗㶸㖈䊵殯〳腊䒸涮
涸괏ꦖ⚥㕜㶸鎷䤊阮䭯剣➃㖈ⴔ秋崣䜂ծ遤⢪邍寸奙瘝倰꬗涸暵婋㸝䱗〳腊䒸涮涸괏ꦖ㶸鎷⼿陾荈⹛秉勲
⚥㕜㶸鎷䤊阮䭯剣➃涸괏ꦖ㔔㢴㖑♳䋑鸣䧭⚥㕜㶸鎷䤊阮⭆呔䊵殯⟄⿺岚⹛涸괏ꦖ⚥㕜㶸鎷䤊阮䭯剣➃奙
渤鄄伱謭涸괏ꦖ⚥㕜㶸鎷䤊阮鷍䋑涸괏ꦖ䊺㖈㞯㢪♳䋑涸㛇燊阮ⵚ涮遤➃㖈䭯糵⥌䜂䫪ꪪ湋盗倰꬗莄㞯
Ⰺ〳腊㶸㖈䊵殯涸괏ꦖ㞯Ⰺ㢪岁䖒ⵖ䏞ծ湋盗橇㞯䊵殯〳腊㼫荝涸Ⱖ➭괏ꦖկ�
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7.� � Ⰺ㖑⫈⹢阮ⵚ�
˖� 岚⹛䚍⿺崨⹛䚍괏ꦖ� 莄涮㾝鯱涮麧涸䋑㜥嫱鯱⚥㕜Ⰺ㖑⫈⹢阮ⵚ䋑㜥〳腊「鯱넞岚⹛䚍⿺鯱⡛崨⹛䚍䕧
갠կ㖈鑪瘝䋑㜥顠颪涸阮ⵚ涸⭆呔䧴갭䪬「岚⹛կ�

˖� 㼩䩛倰괏ꦖ� 劥㛇ꆄ갭䪬「劥㛇ꆄ〳腊䫏顺涸⫈⹢阮ⵚ涮遤➃涸⥌顡Ҟ麫顑괏ꦖկ�
˖� ⵄ桧괏ꦖ�䫏顺倴劥㛇ꆄ갭䪬「ⵄ桧괏ꦖկ♧菚罜鎊ⵄ桧♴駮儗⫈⹢阮ⵚ涸⭆呔⵱♳⼮罜ⵄ桧♳⼮儗
⫈⹢阮ⵚ涸⭆呔⵱♴駮կ�

˖� 鐱秸锄⡛괏ꦖ� ⫈⹢䊨Ⱘ䧴Ⱖ涮遤➃涸⥌顡鐱秸〳腊㖈Ⱖ䖔鄄锄⡛կ⦩蕯剣ꡠ鐱秸鄄锄⡛劥㛇ꆄ涸⭆⧩〳
腊「ⵌ♶ⵄ䕧갠կ㛇ꆄ盗椚➃〳腊䧴劢䗳腊ⴀ㈒鄄锄⡛鐱秸涸⫈⹢䊨Ⱘկ�

˖� ⥌顡鐱秸堤圓괏ꦖ�⚥㕜Ⰺ㖑涸⥌顡鐱⠮ⵖ䏞⿺㖈⚥㕜Ⰺ㖑⢪欽涸鐱秸倰岁〳腊莄Ⱖ➭䋑㜥䨾⢪欽罏♶ずկ
㔔姼⚥㕜Ⰺ㖑鐱秸堤圓䨾窍✮涸⥌顡鐱秸劢䗳〳湬䱹莄Ⱖ➭㕜ꥸ鐱秸堤圓䨾窍✮涸鐱秸嫱鯱կ�

˖� 莄㙹䫏⫈湱ꡠ涸괏ꦖ� 劥㛇ꆄ〳腊䫏顺倴㙹䫏⫈կ㙹䫏⫈歋㖑倰佟䏎輑顺䎂〵չ㖑倰佟䏎輑顺䎂〵պ涮
遤կ鑪瘝⫈ⵚ鸑䌢♶格⚥㕜Ⰺ㖑涸㖑倰佟䏎䧴⚥㣛佟䏎事⥂կ⦩蕯㖑倰佟䏎輑顺䎂〵䬯妁佅➰㙹䫏⫈涸劥ꆄ䧴
ⵄ䜂劥㛇ꆄ〳腊褐「ꅾ㣐䴦㣟⿺㛇ꆄ顺欴帩⧩〳腊「ⵌ♶ⵄ䕧갠կ�

˖� 莄顺欴佅䭯阮ⵚ湱ꡠ涸괏ꦖ�劥㛇ꆄ〳腊䫏顺倴ꬋ䌢緃⛘崨⹛䚍⿺㺂僒ⴀ植㣐䌴⭆呔岚⹛涸顺欴佅䭯阮ⵚ⺫
䭍顺欴佅䭯㉁噟牰亘կ莄Ⱖ➭⫈⹢阮ⵚ湱嫱鑪瘝䊨Ⱘ〳腊䪬「鯱㣐涸⥌顡ծ崨⹛䚍⿺ⵄ桧괏ꦖկ鑪瘝䊨Ⱘ
竤䌢䪬「䒁Ꟁ⿺䲿⵸鼨妴괏ꦖ⟄⿺湱ꡠ顺欴劢腊㾶遤➰妴纏⹢涸괏ꦖ㔔罜〳腊㼩阮ⵚ㔐㜡欴欰♶ⵄ䕧갠կ�

8.� � 䖰顺劥⚥ⴔ崣涸괏ꦖ�
˖� 䖰♳♧⦐頿佟䎃䏞穡鱲涸稡鎙〳ⴔ崣佐Ⰶ帩겙⚥佅➰涸ⴔ崣湱殹倴呏亘껺度湋盗䫪ꪪ鋊㹁䖰顺劥⚥ⴔ崣կ䫏
顺罏䥰岤䠑䖰顺劥⚥佅➰ⴔ崣湱殹倴鷍鼨䧴䲿專䫏顺罏鿈ⴔ⾲劥䫏顺涸ꆄ겙䧴娞㿂倴鑪ꆄ겙涸顺劥佐渤կ
嶍⿺䖰肅⟧ⴽ顺劥⚥佅➰肅䜂涸ⴔ崣㼞㼫荝剣ꡠ㋲⡙涸㛇ꆄ㋲⡙帩⧩⽰儗幾㼱կ�

9.� � 莄㔐飑Ҟ⿿ぢ㔐飑❜僒剣ꡠ涸괏ꦖ�

˖� 㛇ꆄ盗椚➃〳捀劥㛇ꆄ鎎用㔐飑❜僒կ劥㛇ꆄ〳腊㔔㼩䩛倰麫顑⟁佐㔐㶸佞倴㼩䩛倰涸䫻䬃ㅷ涸麔玐⚥黨䒁
铏⿺㔮ꨈ䧴⾲劥佐專涸植ꆄ〳腊㔔捀䫻䬃ㅷ涸⠮⧩♶彋焷ㄤ♶駈⿺䋑㜥饥⹳罜㼱倴㶸佞倴㼩䩛倰涸䫻䬃ㅷ
罜褐「ꅾ㣐䴦㣟կ�

˖� 㛇ꆄ盗椚➃❠〳捀劥㛇ꆄ鎎用⿿ぢ㔐飑❜僒կ倴ꋓ遤꟦䋑㜥鹍遤涸⿿ぢ㔐飑❜僒㶸佞涸䫻䬃ㅷ劢䗳䭽䋑⧩鎙
⭆կ姼㢪劥㛇ꆄ鹍遤⿿ぢ㔐飑❜僒儗〳腊㔔倴㼩䩛倰麫顑䖔佐㔐䨾㶸佞植ꆄ䧴隶植䫻䬃ㅷ涸麔玐⚥黨「䒁铏
⿺㔮ꨈ䧴ⴀ㈒䫻䬃ㅷ䨾䖤妴갪〳腊㔔䫻䬃ㅷ涸⠮⧩♶彋焷ㄤ♶駈⿺䋑㜥饥⹳罜㼱倴㶸佞倴㼩䩛倰涸植ꆄ罜
褐「ꅾ㣐䴦㣟կ�

10.� ⶽ噟匣䋑㜥⿺Ҟ䧴猰ⶽ匣涸湱ꡠ괏ꦖ�
˖� 肅⭆⿺崨⹛䚍괏ꦖ岚⹛鯱넞� 㖈ⶽ噟匣䋑㜥ㄤҞ䧴猰ⶽ匣♳䋑涸Ⱆ぀鸑䌢竤斉鋊垷鯱㼭罜Ⱘ剣倝莇䚍颶կ㽍
Ⱖ僽㖈猰ⶽ匣♳䋑涸♳䋑Ⱆ぀湱嫱㖈Ⱖ➭匣♳䋑歋倴「ⵌ刿䑝岌涸⭆呔岚⹛ꣳⵖ⿺䫏顺罏涸鹍ⰆꟌ壊鯱
넞Ⱖ崨⹛䚍〳腊剣ꣳկ㔔姼湱嫱㖈⚺匣♳䋑涸Ⱆ぀倴ⶽ噟晜䋑㜥⿺猰ⶽ晜♳䋑涸Ⱆ぀꬗㼩鯱넞涸肅⭆ㄤ
崨⹛䚍괏ꦖ岚⹛⟄⿺鯱넞涸괏ꦖㄤ䳕䩛桧կ�

˖� 麔䏞⠮⧩괏ꦖ� 㖈ⶽ噟匣䋑㜥ㄤҞ䧴猰ⶽ匣♳䋑涸肅牰〳腊鄄넞⠮鸎珏噱넞涸⠮⧩〳腊搁岁䭯糵կ肅⭆〳
腊刿㺂僒歋倴鯱㼱涸崨鸑肅罜「ⵌ乼簳կ�

˖� 岁鋊涸䊵殯� 湱嫱⚺匣剣ꡠⶽ噟匣䋑㜥⿺猰ⶽ匣♳䋑Ⱆ぀涸渠ⵄ腊⸂⿺肅劥倰꬗涸鋊⵱莄哬⢾⚛♶㓃呔կ�
˖� 鷍䋑괏ꦖ� 㖈ⶽ噟匣䋑㜥ㄤҞ䧴猰ⶽ匣♳䋑涸Ⱆ぀〳腊刿䌢鋅ㄤ刿䘯鷍䋑կ㽍Ⱖ僽猰ⶽ匣湱嫱Ⱖ➭♳䋑匣
剚剣刿㓃呔涸鷍䋑垥彋կ㥵卓劥㛇ꆄ䨾䫏顺涸Ⱆ぀鷍䋑〳腊㼩劥㛇ꆄ欴欰♶ⵄ䕧갠կ�

˖� ꧋⚥괏ꦖ� 猰ⶽ匣僽倝䧭用涸♳䋑匣㖈ⴲ㨤ꥢ媯〳腊乩剣剣ꣳ侷ꆀ涸♳䋑Ⱆ぀կ䫏顺倴猰ⶽ匣〳腊剚꧋⚥
㖈㼱侷肅牰♳⢪㛇ꆄ䌞⢵刿넞涸꧋⚥괏ꦖկ�

˖� 㖈ⶽ噟匣䋑㜥ㄤҞ䧴猰ⶽ匣涸䫏顺〳腊剚㼫荝㼩劥㛇ꆄ⿺Ⱖ䫏顺罏ꅾ㣐涸䴦㣟կ�
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劥㛇ꆄ涸麔䖃邍植㥵⡦�

�

˖� 噟籑邍植涸鎙皾㛇彋⟄凯䎃劣涸顺欴帩⧩⡲嫱鯱㛇燊⿺肅䜂ⱄ䫏顺鎙皾կ�

˖� 鑪瘝侷㶶곏爙H㛇ꆄ㋲⡙⭆⧩倴剣ꡠ凯䎃Ⰺ涸⼮駮䌴䏞կ噟籑邍植侷亘⟄➃字䍤鎙皾殹⚥⺫䭍竤䌢䚍Ꟛ佅⡎
♶⺫䭍ꟿ♴〳腊갭✮佅➰涸歍飑顥⿺餁㔐顥կ�

˖� 噟籑嫱鯱㛇彋⚥阮秋ⵄ䭷侷佐渤桧×45%+⚥⫈籎䭷侷佐渤桧×55%� �

˖� 㥵䎃Ⰺ尝剣곏爙剣ꡠ涸麔䖃噟籑邍植⽰邍爙鑪䎃Ⰺ尝剣駈㣀侷亘欽⡲䲿⣘噟籑邍植⛓欽կ�

˖� 劥㛇ꆄ䲀ⴀ傈劍2006䎃�

˖� H肅⟧ⴽ䲀ⴀ傈劍2016䎃�

˖� H肅⟧ⴽ⛇Ꟛ佞✮껺度ꨪ㈒䫏顺罏䫏顺⟄劥㛇ꆄ涸㛇燊顉䍤鎙⧩涸肅⟧ⴽկ� �

˖� 麔䖃邍植⚛ꬋ傈䖔邍植涸䭷垥կ䫏顺罏劢䗳〳Ⰼ侷專㔐䨾䫏顺涸妴갪կ� �

劥㛇ꆄ剣や䲿⣘⟣⡦⥂阮�
劥㛇ꆄ♶䲿⣘⟣⡦⥂阮կꟿ♴劢䗳〳Ⰼ侷專㔐䨾䫏顺涸妴갪կ�
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䫏顺劥㛇ꆄ嶍⿺ㆭ❈顥欽⿺佐顥�
ꟿ♴䧴갭粿➰涸佐顥�
ꟿ♴顠颪劥㛇ꆄ㋲⡙儗〳腊갭銳佅➰⟄♴顥欽կ�

顥欽� ꟿ♴갭佅➰�
歍飑顥� 剒넞捀籎歍飑妴갪涸5%�

鱲䳕顥� ♶黟欽�

餁㔐顥� 剒넞捀籎餁㔐妴갪涸0.5%湡⵸捀籎餁㔐妴갪涸0.13%�
�

劥㛇ꆄ갭䭯糵粿➰涸顥欽�
⟄♴佐顥㼞䖰劥㛇ꆄ佅➰կꟿ♴涸䫏顺㔐㜡〳腊剚㔔罜幾㼱կ�

顥欽� 嫦䎃佐顥桧⡥劥㛇ꆄ顺欴帩⧩涸涰ⴔ嫱�
盗椚顥� 1.2%�

鎷盗顥� 0.2%�

邍植顥� ♶黟欽�

遤佟顥� ♶黟欽�
�

Ⱖ➭顥欽�
ꟿ♴顠颪劥㛇ꆄ儗〳腊꨽銳佅➰Ⱖ➭顥欽⿺佐顥կ�

Ⱖ➭顺俱�
˖� 껺度去邍䧴钡〳ⴔꌻ㉁倴♴⼯3儗姻껺度儗꟦⽰❜僒䨔姺儗꟦䧴⛓⵸佐㧆ꟿ♴涸䭷爙䖔㋲⡙♧菚〳䭽劥
㛇ꆄꦐ䖔ꆁ㹁涸顺欴帩⧩飑顠⿺餁㔐կ蕯䎁钡〳ⴔꌻ㉁〳㽠䖰䫏顺罏䱹佐涸䭷爙㻜倶鯱傍涸❜僒䨔姺儗꟦կ䫏顺罏
䥰ぢ湱ꡠ钡〳ⴔꌻ㉁叅鑉կ�

˖� 倴鑪儗꟦䖔佐ⵌ涸歍飑⿺餁㔐歍锝㼞倴筝ꦐ涸♴♧⦐껺度❜僒傈贕椚կ歋倴䋑㜥✲⟝涸⾲㔔❜僒⿺䨔姺儗꟦㸝
䱗⛲〳腊剣䨾隶⻊կ䫏顺罏䥰ぢ껺度去邍䧴Ⱖ钡〳ⴔꌻ㉁叅鑉湱ꡠ❜僒ㄤ䨔姺儗꟦涸㸝䱗կ�

˖� 劥㛇ꆄ涸顺欴帩⧩⿺㋲⡙⭆呔倴嫦⦐껺度❜僒傈鎙皾⿺ⴚ涬⚛〳倴笩畀www.jpmorgan.com/hk/am/笩畀⚛劢
竤阮湋剚㻣ꠖ叅ꠖկ�

˖� 껺度去邍剚䥰銳宠䲿⣘H㛇ꆄ㋲⡙剒鵛12⦐剢涸ⴔ崣穉䧭䧭ⴔ⽰䖰〳ⴔ崣佐Ⰶ帩겙⿺顺劥佅➰涸湱㼩ꆄ겙
剣ꡠ顺俱❠㖈笩畀www.jpmorgan.com/hk/am/笩畀⚛劢竤阮湋剚㻣ꠖ䲿⣘կ�

˖� 䫏顺罏䥰㖈www.jpmorgan.com/hk/am/笩畀⚛劢竤阮湋剚㻣ꠖ懳錓剣ꡠ劥㛇ꆄ涸剒倝鸑濼կ�

ꅾ銳䲿爙�
ꟿ♴㥵剣毟㉏䥰镩鑉㼠噟䠑鋅կ�

阮湋剚㼩劥嚋銳涸Ⰺ㺂⚛♶䪬事⟣⡦顑⟣㼩Ⱖ彋焷䚍䧴模侮䚍❠♶⡲⟣⡦꤫鶣կ�

�

http://www.jpmorgan.com/hk/am/
http://www.jpmorgan.com/hk/am/
http://www.jpmorgan.com/hk/am/

