
內地與香港互認基金系列

基金管理人：摩根基金管理（中國）有限公司 
香港主銷售商：摩根基金（亞洲）有限公司

香港說明文件 — 2023年4月

摩根行業輪動
混合型證券投資基金
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劥㛇ꆄ涸㛇ꆄ盗椚➃䷑呏㛇ꆄ盗椚⚥㕜剣ꣳⰖ぀㽠䬸⹫铝僈繁ծ劥껺度铝僈俒⟝⿺劥㛇ꆄ涸欴
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繁ծ劥껺度铝僈俒⟝䧴劥㛇ꆄ涸欴ㅷ顺俱嚋銳䨾鯺顺俱倴ⴚ涮傈劍䖔⟣⡦儗꟦➠㿂姻焷涸꤫鶣կ
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䧭用涸Ꟛ佞䒭㤎秉㘗䫏顺㛇ꆄկ劥㛇ꆄ䊺㖈⚥㕜阮ⵚ湋漛盗椚㨼㆞剚չ⚥㕜阮湋剚պ鏽ⱁ涬鎹
⚛갭䭯糵䱹「⚥㕜阮湋剚湋盗կ�
�
劥㛇ꆄ䊺呏亘껺度շ阮ⵚ⿺劍顉哬⢾ոչ阮ⵚ⿺劍顉哬⢾պ痦104哬㖈껺度格阮ⵚ⿺劍顉✲⹢湋
㻋㨼㆞剚չ阮湋剚պ钡〳⿺〳⣘㖈껺度ぢⰖ體ꌻ㈒կ阮湋剚钡〳♶去邍㼩劥㛇ꆄ涸䲀讃䧴钡鏪
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չ⪓䘍ꏖպկ⪓䘍ꏖ䲿⣘⚥㕜阮湋剚莄阮湋剚⛓꟦㼩ⰖꟚ涮㈒㛇ꆄ✽钡涸呥卹⢪姼瘝钡〳㛇
ꆄ〳倴Ⰾ㖑䋑㜥ぢⰖ體涮㈒կ�
�
㖈㛇ꆄ✽钡涸呥卹♴「⚥㕜阮湋剚湋盗⚛ぢ⚥㕜Ⰺ㖑⽰⚥螟➃字Ⱏㄤ㕜㽠劥껺度铝僈俒⟝
罜鎊♶⺫䭍껺度ծ慌Ꟍ⿺〵抓Ⱆ體涮㈒涸阮ⵚ䫏顺㛇ꆄ〳格阮湋剚钡〳⚛〳ぢ껺度Ⱆ體涮㈒
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劥㛇ꆄ㖈⚥㕜阮湋剚鏽ⱁ涬鎹⿺「Ⱖ湋盗⚛⚂䊺呏亘阮ⵚ⿺劍顉哬⢾格阮湋剚䭽撑㛇ꆄ✽钡涸
哬妴钡〳կ呏亘㛇ꆄ✽钡涸哬妴劥㛇ꆄ䭽⟄♴⾲⵱麋⡲�
�
a)劥㛇ꆄ痗ざ阮湋剚涮⡑涸植遤ざ顺呔鋊㹁�
�
b)劥㛇ꆄ笞䭯㖈⚥㕜阮湋剚鏽ⱁ涬鎹⚛格ⲥ㖈⚥㕜Ⰺ㖑㞯ⰊぢⰖ體䲀ꌻ�
�
c)劥㛇ꆄ♧菚呏亘⚥㕜Ⰺ㖑涸湱ꡠ岁䖒岁鋊⿺Ⱖ穉䧭俒⟝⽰㛇ꆄざず麋⡲⿺䱹「盗椚�
�
d)劥㛇ꆄ㖈껺度ꌻ㈒⿺ⴔꌻ갭黽䖰껺度涸黟欽岁䖒岁鋊�
�
e)劥㛇ꆄ㼞黽䖰阮湋剚갼⡑剣ꡠ钡〳ծ格钡〳䖔⿺䭯糵黽㸛⟄⿺劥㛇ꆄ㖈껺度ꌻ㈒⿺ⴔꌻ涸겙
㢪鋊⵱⿺�
�
f)㖈劥㛇ꆄ笞䭯格阮湋剚钡〳劍꟦㛇ꆄ盗椚➃갭焷⥂⚥㕜Ⰺ㖑⿺껺度涸㛇ꆄ㋲⡙䭯剣➃㖲格䖤
Ⱆ䎂ㄤ湱ず涸䖉麁⺫䭍剣ꡠ䫏顺罏⥂ꥻծ奙ⵄ涸遤⢪ծ颦⮉⿺顺俱䫪ꪪ瘝倰꬗կ�
�
㛇ꆄ盗椚➃焷钡⚥㕜Ⰺ㖑⿺껺度涸㛇ꆄ㋲⡙䭯剣➃㖲剚呏亘副俒(f)格䖤Ⱆ䎂ㄤ湱ず涸䖉麁կ�
�
劥㛇ꆄ捀㛇ꆄ✽钡涸㛇ꆄ⚛갭痗ざ⟄♴ざ顺呔鋊㹁�
�
a)劥㛇ꆄ捀㛇ꆄ✽钡涸ざ顺呔㛇ꆄ㘗�
�
b)劥㛇ꆄ呏亘⚥㕜Ⰺ㖑涸岁䖒岁鋊⿺Ⱖ穉䧭俒⟝鏤用⿺盗椚ㄤ麋⡲�
�
c)劥㛇ꆄ僽呏亘շ⚥螟➃字Ⱏㄤ㕜阮ⵚ䫏顺㛇ꆄ岁ո㖈⚥㕜阮湋剚鏽ⱁ涬鎹涸ⰖꟚ涮㈒阮ⵚ䫏顺㛇
ꆄ�
�
d)劥㛇ꆄ䊺鏤用馄麔1䎃�
�
e)劥㛇ꆄ涸剒⡛顺ꆄ鋊垷♶㼱倴➃字䍤2⭚⯋䧴♶ず顉䍤涸瘝⧩�
�
f)劥㛇ꆄ⚛ꬋ⚺銳䫏顺倴껺度䋑㜥⿺�
�
g)劥㛇ꆄぢ껺度䫏顺罏ꌻ㈒劥㛇ꆄ涸㋲⡙⭆⧩♶䖤馄麔劥㛇ꆄ涸籎顺欴⭆⧩涸50%կ�
�
㛇ꆄ盗椚➃呏亘⚥㕜Ⰺ㖑涸岁䖒岁鋊㖈⚥㕜Ⰺ㖑鏽ⱁ涬鎹⿺麋⡲⚛格⚥㕜阮湋剚涮晥盗椚ⰖꟚ
涮㈒涸阮ⵚ䫏顺㛇ꆄկ�
�
㛇ꆄ鎷盗➃呏亘⚥㕜Ⰺ㖑涸岁䖒岁鋊痗ざ顺呔事⟣ⰖꟚ涮㈒阮ⵚ䫏顺㛇ꆄ涸鎷盗➃կ�
� �
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格阮湋剚钡〳䖔㥵劥㛇ꆄ♶ⱄ痗ざ阮湋剚♶儗鎎僈涸鋊㹁㛇ꆄ盗椚➃䥰用⽰鸑濼阮湋剚佦
姼劥㛇ꆄ♶〳ⱄ倴껺度ぢⰖ體䲀ꌻ⚂♶〳䱹「倝涸歍飑կ�
�
䫏顺罏䥰岤䠑殹ⴀ㈒✮껺度䫏顺罏涸劥㛇ꆄ㋲⡙涸⭆⧩⽰㼞麧ⵌ副鶣ⴔ媯(g)䨾鶣涸50%ꣳ겙
儗劥㛇ꆄ䥰用⽰⟄繁꬗鸑濼阮湋剚⟄⿺冾⨢歍飑䧴䥰欽♧⦐Ⱆ䎂倰䒭ⴔ伱贕椚歍飑䭷爙湬荛
ⵌ麧50%ꣳ겙捀姺կ姼㢪䨾剣㛇ꆄ✽钡涸㛇ꆄ⺫䭍劥㛇ꆄ갭「♧⦐侮넒겙䏞ꣳⵖկ겙䏞♧竤
欽湈劥㛇ꆄ䧴갭冾⨢䱹「歍飑կ㖈姼瘝䞔屣♴㶸㖈衼껺度䫏顺罏劢䗳腊㣀歍飑Ⱖ剣䠑歍飑涸㋲
⡙侷湡䧴呏劥搁岁歍飑⟣⡦㋲⡙涸괏ꦖկ捀⯝欰毟㉏⽰⢪ⵌ麧50%ꣳ겙䧴겙䏞䊺欽湈껺度
䫏顺罏〳糒糵䭯剣Ⱖ倴劥㛇ꆄ涸植剣㋲⡙罜鑪瘝㋲⡙㼞♶剚鄄䓽ⵖ餁㔐կ�
�
껺度➿邍�
�
껺度去邍僽䷑呏㛇ꆄ❏崍剣ꣳⰖ぀կ껺度去邍䊺呏亘շ㋲⡙⥌鎷⿺✽䟃㛇ꆄ㸛⵱ո格䷑呏㛇ꆄ
盗椚⚥㕜剣ꣳⰖ぀㨼⟣կ껺度去邍涸顥欽㥵剣歋㛇ꆄ盗椚➃䪬事կ�
�
껺度去邍涸耡窄顺俱�
�
㖑㖧껺度⚥橇䎁閊麤⚥8贪黫䩧㣐⾺19垛�
�
ꨵ鑨(852)29787788�
�
ぢ㛇ꆄ㋲⡙䭯剣➃䲿⣘涸剪⹢�
�
㖈♶䴦㹲⚥㕜Ⰺ㖑⿺껺度䫏顺罏䎂瘝䖉麁涸⾲⵱♴㖈䬸⹫铝僈繁⚥䲿⿺涸蕯䎁剪⹢〳腊搁岁ぢ
껺度䫏顺罏䲿⣘㥵剣ꡠ♶剚ぢ껺度䫏顺罏䲿⣘涸A㛇ꆄ㋲⡙涸顺俱ծ䬸⹫铝僈繁չ❀ծ湱ꡠ
剪⹢堤圓պ♧眎չ♧㛇ꆄꌻ㈒堤圓պⴔ眎ծչ✳⼧ծ㼩㛇ꆄ㋲⡙䭯剣➃涸剪⹢պ䨾⴩涸剪⹢կ
껺度䫏顺罏䥰ぢ殹㖑钡〳ⴔꌻ㉁✫鍒鹍♧姿鑬䞔կ♶ず涸钡〳ⴔꌻ㉁〳腊㽠䫏顺劥㛇ꆄ䲿⣘♶ず
㘗剪⹢կ锝ぢ湱ꡠ钡〳ⴔꌻ㉁✫鍒鑬䞔կ�
�
叅鑉⿺䫏鏯�
�
䫏顺罏㥵㼩劥㛇ꆄ剣⟣⡦叅鑉䧴䫏鏯〳耡窄䧴荝ꨵ껺度去邍껺度去邍涸㖑㖧⿺ꨵ鑨鯺倴չ껺
度➿邍պ♧眎կ�
�
㽠♧菚叅鑉䧴䫏鏯罜鎊껺度去邍㼞倴佐ⵌ剣ꡠ叅鑉䧴䫏鏯䖔❀⦐껺度❜僒傈Ⰺ⟄繁꬗㔐銻剣
ꡠ䫏顺罏կ叅鑉⿺䫏鏯㼞䭽⦐ⴽ䞔屣贕椚կ�
� �
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鹍♧姿顺俱�
�
䫏顺罏〳懳錓껺度去邍涸笩畀www.jpmorgan.com/hk/am/⟄專䖤劥㛇ꆄ涸鹍♧姿顺俱⺫䭍ꌻ
㈒俒⟝ծ頿⹢㜡デծ鸑濼ծ剒鵛涸㛇ꆄ㋲⡙帩⧩⿺ⴔ崣涸穉䧭䧭ⴔկ姼笩畀⚛劢竤阮湋剚㻣ꠖկ�
�
劢竤阮湋剚钡〳涸鎙ⷔ�
�
㽠껺度涮㈒俒⟝⺫䭍㖈⚥㕜阮湋剚涬鎹涸䬸⹫铝僈繁ծ껺度铝僈俒⟝⿺欴ㅷ顺俱嚋銳䨾鯺涸㛇
ꆄ〫剣⟄♴㛇ꆄ格阮湋剚钡〳〳呏亘շ阮ⵚ⿺劍顉哬⢾ո痦104哬㖈껺度ぢⰖ體涮㈒կ�
�
(a)䷑呏遤噟鰶⹛幊ざ㘗阮ⵚ䫏顺㛇ꆄ�
�
(b)䷑呏꧱䜂䎂邂幊ざ㘗阮ⵚ䫏顺㛇ꆄ�
�
险デ阌锝岤䠑껺度涮㈒俒⟝⺫䭍㖈⚥㕜阮湋剚涬鎹涸䬸⹫铝僈繁ծ껺度铝僈俒⟝⿺欴ㅷ顺俱
嚋銳䨾鶣涸Ⱖ➭㛇ꆄ劢䗳格阮湋剚钡〳㖈껺度ぢⰖ體ꌻ㈒կꤑꬋշ阮ⵚ⿺劍顉哬⢾ո痦103哬
♴涸鞒⯝黟欽や⵱ぢ껺度Ⱆ體涮㈒⟣⡦劢格阮湋剚钡〳涸㛇ꆄ⽰㿂麫岁遤捀կ⚥➝➃䥰岤䠑姼ꣳ
ⵖկ�
�
〳⣘껺度䫏顺罏歍飑涸肅⟧ⴽ�
�
〫剣H㛇ꆄ㋲⡙〳⣘껺度䫏顺罏歍飑կ껺度䫏顺罏䥰殆䠑劥껺度铝僈俒⟝⚥䨾䫪ꪪ剣ꡠ鑪H㛇
ꆄ㋲⡙涸鑬䞔⿺Ⱘ넒暵럊կ㥵莄䬸⹫铝僈繁䨾鯺剣ꡠH㛇ꆄ㋲⡙涸⟣⡦顺俱剣娂纏嚋⟄劥껺
度铝僈俒⟝䫪ꪪ罏捀彋կ�
�
H㛇ꆄ㋲⡙⟄➃字䍤չ➃字䍤պ鎙⭆կH㛇ꆄ㋲⡙涸ⴲ映⭆⧩㼞㹁捀A㛇ꆄ㋲⡙倴H㛇
ꆄ㋲⡙껷妃歍飑傈劍涸顺欴帩⧩կ�
�
H㛇ꆄ㋲⡙涸㛇ꆄ㋲⡙帩⧩僽倴佐䋑䖔㼞H㛇ꆄ㋲⡙涸顺欴帩⧩ꤑ⟄倴剣ꡠ껺度❜僒傈涸H
㛇ꆄ㋲⡙籎侷鎙皾կ�
�
H㛇ꆄ㋲⡙㼞呏亘♴俒չ껺度涸❜僒⿺穡皾玐䎸պ䨾鯺涸玐䎸顠颪կ�
�
刿佖⿺鸑濼�
�
劥㛇ꆄ涸刿佖㼞呏亘黟欽⚥㕜Ⰺ㖑岁䖒岁鋊⿺劥㛇ꆄ穉䧭俒⟝涸哬妴⡲ⴀկ鑪瘝刿佖갭竤⚥㕜阮
湋剚䪠ⲥ䧴䊺黽䖰⚥㕜Ⰺ㖑涸黟欽玐䎸倰〳欰佪Ⱖ䖔涸刿佖갭䲿❜✮阮湋剚㶸墂կ剣ꡠ劥㛇ꆄ
倴㛇ꆄ✽钡㸝䱗♴涸顺呔⛓刿佖㥵劥㛇ꆄ涸䫏顺湡垥ծ瘻殜⿺⚺銳斉麋㉁涸刿佖㼞♧菚갭竤
阮湋剚涸✲⯓䪠ⲥկ⫦䕧갠껺度䫏顺罏涸刿佖㥵껺度去邍涸刿䳕䧴갭呏亘㸛⵱涸黟欽鋊㹁格阮
湋剚✲⯓䪠ⲥկ呏亘黟欽湋盗鋊㹁㛇ꆄ㋲⡙䭯剣➃㼞格鸑濼剣ꡠ刿佖կ♧菚罜鎊剣ꡠ䕧갠껺度
䫏顺罏涸刿佖涸鸑濼㼞⟄薉俒⿺籖넒⚥俒ⴚ鯺倴껺度去邍涸笩畀www.jpmorgan.com/hk/am/կ
姼笩畀⚛劢竤阮湋剚㻣ꠖկ�
� �
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㛇ꆄ盗椚➃㼞䱰專ざ椚姿끏⿺䲃倶⟄焷⥂劥㛇ꆄ涸䭯糵顺俱䫪ꪪ㼞ず儗䲿⣘窍⚥㕜Ⰺ㖑䫏顺罏
⿺껺度䫏顺罏䟂⫦㽠⚛搁倴껺度䲿⣘⿺莄껺度䫏顺罏搁ꡠ涸劥㛇ꆄ肅⟧ⴽ罜涮窍⚥㕜Ⰺ㖑䫏
顺罏涸⟣⡦鸑濼䧴㼩껺度䫏顺罏⚛搁䕧갠涸涮遤湱ꡠ✲갪涸⟣⡦鸑濼⵱㿂⢾㢪կ�
�
䫏顺湡垥⿺瘻殜�
�
䫏顺罏阌锝岤䠑䬸⹫铝僈繁չⰓծ㛇ꆄ涸䫏顺պ♧眎⿺欴ㅷ顺俱嚋銳䨾鯺剣ꡠ劥㛇ꆄ䫏顺涸䫏顺湡
垥ծ瘻殜⿺Ⱖ➭鑬䞔կ�
�
捀幡兠铝僈⭽盗䬸⹫铝僈繁剣䨾䫪ꪪ䟂劥㛇ꆄ㼞⫦捀㼩尣湡涸罜麋欽ꆄ輑遥欰䊨Ⱘկ㥵姼䠑ぢ
傈䖔剣隶㼞剚✲⯓㼥宠湋盗䪠ⲥ⿺㼞窍✮䫏顺罏剒㼱1⦐剢涸✲⯓鸑濼կ�
�
劥㛇ꆄ⫦剚㖈Ⰺ㖑䋑㜥鹍遤䫏顺կ�
�
劥㛇ꆄ〳㼞Ⱖ顺欴帩⧩剒㢴40%䫏顺倴⫈ⵚ〳⺫䭍顺欴佅䭯阮ⵚ⿺㙹䫏⫈կ�
�
劥㛇ꆄ湡⵸〫䫏顺倴㖈⡲ⴀ䫏顺儗格⚥㕜Ⰺ㖑⥌顡鐱秸堤圓窍✮BBB-䧴⟄副鐱秸涸⫈⹢阮ⵚկ
㥵剣ꡠ⫈⹢阮ⵚ涸⥌顡鐱秸鄄锄⡛荛⡛倴BBB-秸㛇ꆄ盗椚➃㼞㖈곂⿺䫏顺罏涸ⵄ渤䖔㼥宠㔔
䥰殹儗䋑屣⟄鷶姿剣獘䎸涸倰䒭ⴀ㈒䨾剣鑪瘝鄄锄⡛鐱秸涸⫈⹢阮ⵚկ�
�
劥㛇ꆄ涸籎圤咽玐䏞㼞♶馄麔劥㛇ꆄ顺欴帩⧩涸40%⚛⫦剚⟄㔐飑❜僒涸䕎䒭鹍遤կ�
�
阮ⵚ⦶顡⿺Ҟ䧴㔐飑❜僒涸Ⱖ➭䫪ꪪ�
�
劥㛇ꆄ植儗搁䠑鎎用阮ⵚ⦶顡կ⦩姼佟瘻剣隶㼞剚✲⯓㼥宠湋盗䪠ⲥ⿺㼞窍✮㋲⡙䭯剣➃剒㼱
♧⦐剢涸✲⯓鸑濼կ㖈痗ざ劥㛇ꆄ䫏顺湡垥ㄤ瘻殜涸剒⡛䫏顺鋊㹁⿺Ⱖ➭黟欽湋盗鋊㹁涸䞔屣♴
劥㛇ꆄ〳㼞Ⱖ顺欴帩⧩剒㢴40%㖈❜僒䨾䋑㜥⿺ꋓ遤꟦䋑㜥鎎用㔐飑❜僒⿺⿿ぢ㔐飑❜僒կ�
�
(A)❜僒䨾䋑㜥�
�
㽠倴⚥㕜Ⰺ㖑涸❜僒䨾䋑㜥鹍遤涸㔐飑Ҟ⿿ぢ㔐飑❜僒罜鎊䨾剣鑪瘝❜僒㖲倴⚥㕜阮ⵚ涬鎹穡
皾剣ꣳ顑⟣Ⱆ぀չ⚥㕜穡皾պ⚥㣛穡皾⿺❜佐罜⚥㕜穡皾㻜ꥸ副事⟣鑪瘝❜僒涸㈔♧㼩䩛倰կ�
�
⦩劥㛇ꆄ鎎用㔐飑❜僒劥㛇ꆄ㼞佐專植ꆄ⽰⦶Ⰶ植ꆄ⿺䲿⣘㼞歋⚥㕜穡皾鎷盗涸䫻䬃ㅷկ�
�
㽠⿿ぢ㔐飑❜僒罜鎊劥㛇ꆄ㼞ぢ⚥㕜穡皾佅➰植ꆄ⽰⦶ⴀ植ꆄ⚛갭䪬「⚥㕜穡皾涸㼩䩛倰
괏ꦖկ⟄㼩䩛倰⦶Ⰶ植ꆄ䲿⣘涸䫻䬃ㅷ㼞❜歋⚥㕜穡皾鎷盗⚛⡲「䟃➃կ�
� �
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阮ⵚ❜僒䨾寸㹁歋㼩䩛倰〳欽⡲捀䫻䬃ㅷ涸⫈ⵚ㘗կ㖈♧菚䞔屣♴䫻䬃ㅷ〳⺫䭍歋⚥㕜Ⰺ㖑
涸⥌顡鐱秸堤圓鐱捀AA䧴⟄副⥌顡鐱秸涸佟䏎⫈ⵚ⿺Ҟ䧴Ⱆ぀⫈ⵚկ阮ⵚ❜僒䨾❠捀♶ず㘗涸
⫈ⵚ鎎♴鋊㹁涸䩾幾桧կ䫻䬃ㅷ嫦傈䭽䋑⧩鎙⭆⟄焷⥂䫻䬃ㅷ涸⭆⧩㣐倴䧴湱瘝倴鑪瘝㔐飑Ҟ
⿿ぢ㔐飑❜僒涸⭆⧩կ⦩䫻䬃ㅷ涸⭆⧩駮荛⡛倴䫻䬃ꆄ겙⿮莄湱ꡠ❜僒涸湱ꡠ⿮莄倰갭❜➰겙
㢪植ꆄ䧴䫻䬃ㅷや⵱⚥㕜穡皾剣奙ⴀ㈒植剣䫻䬃阮ⵚ⚛佐㔐麫秉⿮莄倰涸⟣⡦劢⮉鼨ꆄ겙կ
劥㛇ꆄ〳㖈❜僒䨾䋑㜥鎎用颶䬃㔐飑Ҟ⿿ぢ㔐飑❜僒䧴չ佐顠պ㔐飑Ҟ⿿ぢ㔐飑❜僒կ㽠颶䬃㔐
飑Ҟ⿿ぢ㔐飑❜僒罜鎊䫻䬃ㅷ涸乩剣奙♶剚鱲獴荛〥♧倰告䫻䬃ㅷ⿿罜剚㖈⚥㕜穡皾涸暵㹁
颶䬃颹䨩⚥鎷盗湬荛⦶ⴀ植ꆄ⮉鼨捀姺կ㽠չ佐顠պ㔐飑Ҟ⿿ぢ㔐飑❜僒罜鎊䫻䬃ㅷ涸乩剣
奙㼞㖈饰映儗鱲獴荛顠倰⚛㖈⦶ⴀ植ꆄ⮉鼨䖔鱲㔐荛颪倰կ�
�
(B)ꋓ遤꟦䋑㜥�
�
⦩劥㛇ꆄ倴⚥㕜Ⰺ㖑涸ꋓ遤꟦䋑㜥鹍遤㔐飑Ҟ⿿ぢ㔐飑❜僒㛇ꆄ盗椚➃㼞䭽撑㼩䩛倰涸噟⹢䚍
颶ծ鋊垷ծ耪隗ծ頿⹢朜屣⿺䖃籑鎹ꏖ瘝捀鑪瘝❜僒䮋鼆㼩䩛倰կ�
�
倴㔐飑❜僒⚥劥㛇ꆄ㼞佐專植ꆄ⽰⦶Ⰶ植ꆄ⿺颶䬃䫻䬃ㅷ䫻䬃ㅷ㼞歋ꋓ遤꟦䋑㜥幡皾䨾肅
⟧剣ꣳⰖ぀չ♳嵳幡皾䨾պ䧴⚥㣛㕜⫈涬鎹穡皾剣ꣳ顑⟣Ⱆ぀չ⚥㣛穡皾Ⱆ぀պ佐專⿺鎷盗կ�
�
㽠⿿ぢ㔐飑❜僒罜鎊劥㛇ꆄ㼞佅➰植ꆄ⽰⦶ⴀ植ꆄ⟄⿺⦶Ⰶ植ꆄ涸㼩䩛倰颶䬃涸䫻䬃ㅷ㼞
歋副嵳幡皾䨾䧴⚥㣛穡皾Ⱆ぀去邍劥㛇ꆄ佐專⿺鎷盗կ�
�
⦩劥㛇ꆄ倴ꋓ遤꟦䋑㜥鎎用⿿ぢ㔐飑❜僒劥㛇ꆄ〳䱹「涸䫻䬃ㅷ〳⺫䭍植ꆄ⟄⿺格⚥㕜Ⰺ㖑
⥌顡鐱秸堤圓窍✮AA䧴⟄副⥌顡鐱秸涸佟䏎⫈ⵚծ㖑倰佟䏎⫈ⵚծ㣛遤牰亘ծ㉁噟ꋓ遤⫈ⵚծꬋ
ꋓ遤ꆄ輑堤圓⫈ⵚծⰖ぀⫈ⵚծ㉁噟牰亘⿺Ҟ䧴⚥劍牰亘կ劥㛇ꆄ〳䱹「涸䫻䬃ㅷ❠䥰黽䖰黟欽鋊
⵱⿺鋊⢾կ㛇ꆄ盗椚➃㼞㽠䫻䬃ㅷ䱰專㻣䢆䩾幾佟瘻殹⚥㼞罌䣁㥵⫈ⵚ⥌顡鐱秸⿺颶稇瘝㔔稇կ
剣ⴽ倴㖈❜僒䨾䋑㜥鹍遤涸㔐飑Ҟ⿿ぢ㔐飑❜僒䫻䬃ㅷ♶剚嫦傈䭽䋑⧩鎙⭆կ㖈姻䌢䞔屣♴
㛇ꆄ盗椚➃㼞傋㖈鎎用鑪瘝湱㼩瀊劍涸❜僒⟄幾鰋䨾佐專涸䫻䬃ㅷ涸䋑㜥괏ꦖկ劥㛇ꆄ〫㖈ꋓ
遤꟦䋑㜥鎎用䊺颶䬃㔐飑Ҟ⿿ぢ㔐飑❜僒⽰䫻䬃ㅷ涸乩剣奙♶剚鱲獴荛〥♧倰告䫻䬃ㅷ⿿罜
剚㖈湱ꡠ阮ⵚ穡皾Ⱆ぀鎷盗湬荛⦶ⴀ植ꆄ⮉鼨捀姺կ�
�
㽠㔐飑❜僒罜鎊劥㛇ꆄ佐ⵌ涸植ꆄ妴갪〳䭽㛇ꆄ盗椚➃涸ꁿ䞔奙欽⡲崨⹛䚍盗椚⿺Ҟ䧴ⱄ䫏
顺կꙣ倴荈⿿ぢ㔐飑❜僒佐專涸䫻䬃ㅷ㼞歋⚥㕜穡皾ծ副嵳幡皾䨾䧴⚥㣛穡皾Ⱆ぀鎷盗劥㛇ꆄ
♶剚㼞鑪瘝䫻䬃ㅷ欽⡲捀Ⱖ➭㔐飑❜僒涸䫻䬃暟䧴⟄格專植ꆄ⡲捀崨⹛䚍盗椚⿺Ҟ䧴ⱄ䫏顺կ�
�
⟣⡦䨾欴欰涸倝㟞佐Ⰶ倴䩾幾ぐ倰㥵鎷盗ꋓ遤ծ㕜ꥸ穡皾穉籽䧴麋⡲䧴盗椚鑪瘝❜僒涸去椚
佐專涸⟣⡦顥欽䖔㼞鎙Ⰶ劥㛇ꆄ涸颹䨩կ㔐飑Ҟ⿿ぢ㔐飑❜僒〳鷳麔㛇ꆄ盗椚➃ծ㛇ꆄ鎷盗➃䧴
Ⱖꡠ鸭➃㡦鹍遤罜㖈鑪䞔屣♴嫦♧倰鋕䞔屣罜㹁㼞剣奙䭽㉁噟⾲⵱⥂殆♧갪顥欽䟂䨾剣
❜僒䥰⟄Ⱆ䎂煕㉁⿺䭽剒⢕〳䖤哬妴鹍遤⽰剣ꡠ顥欽♶䖤넞倴湱ず鋊垷⿺䚍颶涸❜僒涸植遤䋑
㜥顥桧⟄⿺㖈劥㛇ꆄ涸䎃㜡⚥㹁劍䫪ꪪ鑪瘝䥰➰✮湱ꡠꡠ鸭➃㡦涸顥欽կ�
� �
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괏ꦖ㔔稇�
�
䫏顺罏䥰⿮ꠖ䬸⹫铝僈剅⚥莄䫏顺倴劥㛇ꆄ湱ꡠ涸չ⼧Ⱉծ괏ꦖ䫪ꪪպ♧眎⿺⟄♴䫏顺倴劥㛇ꆄ湱
ꡠ涸괏ꦖ涸겙㢪顺俱�
�
1.䫏顺괏ꦖ�
�
l 劥㛇ꆄ僽♧갪䫏顺㛇ꆄկ嚋♶⥂阮劥ꆄ〳格⮉鼨կ劥㛇ꆄ❠♶⥂阮倴䫏顺罏䭯剣劥㛇ꆄ涸㋲
⡙劍꟦剚佅➰肅䜂䧴ⴔ崣կ姼㢪嚋♶⥂阮劥㛇ꆄ㼞腊㣀㻜植Ⱖ䫏顺湡垥❠嚋♶⥂阮傁㹁
瘻殜腊㣀갫ⵄ㛂遤կ㖈噱畮䞔屣♴䫏顺罏〳腊剚㣟⿡Ⰼ鿈⾲剣䫏顺ꆄ겙կ�

�
2.莄㛇ꆄ✽钡㸝䱗湱ꡠ涸괏ꦖ�
�
l 겙䏞ꣳⵖ⚥度㛇ꆄ✽钡㛇ꆄ✽钡鎙ⷔ「ꣳ倴侮넒겙䏞ꣳⵖկ㥵鑪겙䏞䊺欽湈劥㛇ꆄ㋲
⡙涸歍飑〳ꦐ儗鄄冾⨢կ�

�
l 劢腊痗ざ顺呔鋊㹁㥵劥㛇ꆄ♶ⱄ痗ざ㛇ꆄ✽钡♴涸⟣⡦顺呔鋊㹁Ⱖ〳腊♶䖤䱹「倝涸歍
飑կ㖈剒㡏涸䞔屣♴阮湋剚欨荛〳㔔劥㛇ꆄ麫⿿顺呔鋊㹁罜稱ꌻ劥㛇ꆄ㖈껺度⡲ⰖꟚ涮㈒
涸钡〳կ嚋♶⥂阮劥㛇ꆄ〳䭯糵痗ざ鑪瘝鋊㹁կ�

�
l ⚥㕜Ⰺ㖑玄⹢괏ꦖ湡⵸呏亘㛇ꆄ✽钡ⵖ䏞劥㛇ꆄ⿺Ҟ䧴Ⱖ䫏顺罏〳❧剣蕯䎁玄⹢㻪幾
⿺鞒⯝կ嚋♶⥂阮鑪瘝㻪幾⿺鞒⯝䧴⚥㕜Ⰺ㖑玄⹢岁䖒⿺岁鋊♶剚隶刿կ植剣㻪幾⿺鞒⯝⟄
⿺湱ꡠ岁䖒⿺岁鋊涸⟣⡦隶刿〳腊㼩劥㛇ꆄ⿺Ҟ䧴Ⱖ䫏顺罏鸣䧭♶ⵄ䕧갠罜䕹瘝〳腊㔔姼
褐「ꅾ㣐䴦㣟կ�
�

l ♶ず涸䋑㜥䢫⢾⚥㕜Ⰺ㖑莄껺度涸䋑㜥䢫⢾〳腊剣䨾♶ずկ姼㢪劥㛇ꆄ莄Ⱖ➭㖈껺度涮
㈒涸Ⱆ⹫㛇ꆄ涸麋⡲㸝䱗㖈蕯䎁倰꬗〳腊剣䨾♶ずկ⢾㥵劥㛇ꆄ㋲⡙涸歍飑䧴餁㔐〫〳倴
⚥㕜Ⰺ㖑莄껺度䋑㜥ず儗Ꟛ佞涸傈㶩䩞格贕椚䧴劥㛇ꆄ涸䨔姺儗꟦䧴❜僒傈㸝䱗〳腊莄Ⱖ
➭阮湋剚钡〳㛇ꆄ♶ずկ䫏顺罏䥰焷⥂Ⱖ✫鍒姼瘝ⴔⴽ⿺Ⱖ䕧갠կ�

�
3.꧋⚥괏ꦖҞ⚥㕜Ⰺ㖑䋑㜥괏ꦖ�
�
l 劥㛇ꆄ⚺銳䫏顺倴莄⚥㕜Ⰺ㖑䋑㜥剣ꡠ涸阮ⵚ⚛〳腊갭䪬「겙㢪涸꧋⚥괏ꦖկ䫏顺倴⚥
㕜Ⰺ㖑䋑㜥〳腊剚䌞⢵♶ず괏ꦖ⺫䭍佟屛ծ佟瘻ծ玄⹢ծ竤憘ծ㢪⻽ծ岁䖒ծ湋盗⿺崨⹛䚍
괏ꦖկ�

� �
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4.➃字䍤顉䍤⿺⯚䳕괏ꦖ�
�
l ➃字䍤湡⵸♶〳荈歋⯚䳕⚛「⯚䳕䱽ⵖ⿺ꣳⵖ䨾ꣳկ�
�

l ➃字䍤⚛ꬋ㛇燊顉䍤涸䫏顺罏갭䪬「㢪⻽괏ꦖ⟄⿺嚋♶⥂阮➃字䍤⯚䫏顺罏涸㛇燊顉䍤
⢾㥵度⯋涸⭆⧩♶剚顟⧩կ➃字䍤㥵剣⟣⡦顟⧩剚㼩䫏顺罏㖈劥㛇ꆄ涸䫏顺涸⭆⧩圓䧭♶
ⵄ䕧갠կ�
�

l 㛇倴黟欽倴➃字䍤涸⯚䳕盗ⵖ⿺ꣳⵖ倴餁㔐䫏顺⿺Ҟ䧴佅➰肅䜂儗䫏顺罏〳腊♶剚佐ⵌ
➃字䍤䧴鑪瘝➰妴〳腊「ⵌ䒁铏կ�
�

l 劥㛇ꆄ⿺H㛇ꆄ㋲⡙㖲⟄⚥㕜⯋(CNY)鎙⧩կ㽠㖈歍飑H㛇ꆄ㋲⡙⛓⵸꨽銳⯚䳕捀➃字䍤
涸䫏顺罏罜鎊껺度ꨅ䁘➃字䍤䋑㜥涸⻽桧⽰CNH⻽桧〳腊捀CNY⻽桧⽰⚥㕜Ⰺ㖑㖈䁘
➃字䍤䋑㜥涸⻽桧涸♧⦐形⭆䧴䫔雊կ�
�

5.⚥㕜Ⰺ㖑肅牰괏ꦖ�
�
l 䋑㜥괏ꦖ劥㛇ꆄ㖈肅劥阮ⵚ涸䫏顺갭䪬「♧菚䋑㜥괏ꦖ鑪瘝阮ⵚ涸⭆⧩〳腊㛇倴ぐ珏㔔
稇⢾㥵䫏顺孴孧ծ佟屛莄竤憘朜屣涸鱲隶⿺涮遤➃涸暵㹁㔔稇罜岚⹛♶㹁կ�

�
l 岚⹛䚍괏ꦖ⚥㕜Ⰺ㖑肅牰䋑㜥涸넞䋑㜥岚⹛䚍⿺悳㖈穡皾㔮ꨈ❠〳腊㼫荝㖈鑪瘝䋑㜥顠
颪涸阮ⵚ⭆呔㣐䌴岚⹛㔔罜〳腊㼩劥㛇ꆄ涸⭆⧩鸣䧭♶ⵄ䕧갠կ�

�
l 佟瘻괏ꦖ⚥㕜Ⰺ㖑阮ⵚ❜僒䨾鸑䌢剣奙冾⨢䧴ꣳⵖ⟣⡦㖈剣ꡠ❜僒䨾顠颪涸阮ⵚ涸顠颪կ
佟䏎䧴湋盗堤圓❠〳㻜倶〳腊䕧갠ꆄ輑䋑㜥涸佟瘻կ䨾剣姼瘝䞔屣㖲〳腊㼩劥㛇ꆄ鸣䧭頾꬗
䕧갠կ�

�
l 㼭㘗Ҟ⚥㘗Ⱆ぀湱ꡠ涸괏ꦖ莄鯱㣐㘗涸Ⱆ぀湱嫱♧菚罜鎊㼭㘗Ҟ⚥㘗Ⱆ぀肅牰涸崨⹛
䚍〳腊鯱⡛罜Ⱖ⭆呔㖈♶ⵄ竤憘涮㾝䞔屣♴❠刿捀岚⹛♶㹁կ�

�
l 넞⠮⧩괏ꦖ倴⚥㕜Ⰺ㖑阮ⵚ❜僒䨾副䋑涸肅牰㽍Ⱖ僽⚥㕜ⶽ噟匣⿺猰ⶽ匣肅牰〳腊剣鯱
넞䋑渠桧涸괏ꦖկ넞⠮⧩劢䗳䖤⟄䭯糵⿺肅牰⭆呔〳腊㣐䌴♴駮կ�

�
l 崨⹛䚍괏ꦖ莄Ⱖ➭䊺涮㾝䋑㜥湱嫱⚥㕜Ⰺ㖑阮ⵚ䋑㜥涸崨⹛䚍〳腊鯱⡛կ⚥㕜Ⰺ㖑肅牰
갭䪬「佟䏎䎁갸涸괏ꦖ⢾㥵冾⨢顠颪⿺❜僒岚䌴ꣳ겙կ⦩劥㛇ꆄ劢腊倴Ⱖ钡捀椚䟝儗꟦ⴀ
㈒Ⱖ倴⚥㕜Ⰺ㖑肅牰涸䫏顺〳腊剚褐「ꅾ㣐䴦㣟կ�

� �
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6.Ⰺ㖑⫈⹢阮ⵚ괏ꦖ�
�
l 岚⹛䚍⿺崨⹛䚍괏ꦖ莄涮㾝鯱涮麧涸䋑㜥嫱鯱⚥㕜Ⰺ㖑⫈⹢阮ⵚ䋑㜥〳腊「鯱넞岚⹛䚍
⿺鯱⡛崨⹛䚍䕧갠կ㖈鑪瘝䋑㜥顠颪涸阮ⵚ涸⭆呔䧴갭䪬「岚⹛կ�

�
l 㼩䩛倰괏ꦖ劥㛇ꆄ갭䪬「劥㛇ꆄ〳腊䫏顺涸⫈⹢阮ⵚ涮遤➃涸⥌顡Ҟ麫顑괏ꦖկ�
�
l ⵄ桧괏ꦖ䫏顺倴劥㛇ꆄ갭䪬「ⵄ桧괏ꦖկ♧菚罜鎊ⵄ桧♴駮儗⫈⹢阮ⵚ涸⭆呔⵱副⼮
罜ⵄ桧副⼮儗⫈⹢阮ⵚ涸⭆呔⵱♴駮կ�

�
l 鐱秸锄⡛괏ꦖ⫈⹢䊨Ⱘ䧴Ⱖ涮遤➃涸⥌顡鐱秸〳腊㖈Ⱖ䖔鄄锄⡛կ⦩蕯剣ꡠ鐱秸鄄锄⡛
劥㛇ꆄ涸⭆⧩〳腊「ⵌ♶ⵄ䕧갠կ㛇ꆄ盗椚➃〳腊䧴劢䗳腊ⴀ㈒鄄锄⡛鐱秸涸⫈⹢䊨Ⱘկ�

�
l ⥌顡鐱秸堤圓괏ꦖ⚥㕜Ⰺ㖑涸⥌顡鐱⠮ⵖ䏞⿺㖈⚥㕜Ⰺ㖑⢪欽涸鐱秸倰岁〳腊莄Ⱖ➭䋑
㜥䨾⢪欽罏♶ずկ㔔姼⚥㕜Ⰺ㖑鐱秸堤圓䨾窍✮涸⥌顡鐱秸劢䗳〳湬䱹莄Ⱖ➭㕜ꥸ鐱秸
堤圓䨾窍✮涸鐱秸嫱鯱կ�

�
l 莄㙹䫏⫈湱ꡠ涸괏ꦖ劥㛇ꆄ〳腊䫏顺倴㙹䫏⫈կ㙹䫏⫈歋㖑倰佟䏎輑顺䎂〵չ㖑倰佟䏎
輑顺䎂〵պ涮遤կ鑪瘝⫈ⵚ鸑䌢♶格⚥㕜Ⰺ㖑涸㖑倰佟䏎䧴⚥㣛佟䏎事⥂կ⦩蕯㖑倰佟䏎輑
顺䎂〵䬯妁佅➰㙹䫏⫈涸劥ꆄ䧴ⵄ䜂劥㛇ꆄ〳腊褐「ꅾ㣐䴦㣟⿺㛇ꆄ顺欴帩⧩〳腊「ⵌ♶
ⵄ䕧갠կ�

�
l 莄顺欴佅䭯阮ⵚ湱ꡠ涸괏ꦖ劥㛇ꆄ〳腊䫏顺倴ꬋ䌢緃⛘崨⹛䚍⿺㺂僒ⴀ植㣐䌴⭆呔岚⹛涸
顺欴佅䭯阮ⵚ⺫䭍顺欴佅䭯㉁噟牰亘կ莄Ⱖ➭⫈⹢阮ⵚ湱嫱鑪瘝䊨Ⱘ〳腊䪬「鯱㣐涸⥌
顡ծ崨⹛䚍⿺ⵄ桧괏ꦖկ鑪瘝䊨Ⱘ竤䌢䪬「䒁Ꟁ⿺䲿⵸鼨妴괏ꦖ⟄⿺湱ꡠ顺欴劢腊㾶遤➰
妴纏⹢涸괏ꦖ㔔罜〳腊㼩阮ⵚ㔐㜡欴欰♶ⵄ䕧갠կ�

�
7.䊭겙餁㔐괏ꦖ�
�
l 䊭겙餁㔐〳腊⢪㛇ꆄ盗椚➃갭鴽鸟隶植劥㛇ꆄ涸䫏顺罜㼩劥㛇ꆄ涸顺欴帩⧩鸣䧭♶ⵄ䕧갠
㖈剒㡏涸䞔屣♴〳腊㼫荝冾⨢䧴䒁黵餁㔐玐䎸կ呏亘⚥㕜Ⰺ㖑岁鋊㥵涮欰䭯糵䊭겙餁㔐
涸䞔屣餁㔐妴갪涸佅➰䧴剚鄄䒁黵♶㢴倴20⦐䊨⡲傈կ�

�
8.䖰顺劥⚥ⴔ崣涸괏ꦖ�
�
l 䖰副♧⦐頿佟䎃䏞穡鱲涸稡鎙〳ⴔ崣佐Ⰶ帩겙⚥佅➰涸ⴔ崣湱殹倴呏亘껺度湋盗䫪ꪪ鋊㹁
䖰顺劥⚥ⴔ崣կ䫏顺罏䥰岤䠑䖰顺劥⚥佅➰ⴔ崣湱殹倴鷍鼨䧴䲿專䫏顺罏鿈ⴔ⾲劥䫏顺
涸ꆄ겙䧴娞㿂倴鑪ꆄ겙涸顺劥佐渤կ覆⿺䖰肅⟧ⴽ顺劥⚥佅➰肅䜂涸ⴔ崣㼞㼫荝剣ꡠ㋲⡙
涸㛇ꆄ㋲⡙帩⧩⽰儗幾㼱կ�

� �
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9.莄㔐飑Ҟ⿿ぢ㔐飑❜僒剣ꡠ涸괏ꦖ�
�
l 㛇ꆄ盗椚➃〳捀劥㛇ꆄ鎎用㔐飑❜僒կ劥㛇ꆄ〳腊㔔㼩䩛倰麫顑⟁佐㔐㶸佞倴㼩䩛倰涸䫻䬃
ㅷ涸麔玐⚥黨䒁铏⿺㔮ꨈ䧴⾲劥佐專涸植ꆄ〳腊㔔捀䫻䬃ㅷ涸⠮⧩♶彋焷ㄤ♶駈⿺䋑㜥饥
⹳罜㼱倴㶸佞倴㼩䩛倰涸䫻䬃ㅷ罜褐「ꅾ㣐䴦㣟կ�

�
l 㛇ꆄ盗椚➃❠〳捀劥㛇ꆄ鎎用⿿ぢ㔐飑❜僒կ倴ꋓ遤꟦䋑㜥鹍遤涸⿿ぢ㔐飑❜僒㶸佞涸䫻䬃
ㅷ劢䗳䭽䋑⧩鎙⭆կ姼㢪劥㛇ꆄ鹍遤⿿ぢ㔐飑❜僒儗〳腊㔔倴㼩䩛倰麫顑䖔佐㔐䨾㶸佞植
ꆄ䧴隶植䫻䬃ㅷ涸麔玐⚥黨「䒁铏⿺㔮ꨈ䧴ⴀ㈒䫻䬃ㅷ䨾䖤妴갪〳腊㔔䫻䬃ㅷ涸⠮⧩♶彋
焷ㄤ♶駈⿺䋑㜥饥⹳罜㼱倴㶸佞倴㼩䩛倰涸植ꆄ罜褐「ꅾ㣐䴦㣟կ�

�
10.玄⹢⿺FATCA괏ꦖ�
�
l 䫏顺罏䥰岤䠑莄䫏顺倴ծ䭯剣䧴ⴀ㈒劥㛇ꆄ涸㋲⡙䨾欴欰涸佐Ⰶ⿺佐渤涸悳㖈玄⹢顑⟣剣
ꡠ涸玄⹢朜屣⿺玄⹢괏ꦖ涸暵㹁♶焷㹁㔔稇կ劥㛇ꆄ涸玄⹢鋊⢾⿺Ҟ䧴玄⹢丸⪓佟瘻涸隶刿
⫦剚䕧갠劥㛇ꆄ殹儗涸䫏顺罏կ㖈鑪갪隶刿⵸䊺ⴀ㈒䧴餁㔐Ⱖ㋲⡙涸䫏顺罏〳腊♶「䕧갠կ
鋕⛖餁㔐㋲⡙欴欰涸顺劥佐渤⿺劥㛇ꆄ涸ⴔ崣剚や⿺剒穅㥵⡦鄄䗛玄⟄⿺䫏顺罏⡦儗䫏顺
倴劥㛇ꆄ䫏顺罏〳腊䖤ⵄ䧴㣟ⵄկ剣ꡠ⚥㕜Ⰺ㖑玄佐ⵖ䏞⿺FATCA涸蕯䎁괏ꦖ倴劥俒⟝չ
玄⹢պ♧眎鹍♧姿鑬鶣կ�

�
11.ⶽ噟匣䋑㜥⿺Ҟ䧴猰ⶽ匣涸湱ꡠ괏ꦖ�
�
l 肅⭆⿺崨⹛䚍괏ꦖ岚⹛鯱넞㖈ⶽ噟匣䋑㜥ㄤҞ䧴猰ⶽ匣副䋑涸Ⱆ぀鸑䌢竤斉鋊垷鯱㼭罜Ⱘ
剣倝莇䚍颶կ㽍Ⱖ僽㖈猰ⶽ匣副䋑涸副䋑Ⱆ぀湱嫱㖈Ⱖ➭匣副䋑歋倴「ⵌ刿䑝岌涸⭆呔
岚⹛ꣳⵖ⿺䫏顺罏涸鹍ⰆꟌ壊鯱넞Ⱖ崨⹛䚍〳腊剣ꣳկ㔔姼湱嫱㖈⚺匣副䋑涸Ⱆ぀倴
ⶽ噟匣䋑㜥⿺猰ⶽ匣副䋑涸Ⱆ぀꬗㼩鯱넞涸肅⭆ㄤ崨⹛䚍괏ꦖ岚⹛⟄⿺鯱넞涸괏ꦖㄤ䳕䩛桧կ�

�
l 麔䏞⠮⧩괏ꦖ㖈ⶽ噟匣䋑㜥ㄤҞ䧴猰ⶽ匣副䋑涸肅牰〳腊鄄넞⠮鸎珏噱넞涸⠮⧩〳腊搁
岁䭯糵կ肅⭆〳腊刿㺂僒歋倴鯱㼱涸崨鸑肅罜「ⵌ乼簳կ�

�
l 岁鋊涸䊵殯湱嫱⚺匣剣ꡠⶽ噟匣䋑㜥⿺猰ⶽ匣副䋑Ⱆ぀涸渠ⵄ腊⸂⿺肅劥倰꬗涸鋊⵱莄
哬⢾⚛♶㓃呔կ�

�
l 鷍䋑괏ꦖ㖈ⶽ噟匣䋑㜥ㄤҞ䧴猰ⶽ匣副䋑涸Ⱆ぀〳腊刿䌢鋅ㄤ刿䘯鷍䋑կ㽍Ⱖ僽猰ⶽ匣
湱嫱Ⱖ➭副䋑匣剚剣刿㓃呔涸鷍䋑垥彋կ㥵卓劥㛇ꆄ䨾䫏顺涸Ⱆ぀鷍䋑〳腊㼩劥㛇ꆄ欴欰
♶ⵄ䕧갠կ�

�
l ꧋⚥괏ꦖ猰ⶽ匣僽倝䧭用涸副䋑匣㖈ⴲ映ꥢ媯〳腊乩剣剣ꣳ侷ꆀ涸副䋑Ⱆ぀կ䫏顺倴猰
ⶽ匣〳腊剚꧋⚥㖈㼱侷肅牰副⢪㛇ꆄ䌞⢵刿넞涸꧋⚥괏ꦖկ�

�
l 㖈ⶽ噟匣䋑㜥ㄤҞ䧴猰ⶽ匣涸䫏顺〳腊剚㼫荝㼩劥㛇ꆄ⿺Ⱖ䫏顺罏ꅾ㣐涸䴦㣟կ�
� �
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껺度涸❜僒⿺穡皾玐䎸�
�
㽠껺度䫏顺罏罜鎊劥㛇ꆄ涸剒⡛ⴲ映䫏顺겙ծ剒⡛Ⱖ䖔䫏顺겙ծ剒⡛餁㔐겙⿺剒⡛䭯剣ꆀ涸鑬䞔
鯺鶣㥵♴�
�
剒⡛ⴲ㨤䫏顺겙� 剒⡛Ⱖ䖔䫏顺겙� 剒⡛餁㔐겙� 剒⡛䭯剣ꆀ�

➃字䍤100⯋� ➃字䍤100⯋� 100⦐㋲⡙� 100⦐㋲⡙�
�
㽠鷳麔껺度去邍顠颪㋲⡙罜鎊չ껺度❜僒傈պ䭷껺度ꋓ遤❠ꟚꟌ竤斉姻䌢ꋓ遤噟⹢涸Ꟛ佞傈կ
蕯歋倴䧅䱦8贪괣괏鎝贪ծ랱蒀凐ꨍ险デ鎝贪䧴Ⱖ➭⡃✲⟝㼫荝껺度ꋓ遤倴⟣⡦傈㶩涸斉噟儗
媯簮瀊⵱鑪傈♶殹⡲껺度❜僒傈ꤑꬋ㛇ꆄ盗椚➃〥剣寸㹁⵱⡲ⴽ锸կչꟚ佞傈պ涸㹁纏僽捀
㛇ꆄ䫏顺罏鳵椚㛇ꆄ㋲⡙歍飑ծ餁㔐䧴Ⱖ➭噟⹢涸չ䊨⡲傈պ罜չ䊨⡲傈պ涸㹁纏僽副嵳阮ⵚ❜
僒䨾⿺帿㖕阮ⵚ❜僒䨾涸姻䌢❜僒傈կ�
�
㖈껺度歍飑⿺餁㔐㋲⡙㖈嫦⦐껺度❜僒傈鹍遤䟂㖈♴俒չ顺欴帩⧩պ♧眎չ冾⨢⠮⧩⿺❜僒պ
ⴔ眎䨾鯺冾⨢劥㛇ꆄ㋲⡙⠮⧩⿺顠颪涸劍꟦⿺劥㛇ꆄ⨢姺䱹「歍飑涸劍꟦ꤑ㢪կ�
�
껺度去邍钡捀㿂♶幡兠䧴♶模侮涸歍飑⿺餁㔐䭷爙〳㼫荝剣ꡠ䭷爙涸㛂遤剣䨾䒁铏կ鑪瘝䭷爙㼞
〫剚㖈格呍㻜⿺焷钡⟁껺度去邍䱹秜儗䩞剚㛂遤կ껺度去邍♶剚㼩㽠♶幡兠涸䭷爙䒸饰涸䒁铏罜
欴欰涸⟣⡦䴦㣟頾顑կ�
�
歍飑玐䎸�
�
䫏顺罏㥵銳飑顠劥㛇ꆄ㋲⡙䥰㖈껺度❜僒傈♴⼯3儗姻껺度儗꟦չ❜僒䨔姺儗꟦պ⵸ぢ钡〳
ⴔꌻ㉁䧴껺度去邍㥵黟欽䲿ⴀ歍锝⟄鹍遤ず傈❜僒կ钡〳ⴔꌻ㉁갭倴♴⼯5儗姻껺度儗꟦
⵸㼞㖈❜僒䨔姺儗꟦⵸佐ⵌ涸剣ꡠ歍锝鱲❜✮껺度去邍⟄鹍遤ず傈❜僒կ�
�
껺度去邍㼞ざ鎙湬䱹䖰䫏顺罏⿺Ҟ䧴鷳麔钡〳ⴔꌻ㉁佐ⵌ涸歍飑歍锝⚛㼞竷ざ䭷爙❜✮㛇ꆄ盗
椚➃կ倴❜僒䨔姺儗꟦䖔佐ⵌ涸歍锝㼞倴筝ꦐ涸♴♧⦐껺度❜僒傈鱲❜✮㛇ꆄ盗椚➃կ格ꂁ涮涸
㋲⡙侷湡㼞䭽歍飑妴갪䩾ꤑ歍飑顥欽ꤑ⟄㛇ꆄ盗椚➃佐ⵌ歍锝涸껺度❜僒傈涸㛇ꆄ㋲⡙帩⧩鎙
皾կ歍飑㼞㖈♴♧⦐껺度❜僒傈焷钡կ�
�
껺度䫏顺罏〳⟄⫄溫䧴歋歍锝邍呔⚥䭷㹁涸格䱇奙➃㡦⟄ꨵ㶩鸑鎝㥵黟欽鷳麔껺度去邍⡲ⴀ㋲
⡙歍飑կ�
�
♶ず钡〳ⴔꌻ㉁㼩歍飑〳腊剣♶ず涸贕椚կ㽠鷳麔껺度钡〳ⴔꌻ㉁⡲ⴀ涸歍飑歍锝罜鎊䫏顺罏
䥰镩鑉Ⱖぐ荈涸钡〳ⴔꌻ㉁剣ꡠ鷳麔鑪瘝钡〳ⴔꌻ㉁顠颪䨾黟欽涸❜僒玐䎸⺫䭍䱹「䲿❜歍飑
䭷爙涸倰䒭կ钡〳ⴔꌻ㉁〳㽠䱹佐歍飑歍锝㻜倶♶ず涸鯱傍❜僒䨔姺儗꟦կ䫏顺罏䥰殆䠑剣ꡠ
钡〳ⴔꌻ㉁涸㸝䱗կ�
�
껺度䫏顺罏♶〳鱲䳕荛劥㛇ꆄⰦ➭肅⟧ⴽ䧴⟣⡦Ⱖ➭䫏顺㛇ꆄկ�
� �
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餁㔐玐䎸�
�
껺度㛇ꆄ㋲⡙䭯剣➃㥵妝銳宠餁㔐Ⱖ倴劥㛇ꆄ䭯剣涸Ⰼ鿈䧴⟣⡦鿈ⴔ㋲⡙〳㖈❜僒䨔姺儗꟦⵸
ぢ钡〳ⴔꌻ㉁䧴껺度去邍㥵黟欽⟄傁㹁呔䒭䲿❜Ⱖ餁㔐䭷爙⟄鹍遤ず傈❜僒կ钡〳ⴔꌻ㉁갭倴
♴⼯5儗姻껺度儗꟦⵸㼞㖈❜僒䨔姺儗꟦⵸佐ⵌ涸剣ꡠ歍锝鱲❜✮껺度去邍⟄鹍遤ず傈❜僒կ�
�
껺度去邍㼞ざ鎙湬䱹䖰䫏顺罏⿺Ҟ䧴鷳麔钡〳ⴔꌻ㉁佐ⵌ涸餁㔐䭷爙⚛㼞竷ざ䭷爙❜✮㛇ꆄ盗
椚➃կ倴❜僒䨔姺儗꟦䖔佐ⵌ涸歍锝㼞倴筝ꦐ涸♴♧⦐껺度❜僒傈贕椚կ㋲⡙㼞⟄㛇ꆄ盗椚➃佐
ⵌ歍锝涸껺度❜僒傈涸㛇ꆄ㋲⡙帩⧩餁㔐կ餁㔐㼞㖈♴♧⦐껺度❜僒傈焷钡կ�
�
껺度䫏顺罏〳⟄⫄溫䧴歋餁㔐邍呔⚥䭷㹁涸格䱇奙➃㡦⟄ꨵ㶩鸑鎝㥵黟欽鷳麔껺度去邍⡲ⴀ㋲
⡙餁㔐կ�
�
♶ず钡〳ⴔꌻ㉁㼩餁㔐〳腊剣♶ず涸贕椚կ䫏顺罏㥵銳鷳麔껺度钡〳ⴔꌻ㉁餁㔐㋲⡙䫏顺罏䥰
镩鑉Ⱖぐ荈涸钡〳ⴔꌻ㉁剣ꡠ鷳麔鑪瘝钡〳ⴔꌻ㉁顠颪䨾黟欽涸❜僒玐䎸⺫䭍䱹「䲿❜餁㔐䭷
爙涸倰䒭կ钡〳ⴔꌻ㉁〳㽠䱹佐餁㔐歍锝㻜倶♶ず涸鯱傍❜僒䨔姺儗꟦կ䫏顺罏䥰殆䠑剣ꡠ钡
〳ⴔꌻ㉁涸㸝䱗կ�
�
⦩蕯㖈餁㔐㛇ꆄ㋲⡙䭯剣➃䭯剣涸H㛇ꆄ㋲⡙䖔倴餁㔐⛓儗䧴⛓䖔긄♴㋲⡙涸⭆⧩㼱倴100⦐
㋲⡙⵱鑪餁㔐䭷爙㼞鄄鋕捀餁㔐㛇ꆄ㋲⡙䭯剣➃䨾䭯Ⰼ鿈긄♴㋲⡙涸䭷爙կ䳕鎊⛓긄♴㋲
⡙㼞鄄䓽ⵖ餁㔐罜贕椚姼䓽ⵖ餁㔐㼞嫝갭竤䫏顺罏ず䠑䧴鸑濼䫏顺罏կ嚋搁⟣⡦Ⱖ➭䓽ⵖ餁㔐
䞔屣կ�
�
穡皾�
�
歍飑妴갪䗳갭倴歍锝儗佅➰կ➰妴䗳갭⟄➃字䍤涸䊺穡幡妴갪⡲ⴀկ�
�
♶䥰ぢ⚛ꬋ⣜亘շ阮ⵚ⿺劍顉哬⢾ո痦V鿈䭯晥䧴鏽ⱁ鹍遤痦1阮ⵚ❜僒「鋊盗崞⹛涸⟣⡦껺
度⚥➝➃佅➰⟣⡦妴갪կ�
�
餁㔐䨾䖤妴갪㼞鸑䌢倴껺度去邍佐㧆模䧭餁㔐䨾꨽俒⟝䖔7⦐껺度❜僒傈Ⰺ鷳麔ꨵ⻽⟄➃字䍤
佅➰✮涬鎹㛇ꆄ㋲⡙䭯剣➃կ�
�
阌锝岤䠑餁㔐妴갪涸佅➰〳腊㔔䬸⹫铝僈繁չ♫ծ㛇ꆄ㋲⡙涸歍飑ծ餁㔐ㄤ鱲䳕պ♧眎չ♫
冾⨢餁㔐䧴䒁箣佅➰餁㔐妴갪涸䞔䕎պⴔ眎⟄⿺չ⼧Ⱉծ⩎郍堤ⵖպ♧眎䨾鶣涸䞔屣䒁黵կ㖈姼瘝
䞔屣♴佅➰餁㔐妴갪涸䒁Ꟁ儗꟦䥰⿿僥㔔暵㹁䞔屣罜꨽銳涸겙㢪儗꟦罜餁㔐妴갪㼞㖈ⴗ㻜〳
遤♴湈䘯佅➰✮㛇ꆄ㋲⡙䭯剣➃կ�
�
䨾剣佅➰餁㔐妴갪欴欰涸ꋓ遤佐顥㼞歋鹍遤餁㔐涸㛇ꆄ㋲⡙䭯剣➃䪬事կ䫏顺罏䥰ぢ钡〳ⴔꌻ
㉁䧴껺度去邍叅鑉鹍♧姿鑬䞔կ�
�
㽠鷳麔钡〳ⴔꌻ㉁顠颪㋲⡙涸䫏顺罏䒊陾ぢ剣ꡠⴔꌻ㉁程專穡皾涸顺俱կ�
�
歋倴䋑㜥✲⟝涸⾲㔔❜僒⿺䨔姺儗꟦㸝䱗⛲〳腊剣䨾隶⻊կ䫏顺罏䥰ぢ껺度去邍䧴Ⱖ钡〳ⴔꌻ
㉁叅鑉湱ꡠ❜僒ㄤ䨔姺儗꟦涸㸝䱗կ�
� �
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刿佖顺俱⿺⿿峤ꐏ增叅�
�
㥵㛇ꆄ㋲⡙䭯剣➃涸歍锝邍呔䨾鯺顺俱䧴㛇ꆄ㋲⡙䭯剣➃涸⦐➃顺俱䧴鑬䞔剣⟣⡦隶⹛㛇ꆄ㋲
⡙䭯剣➃䥰㼞⟣⡦剣ꡠ刿佖⟄繁꬗鸑濼껺度去邍䧴剣ꡠ钡〳ⴔꌻ㉁Ⱖ㼞鸑濼㛇ꆄ盗椚➃⚛
ぢ껺度去邍䧴剣ꡠ钡〳ⴔꌻ㉁䲿⣘껺度去邍䧴剣ꡠ钡〳ⴔꌻ㉁䧴㛇ꆄ盗椚➃〳腊銳宠莄鑪갪刿佖
剣ꡠ涸겙㢪俒⟝կ�
�
⦩蕯䒁箣䧴劢腊䲿⣘呍㻜魧⟧䧴歍飑妴갪ざ岁䚍䨾꨽涸⟣⡦俒⟝䧴顺俱㛇ꆄ盗椚➃ծ㛇ꆄ鎷盗
➃ծ껺度去邍⿺Ҟ䧴剣ꡠ钡〳ⴔꌻ㉁〳䬨穪䱹「歍锝⿺剣ꡠ鑪갪歍锝涸歍飑妴갪կ姼㢪㥵㛇ꆄ
㋲⡙䭯剣➃䒁箣䧴劢腊䲿⣘呍㻜魧⟧䨾꨽涸⟣⡦俒⟝䧴顺俱㛇ꆄ盗椚➃ծ㛇ꆄ鎷盗➃ծ껺度去
邍⿺Ҟ䧴剣ꡠ钡〳ⴔꌻ㉁〳䒁箣佅➰⟣⡦餁㔐妴갪⟄⿺⦩蕯䕹瘝⟣⡦♧倰䧃毟䧴格鸑濼(i)鑪➰
妴〳㼫荝⟣⡦➃㡦㖈⟣⡦湱ꡠ぀岁盗鱧⼥鍹月䧴麫⿿⟣⡦⿿峤랱ꐏ岁⢾䧴Ⱖ➭岁䖒䧴岁鋊䧴(ii)
剣ꡠ䬨穪➰妴⛇焷⥂黽䖰⟣⡦湱ꡠ぀岁盗鱧⼥⟣⡦剣ꡠ岁䖒䧴岁鋊䨾䗳銳䧴黟殹⵱〳䬨穪ぢ㛇
ꆄ㋲⡙䭯剣➃⡲ⴀ➰妴կ�
�
➿ぜ➃㸝䱗⿺㛇ꆄ㋲⡙䭯剣➃剚陾�
�
鷳麔껺度去邍歍飑㋲⡙涸껺度䫏顺罏㼞鷳麔껺度去邍涸耡㿂Ⱆ぀䷑呏䫏顺㹐䨩剪⹢❏崍剣
ꣳⰖ぀չ➿ぜ➃պ䭯剣劥㛇ꆄ㋲⡙կ�
�
껺度去邍䊺呏亘去ぜ➃⼿陾⛓哬妴㨼⟣去ぜ➃去껺度䫏顺罏呏亘哬妴⿺哬⟝䭯剣㋲⡙剣ꡠ哬
妴⿺哬⟝嚋鶣㥵♴�
�
(i)껺度去邍⡲捀嫦⡙껺度㛇ꆄ㋲⡙䭯剣➃涸去椚〳�
�
a.㽠歋去ぜ➃去鑪껺度㛇ꆄ㋲⡙䭯剣➃䭯剣䧴㼞䭯剣涸㋲⡙涮ⴀ⟣⡦ⴀ㈒䧴飑Ⰶ㋲⡙涸䭷爙�
�
b.㖈鑪껺度㛇ꆄ㋲⡙䭯剣➃⚛搁鹍♧姿䭷爙♴䭷爙去ぜ➃䧴劥㛇ꆄ⤛⢪䧴㼫荝㽠⟣⡦鑪瘝㋲
⡙罜䊺佅➰䧴䥰佅➰涸⟣⡦肅䜂䧴Ⱖ➭ⵄ渤䧴餁㔐䨾䖤妴갪湬䱹佅➰✮去邍鑪껺度㛇ꆄ㋲
⡙䭯剣➃涸껺度去邍կ껺度去邍㼞呏亘剣ꡠ껺度㛇ꆄ㋲⡙䭯剣➃♶儗涸䭷爙罜⹛欽⟣⡦鑪瘝
肅䜂䧴䨾䖤妴갪կ�

�
(ii)㖈副俒鋊ꣳ♴㽠去껺度㛇ꆄ㋲⡙䭯剣➃颹䨩䭯剣涸⟣⡦㋲⡙湱ꡠ䭷爙㼞⫦歋껺度去邍⟄鑪
껺度㛇ꆄ㋲⡙䭯剣➃涸去椚魧⟧ぢ去ぜ➃⡲ⴀկ껺度去邍⿺去ぜ➃㼞ⴔⴽ呏亘歋껺度㛇ꆄ㋲⡙
䭯剣➃⿺껺度去邍ぢⰦ涮ⴀ涸⟣⡦䭷爙遤✲䟂껺度去邍⿺去ぜ➃ぐ荈㼞갭格⯎⟧濼剚鸑濼
劍歋껺度去邍穪㼩ꁿ䞔寸㹁⟄⢪Ⱖ䭽䭷爙遤✲կ�

�
(iii)껺度去邍⿺Ⱖ➭剣ꡠぐ倰⺫䭍㛇ꆄ盗椚➃㼞㽠⟣⡦䧴䕹瘝Ⰼ鿈湬䱹䧴꟦䱹㔔䧴㽠껺度去
邍䧴去ぜ➃䱹秜䧴⣜飆鑪껺度㛇ꆄ㋲⡙䭯剣➃䧴去邍鑪껺度㛇ꆄ㋲⡙䭯剣➃⡲ⴀ䧴亘珖⡲ⴀ
䧴歋껺度去邍⡲ⴀ⛓⟣⡦䭷爙罜꬗㼩ծ褐「䧴欴欰⛓⟣⡦岁䖒遤⹛ծ鏯鏈ծ程⮉ծ䴦㣟ծ颦⮉ծ
玄갪ծ䧭劥⿺Ꟛ佅罜格ぐ껺度㛇ꆄ㋲⡙䭯剣➃無⮉䟂껺度去邍䧴去ぜ➃鋕䞔屣罜㹁갭
猥铇遤✲䟂㔔껺度去邍䧴⟣⡦Ⱖ➭剣ꡠ倰佦䠑㣟顑ծ毜牌䧴妬鐧涸䞔屣⵱ꤑ㢪կ�

�
(iv)ぐ껺度㛇ꆄ㋲⡙䭯剣➃갭㽠去ぜ➃㽠去鑪껺度㛇ꆄ㋲⡙䭯剣➃䭯剣⛓⟣⡦㋲⡙罜欴欰涸⟣⡦
玄갪頾顑կ�

�
�
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鷳麔钡〳ⴔꌻ㉁歍飑㋲⡙涸껺度䫏顺罏䥰耡窄剣ꡠ钡〳ⴔꌻ㉁⟄✫鍒黟欽涸去ぜ➃㸝䱗涸鑬䞔կ�
�
去ぜ➃䧴ぐ钡〳ⴔꌻ㉁鋕䞔屣罜㹁㼞鎹ꏖⰦ去捀䭯剣劥㛇ꆄ㋲⡙涸湱ꡠ껺度㛇ꆄ㋲⡙䭯剣➃կ
歋倴去ぜ➃㸝䱗去ぜ➃䧴ぐ钡〳ⴔꌻ㉁鋕䞔屣罜㹁㼞倴劥㛇ꆄ涸ぜⱁ鎹ꏖ捀䭯剣➃�
�
չ➿ぜ➃颹䨩䭯剣➃պկ湱ꡠ껺度㛇ꆄ㋲⡙䭯剣➃㼞♶剚鎹ꏖ捀剣ꡠ㋲⡙涸䭯剣➃կ去ぜ➃䧴
ぐ钡〳ⴔꌻ㉁鋕䞔屣罜㹁㼞剣奙遤⢪⡲捀㋲⡙䭯剣➃罜ꬋ⦐ⴽ湱ꡠ껺度㛇ꆄ㋲⡙䭯剣➃涸
奙ⵄ⺫䭍告♶ꣳ倴邍寸奙ծ㼩㛇ꆄ盗椚➃⿺㛇ꆄ鎷盗➃䱰專岁䖒遤⹛涸奙ⵄկ�
�
㛇ꆄ盗椚➃㼞ぢ去ぜ➃䧴钡〳ⴔꌻ㉁鋕䞔屣罜㹁⫄麧䨾剣㛇ꆄ㋲⡙䭯剣➃剚陾涸鑬䞔⢾㥵剚
陾傈劍ծ儗꟦⿺莄劥㛇ꆄ剣ꡠ涸寸陾呩갸劍去ぜ➃䧴钡〳ⴔꌻ㉁鋕䞔屣罜㹁㼞糒罜㖈ⴗ㻜〳
遤♴湈䘯鸑濼湱ꡠ껺度㛇ꆄ㋲⡙䭯剣➃湱ꡠ鑬䞔⿺䫏牰㸝䱗կ呏亘㛇ꆄざず涸哬妴⿺㖈♶䴦㹲㛇
ꆄ㋲⡙䭯剣➃ⵄ渤涸⾲⵱♴去ぜ➃䧴⟣⡦㖈껺度涸钡〳ⴔꌻ㉁ぢH㛇ꆄ㋲⡙涸湱ꡠ껺度㛇ꆄ
㋲⡙䭯剣➃䲿⣘剪⹢կ鑪瘝剪⹢⺫䭍㨼崣去邍銳宠㛇ꆄ㋲⡙䭯剣➃剚陾ծ㨼崣去邍〮Ꟛ㛇ꆄ㋲⡙
䭯剣➃剚陾ծ㨼崣去邍ⴀ䌏㛇ꆄ㋲⡙䭯剣➃剚陾ծ㨼崣去邍㖈㛇ꆄ㋲⡙䭯剣➃剚陾副䫏牰瘝կ去
ぜ➃䧴钡〳ⴔꌻ㉁鋕䞔屣罜㹁㼞侮ざ湱ꡠ껺度㛇ꆄ㋲⡙䭯剣➃涸䫏牰䭷爙⚛ぢ㛇ꆄ盗椚➃䲿
❜鑪瘝䫏牰䭷爙կ姼瘝䭷爙㼞呏亘㛇ꆄざず涸哬俒贕椚կ�
�
䫏顺罏䗳갭黽䖰去ぜ➃䧴剣ꡠ钡〳ⴔꌻ㉁鋕䞔屣罜㹁䨾鎎僈涸㸝䱗⿺䨔姺儗꟦⟄⿮莄㛇ꆄ㋲
⡙䭯剣➃剚陾涸䫏牰麔玐կ�
�
껺度䫏顺罏䥰岤䠑Ⱖ鷳麔姼瘝去ぜ➃㸝䱗鹍遤涸䫏顺莄껺度去邍䧴㛇ꆄ盗椚➃⚛搁⟣⡦湬䱹ざ
秉ꡠ⤙կ⭽盗湱ꡠ껺度㛇ꆄ㋲⡙䭯剣➃⛇㋲⡙涸㻜渤䭯剣➃㖈岁䖒副鑪瘝㋲⡙⵱歋去ぜ➃䧴剣
ꡠ钡〳ⴔꌻ㉁鋕䞔屣罜㹁䨾乩剣կ㖈姼瘝㸝䱗♴湱ꡠ껺度㛇ꆄ㋲⡙䭯剣➃莄껺度去邍껺度
㋲⡙䭯剣➃湬䱹鷳麔껺度去邍歍飑㋲⡙涸䞔屣ꤑ㢪䧴㛇ꆄ盗椚➃⚛搁⟣⡦湬䱹ざ秉ꡠ⤙㔔姼
껺度㛇ꆄ㋲⡙䭯剣➃껺度㋲⡙䭯剣➃湬䱹鷳麔껺度去邍歍飑㋲⡙涸䞔屣ꤑ㢪䧴㛇ꆄ盗椚➃〫
〳ぢ去ぜ➃䧴剣ꡠ钡〳ⴔꌻ㉁鋕䞔屣罜㹁鷅瑕岁䖒顑⟣罜♶〳湬䱹ぢ껺度去邍䧴㛇ꆄ盗椚➃
鷅瑕կ�
�
껺度䫏顺罏䥰罌䣁副俒⚛✫鍒⟄去ぜ➃㸝䱗涸倰䒭䭯剣㋲⡙涸ⴔⴽ㽍Ⱖ僽껺度䫏顺罏㼞鷳麔去
ぜ➃遤⢪Ⱖ倴劥㛇ꆄ涸奙ⵄ罜湬䱹䭯剣㋲⡙涸⚥㕜Ⰺ㖑䫏顺罏⵱剣奙㼩㛇ꆄ湬䱹遤⢪䕹瘝涸奙
ⵄկ�
� �
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顺欴帩⧩�
�
Ⱆ⡑㛇ꆄ㋲⡙帩⧩�
�
㛇ꆄ㋲⡙帩⧩〳倴嫦⦐껺度❜僒傈㖈껺度去邍涸笩畀www.jpmorgan.com/hk/am/叅ꠖկ姼笩畀
⚛劢竤阮湋剚㻣ꠖկ�
�
冾⨢⠮⧩⿺❜僒ծ䒁箣餁㔐⿺㻜倶⩎郍�
�
劥㛇ꆄ顺欴帩⧩涸ꆁ㹁⿺劥㛇ꆄ㋲⡙涸歍飑䧴餁㔐㥵剣⟣⡦冾⨢㼞倴鑪寸㹁䖔⿺㖈黟欽鋊⢾䨾
鋊㹁涸儗ꣳⰊ㖈ⴗ㻜〳遤♴湈䘯㖈껺度去邍涸笩畀www.jpmorgan.com/hk/am/Ⱆ⡑կ䫏顺罏
䥰岤䠑鑪笩畀⚛劢竤阮湋剚㻣ꠖկ�
�
劥㛇ꆄ㥵剣⟣⡦❜僒冾⨢䧴䒁箣⟄⿺㻜倶⩎郍갭鸑濼⚥㕜阮湋剚阮湋剚❠㼞湱䥰格䖤鸑濼կ�
�
ⴔ崣�
�
锝⿮ꠖ䬸⹫铝僈繁չ⼧✳ծ㛇ꆄ涸佐渤莄ⴔꂁպ♧眎⟄✫鍒黟欽倴H㛇ꆄ㋲⡙涸ⴔ崣佟瘻䟂H
㛇ꆄ㋲⡙䭯剣➃湡⵸⚛♶格䲿⣘ⴔ崣ⱄ䫏顺㥵剣㹒崣涸鼆갪⵱ꤑ㢪կⱄ䫏顺〳⣘鼆乵儗䫏顺
罏㼞格䖤鸑濼կ�
�
ⴔ崣〳䖰荈副♧⦐頿佟䎃䏞穡鱲涸稡鎙〳ⴔ崣佐Ⰶ帩겙⚥崣➰湱殹倴呏亘껺度湋盗䫪ꪪ鋊㹁䖰
顺劥⚥ⴔ崣կ�
�
䫏顺罏䥰岤䠑䖰顺劥⚥崣➰肅䜂➿邍⿺湱殹倴鷍鼨䧴䲿專鿈ⴔ⾲劥䫏顺涸ꆄ겙䧴娞㿂倴鑪ꆄ겙
涸顺劥佐渤⚛〳腊㼫荝H㛇ꆄ㋲⡙涸⭆⧩⽰儗幾㼱⟄⿺㼞꣭⡛鑪瘝H㛇ꆄ㋲⡙涸㛇ꆄ㋲⡙
䭯剣➃涸⟣⡦顺劥㟞⧩կ�
�
껺度去邍剚䥰銳宠䲿⣘H㛇ꆄ㋲⡙剒鵛12⦐剢#涸ⴔ崣穉䧭䧭ⴔ⽰䖰〳ⴔ崣佐Ⰶ帩겙⿺顺劥
佅➰涸湱㼩ꆄ겙剣ꡠ顺俱❠㖈笩畀www.jpmorgan.com/hk/am/䲿⣘կ䫏顺罏䥰岤䠑副鶣笩
畀⚛劢竤阮湋剚㻣ꠖկ�
�
㛇ꆄ盗椚➃〳㖈格䖤✲⯓湋盗䪠ⲥ涸䞔屣♴⿺窍✮㛇ꆄ㋲⡙䭯剣➃♶㼱倴♧⦐剢涸✲⯓鸑濼䖔
⥝佖剣ꡠ䖰H㛇ꆄ㋲⡙顺劥⚥佅➰ⴔ崣涸肅䜂佟瘻կ�
�
#鸎䭷[肅⟧ⴽ䲀ⴀ傈劍]䖔涸12⦐剢怍⹛劍կ�
� �
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顥欽⿺Ꟛ佅�
�
彋䫏顺罏䥰殆䠑䬸⹫铝僈繁չ♫ծ㛇ꆄ㋲⡙涸歍飑ծ餁㔐ㄤ鱲䳕պ⿺չ⼧♲ծ㛇ꆄ涸顥欽莄玄佐պ
ぐ眎䨾鯺剣ꡠ劥㛇ꆄ涸顥欽⿺Ꟛ佅鑬䞔կ�
�
歍飑H㛇ꆄ㋲⡙갭粿➰♧갪剒넞麧歍飑ꆄ겙5%涸歍飑顥欽կ歍飑顥欽䥰➰✮剣ꡠ钡〳ⴔꌻ㉁䧴
껺度去邍鋕䞔屣罜㹁կ♴俒鯺剣歍飑顥欽涸铝僈眔⢾⟄⣘⿮罌�
�
眔⢾⧺鏤䫏顺罏䫏顺➃字䍤10,000⯋⟄歍飑H㛇ꆄ㋲⡙黟欽涸歍飑顥欽桧捀5%罜倴厤껺
度❜僒傈涸㛇ꆄ㋲⡙帩⧩捀➃字䍤1.5⯋⵱㼞✮ꂁ涮涸㋲⡙侷湡䥰䭽㥵♴鎙皾�
�

歍飑顥欽=(➃字䍤10,000⯋×5%)Ҟ(1+5%)=➃字䍤476.19⯋�
�
帩歍飑妴갪=➃字䍤10,000⯋➃字䍤476.19⯋=➃字䍤9,523.81⯋�
�
歍飑㋲⡙侷湡=➃字䍤9,523.81⯋Ҟ➃字䍤1.5⯋=6,349.21⦐㋲⡙�

�
㔔姼㖈⟄副眔⢾⚥䫏顺罏䫏顺➃字䍤10,000⯋〳格劥㛇ꆄ6,349.21⦐H㛇ꆄ㋲⡙կ�
�
餁㔐H㛇ꆄ㋲⡙갭粿➰♧갪湱殹倴餁㔐ꆄ겙0.13%剒넞㢴麧0.5%涸餁㔐顥欽կ餁㔐顥欽䥰
➰✮劥㛇ꆄկ捀⯝欰毟㉏♶㼱倴餁㔐顥欽籎겙25%涸㸝䱗䥰鎙Ⰶ劥㛇ꆄ涸頿欴չ♫ծ㛇ꆄ
㋲⡙涸歍飑ծ餁㔐ㄤ鱲䳕պ♧眎䨾鯺⚛♶黟欽倴H㛇ꆄ㋲⡙կ�
�
♴俒鯺剣餁㔐顥欽涸铝僈眔⢾⟄⣘⿮罌�
�
眔⢾⧺鏤䫏顺罏䖰劥㛇ꆄ餁㔐10,000⦐㋲⡙罜倴厤껺度❜僒傈涸㛇ꆄ㋲⡙帩⧩捀➃字䍤1.5⯋
⵱㼞佅➰✮䫏顺罏涸餁㔐妴갪䥰䭽㥵♴鎙皾�
�

餁㔐籎겙=10,000×➃字䍤1.5⯋=➃字䍤15,000⯋�
�
餁㔐顥欽=➃字䍤15,000⯋×0.13%=➃字䍤19.5⯋�
�
餁㔐妴갪帩겙=➃字䍤15,000⯋➃字䍤19.5⯋=➃字䍤14,980.5⯋�
�

㔔姼㖈⟄副眔⢾⚥䫏顺罏鹍遤涸餁㔐佐ⵌ➃字䍤14,980.5⯋կ�
�
玄⹢�
�
䫏顺罏〳⿮ꠖ䬸⹫铝僈剅⟄✫鍒刿㢴悳㖈玄⹢䕧갠涸顺俱կ䫏顺罏䥰荈遤✫鍒⿺㖈黟殹儗㽠呏亘
ⰦⰖ字魧⟧ծ㾀⡞㖑䧴㾀꽏䧴鏽ⱁ䧭用䨾㖈㕜㹻涸岁䖒歍飑ծ飑顠ծ䭯剣ծ鱲䳕ծ餁㔐䧴⟄Ⱖ➭
倰䒭贕縨㋲⡙涸〳腊玄⹢䖔卓镩鑉Ⱖ㼠噟곂㉏կ�
� �
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⚥㕜Ⰺ㖑�
�
(A)껺度䫏顺罏倴㛇ꆄ✽钡♴涸玄⹢�
�
倴2015䎃12剢18傈頿佟鿈ծ㕜㹻玄⹢籎㽷⿺⚥㕜阮湋剚耡ざ涮ⴀշ頿玄[2015]125贪ո鸑濼չ
鑪鸑濼պⰦ⚥鋊㹁껺度䫏顺罏䧴倴껺度涸䫏顺罏չ껺度䫏顺罏պ䫏顺倴㛇ꆄ✽钡♴涸⚥㕜Ⰺ
㖑阮ⵚ䫏顺㛇ꆄչ钡〳Ⰺ㖑㛇ꆄպ涸⚥㕜Ⰺ㖑玄⹢⚛鯺⴩㥵♴�
�
⟱噟䨾䖤玄չ⟱噟䨾䖤玄պ⿺⦐➃䨾䖤玄չ⦐➃䨾䖤玄պ�
�
껺度䫏顺罏⟱噟䫏顺罏䧴⦐➃䫏顺罏荈ⴀ㈒钡〳Ⰺ㖑㛇ꆄ佐渤涸䨾䖤佐Ⰶ格冾儗鞒⯝粿秜䨾䖤
玄ⴔⴽ⺫䭍⟱噟䨾䖤玄⿺⦐➃䨾䖤玄կ껺度䫏顺罏荈钡〳Ⰺ㖑㛇ꆄⴔ崣涸䨾䖤佐Ⰶ嫝갭ⱄ妃粿
秜䨾䖤玄ⴔⴽ⺫䭍⟱噟䨾䖤玄⿺⦐➃䨾䖤玄⾲㔔捀鑪瘝玄갪倴ⴔ崣✮钡〳Ⰺ㖑㛇ꆄ儗䊺歋⚥
㕜副䋑Ⱆ぀Ҟ⫈ⵚ涮遤➃갸䩾կ�
�
斉噟玄չ斉噟玄պ�
�
껺度䫏顺罏荈ⴀ㈒钡〳Ⰺ㖑㛇ꆄ佐渤涸䨾䖤佐Ⰶ格冾儗鞒⯝粿秜斉噟玄կ�
�
⽪蔄玄�
�
껺度䫏顺罏㽠歍飑ծ餁㔐ծ飑顠ծⴀ㈒ծ鱲雊䧴糒䪬钡〳Ⰺ㖑㛇ꆄ涸㋲⡙Ҟ肅⟧冾儗嫝갭佅➰⚥㕜
Ⰺ㖑⽪蔄玄կ�
�
(B)⚥㕜Ⰺ㖑阮ⵚ䫏顺㛇ꆄ涸玄⹢�
�
呏亘շ頿玄[2008]1贪ո顠颪⚥㕜Ⰺ㖑肅⟧⿺⫈ⵚ隶植涸佐渤ծ⚥㕜Ⰺ㖑肅⟧涸肅䜂ծ⚥㕜Ⰺ㖑⫈
ⵚ涸ⵄ䜂⿺歋⚥㕜Ⰺ㖑阮ⵚ䫏顺㛇ꆄ欴欰涸Ⱖ➭佐Ⰶ㼞格冾儗鞒⯝粿秜⟱噟䨾䖤玄կ�
�
呏亘շ頿玄[2002]128贪ո副䋑Ⱆ぀⿺⫈ⵚ涮遤➃䥰荈⚥㕜Ⰺ㖑阮ⵚ䫏顺㛇ꆄ佅➰涸肅䜂䧴ⵄ䜂
갸䩾20%⦐➃䨾䖤玄կ搬罜껺度䫏顺罏⟱噟䫏顺罏䧴⦐➃䫏顺罏㽠䨾㹒崣涸肅䜂⿺ⵄ䜂갭ⴔ
ⴽ䭽玄桧10%⿺7%䭽갸䩾玄㛇彋粿秜䨾䖤玄鑪玄갪㼞倴⚥㕜Ⰺ㖑涮遤➃⡲捀갸䩾玄妴去
椚➃ぢ钡〳Ⰺ㖑㛇ꆄ㹒崣껺度䫏顺罏呏亘鑪鸑濼䥰⡥涸肅䜂⿺ⵄ䜂鿈ⴔ儗粿秜կ�
�
姼㢪ⴀ㈒A肅⿺B肅չⰊ㖑肅⟧պ갭䭽妴갪籎겙涸玄桧0.1%粿秜⚥㕜Ⰺ㖑⽪蔄玄կ搬罜飑顠
Ⰺ㖑肅⟧嫝갭粿秜⚥㕜⽪蔄玄կ�
�
⚥㕜Ⰺ㖑佟䏎鵛䎃䊺㻜遤㢴갪玄⹢佖ꬠ佟瘻罜植剣玄⹢岁䖒⿺岁鋊傈䖔〳腊✮⟄⥝佖䧴⥝鎎կ
嚋♶⥂阮植遤玄⹢鞒⯝䧴⮚䟃♶剚倴傈䖔鄄稱ꌻկ䫏顺罏䥰㽠Ⱖ䫏顺倴钡〳Ⰺ㖑㛇ꆄ㼩Ⱖ⚥㕜
Ⰺ㖑玄⹢朜屣荈遤㼥宠玄⹢䠑鋅կ�
� �
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껺度�
�
呏亘껺度植遤岁䖒⿺䢫⢾갸劍劥㛇ꆄ㖈Ⱖ笞䭯格阮湋剚钡〳涸劍꟦搁갭粿秜Ⱖ竤斉䬸⹫铝僈繁
⿺劥껺度铝僈俒⟝䨾鶣涸噟⹢罜欴欰涸⟣⡦껺度ⵄ䖤玄կꤑ♴俒䨾鶣㢪㛇ꆄ㋲⡙䭯剣➃㼞搁갭
㽠劥㛇ꆄ涸ⴔ崣䧴ⴀ㈒⟣⡦㋲⡙罜隶植涸顺劥佐渤粿秜⟣⡦껺度玄갪կ�
�
㥵飑顠⿺餁㔐㋲⡙僽䧴圓䧭㖈껺度竤斉顬僒ծ㼠噟䧴噟⹢涸♧鿈ⴔ⵱剣ꡠ㛇ꆄ㋲⡙䭯剣➃䨾隶
植涸佐渤䧴갭粿秜껺度ⵄ䖤玄կ㋲⡙♶갭粿秜껺度鼌欴玄罜涮遤䧴鱲雊㋲⡙㼞搁갭粿秜껺度⽪
蔄玄կ�
�
㢪㕜颹䨩玄佐ざ鋊岁呩�
�
1986䎃繠㕜㕜Ⰺ佐Ⰶ岁չ繠㕜㕜Ⰺ佐Ⰶ岁պ竤⥝鎎痦1471荛1474眎珖捀չFATCAպ㽠蕯䎁
ぢꬋ繠㕜➃㡦⢾㥵劥㛇ꆄ⡲ⴀ涸➰妴⺫䭍⢵荈繠㕜涮遤➃阮ⵚ涸ⵄ䜂⿺肅䜂⟄⿺ꌻ㈒鑪
瘝阮ⵚ涸䨾䖤妴갪籎겙㻜倶鋊⵱կꤑꬋ剣ꡠ➰妴涸佐妴➃痗ざ蕯䎁傋㖈⟁繠㕜㕜㹻玄⹢㽷չ
繠㕜㕜㹻玄⹢㽷պ鳹陏㖈鑪瘝➰妴⚥乩剣奙渤涸繠㕜➃㡦䭽繠㕜㕜Ⰺ佐Ⰶ岁涸巑纏涸鋊㹁
や⵱〳腊갭㽠䨾剣剣ꡠ➰妴䭽30%玄桧粿➰갸䩾玄կ捀鼙⯝㽠剣ꡠ➰妴粿➰갸䩾玄嵳㢪ꆄ輑堤
圓չ嵳㢪ꆄ輑堤圓պ㥵劥㛇ꆄ⟄⿺♧菚捀倴繠㕜㞯㢪穉䧭涸Ⱖ➭䫏顺㛇ꆄ♧菚㼞갭莄繠㕜
㕜㹻玄⹢㽷鎎用⼿陾չ嵳㢪ꆄ輑堤圓⼿陾պկ呏亘剣ꡠ⼿陾嵳㢪ꆄ輑堤圓ず䠑陏ⴽ㿂繠㕜➃
㡦涸湬䱹䧴꟦䱹乩剣➃⚛ぢ繠㕜㕜㹻玄⹢㽷歍㜡剣ꡠ鑪瘝繠㕜➃㡦涸蕯䎁顺俱կ�
�
♧菚罜鎊㥵嵳㢪ꆄ輑堤圓⚛搁砝鎎嵳㢪ꆄ輑堤圓⼿陾䧴⚛ꬋ〥遤格䖤鞒⯝鑪嵳㢪ꆄ輑堤圓㼞
㽠䨾剣彂荈繠㕜涸չ〳갸䩾➰妴պ⺫䭍倴2014䎃7剢1傈䧴⛓䖔⡲ⴀ涸肅䜂ծⵄ䜂⿺蕯䎁遥欰䚍➰
妴佅➰30%䦺縫䚍갸䩾玄կ姼㢪歋2019䎃1剢1傈饰䨾䖤妴갪籎겙⢾㥵⢵荈欴欰繠㕜⢵彂肅䜂
䧴ⵄ䜂涸肅牰⿺⫈⹢顑⟣涸ꌻ㈒䨾䖤妴갪⿺劥ꆄ鵥鼨㼞鄄殹⡲捀չ〳갸䩾➰妴պկ�
�
歋倴䠑陏ⵌꆄ輑堤圓莄繠㕜㕜㹻玄⹢㽷砝鎎嵳㢪ꆄ輑堤圓⼿陾〳腊㶸㖈岁䖒㉏겗鏪㢴佟䏎䊺竤
䧴㼞剚莄繠㕜㕜㹻玄⹢㽷砝鎎騗佟䏎⼿陾չ騗佟䏎⼿陾պկ䨔荛劥俒⟝傈劍⚥㕜Ⰺ㖑佟䏎㼿劢
莄繠㕜砝鎎騗佟䏎⼿陾䟂䊺㻜颶副㉁鎣鑪⼿陾⚛格⴩Ⰶ鄄鋕捀䊺鏤剣晜劥♧騗佟䏎⼿陾涸չ涯
邍պ㕜㹻կ�
�
䨔荛劥俒⟝傈劍㛇ꆄ盗椚➃䊺㖈繠㕜㕜㹻玄⹢㽷鏽ⱁ涬鎹捀鏽ⱁ鋕ずざ鋊ꆄ輑堤圓⺫䭍䭽晜
劥♧䥰歍㜡涸嵳㢪ꆄ輑堤圓⚛䊺專䖤ⰦⰌ椕⚥➝堤圓陏ⴽ贪焺կ㛇ꆄ盗椚➃事⟣劥㛇ꆄ涸⥂
讃㻜넒կ劥㛇ꆄ㼞⣜飆㛇ꆄ盗椚➃⟄黽䖰FATCAկ�
�
㛇ꆄ盗椚➃⿺劥㛇ꆄ㼞湈⸂痗ざ呏亘FATCA䨾倶⸈涸鋊㹁⟄鼙⯝粿秜⟣⡦갸䩾玄կ⦩蕯劥㛇ꆄ劢
腊黽䖰FATCA䨾倶⸈涸鋊㹁⿺劥㛇ꆄ㔔♶ざ鋊罜갭㽠Ⱖ䫏顺粿秜繠㕜갸䩾玄⵱㛇ꆄ顺欴帩⧩䧴
剚「ⵌ♶ⵄ䕧갠⿺劥㛇ꆄ㔔罜〳腊褐「ꅾ㣐䴦㣟կ�
�
嫦ぜ㛇ꆄ㋲⡙䭯剣➃⿺彋䫏顺罏䥰㽠FATCA㼩Ⱖ劥魧涸玄⹢䞔屣♴涸悳㖈䕧갠镩鑉Ⱖ劥魧玄⹢곂
㉏կ�
� �
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㜡デ�
�
鯺剣頿⹢㜡邍涸竤㻣呍䎃㜡ծ劢竤㻣呍⼱䎃䏞㜡デ⿺㷍䏞㜡デ㼞呏亘䬸⹫铝僈繁չ⼧❀ծ
㛇ꆄ涸⥌䜂䫪ꪪպ♧眎䲿⣘✮嫦ぜ㛇ꆄ㋲⡙䭯剣➃կ䎃㜡㼞倴嫦䎃䏞穡勲⛓傈饰♲⦐剢Ⰺ䲿⣘կ劥
㛇ꆄ涸⼱䎃䏞㜡デ㼞倴嫦䎃副⼱䎃穡勲⛓傈饰Ⰾ⦐剢Ⰺ䲿⣘կ劥㛇ꆄ涸㷍䏞㜡デ㼞倴嫦⦐㷍䏞穡
勲⛓傈饰鎙15⦐䊨⡲傈Ⰺ䲿⣘կ�
�
ぢ껺度䫏顺罏䲿⣘涸頿⹢㜡デ㼞呏亘㛇ꆄ✽钡㸝䱗鋊㹁䧴阮湋剚♶儗〥遤鋊㹁罏ぢ껺度䫏顺罏
䲿⣘涸剣ꡠ겙㢪顺俱罜⡲ⴀ酢⯎կ�
�
副鶣䨾剣㜡デ㼞⟄ꨵ㶩䕎䒭㖈www.jpmorgan.com/hk/am/⣘㛇ꆄ㋲⡙䭯剣➃叅ꠖկ䫏顺罏䥰岤
䠑副鶣笩畀⚛劢竤阮湋剚㻣ꠖկ姼瘝㜡デ〳⣘叅ꠖ儗㋲⡙䭯剣➃㼞格䖤鸑濼կ姼瘝㜡デ❠㼞㖈
껺度去邍涸鏽ⱁ鳵✲贕〳⣘叅ꠖկ�
�
⣘䫏顺罏叅ꠖ涸俒⟝�
�
涮㈒俒⟝⿺劥㛇ꆄ涸䭯糵顺俱䫪ꪪ㼞ず儗⣘⚥㕜Ⰺ㖑䫏顺罏⿺껺度䫏顺罏叅ꠖ䟂⫦㽠⚛搁倴
껺度䲿⣘⿺莄껺度䫏顺罏搁ꡠ涸劥㛇ꆄ肅⟧ⴽ罜涮窍⚥㕜Ⰺ㖑䫏顺罏涸⟣⡦鸑濼䧴㼩껺度䫏
顺罏⚛搁䕧갠涸涮遤湱ꡠ✲갪涸⟣⡦鸑濼⵱㿂⢾㢪կ�
�
♴⴩俒⟝涸ⶰ劥倴䎂傈♶⺫䭍僤劍Ⱉ⿺Ⱆ體⧺劍姻䌢鳵Ⱆ儗꟦Ⰺ㖈껺度去邍涸鏽ⱁ鳵✲贕〳⣘
⯝顥叅ꠖ�
�
i.⚥㕜阮湋剚㽠劥㛇ꆄ涸涮㈒涮ⴀ涸䪠ⲥ俒⟝�
�
ii.劥㛇ꆄ涸㛇ꆄざず竤♶儗⥝鎎�
�
iii.䬸⹫铝僈繁䨾䭷涸鎷盗⼿陾�
�
iv.ぢ⚥㕜阮湋剚鏽ⱁ涸劥㛇ꆄ䬸⹫铝僈繁ծ劥껺度铝僈俒⟝⿺欴ㅷ顺俱嚋銳竤♶儗⥝鎎�
�
v.副俒չ㜡デպ♧眎䨾鶣涸劥㛇ꆄ頿⹢㜡デ�
�
vi.岁䖒䠑鋅歋⚥㕜Ⰺ㖑䖒䌌涮ⴀ�
�
vii.껺度去邍⼿陾�
�
viii.劥㛇ꆄ涸鸑濼�
�
ix.䬸⹫铝僈繁䨾鯺㼞⣘Ⱆ體叅ꠖ涸Ⱖ➭俒⟝կ�
� �
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副俒(i)ծ(ii)ծ(iii)ծ(v)ծ(vi)⿺(ix)갪㼞⫦⪓剣知넒⚥俒晜劥կ(iv)⿺(viii)갪㼞⫦⪓剣薉俒⿺籖넒⚥俒
晜劥կ(vii)갪㼞⫦⪓剣薉俒晜劥կ�
�
䫏顺罏〳ぢ껺度去邍䲿❜繁꬗銳宠程專剣ꡠ(ii)⿺(v)갪薉俒䧴籖넒⚥俒晜劥涸暵㹁顺俱կ껺度去邍
㼞㖈ⴗ㻜〳遤♴湈䘯㔐䥰剣ꡠ銳宠կ�
�
副俒(iv)⿺(v)갪䨾鯺俒⟝涸ⶰ劥❠〳㖈껺度去邍涸鏽ⱁ鳵✲贕⯝顥程專կ副俒䨾鯺涸Ⱖ➭俒⟝涸ⶰ
劥〳ぢ껺度去邍涸鏽ⱁ鳵✲贕佅➰ざ椚顥欽䖔程專կ�
�
㽠(iv)갪罜鎊劥㛇ꆄ涸䬸⹫铝僈繁荛㼱嫦䎃刿倝♧妃罜껺度铝僈俒⟝⿺欴ㅷ顺俱嚋銳㼞㖈䗳銳
儗刿倝⟄⿿僥剣ꡠ刿佖կ�
� �
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招募說明書 — 2025年5月

摩根行業輪動
混合型證券投資基金
內地與香港互認基金系列

基金管理人：摩根基金管理（中國）有限公司 
香港主銷售商：摩根基金（亞洲）有限公司
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䷑呏遤噟鰶⹛幊ざ㘗阮ⵚ䫏顺㛇ꆄ�
�

䬸⹫铝僈剅刿倝�
� �
�

�
�

㛇ꆄざ秉欰佪傈劍2010 䎃 1剢 28 傈�

㛇ꆄ盗椚➃䷑呏㛇ꆄ盗椚⚥㕜剣ꣳⰖ぀�

㛇ꆄ鎷盗➃䬸㉁ꋓ遤肅⟧剣ꣳⰖ぀�
�

� �



 

1�

ꅾ銳䲿爙�
�
1ծ㛇ꆄ盗椚➃⥂阮劥䬸⹫铝僈剅涸Ⰺ㺂溫㻜ծ彋焷ծ模侮�
�
2ծ劥䬸⹫铝僈剅竤⚥㕜阮湋剚呍ⲥ告⚥㕜阮湋剚㼩劥㛇ꆄ⹫꧋涸呍ⲥ⚛割邍僈Ⱖ㼩劥㛇ꆄ涸
⭆⧩ㄤ佐渤⡲壽㻜颶䚍ⴼ倬䧴⥂阮⛲割邍僈䫏顺倴劥㛇ꆄ尝剣괏ꦖ�

�
3ծ䫏顺剣괏ꦖ䫏顺➃钡飑䧴歍飑㛇ꆄ儗䥰殹钡溫ꠖ隡劥䬸⹫铝僈剅�
�
4ծ㛇ꆄ涸麔䖃噟籑⚛割갸爙Ⱖ劢⢵邍植�
�
5ծ㛇ꆄ盗椚➃⣜撑䛺湈耶㸛ծ铇㻜⥌欽ծ阌䢆⹷⹉涸⾲⵱盗椚ㄤ麋欽㛇ꆄ顺欴告割⥂阮㛇ꆄ♧
㹁渠ⵄ⛲割⥂阮剒⡛佐渤�

�
6ծ�劥㛇ꆄ〳⟄䫏顺倴猰ⶽ匣肅牰կ㛇ꆄ顺欴䫏顺倴猰ⶽ匣肅牰剚꬗荆猰ⶽ匣堤ⵖ♴㔔䫏顺垥涸ծ
䋑㜥ⵖ䏞⟄⿺❜僒鋊⵱瘝䊵殯䌞⢵涸暵剣괏ꦖ⺫䭍告割ꣳ倴崨⹛䚍괏ꦖծ鷍䋑괏ꦖծ䫏顺꧋
⚥䏞괏ꦖծ䋑㜥괏ꦖծ禹窠䚍괏ꦖծ肅⭆岚⹛괏ꦖծ佟瘻괏ꦖ瘝կ㛇ꆄ〳呏亘䫏顺瘻殜꨽銳䧴
䋑㜥橇㞯涸隶⻊鼆乵㼞鿈ⴔ㛇ꆄ顺欴䫏顺倴猰ⶽ匣肅牰䧴鼆乵割㼞㛇ꆄ顺欴䫏顺倴猰ⶽ匣肅
牰㛇ꆄ顺欴⚛ꬋ䗳搬䫏顺倴猰ⶽ匣肅牰�

�
7ծ劥㛇ꆄ〳⟄寫莄⚥㕜㶸鎷䤊阮涸䫏顺ꤑ莄Ⱖ➭⫦䫏顺倴忨帿䋑㜥肅牰涸㛇ꆄ䨾꬗荆涸Ⱏず괏
ꦖ㢪劥㛇ꆄ鼨㼞꬗荆⚥㕜㶸鎷䤊阮⭆呔㣐䌴岚⹛欨荛壽植鯱㣐贾䴦涸괏ꦖ⟄⿺莄⚥㕜㶸鎷
䤊阮涮遤堤ⵖ湱ꡠ涸괏ꦖ�

�
8ծ殹劥㛇ꆄ䭯剣暵㹁顺欴⚂㶸㖈䧴悳㖈㣐겙餁㔐歍锝儗㛇ꆄ盗椚➃㾶遤湱䥰玐䎸䖔〳⟄㉫⹛
⩎郍堤ⵖⰨ넒鑬鋅㛇ꆄざ秉ㄤ劥䬸⹫铝僈剅涸湱ꡠ畎眎կ⩎郍堤ⵖ㻜倶劍꟦㛇ꆄ盗椚➃㼞
㼩㛇ꆄ知珖鹍遤暵婋垥陏⚛割鳵椚⩎郍颹䨩涸歍飑餁㔐կ锝㛇ꆄ㋲⡙䭯剣➃➫稣ꠖ隡湱ꡠⰊ
㺂⚛ꡠ岤劥㛇ꆄ㉫欽⩎郍堤ⵖ儗涸暵㹁괏ꦖ�

� �
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9ծ锝⦐➃䫏顺罏ꠖ隡⚛⯎ⴔ✫鍒շ䷑呏㛇ꆄ盗椚⚥㕜剣ꣳⰖ぀欽䨩ꦠ猙佟瘻ո
https://www.cifm.com/service/ETguide/rules/201908/t20190822_144519.html濼凶⚛ず䠑䷑呏㛇
ꆄ盗椚⚥㕜剣ꣳⰖ぀㽠輸䝠Ꟛ用㛇ꆄ颹䨩⚛䲿⣘湱䥰㛇ꆄ噟⹢崞⹛⛓湡涸⿺岁䖒岁鋊ㄤ湋
盗鋊㹁㥵⿿峤ꐏծ䫏顺罏黟殹䚍盗椚ծ㻜ぜⵖ瘝涸銳宠呏亘副鶣猙ꦠ佟瘻ㄤ岁䖒岁鋊ㄤ
湋盗鋊㹁佐꧋ծ⢪欽ծ㶸⮭䧴⟄Ⱖ➭倰䒭贕椚䝠涸⦐➃⥌䜂䝠涸⦐➃⥌䜂⺫䭍⦐➃㛇劥顺俱ծ
⦐➃魧⼝⥌䜂ծ⦐➃頿欴⥌䜂瘝⥌䜂Ⱖ⚥⺫䭍鿈ⴔ併䠭⦐➃⥌䜂կ㥵卓䝠割ず䠑䧮⦛贕椚䝠
涸湱ꡠ⦐➃⥌䜂䧮⦛㼞搁岁輸䝠䲿⣘㛇ꆄ颹䨩⟄⿺湱䥰涸㛇ꆄ噟⹢湱ꡠ涸剪⹢կ�

�
㼩倴堤圓䫏顺罏㥵覆⿺䲿⣘痦♲倰⦐➃⥌䜂涸䥰殹焷⥂⦐➃⥌䜂⢵彂ざ岁⚛⚂焷⥂盗椚➃
贕椚Ⱖ⦐➃⥌䜂割麫⿿鑪痦♲倰涸䱇奙ず䠑կ堤圓䫏顺罏锝䲿ꄀ鑪痦♲倰ꠖ隡շ䷑呏㛇ꆄ盗椚
⚥㕜剣ꣳⰖ぀欽䨩ꦠ猙佟瘻ո暵ⴽ㖑䥰殹呏亘շ⦐➃⥌䜂⥂隋岁ո湱ꡠ鋊㹁デ濼盗椚➃㼞
㥵⡦贕椚Ⱖ⦐➃⥌䜂⚛格䖤鑪痦♲倰ず䠑կ�
�

10ծ劥䬸⹫铝僈剅䨾鯺Ⱖ➭Ⰺ㺂䨔姺傈輸 2025 䎃 4 繞 30 傈㛇ꆄ䫏顺穉ざ⿺㛇ꆄ噟籑涸侷亘䨔
姺傈輸 2025 䎃 3 繞 31 傈頿⹢顺俱劢竤㻣鎙կ�

�
11ծꡠ倴劥㛇ꆄ H 㛇ꆄ㋲⡙涸鑬稣⥌䜂⿺湱ꡠ✲갪䥰寫撑劥㛇ꆄ涸껺語铝僈俒⟝կ劥㛇ꆄ H

㛇ꆄ㋲⡙䫏顺罏䥰㼞劥䬸⹫铝僈剅ծ劥㛇ꆄ껺語铝僈俒⟝⿺ H 㛇ꆄ㋲⡙欶ㅷ顺俱嚋銳
♧⢘ꠖ隡կ�

�
匯ꨪ匯❀䎃❀繞
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䷑呏遤噟鰶⹛幊ざ㘗阮ⵚ䫏顺㛇ꆄ䬸⹫铝僈剅刿倝�
湡ꏖ�
�
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♧ծ筱鎊�

䬸⹫铝僈剅⣜亘շ⚥螟➃字Ⱏㄤ㕜阮套䫏顺㛇ꆄ岁ոㄤⰦ➭剣ꡠ岁䖒岁鋊涸鋊㹁⟄⿺շ䷑呏遤噟
鰶⹛幊ざ㘗阮套䫏顺㛇ꆄ㛇ꆄざ秉ո⟄♴知珖չざ秉պ䧴չ㛇ꆄざ秉պ箠㻨կ�
�
䬸⹫铝僈剅ꡪ鶣✫䷑呏遤噟鰶⹛幊ざ㘗阮套䫏顺㛇ꆄ⟄♴知珖չ劥㛇ꆄպ䧴չ㛇ꆄպ涸䫏顺湡
垥ծ瘻殜ծ괏ꦖծ顥桧瘝莄䫏顺➃䫏顺寸瘻剣ꡠ涸Ⰼ鿈䗳銳✲갪䫏顺罏㖈⡲壽䫏顺寸瘻⵸䥰➫稣
ꠖ隡䬸⹫铝僈剅կ�
�
㛇ꆄ盗椚➃䪬閊劥䬸⹫铝僈剅割㶸㖈⟣⡦贠⧺Ⰺ㺂ծ铏㼫䚍꤫鶣䧴ꅾ㣐鼌怩⚛㼩Ⱖ溫㻜䚍ծ彋焷
䚍ծ模侮䚍䪬事岁䖒顑⟣կ劥㛇ꆄ僽呏亘劥䬸⹫铝僈剅䨾鯺僈涸顺俱歍锝⹫꧋涸կ劥㛇ꆄ盗椚➃尝
剣㨼鎷䧴䱇奙⟣⡦Ⱖ➭➃䲿⣘劢㖈劥䬸⹫铝僈剅⚥鯺僈涸⥌䜂䧴㼩劥䬸⹫铝僈剅⡲⟣⡦鍒ꅻ䧴
罏铝僈կ�
�
㛇ꆄ盗椚➃䪬閊⟄铇㻜⥌欽ծ⹷⹉湈顑涸⾲⵱盗椚ㄤ麋欽㛇ꆄ顺欴告割⥂阮㛇ꆄ♧㹁渠ⵄ⛲割
⥂阮剒⡛佐渤կ㛇ꆄ呏亘䬸⹫铝僈剅䨾鯺僈顺俱涮遤կ�
�
劥䬸⹫铝僈剅⣜亘㛇ꆄざ秉箠㻨⚛竤⚥㕜阮湋剚呍ⲥկ㛇ꆄざ秉僽秉㹁㛇ꆄ殹✲➃⛓꟦奙ⵄ纏⹢
涸岁䖒俒⟝կ䬸⹫铝僈剅⚺銳ぢ䫏顺罏䫪ꪪ莄劥㛇ꆄ湱ꡠ✲갪涸⥌䜂僽䫏顺罏亘⟄鼆乵⿺寸㹁僽
や䫏顺倴劥㛇ꆄ涸銳秉鼜锝俒⟝կ㛇ꆄざ秉僽秉㹁㛇ꆄ殹✲➃⛓꟦奙ⵄ纏⹢涸岁䖒墂կ䬸⹫铝僈剅
⚺銳ぢ䫏顺罏䫪ꪪ莄劥㛇ꆄ湱ꡠ✲갪涸顺鎝僽䫏顺罏亘⟄鼆乵⿺寸㹁僽や䫏顺倴劥㛇ꆄ涸銳秉
鼜锝墂կ㛇ꆄ䫏顺罏⣜撑㛇ꆄざ秉專䖤㛇ꆄ㋲⡙⽰䧭輸㛇ꆄ㋲⡙䭯剣➃ㄤ㛇ꆄざ秉涸殹✲➃Ⱖ
䭯剣㛇ꆄ㋲⡙涸遤輸劥魧⽰邍僈㼩㛇ꆄざ秉涸䪬钡ㄤ䱹「⚛䭽撑շ㛇ꆄ岁ոծ㛇ꆄざ秉⿺Ⱖ➭剣
ꡠ鋊㹁❧剣奙ⵄ䪬事纏⹢կ�
�
㛇ꆄ䫏顺➃妝澗鍒㛇ꆄ㋲⡙䭯剣➃涸奙ⵄㄤ纏⹢䥰鑬稣翀ꠖ㛇ꆄざ秉կ�

✳ծꅻ纏�

㖈劥㛇ꆄ䬸⹫铝僈剅⚥ꤑꬋ俒䠑〥剣䨾䭷♴⴩鑂铃䧴知珖Ⱘ剣㥵♴ゎ纏�
�
1ծ㛇ꆄ䧴劥㛇ꆄ䭷䷑呏遤噟鰶⹛幊ざ㘗阮套䫏顺㛇ꆄ�
�
2ծ㛇ꆄ盗椚➃䭷䷑呏㛇ꆄ盗椚⚥㕜剣ꣳⰖ぀�
�
3ծ㛇ꆄ鎷盗➃䭷䬸㉁ꋓ遤肅⼝剣ꣳⰖ぀�
�
4ծ㛇ꆄざ秉䭷շ䷑呏遤噟鰶⹛幊ざ㘗阮套䫏顺㛇ꆄ㛇ꆄざ秉ո⿺㼩鑪㛇ꆄざ秉涸⟣⡦剣佪⥝鎎
ㄤ酢⯎�

�
5ծ鎷盗⼿陾䭷㛇ꆄ盗椚➃莄㛇ꆄ鎷盗➃㽠劥㛇ꆄ砝鎎⛓շ䷑呏遤噟鰶⹛幊ざ㘗阮套䫏顺㛇ꆄ鎷
盗⼿陾ո⿺㼩鑪鎷盗⼿陾涸⟣⡦剣佪⥝鎎ㄤ酢⯎�
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6ծ䬸⹫铝僈剅䧴劥䬸⹫铝僈剅䭷շ䷑呏遤噟鰶⹛幊ざ㘗阮套䫏顺㛇ꆄ䬸⹫铝僈剅ո⿺Ⱖ刿倝�
�
7ծ㛇ꆄ㋲⡙涮㈒Ⱆデ䭷劥㛇ꆄ涸㛇ꆄ㋲⡙涮㈒Ⱆデ�
�
8ծ岁䖒岁鋊䭷⚥㕜植遤剣佪⚛Ⱆ⡑㻜倶涸岁䖒ծ遤佟岁鋊ծ鋊眔䚍俒⟝ծ぀岁鍒ꅻծ遤佟鋊畎
⟄⿺Ⱖ➭㼩㛇ꆄざ秉殹✲➃剣秉勲⸂涸寸㹁ծ寸陾ծ鸑濼瘝�

�
9ծշ㛇ꆄ岁ո䭷 2003 䎃 10 繞 28 傈竤痦⼧㾂Ⰼ㕜➃字去邍㣐剚䌢⹢㨼㆞剚痦❀妃剚陾鸑麔竤
2012 䎃 12 繞 28 傈痦⼧♧㾂Ⰼ㕜➃字去邍㣐剚䌢⹢㨼㆞剚痦♲⼧妃剚陾⥝鎎荈 2013 䎃 6 繞
1傈饰㻜倶⚛竤 2015 䎃 4 繞 24 傈痦⼧匯㾂Ⰼ㕜➃字去邍㣐剚䌢⹢㨼㆞剚痦⼧㔋妃剚陾շⰌ
㕜➃字去邍㣐剚䌢⹢㨼㆞剚ꡠ倴⥝佖<⚥螟➃字Ⱏㄤ㕜語〡岁>瘝♫鿈岁䖒涸寸㹁ո⥝姻涸շ⚥
螟➃字Ⱏㄤ㕜阮套䫏顺㛇ꆄ岁ո⿺갼⡑堤ꡠ㼩Ⱖ割儗⡲壽涸⥝鎎�

�
10ծշꌻ㈒鳵岁ո䭷⚥㕜阮湋剚 2020 䎃 8 繞 28 傈갼⡑ծず䎃 10 繞 1傈㻜倶涸շⰖꟚ⹫꧋阮套䫏
顺㛇ꆄꌻ㈒堤圓湋漛盗椚鳵岁ո⿺갼⡑堤ꡠ㼩Ⱖ割儗⡲壽涸⥝鎎�

�
11ծշ⥌䜂䫪ꪪ鳵岁ո䭷⚥㕜阮湋剚 2019 䎃 7 繞 26 傈갼⡑ծず䎃 9繞 1傈㻜倶⚛竤 2020 䎃 3
繞 20 傈⚥㕜阮湋剚շꡠ倴⥝佖鿈ⴔ阮套劍顉鋊畎涸寸㹁ո⥝姻涸շⰖꟚ⹫꧋阮套䫏顺㛇ꆄ⥌
䜂䫪ꪪ盗椚鳵岁ո⿺갼⡑堤ꡠ㼩Ⱖ割儗⡲壽涸⥝鎎�

�
12ծշ麋⡲鳵岁ո䭷շⰖꟚ⹫꧋阮套䫏顺㛇ꆄ麋⡲盗椚鳵岁ո⿺갼⡑堤ꡠ㼩Ⱖ割儗⡲壽涸⥝鎎�
�
13ծշ崨⹛䚍괏ꦖ盗椚鋊㹁ո䭷⚥㕜阮湋剚 2017 䎃 8 繞 31 傈갼⡑ծず䎃 10 繞 1傈㻜倶涸շⰖꟚ
⹫꧋Ꟛ佞䒭阮套䫏顺㛇ꆄ崨⹛䚍괏ꦖ盗椚鋊㹁ո⿺갼⡑堤ꡠ㼩Ⱖ割儗⡲壽涸⥝鎎�

�
14ծ⚥㕜阮湋剚䭷⚥㕜阮套湋漛盗椚㨼㆞剚�
�
15ծꋓ遤噟湋漛盗椚堤圓䭷⚥㕜➃字ꋓ遤ㄤ/䧴㕜㹻ꆄ輑湋漛盗椚籎㽷�
�
16ծ㛇ꆄざ秉殹✲➃䭷「㛇ꆄざ秉秉勲呏亘㛇ꆄざ秉❧剣奙ⵄ⚛䪬事纏⹢涸岁䖒⚺넒⺫䭍㛇
ꆄ盗椚➃ծ㛇ꆄ鎷盗➃ㄤ㛇ꆄ㋲⡙䭯剣➃�

� �
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17ծ⦐➃䫏顺罏䭷䎃怐 18 ワ娔ざ岁䭯剣植儗剣佪涸⚥螟➃字Ⱏㄤ㕜㾀字魧⼝阮ծ鮪➃阮⟝瘝
剣佪魧⼝阮⟝涸⚥㕜Ⱆ字⟄⿺⣜亘剣ꡠ岁䖒岁鋊鋊㹁䧴⚥㕜阮湋剚䪠ⲥ〳䫏顺倴阮套䫏顺
㛇ꆄ涸Ⱖ➭荈搬➃�

�
18ծ堤圓䫏顺罏䭷⣜岁〳⟄䫏顺Ꟛ佞䒭阮套䫏顺㛇ꆄ涸ծ㖈⚥螟➃字Ⱏㄤ㕜㞯Ⰺざ岁鏽ⱁ涬鎹⚛
㶸糵䧴竤剣ꡠ佟䏎鿈Ꟍ䪠ⲥ鏤用⚛㶸糵涸⟱噟岁➃ծ✲噟岁➃ծ爢剚㕰넒䧴Ⱖ➭穉籽�

�
19ծざ呔㞯㢪堤圓䫏顺罏䭷痗ざ植㻜剣佪涸湱ꡠ岁䖒岁鋊鋊㹁〳⟄䫏顺倴⚥㕜㞯Ⰺ阮套䋑㜥涸⚥
㕜㞯㢪涸堤圓䫏顺罏�

�
20ծ䫏顺➃䭷⦐➃䫏顺罏ծ堤圓䫏顺罏ㄤざ呔㞯㢪堤圓䫏顺罏⟄⿺岁䖒岁鋊䧴⚥㕜阮湋剚⯈鏪飑
顠阮套䫏顺㛇ꆄ涸Ⱖ➭䫏顺➃涸ざ珖�

�
21ծ㛇ꆄ㋲⡙䭯剣➃䭷⣜㛇ꆄざ秉ㄤ䬸⹫铝僈剅ざ岁專䖤㛇ꆄ㋲⡙涸䫏顺➃�
�
22ծ�㛇ꆄꌻ㈒噟⹢䭷㛇ꆄ盗椚➃䧴去ꌻ堤圓㹒⫄䲀➝㛇ꆄ涮㈒㛇ꆄ㋲⡙鳵椚㛇ꆄ㋲⡙涸歍飑ծ
餁㔐ծ鱲䳕ծꬋ❜僒麔䨩ծ鱲鎷盗⿺㹁劍㹁겙䫏顺瘝噟⹢�

�
23ծꌻ㈒堤圓䭷湬ꌻ堤圓ㄤ去ꌻ堤圓�
�
24ծ湬ꌻ堤圓䭷䷑呏㛇ꆄ盗椚⚥㕜剣ꣳⰖ぀�
�
25ծ去ꌻ堤圓䭷痗ざշꌻ㈒鳵岁ոㄤ⚥㕜阮湋剚鋊㹁涸Ⱖ➭哬⟝專䖤㛇ꆄ去ꌻ噟⹢顺呔⚛莄㛇
ꆄ盗椚➃砝鎎✫㛇ꆄꌻ㈒剪⹢去椚⼿陾去輸鳵椚㛇ꆄꌻ㈒噟⹢涸堤圓�

�
26ծ㛇ꆄꌻ㈒笩럊䭷湬ꌻ堤圓涸湬ꌻ⚥䗱⿺去ꌻ堤圓涸去ꌻ笩럊�
�
27ծ鏽ⱁ涬鎹噟⹢䭷㛇ꆄ涬鎹ծ㶸盗ծ麔䨩ծ幡皾ㄤ穡皾噟⹢Ⱘ넒Ⰺ㺂⺫䭍䫏顺➃㛇ꆄ颹䨩涸
䒊用ㄤ盗椚ծ㛇ꆄ㋲⡙鏽ⱁ涬鎹ծ㛇ꆄꌻ㈒噟⹢涸焷钡ծ幡皾ㄤ穡皾ծ去椚涮佞肅䜂ծ䒊用⚛
⥂盗㛇ꆄ㋲⡙䭯剣➃ぜⱁ瘝�

�
28ծ鏽ⱁ涬鎹堤圓䭷鳵椚鏽ⱁ涬鎹噟⹢涸堤圓կ㛇ꆄ涸鏽ⱁ涬鎹堤圓輸䷑呏㛇ꆄ盗椚⚥㕜剣
ꣳⰖ぀䧴䱹「䷑呏㛇ꆄ盗椚⚥㕜剣ꣳⰖ぀㨼鎷去輸鳵椚鏽ⱁ涬鎹噟⹢涸堤圓�

�
29ծ㛇ꆄ颹䨩䭷鏽ⱁ涬鎹堤圓輸䫏顺➃Ꟛ用涸ծ鎹ꏖⰦ䭯剣涸ծ㛇ꆄ盗椚➃䨾盗椚涸㛇ꆄ㋲⡙긄
겙⿺Ⱖ隶⹛䞔屣涸颹䨩�

�
30ծ㛇ꆄ❜僒颹䨩䭷ꌻ㈒堤圓輸䫏顺➃Ꟛ用涸ծ鎹ꏖ䫏顺➃鸑麔鑪ꌻ㈒堤圓顠颪劥㛇ꆄ涸㛇ꆄ㋲
⡙隶⹛⿺穡긄䞔屣涸颹䨩�

� �
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31ծ㛇ꆄざ秉欰佪傈䭷㛇ꆄ⹫꧋麧ⵌ岁䖒岁鋊鋊㹁⿺㛇ꆄざ秉鋊㹁涸哬⟝㛇ꆄ盗椚➃ぢ⚥㕜阮
湋剚鳵椚㛇ꆄ⪓呩䩛糵模殖⚛格䖤⚥㕜阮湋剚剅꬗焷钡涸傈劍�

�
32ծ㛇ꆄざ秉穅姺傈䭷㛇ꆄざ秉鋊㹁涸㛇ꆄざ秉穅姺✲歋壽植䖔㛇ꆄ顺欴幡皾模殖幡皾穡卓
㜡⚥㕜阮湋剚⪓呩⚛✮⟄Ⱆデ涸傈劍�

�
33ծ㛇ꆄ⹫꧋劍䭷荈㛇ꆄ㋲⡙涮㈒⛓傈饰荛涮㈒穡勲⛓傈姺涸劍꟦剒Ꟁ割䖤馄麔 3⦐繞�
�
34ծ㶸糵劍䭷㛇ꆄざ秉欰佪荛穅姺⛓꟦涸割㹁劍劍ꣳ�
�
35ծ䊨⡲傈䭷副嵳阮套❜僒䨾ծ帿憑阮套❜僒䨾涸姻䌢❜僒傈�
�
36ծT傈䭷ꌻ㈒堤圓㖈鋊㹁儗꟦「椚䫏顺➃歍飑ծ餁㔐䧴Ⱖ➭噟⹢歍锝涸䊨⡲傈�
�
37ծT+n 傈䭷荈 T傈饰痦 n⦐䊨⡲傈割⺫ゎ T傈�
�
38ծꟚ佞傈䭷輸䫏顺➃鳵椚㛇ꆄ㋲⡙歍飑ծ餁㔐䧴Ⱖ➭噟⹢涸䊨⡲傈�
�
39ծ❜僒儗꟦䭷Ꟛ佞傈㛇ꆄ䱹「歍飑ծ餁㔐䧴Ⱖ➭❜僒涸儗꟦媯�
�
40ծշ噟⹢鋊⵱ո䭷շ䷑呏㛇ꆄ盗椚⚥㕜剣ꣳⰖ぀阮套䫏顺㛇ꆄ鏽ⱁ涬鎹噟⹢鋊⵱ո僽鋊眔
㛇ꆄ盗椚➃䨾盗椚涸阮套䫏顺㛇ꆄ涬鎹穡皾倰꬗涸噟⹢鋊⵱歋㛇ꆄ盗椚➃ㄤ䫏顺➃Ⱏず黽
㸛�

�
41ծ钡飑䭷㖈㛇ꆄ⹫꧋劍Ⰺ䫏顺➃歍锝飑顠㛇ꆄ㋲⡙涸遤輸�
�
42ծ歍飑䭷㛇ꆄざ秉欰佪䖔䫏顺➃呏亘㛇ꆄざ秉ㄤ䬸⹫铝僈剅涸鋊㹁歍锝飑顠㛇ꆄ㋲⡙涸遤輸�
�
43ծ餁㔐䭷㛇ꆄざ秉欰佪䖔㛇ꆄ㋲⡙䭯剣➃䭽㛇ꆄざ秉鋊㹁涸哬⟝銳宠㼞㛇ꆄ㋲⡙⯚䳕輸植ꆄ
涸遤輸�

�
44ծ㛇ꆄ鱲䳕䭷㛇ꆄ㋲⡙䭯剣➃䭽撑㛇ꆄざ秉ㄤ㛇ꆄ盗椚➃㾂儗剣佪Ⱆデ鋊㹁涸哬⟝歍锝㼞Ⱖ
䭯剣㛇ꆄ盗椚➃盗椚涸ծ厤♧㛇ꆄ涸㛇ꆄ㋲⡙鱲䳕輸㛇ꆄ盗椚➃盗椚涸ծ⚂歋ず♧鏽ⱁ涬鎹堤
圓鳵椚鏽ⱁ涬鎹涸Ⱖ➭㛇ꆄ㛇ꆄ㋲⡙涸遤輸�

�
45ծ鱲鎷盗䭷㛇ꆄ㋲⡙䭯剣➃㖈劥㛇ꆄ涸割ずꌻ㈒堤圓⛓꟦㻜倶涸隶刿䨾䭯㛇ꆄ㋲⡙ꌻ㈒堤圓涸
乼⡲�

� �
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46ծ㹁劍㹁겙䫏顺鎙ⷔ䭷䫏顺➃鸑麔剣ꡠꌻ㈒堤圓䲿壽歍锝秉㹁嫦劍䩾妴傈ծ䩾妴ꆄ겙
⿺䩾妴倰䒭歋ꌻ㈒堤圓倴嫦劍秉㹁䩾妴傈㖈䫏顺➃䭷㹁ꋓ遤颹䨩Ⰺ荈⹛模䧭䩾妴⿺㛇
ꆄ歍飑歍锝涸♧珏䫏顺倰䒭�

�
47ծ䊭겙餁㔐䭷劥㛇ꆄ㋲⦐Ꟛ佞傈㛇ꆄ帩餁㔐歍锝餁㔐歍锝㋲⡙籎侷⸈副㛇ꆄ鱲䳕⚥

鱲壽歍锝㋲⡙籎侷䖔䩾ꤑ歍飑歍锝㋲⡙籎侷⿺㛇ꆄ鱲䳕⚥鱲Ⰶ歍锝㋲⡙籎侷䖔涸긄겙
馄麔副♧Ꟛ佞傈㛇ꆄ㋲⡙籎侷涸 10%�

�
48ծ⯋䭷➃字䍤⯋�
�
49ծ㛇ꆄ佐渤䭷㛇ꆄ䫏顺䨾䖤ⴔ崣ծ肅䜂ծ⫈套ⵄ䜂ծ顠颪阮套⭆䊵ծꋓ遤㶸妴ⵄ䜂ծ䊺㻜植涸

Ⱖ➭ざ岁佐Ⰶ⿺㔔麋欽㛇ꆄ顺欴䌞⢵涸䧭劥ㄤ顥欽涸眎秉�
�
50ծ㛇ꆄ顺欴籎⧩䭷㛇ꆄ乩剣涸ぐ剣⭆阮套ծꋓ遤㶸妴劥䜂ծ㛇ꆄ䥰佐歍飑妴⿺Ⱖ➭顺欴涸⭆
⧩籎ㄤ�

�
51ծ㛇ꆄ顺欴帩⧩䭷㛇ꆄ顺欴籎⧩幾⿡㛇ꆄ頾⫈䖔涸⭆⧩�
�
52ծ㛇ꆄ㋲⡙帩⧩䭷鎙皾傈㛇ꆄ顺欴帩⧩ꤑ⟄鎙皾傈㛇ꆄ㋲⡙籎侷�
�
53ծ㛇ꆄ顺欴⠮⧩䭷鎙皾鐱⠮㛇ꆄ顺欴ㄤ頾⫈涸⭆⧩⟄焷㹁㛇ꆄ顺欴帩⧩ㄤ㛇ꆄ㋲⡙帩⧩涸麔
玐�

�
54ծ崨⹛䚍「ꣳ顺欴䭷歋倴岁䖒岁鋊ծ湋盗ծざ秉䧴乼⡲ꥻ燗瘝⾲㔔搁岁⟄ざ椚⭆呔✮⟄

隶植涸顺欴⺫䭍告割ꣳ倴ⵌ劍傈㖈 10 ⦐❜僒傈⟄副涸鷟㔐飑莄ꋓ遤㹁劍㶸妴ゎ⼿
陾秉㹁剣哬⟝䲿⵸佅專涸ꋓ遤㶸妴ծ⨢晥肅牰ծ崨鸑「ꣳ涸倝肅⿺ꬋⰖꟚ涮遤肅牰ծ顺
欴佅䭯阮套ծ㔔涮遤➃⫈⹢麫秉搁岁鹍遤鱲雊䧴❜僒涸⫈套瘝�

�
55ծꌻ㈒剪⹢顥䭷䖰㛇ꆄ頿欴⚥鎙䲿⚂欽倴劥㛇ꆄ䋑㜥䲀䑝ծꌻ㈒⟄⿺㛇ꆄ㋲⡙䭯剣➃剪

⹢涸顥欽�
�
56ծ㛇ꆄ㋲⡙ⴔ劥㛇ꆄ呏亘㛇ꆄꌻ㈒㖑⿺歍飑ծ餁㔐顥桧ծꌻ㈒剪⹢顥佐專倰䒭涸割ず

㼞㛇ꆄ㋲⡙ⴔ輸割ず涸肅⼝ⴽկ♲㛇ꆄ㋲⡙ⴔ鏤割ず涸㛇ꆄ去焺⚛ⴔⴽⰖ⡑㛇ꆄ
㋲⡙帩⧩կ�

�
57ծA 㛇ꆄ㋲⡙⫦㖈⚥㕜㣐ꤶ㖑⼥ꌻ㈒佐專歍飑ㄤ餁㔐顥欽告割佐專ꌻ㈒剪⹢顥涸㛇

ꆄ㋲⡙�
�
58ծH 㛇ꆄ㋲⡙⫦㖈⚥㕜껺語㖑⼥ꌻ㈒佐專歍飑ㄤ餁㔐顥欽告割佐專ꌻ㈒剪⹢顥涸㛇

ꆄ㋲⡙�

� �
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59ծC㛇ꆄ㋲⡙⫦㖈⚥㕜㣐ꤶ㖑⼥ꌻ㈒割佐專歍飑顥欽告佐專餁㔐顥欽⚛䖰劥ⴽ㛇ꆄ顺
欴⚥鎙䲿ꌻ㈒剪⹢顥涸㛇ꆄ㋲⡙�

�
60ծ䭷㹁㯮➝䭷⚥㕜阮湋剚䭷㹁涸欽⟄鹍遤⥌䜂䫪ꪪ涸Ⰼ㕜䚍㜡ⴚ⿺䭷㹁匹耡笩笩畀⺫䭍㛇ꆄ
盗椚➃笩畀ծ㛇ꆄ鎷盗➃笩畀ծ⚥㕜阮湋剚㛇ꆄꨵ㶩䫪ꪪ笩畀瘝㯮➝�

�
61ծ㛇ꆄ欴ㅷ顺俱嚋銳䭷շ䷑呏遤噟鰶⹛幊ざ㘗阮套䫏顺㛇ꆄ㛇ꆄ欴ㅷ顺俱嚋銳ո⿺Ⱖ刿倝կꡠ
倴㛇ꆄ欴ㅷ顺俱嚋銳箠醢ծ䫪ꪪ莄刿倝涸銳宠荈շ⥌䜂䫪ꪪ鳵岁ո㻜倶⛓傈饰♧䎃䖔Ꟛ映㛂
遤�

�
62ծ⩎郍堤ⵖ䭷㼞㛇ꆄ䫏顺穉ざ⚥涸暵㹁顺欴䖰⾲剣颹䨩ⴔꨅ荛♧⦐㼠Ꟍ颹䨩鹍遤贕縨幡皾湡
涸㖈倴剣佪ꥬꨅ⚛⻊鍒괏ꦖ焷⥂䫏顺罏䖤ⵌⰖ䎂㼩䖉㿂倴崨⹛䚍괏ꦖ盗椚䊨Ⱘկ⩎郍堤ⵖ
㻜倶劍꟦⾲剣颹䨩珖輸⚺郍颹䨩㼠Ꟍ颹䨩珖輸⩎郍颹䨩�

�
63ծ暵㹁顺欴⺫䭍1搁〳寫罌涸崞鬩䋑㜥⭆呔⚂䱰欽⠮⧩䪮遮➠㼫荝Ⱆ⯈⭆⧩㶸㖈ꅾ㣐割焷
㹁䚍涸顺欴2䭽伱ꌻ䧭劥鎙ꆀ⚂鎙䲿顺欴幾⧩彋⪓➠㼫荝顺欴⭆⧩㶸㖈ꅾ㣐割焷㹁䚍涸顺
欴3Ⱖ➭顺欴⭆⧩㶸㖈ꅾ㣐割焷㹁䚍涸顺欴�

�
64ծ割〳䫒⸂䭷㛇ꆄざ秉殹✲➃搁岁갸鋅ծ搁岁䫒䬨ծ搁岁鼙⯝⚂㖈㛇ꆄざ秉歋㛇ꆄ盗椚➃ծ㛇
ꆄ鎷盗➃砝縭⛓傈䖔涮欰涸⢪㛇ꆄざ秉殹✲➃搁岁Ⰼ鿈䧴鿈ⴔ㾶遤㛇ꆄざ秉涸⟣⡦✲⟝⺫
䭍告割ꣳ倴峿宐ծ㖑꩎⿺Ⱖ➭荈搬拄㹲ծ䨞昰ծ뀀✥ծ抠拄ծ佟䏎䗛欽ծ尝佐ծ䛋䙳銓乹ծ⫄
厩氻⫄乄ծ岁䖒岁鋊隶⻊ծ瑲涮⨢ꨵ䧴Ⱖ➭瑲涮✲⟝ծ阮套❜僒䨾ꬋ姻䌢冾⨢䧴⨢姺❜僒ծⰖ
體鸑鎝鏤⪓䧴匹耡笩窄佦ꥻկ�

� �
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♲ծ㛇ꆄ盗椚➃�

♧㛇ꆄ盗椚➃嚋屣�
�

劥㛇ꆄ涸㛇ꆄ盗椚➃輸䷑呏㛇ꆄ盗椚⚥㕜剣ꣳⰖ぀㛇劥⥌䜂㥵♴�
�
鏽ⱁ㖑㖧⚥㕜副嵳荈歋顬僒鑑뀿⼥ꤶ㹻㏟橇騟 479 贪 42 㾵ㄤ 43 㾵�
�
鳵Ⱆ㖑㖧⚥㕜副嵳荈歋顬僒鑑뀿⼥ꤶ㹻㏟橇騟 479 贪 42 㾵ㄤ 43 㾵�
�
岁㹁去邍➃桬橴環�
�
籎竤椚桬橴環�
�
䧭用傈劍2004 䎃 5 繞 12 傈�
�
㻜粿鏽ⱁ顺劥顛⭚⠀➻蠜⯋➃字䍤�
�
肅匌ぜ珖ծ肅奙穡圓⿺䭯肅嫱⢾�
�
JPMorgan�Asset�Management�Holdings�Inc.� � � � 100%�
�
䷑呏㛇ꆄ盗椚⚥㕜剣ꣳⰖ぀僽竤⚥㕜阮湋剚阮湋㛇㶶[2004]56 贪俒䪠ⲥ倴 2004 䎃 5
繞 12 傈䧭用涸㛇ꆄ盗椚Ⱆ぀կ�
�
2005 䎃 8 繞 12 傈㛇ꆄ盗椚➃模䧭✫肅匌⛓꟦涸肅奙隶刿✲갪կⰖ぀鏽ⱁ顺劥⥂䭯割隶
肅匌⿺壽顺嫱⢾ⴔⴽ歋副嵳㕜ꥸ⥌鎷剣ꣳⰖ぀ 67ㄤ䷑呏顺欴盗椚薉㕜剣ꣳⰖ぀ 33
隶刿輸 51%ㄤ 49%կ�
�
2006 䎃 6 繞 6傈㛇ꆄ盗椚➃涸ぜ珖歋չ副䫏䷑呏㺢卌僈㛇ꆄ盗椚剣ꣳⰖ぀պ隶刿輸չ副
䫏䷑呏㛇ꆄ盗椚剣ꣳⰖ぀պ鑪刿ぜ歍锝倴 2006 䎃 4 繞 29 傈格䖤⚥㕜阮湋剚涸䪠ⲥ⚛倴
2006 䎃 6 繞 2傈㖈㕜㹻䊨㉁籎㽷模䧭䨾剣隶刿湱ꡠ䩛糵կ�
�
2009 䎃 3 繞 31 傈㛇ꆄ盗椚➃涸鏽ⱁ顺劥ꆄ歋♧⭚❀⼪蠜⯋➃字䍤㟞⸈ⵌ匯⭚❀⼪蠜⯋
➃字䍤Ⱆ぀肅匌涸壽顺嫱⢾割隶կ鑪隶刿✲갪倴 2009 䎃 3 繞 31 傈㖈㕜㹻䊨㉁籎㽷模䧭
䨾剣隶刿湱ꡠ䩛糵կ�

� �
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2023 䎃 1 繞 19 傈竤⚥㕜阮湋剚䪠ⲥ㛇ꆄ盗椚➃⾲肅匌⛓♧副嵳㕜ꥸ⥌鎷剣ꣳⰖ぀㼞
Ⱖ䭯剣涸劥Ⱆ぀ 51%肅奙莄⾲〥♧肅匌 JPMorgan�Asset�Management�(UK)�Limited 㼞Ⱖ
䭯剣涸劥Ⱆ぀ 49%肅奙鱲雊✮䷑呏顺欴盗椚䱽肅Ⱆ぀JPMorgan� Asset�Management�
Holdings�Inc.䖰罜䷑呏顺欴盗椚䱽肅Ⱆ぀專䖤劥㛇ꆄ盗椚➃Ⰼ鿈肅奙կ�
�
㛇ꆄ盗椚➃倴 2023 䎃 4 繞 12 傈涮⡑Ⱆデ㛇ꆄ盗椚➃涸ぜ珖歋չ副䫏䷑呏㛇ꆄ盗椚剣ꣳ
Ⱆ぀պ隶刿輸չ䷑呏㛇ꆄ盗椚⚥㕜剣ꣳⰖ぀պ鑪ぜ珖隶刿✲갪䊺倴 2023 䎃 4 繞 10 傈
模䧭䊨㉁隶刿涬鎹䩛糵կ�
�
㛇ꆄ盗椚➃搁⟣⡦「贕縫鎹ꏖկ�

�
� 匯⚺銳➃㆞䞔屣�
�

1ծ袙✲剚䧭㆞㛇劥䞔屣�
�
袙✲ꟀDaniel�Watkins�
�
㷸㡦㷸⡙կ�
�
剎⟣䷑呏顺欴盗椚姗崍噟⹢ⶰ껷䌏㛂遤㸽ծ䷑呏顺欴姗崍噟⹢껷䌏斉麋㸽ծⰌ椕䫏顺盗
椚麋斉籎湋ծ姗崍麋斉籎湋ծ姗崍鏽ⱁ涬鎹噟⹢籎湋ծ湕啿㜃麋斉籎湋ծ姗崍鏽ⱁ涬鎹
噟⹢⿺⧍侚䫏顺麋斉竤椚ծ㺢卌僈䫏顺麋斉㕰꥙竤椚瘝耶⹢կ�
�
植⟣䷑呏顺欴盗椚❏崍噟⹢껷䌏㛂遤㸽ծ顺欴盗椚麋斉㨼㆞剚䧭㆞ծ꧋㕰❏㣖盗椚㕰꥙
䧭㆞䷑呏㛇ꆄ盗椚⚥㕜剣ꣳⰖ぀袙✲Ꟁկ�
�
袙✲Paul�Bateman�
�
㣐㷸劥猰㷸⡙կ�
�
剎⟣ Chase�Fleming�Asset�Management�Limited Ⰼ椕籎湋ծ䷑呏顺欴盗椚Ⰼ椕䫏顺盗
椚噟⹢遤佟籎鄪կ�
�
植⟣䷑呏顺欴盗椚Ⰼ椕⚺䌏ծ顺欴盗椚斉麋㨼㆞剚䧭㆞⿺䫏顺㨼㆞剚䧭㆞կ�
�
袙✲Paul�Quinsee�
�
㷸㡦㷸⡙կ�
�
剎⟣䷑呏顺欴盗椚繠㕜奙渤䫏顺籎湋ծ䷑呏Ⰼ椕奙渤䫏顺㕰꥙䫏顺穉ざ竤椚ㄤ㹐䨩䫏
顺穉ざ竤椚⚛剎㖈蔄偫ꋓ遤ㄤ倶繏䗞顺劥盗椚Ⱆ぀事⟣奙渤䫏顺穉ざ竤椚կ�
�
植⟣䷑呏顺欴盗椚Ⰼ椕奙渤䫏顺籎湋ծ顺欴盗椚䫏顺㨼㆞剚耡ざ⚺䌏կ�
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袙✲桬橴環�
�
焚㡦㷸⡙կ�
�
剎⟣䷑呏顺欴盗椚⚥㕜⼥籎鄪ծ⚥㕜堤圓噟⹢⚺盗䷑呏顺欴盗椚⚥㕜剣ꣳⰖ぀
WFOE籎竤椚ㄤ岁➃去邍կ�
�
植⟣䷑呏㛇ꆄ盗椚⚥㕜剣ꣳⰖ぀籎竤椚կ�
�
袙✲勭枡�
�
焚㡦㷸⡙կ�
�
娛⟣㣔ず阮套ծ⚥⾲阮套ծ㕜⥌阮套ծ⚥ꋓ㕜ꥸ灇瑕㆞䷑呏㛇ꆄ盗椚⚥㕜剣ꣳⰖ
぀遤噟㼠㹻ծ㛇ꆄ竤椚⸔椚ծ㛇ꆄ竤椚ծ籎竤椚⸔椚/㕜Ⰺ奙渤䫏顺♧鿈籎湋Ⱟ顺帿㛇
ꆄ竤椚կ�
�
植⟣䷑呏㛇ꆄ盗椚⚥㕜剣ꣳⰖ぀ⶰ籎竤椚Ⱟ䫏顺籎湋կ�
�
袙✲脋嵳貼�
�
㷸㡦㷸⡙կ�
�
剎⟣岁㕜䊼랫ꋓ遤副嵳ⴔ遤頿⹢⚺盗䷑呏㛇ꆄ盗椚⚥㕜剣ꣳⰖ぀頿⹢鿈籎湋ծ遤
佟鿈籎湋կ�
�
植⟣䷑呏㛇ꆄ盗椚⚥㕜剣ꣳⰖ぀ⶰ籎竤椚Ⱟ껷䌏頿⹢㸽կ�
�
栬用袙✲ワ⯋�
�
焚㡦㷸⡙կ�
�
剎⟣䋒貼鶓倛㣐㷸闍䌌ծ岚㡦갾麤㺢ꋓ遤灇瑕鿈⚺盗ծ榰㡦ꋓ遤⚥㕜⼥⚺盗ծ껺語劍顉
❜僒䨾剣ꣳⰖ぀ㄤ껺語劍顉穡皾剣ꣳⰖ぀頿⹢籎湋ㄤ遤佟籎鄪ծ蓏⸈ㆥ㉁ㅷ❜僒䨾❏
崍噟⹢涮㾝籎湋ծ⚥㕜䫏顺剣ꣳ顑⟣Ⱆ぀껷䌏瘻殜㸽㛂遤㨼㆞剚䧭㆞⿺頿⹢鿈籎湋
⚛剎㖈껺語꘭騟剣ꣳⰖ぀ㄤ蔄偫ꋓ遤⚥㕜剣ꣳⰖ぀⟣栬用袙✲կ�
�
植⟣䟃랫㛇ꆄ剚⚺䌏կ�
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栬用袙✲剎纽� �
�
剚鎙䌌կ�
�
剎⟣껺語飓꼛剚꧋㕰頿⹢籎湋껺語阮湋剚欴ㅷ镩鑉㨼㆞剚㨼㆞⼿䐀剚ぜ隗぀䏨ㄤ㛂
遤㨼㆞剚ㄤ䫏顺㼭穉㨼㆞剚䧭㆞䨥뜾駙昽㡦䐀坾㛇ꆄծ㆞险㶩㥎侅肫⥌鎷㛇ꆄㄤ㆞险
侅肫⿺犷ⵄ⥌鎷㛇ꆄ䫏顺镩鑉㨼㆞剚⚺䌏껺語䨻㾋⼿剚顺ꆄ盗椚暵鏤㨼㆞剚䧭㆞〥
䫏顺盗椚⼿剚AIMAⰌ椕䫏顺罏䭷㼫㨼㆞剚䧭㆞⟄⿺㼂琎顺劥䱽肅剣ꣳⰖ぀栬
用ꬋ㛂遤袙✲կ�
�
植⟣껺語꘭騟剣ꣳⰖ぀鷍⠅鎙殥栬用袙✲կ�
�
栬用袙✲Matthew�BERSANI�
�
繠㕜ㆥ⧍嫱❏㣐㷸岁㷸ꤎ岁㷸⽇㡦կ�
�
剎⟣闑晋繆·䙼暵꫘䖒䌌✲⹢䨾껺語ざ㣍➃⿺⥂繏·ꯂ倛䖒䌌✲⹢䨾⻌❩鳵✲贕頾
顑➃կ�
�
植輸⯘ⵄ㣗꧋㕰ざ㣍➃ծⶽ映➃կ�
�

2ծ湋✲㛇劥䞔屣�
�
湋✲剚⚺䌏꤫⤦犍�
�
㷸㡦㷸⡙կ�
�
剎⟣繠㕜麋鸑ꋓ遤껺語ꆄ輑剪⹢籎湋ծ㎗⥌椚頿껺語噟⹢涮㾝籎湋⿺䚃㺢顺欴
盗椚껺語湬ꌻ噟⹢⚺盗կ�
�
植⟣䷑呏顺欴盗椚❏㣖⼥껷䌏遤佟㸽կ�
�
湋✲Nora�Choi-Lee�
�
剎⟣榰㡦耡ざꋓ遤袙✲籎竤椚ծ䷑呏顺欴盗椚繠㕜顺欴ㄤ頿㺢盗椚麋斉㛂遤袙✲ծ
껷䌏麋斉㸽կ剎㽠隡✵繠㕜繏呔倛㣐㷸կ�
�
植⟣䷑呏顺欴盗椚❏㣖⼥ⶰ껷䌏遤佟㸽կ�

� �
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耶䊨去邍湋✲蠜꧖㹿�
�
㷸㡦㷸⡙կ�
�
剎⟣副嵳㕜ꥸ꧋㕰岁⹢竤椚ծ副䫏䷑呏㛇ꆄ盗椚剣ꣳⰖ぀껷䌏괏ꦖ㸽ծ㼿꿴顺劥盗椚剣
ꣳⰖ぀籎竤椚կ�
�
植⟣䷑呏㛇ꆄ盗椚⚥㕜剣ꣳⰖ぀䫏顺袙✲կ�
�

3.� 籎竤椚㛇劥䞔屣�
�
桬橴環㥎㡦籎竤椚�
�
焚㡦㷸⡙կ�
�
剎⟣䷑呏顺欴盗椚⚥㕜⼥籎鄪ծ⚥㕜堤圓噟⹢⚺盗䷑呏顺欴盗椚⚥㕜剣ꣳⰖ぀
WFOE籎竤椚ㄤ岁➃去邍կ�
�

4ծⰦ➭넞秸盗椚➃㆞䞔屣�
�
勭枡⯓欰ⶰ籎竤椚�
�
殖噟倴⽂❩㣐㷸格竤憘㷸焚㡦㷸⡙կ�
�
娛⟣㣔ず阮套ծ⚥⾲阮套ծ㕜⥌阮套ծ⚥ꋓ㕜ꥸ灇瑕㆞䷑呏㛇ꆄ盗椚⚥㕜剣ꣳⰖ
぀⾲副䫏䷑呏㛇ꆄ盗椚剣ꣳⰖ぀遤噟㼠㹻ծ㛇ꆄ竤椚⸔椚ծ㛇ꆄ竤椚ծ籎竤椚⸔椚
/㕜Ⰺ奙渤䫏顺♧鿈籎湋Ⱟ顺帿㛇ꆄ竤椚կ�
�
鿓땃⯓欰ⶰ籎竤椚�
�
殖噟倴副嵳頿竤㣐㷸格⟱噟盗椚焚㡦㷸⡙կ�
�
娛⟣䷑呏㛇ꆄ盗椚⚥㕜剣ꣳⰖ぀⾲副䫏䷑呏㛇ꆄ盗椚剣ꣳⰖ぀䋑㜥竤椚ծ䋑㜥
鿈ⶰ籎湋欴ㅷ⿺㹐䨩遤ꌻ鿈籎湋ծ䋑㜥鿈籎湋Ⱟ匹耡笩ꆄ輑鿈籎湋ծ籎竤椚⸔椚կ�
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ⷠꬋ㥎㡦ⶰ籎竤椚�
�
焚㡦灇瑕欰կ�
�
剎⟣僒倰麧㛇ꆄ袙✲籎竤椚ծ盗麤莄斉ꌻ盗椚籎鿈籎竤椚䬸㉁㛇ꆄ껷䌏䋑㜥㸽Ⱟ盗麤
噟⹢籎鿈鿈Ꟍ頾顑➃կ�
�
ⷠ㺢⧿ⶰ籎竤椚�
�
焚㡦灇瑕欰կ�
�
剎⟣땃螟㛇ꆄ盗椚剣ꣳⰖ぀堤圓椚頿鿈籎竤椚䷑呏㛇ꆄ盗椚⚥㕜剣ꣳⰖ぀籎竤椚
⸔椚կ�
�
鿓嵳僈㥎㡦ⶰ籎竤椚կ�
�
焚㡦㷸⡙կ�
�
剎⟣䷑呏㡦⚸ⵄ阮套⚥㕜剣ꣳⰖ぀ծꅿ勠匌倰㕜ꥸ阮套剣ꣳⰖ぀ざ鋊籎湋կ�
�
脋嵳貼㥎㡦ⶰ籎竤椚�
�
㷸㡦㷸⡙կ�
�
剎⟣岁㕜䊼랫ꋓ遤副嵳ⴔ遤頿⹢⚺盗䷑呏㛇ꆄ盗椚⚥㕜剣ꣳⰖ぀頿⹢鿈籎湋ծ遤
佟鿈籎湋կ�
�
ꀎ埠岚⯓欰漛㻋Ꟁ�
�
盗椚㷸㷸㡦㷸⡙կ�
�
剎⟣㣔⨴剚鎙䌌✲⹢䨾넞秸갪湡竤椚副嵳阮湋㽷⚺⟣猰㆞䷑呏㛇ꆄ盗椚⚥㕜剣
ꣳⰖ぀⾲副䫏䷑呏㛇ꆄ盗椚剣ꣳⰖ぀湋㻋班呍鿈ⶰ籎湋ծ湋㻋班呍鿈籎湋կ�
�
湕要㥎㡦껷䌏⥌䜂㸽�
�
焚㡦灇瑕欰կ�
�
剎⟣痦♧ⶽ噟䷑呏㣐鸑阮套剣ꣳ顑⟣Ⱆ぀植刿ぜ輸痦♧ⶽ噟阮套䪬ꌻ⥂讃剣ꣳ顑⟣
Ⱆ぀⥌䜂䪮遮鿈頾顑➃ծ㎗㻜㛇ꆄ盗椚剣ꣳⰖ぀䫏灇넒禹껷䌏⥌䜂㸽կ�

� �



 

16�

5ծ劥㛇ꆄ㛇ꆄ竤椚�
�
咿땃⯓欰剎⟣副嵳歍ꋓ蠜㕜阮套灇瑕䨾遤噟ⴔ區䌌倝崞⸂顺劥䫏顺Ⱆ぀䫏顺ⶰ籎湋
㣖䎂㛇ꆄ盗椚剣ꣳⰖ぀㛇ꆄ竤椚荈 2023 䎃 7 繞饰⸈Ⰶ䷑呏㛇ꆄ盗椚⚥㕜剣ꣳⰖ
぀⾲副䫏䷑呏㛇ꆄ盗椚剣ꣳⰖ぀植⟣㕜Ⰺ奙渤䫏顺鿈넞秸㛇ꆄ竤椚կ�
�
劥㛇ꆄ娛⟣㛇ꆄ竤椚鏪麋⳯⯓欰Ⱖ⟣耶傈劍輸 2010 䎃 1 繞 28 傈荛 2011 䎃 12 繞 7
傈娛⟣㛇ꆄ竤椚꼟ⶍ⯓欰Ⱖ⟣耶傈劍輸 2011 䎃 12 繞 7傈荛 2014 䎃 12 繞 19 傈
娛⟣㛇ꆄ竤椚㷞蔉㥎㡦Ⱖ⟣耶傈劍輸 2014 䎃 12 繞 19 傈荛 2022 䎃 8 繞 18 傈娛
⟣㛇ꆄ竤椚꤫䙼龏㥎㡦Ⱖ⟣耶傈劍輸 2022 䎃 8 繞 18 傈荛 2024 䎃 2 繞 8傈կ�
�

6ծ㛇ꆄ盗椚➃䫏顺寸瘻㨼㆞剚䧭㆞涸㨹ぜㄤ耶⹢�
�
勭枡ⶰ籎竤椚Ⱟ䫏顺籎湋劫凶륋灇瑕鿈籎湋Ⱟ㛇ꆄ竤椚勚⽇⭆⧩䧭Ꟁ穉穉Ꟁ
Ⱟ顺帿㛇ꆄ竤椚鿓兑䧭Ꟁ穉穉ꟀⰯ顺帿㛇ꆄ竤椚⧋奙欰㖲邂穉穉ꟀⰯ顺帿㛇ꆄ
竤椚勚䗞鰜顺帿㛇ꆄ竤椚կ�
�
副鶣➃㆞⛓꟦割㶸㖈鵛鋶㿂ꡠ⤙կ�

�
♲㛇ꆄ盗椚➃涸耶顑�
�

1ծ ⣜岁⹫꧋㛇ꆄ鳵椚䧴罏㨼鎷竤㕜⹢ꤎ阮套湋漛盗椚堤圓钡㹁涸Ⱖ➭堤圓去輸鳵椚㛇ꆄ
㋲⡙涸涮㈒ծ歍飑ծ餁㔐ㄤ涬鎹✲㹆�
�

2ծ 鳵椚㛇ꆄ⪓呩䩛糵�
�

3ծ 㼩䨾盗椚涸割ず㛇ꆄ顺欴ⴔⴽ盗椚ծⴔⴽ鎹颹鹍遤阮套䫏顺�
�

4ծ 䭽撑㛇ꆄざ秉涸秉㹁焷㹁㛇ꆄ佐渤ⴔꂁ倰呩倰呩⿺儗ぢ㛇ꆄ㋲⡙䭯剣➃ⴔꂁ佐渤�
�

5ծ 鹍遤㛇ꆄ剚鎙呍皾⚛箠醢㛇ꆄ頿⹢剚鎙㜡デ�
�

6ծ 箠醢⚥劍ㄤ䎃䏞㛇ꆄ㜡デ�
�

7ծ 鎙皾⚛Ⱆデ㛇ꆄ帩⧩⥌䜂焷㹁㛇ꆄ㋲⡙歍飑ծ餁㔐⭆呔�
�

8ծ 鳵椚莄㛇ꆄ顺欴盗椚噟⹢崞⹛剣ꡠ涸⥌䜂䫪ꪪ✲갪�

� �
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9ծ 〮꧋㛇ꆄ㋲⡙䭯剣➃㣐剚�
�

10ծ ⥂㶸㛇ꆄ顺欴盗椚噟⹢崞⹛涸鎹ꏖծ颹ⱁծ㜡邍ㄤⰦ➭湱ꡠ顺俱�
�

11ծ ⟄㛇ꆄ盗椚➃ぜ纏去邍㛇ꆄ㋲⡙䭯剣➃ⵄ渤遤⢪鏯鏈奙ⵄ䧴罏㻜倶Ⱖ➭岁䖒遤輸�
�

12ծ 㕜⹢ꤎ阮套湋漛盗椚堤圓鋊㹁涸Ⱖ➭耶顑կ�
�
㔋㛇ꆄ盗椚➃䪬閊�
�

1ծ 㛇ꆄ盗椚➃㼞呏亘㛇ꆄざ秉涸鋊㹁䭽撑䬸⹫铝僈剅⴩僈涸䫏顺湡垥ծ瘻殜⿺ꣳⵖⰌ奙
贕椚劥㛇ꆄ涸䫏顺կ�
�

2ծ 㛇ꆄ盗椚➃割䖰✲麫⿿շ⚥螟➃字Ⱏㄤ㕜阮套岁ո⟄♴知珖շ阮套岁ո⿺Ⱖ➭剣ꡠ
岁䖒岁鋊涸遤輸⚛䒊用⨴ⰌⰊ鿈䱽ⵖⵖ䏞䱰專剣佪䲃倶꣈姺麫⿿շ阮套岁ո⿺Ⱖ
➭剣ꡠ岁䖒岁鋊遤輸涸涮欰կ�
�

3ծ 㛇ꆄ盗椚➃割䖰✲♴⴩麫⿿շ㛇ꆄ岁ո涸遤輸⚛䒊用⨴ⰌⰊ鿈䱽ⵖⵖ䏞䱰專剣佪䲃
倶꣈姺岁䖒岁鋊鋊㹁涸犜姺遤輸涸涮欰�
�
1 䫏顺倴Ⱖ➭㛇ꆄ告僽㕜⹢ꤎ〥剣鋊㹁涸ꤑ㢪�

�
2 麫⿿㛇ꆄ㋲⡙䭯剣➃涸ⵄ渤㼞㛇ꆄ顺欴欽倴ぢ痦♲➃䫻䬃ծ事⥂ծ顺ꆄ䬒⦶䧴罏

顡妴䭽撑㕜㹻剣ꡠ鋊㹁鹍遤輑顺事⥂涸ꤑ㢪�
�

3 䖰✲剣〳腊⢪㛇ꆄ䪬事搁ꣳ顑⟣涸䫏顺�
�

4 䖰✲阮套䪬ꌻ遤輸�
�

5 㼞㛇ꆄ顺欴䫏顺倴莄㛇ꆄ鎷盗➃䧴㛇ꆄ盗椚➃剣ꅾ㣐ⵄ㹲ꡠ⤙涸Ⱆ぀涮遤涸阮套
䧴罏䪬ꌻ劍Ⰺ䪬ꌻ涸阮套�
�

6 麫⿿阮套❜僒噟⹢鋊⵱乼簳ㄤ仟✥䋑㜥⭆呔�
�

7 麫⿿岁䖒岁鋊罜䴦㹲㛇ꆄ㋲⡙䭯剣➃ⵄ渤涸�
�

8 岁䖒ծ岁鋊⿺湋盗堤ꡠ鋊㹁犜姺䖰✲涸Ⱖ➭遤輸կ�

� �
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4ծ 㛇ꆄ盗椚➃㼞⸈䓽➃㆞盗椚䓽⻊耶噟乼㸛漛⤛ㄤ秉勲㆞䊨黽㸛㕜㹻剣ꡠ岁䖒ծ岁鋊
⿺遤噟鋊眔铇㻜⥌欽ծ⹷⹉湈顑割䖰✲⟄♴遤輸�
�
1 馊奙䧴麫鋊竤斉�

�
2 麫⿿㛇ꆄざ秉䧴㛇ꆄ鎷盗⼿陾�

�
3 佦䠑䴦㹲㛇ꆄ㋲⡙䭯剣➃䧴Ⱖ➭㛇ꆄ湱ꡠ堤圓涸ざ岁ⵄ渤�

�
4 㖈ぢ⚥㕜阮湋剚㜡鷐涸勞俱⚥䒚贠⡲⧺�

�
5 䬨穪ծ䎁仟ծ꣖丕䧴㓃ꅾ䕧갠⚥㕜阮湋剚⣜岁湋盗�

�
6 毜牌耶㸛ծ憬欽耶奙�

�
7 峾ꪪ㖈⟣耶劍꟦濼䜪涸剣ꡠ阮套ծ㛇ꆄ涸㉁噟猽㺙ծ㼿劢⣜岁ⰖꟚ涸㛇ꆄ䫏顺Ⰺ㺂ծ

㛇ꆄ䫏顺鎙ⷔ瘝⥌䜂�
�

8 麫⿿阮套❜僒㜥䨾噟⹢鋊⵱仟✥䋑㜥獘䎸�
�

9 㖈ⰖꟚ⥌䜂䫪ꪪ⚥佦䠑ゎ剣贠⧺ծ铏㼫ծ妬鐧䧭ⴔ�
�

10Ⱖ➭岁䖒岁鋊⟄⿺⚥㕜阮湋剚犜姺涸遤輸կ�
�

5ծ 㛇ꆄ竤椚䪬閊�
�
1 ⣜撑剣ꡠ岁䖒岁鋊ㄤ㛇ꆄざ秉涸鋊㹁劥满阌䢆涸⾲⵱輸㛇ꆄ㋲⡙䭯剣➃閐專剒

㣐ⵄ渤�
�

2 割ⵄ欽耶⹢⛓⤑輸荈䊹ծ去椚➃ծ去邍➃ծ「⬸➃䧴⟣⡦Ⱖ➭痦♲➃閐專割殹ⵄ
渤��
�

3 割峾ꪪ㖈⟣耶劍꟦濼䜪涸剣ꡠ阮套ծ㛇ꆄ涸㉁噟猽㺙ծ㼿劢⣜岁ⰖꟚ涸㛇ꆄ䫏顺Ⰺ
㺂ծ㛇ꆄ䫏顺鎙ⷔ瘝⥌䜂�
�

4 割⟄⟣⡦䕎䒭輸Ⱖ➭穉籽䧴⦐➃鹍遤阮套❜僒կ�

� �
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❀Ⰺ鿈䱽ⵖⵖ䏞�
�

1ծⰊ鿈䱽ⵖ涸⾲⵱�
�
㛇ꆄ盗椚➃Ⰺ鿈䱽ⵖ黽䗄⟄♴⾲⵱�
�
1⨴Ⰼ䚍⾲⵱կⰊ鿈䱽ⵖ䥰殹⺫䭍㛇ꆄ盗椚➃涸ぐ갪噟⹢ծぐ⦐鿈Ꟍ䧴堤圓ㄤぐ秸➃

㆞⚛巑覇ⵌ寸瘻ծ㛂遤ծ湋漛ծ⿿꺇瘝ぐ⦐橇眎կ�
�
2剣佪䚍⾲⵱կ鸑麔猰㷸涸Ⰺ鿈䱽ⵖ䩛媯ㄤ倰岁䒊用ざ椚涸Ⰺ鿈䱽ⵖ玐䎸笞隋Ⰺ

鿈䱽ⵖⵖ䏞涸剣佪㛂遤կ�
�
3栬用䚍⾲⵱կ㛇ꆄ盗椚➃ぐ堤圓ծ鿈Ꟍㄤ䄋⡙耶顑䥰殹⥂䭯湱㼩栬用㛇ꆄ盗椚➃

㛇ꆄ顺欴ծ荈剣顺欴ծⰦ➭顺欴涸麋⡲䥰殹ⴔꥬկ�
�
4湱匹ⵖ秉⾲⵱կ㛇ꆄ盗椚➃Ⰺ鿈鿈Ꟍㄤ䄋⡙涸鏤縨䥰殹奙顑ⴔ僈ծ湱匹ⵖ邂կ�
�
5䧭劥佪渤⾲⵱կ㛇ꆄ盗椚➃麋欽猰㷸⻊涸竤斉盗椚倰岁꣭⡛麋⡲䧭劥䲿넞竤憘佪

渤⟄ざ椚涸䱽ⵖ䧭劥麧ⵌ剒⢕涸Ⰺ鿈䱽ⵖ佪卓կ�
�

2ծⵖ㹁Ⰺ鿈䱽ⵖⵖ䏞䥰殹黽䗄⟄♴⾲⵱�
�
1ざ岁ざ鋊䚍⾲⵱կ㛇ꆄ盗椚➃Ⰺ鿈䱽ⵖⵖ䏞䥰殹痗ざ㕜㹻岁䖒ծ岁鋊ծ鋊畎ㄤぐ갪

鋊㹁կ�
�
2Ⰼ꬗䚍⾲⵱կⰊ鿈䱽ⵖⵖ䏞䥰殹巑覇㛇ꆄ盗椚➃竤斉盗椚涸ぐ⦐橇眎割䖤殆剣ⵖ

䏞副涸瑟涯䧴怩峯կ�
�
3㻣䢆䚍⾲⵱կⵖ㹁Ⰺ鿈䱽ⵖⵖ䏞䥰殹⟄㻣䢆竤斉ծ꣈眔ㄤ⻊鍒괏ꦖ輸壽涮럊կ�
�
4黟儗䚍⾲⵱կⰊ鿈䱽ⵖⵖ䏞涸ⵖ㹁䥰殹ꦐ满剣ꡠ岁䖒岁鋊涸锄侮ㄤ㛇ꆄ盗椚➃竤斉

瘻殜ծ竤斉倰ꆚծ竤斉椚䙁瘝Ⰺ㢪鿈橇㞯涸隶⻊鹍遤⿺儗涸⥝佖䧴模㊤կ�
�

3ծ㛇ꆄ盗椚➃ꡠ倴Ⰺ鿈ざ鋊䱽ⵖ耪僈剅�
�
1㛇ꆄ盗椚➃䪬閊⟄副ꡠ倴Ⰺ鿈䱽ⵖ涸䫪ꪪ溫㻜ծ彋焷�
�
2㛇ꆄ盗椚➃䪬閊呏亘䋑㜥涸隶⻊ㄤ㛇ꆄ盗椚➃涸涮㾝割倬模㊤Ⰺ鿈ざ鋊䱽ⵖկ�

� �
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4ծ괏ꦖ盗椚넒禹�
�
1袙✲剚♴鏤괏ꦖ䱽ⵖ㨼㆞剚⚺銳頾顑㛇ꆄ盗椚➃괏ꦖ盗椚瘻殜ㄤ䱽ⵖ佟瘻ծ⼿锄

瑲涮ꅾ㣐괏ꦖ瘝✲갪կ�
�
2袙✲剚♴鏤漛㻋Ꟁ湬䱹ぢ袙✲剚頾顑㼩劥Ⱆ぀⿺Ⱖ䊨⡲➃㆞涸竤斉盗椚ㄤ㛂噟

遤輸涸ざ鋊䚍鹍遤㻣翀ծ湋漛ㄤ增翀կ�
�
3� � � �竤斉盗椚㾵♴鏤괏ꦖ盗椚湱ꡠ涸陾✲堤圓⼿⸔盗椚㾵⸈䓽Ⱆ぀괏ꦖ盗椚넒禹䒊鏤

䲀鹍괏ꦖ盗椚俒⻊涸䕎䧭㖈竤斉盗椚㾵䱇奙眔㕠Ⰺ㹁劍㻣陾Ⱆ぀ぐ갪괏ꦖ盗椚
ꅾ㣐✲갪涸䞔屣⻽㜡㼩ꅾ㣐괏ꦖ✲갪鹍遤騗鿈Ꟍ鎣锸ծ鐱⠮ㄤ寸瘻灇瑕ㄤ鿈縭
ꅾ㣐괏ꦖ涸꣈眔䲃倶㻣陾Ⱆ぀괏ꦖ盗椚倰꬗涸Ⱖ➭✲갪䲀⹛Ⱆ぀괏ꦖ盗椚俒⻊
䒊鏤䊨⡲կ�

�
4湋㻋班呍鿈栬用倴Ⱆ぀ぐ噟⹢鿈Ꟍ㼩Ⱆ぀涸ざ鋊斉麋䪬事栬用㻣翀ծ湋䱽ծ增翀

ㄤ㜡デ耶顑㼩漛㻋Ꟁ頾顑կ湋㻋班呍鿈Ꟍ㼩㖈湋㻋班呍麔玐⚥涮植涸㉏겗⿺儗䲿
壽佖鹍䠑鋅կ�

�
5괏ꦖ盗椚鿈頾顑Ⱆ぀䫏顺괏ꦖծ崨⹛䚍괏ꦖծ❜僒㼩䩛괏ꦖ佟瘻ⵖ㹁⿺呥卹盗椚䊨

⡲䒊用⚛模㊤Ⱆ぀䫏顺괏ꦖծ崨⹛䚍괏ꦖծ❜僒㼩䩛괏ꦖ盗椚呥卹ծ僈焷⟄副괏
ꦖ陏ⴽծ湋庠ծ鐱⠮ㄤ㜡デ涸䊨⡲銳宠կ�

�
6斉麋괏ꦖ盗椚鿈頾顑⼿⸔ぐ噟⹢鿈Ꟍ㛂遤Ⰺ䱽銳宠⥂ꥻ斉麋㸝Ⰼ呏亘岁鋊ծⰖ

぀ⵖ䏞崨玐ㄤ湱ꡠ噟⹢暵䚍ꆁ幡ぐ噟⹢哬箁涸괏ꦖ럊鐱⠮Ⱖ悳㖈䕧갠⚛穡ざ
Ⱆ぀Ⰺ鿈䱽ⵖ넒禹涸剣佪䚍ㄤ模侮䚍鹍遤唙椚䪪壽䓳럊ㄤ㉏겗莄噟⹢鿈Ꟍ焷㹁
佖鹍倰呩⚛鹍遤䭯糵湋䱽կ�

�
7䫏顺彋⵱盗椚鿈頾顑㛂遤ㄤ盗䱽䫏顺彋⵱鸑麔鏤用䫏顺彋⵱ծ✲⵸盗䱽ծ✲䖔盗

䱽⥂ꥻ㛇ꆄ䫏顺麋⡲痗ざ岁鋊ծざ秉⿺Ⱆ぀Ⰺ鿈銳宠կ�

� �
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䷑呏㛇ꆄ盗椚⚥㕜剣ꣳⰖ぀괏ꦖ盗椚卹圓㕭�
�

� �

괏ꦖ䱽ⵖ㨼㆞剚�

괏ꦖ盗椚㨼㆞剚�

Ⰺ鿈䱽ⵖ盗椚㨼㆞剚�

竤斉盗椚㾵�漛㻋Ꟁ�

湋㻋班呍鿈�

肅匌�

袙✲剚�

斉麋괏ꦖ盗椚鿈� 괏ꦖ盗椚鿈�䫏顺彋⵱盗椚鿈�
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㔋ծ㛇ꆄ鎷盗➃�

♧㛇ꆄ鎷盗➃嚋屣�
�

1ծ㛇劥䞔屣�
�
ぜ珖� � � � � � � � � � � � � � � � � � � � � � 䬸㉁ꋓ遤肅⼝剣ꣳⰖ぀⟄♴知珖չ䬸㉁ꋓ遤պ�
鏤用傈劍� � � � � � � � � � � � � � � � � � 1987 䎃 4 繞 8 傈�
鏽ⱁ㖑㖧� � � � � � � � � � � � � � � � � � 帿憑䋑帿⽂㣐麤 7088 贪䬸㉁ꋓ遤㣐䐟�
鳵Ⱆ㖑㖧� � � � � � � � � � � � � � � � � � 帿憑䋑帿⽂㣐麤 7088 贪䬸㉁ꋓ遤㣐䐟�
鏽ⱁ顺劥� � � � � � � � � � � � � � � � � � 252.20 ⭚⯋�
岁㹁去邍➃� � � � � � � � � � � � � � � � 籡䒊字�
遤Ꟁ� � � � � � � � � � � � � � � � � � � � � � 桬葻�
顺欴鎷盗噟⹢䪠ⲥ俒贪� � � � � � 阮湋㛇ꆄ㶶[2002]83 贪�
ꨵ鑨� � � � � � � � � � � � � � � � � � � � � � 4006195555
⫄溫� � � � � � � � � � � � � � � � � � � � � � 0755-83195201�
顺欴鎷盗鿈顺鎝䫪ꪪ頾顑➃� � 䓹㨩�
�

2ծ涮㾝嚋屣�
�
䬸㉁ꋓ遤䧭用倴 1987 䎃 4 繞 8 傈僽䧮㕜痦♧㹻模Ⰼ歋⟱噟岁➃䭯肅涸肅⼝ⵖ㉁噟ꋓ
遤籎遤鏤㖈帿憑կ荈䧭用⟄⢵䬸㉁ꋓ遤⯓䖔鹍遤✫♲妃㟞顺仌肅⚛倴 2002 䎃 3 繞
䧭⸆㖑涮遤✫ 15 ⭚ A肅4繞 9傈㖈副❜䨾䱦晥肅牰去焺600036僽㕜Ⰺ痦♧㹻
䱰欽㕜ꥸ剚鎙垥彋副䋑涸Ⱆ぀կ2006 䎃 9 繞⿶䧭⸆涮遤✫ 22 ⭚ H 肅9 繞 22 傈㖈껺
語耡❜䨾䱦晥❜僒肅牰去焺396810 繞 5傈遤⢪H肅馄겙ꂁ㈒Ⱏ涮遤✫ 24.2 ⭚
H肅կ䨔荛 2024 䎃 12 繞 31 傈劥꧋㕰籎顺欴 121,520.36 ⭚⯋➃字䍤넞秸岁♴顺劥
⯎駈桧 19.05%奙ꅾ岁♴顺劥⯎駈桧 15.73%կ�
�
2002 䎃 8 繞䬸㉁ꋓ遤䧭用㛇ꆄ鎷盗鿈2005 䎃 8 繞竤㜡⚥㕜阮湋剚ず䠑刿ぜ輸
顺欴鎷盗鿈植♴鏤㛇ꆄ套㉁㕰꥙ծꋓ⥂⥌鎷㕰꥙ծ귡罈ꆄ㕰꥙ծ噟⹢盗椚㕰꥙ծ欴ㅷ
灇涮㕰꥙ծ괏ꦖ盗椚㕰꥙ծ禹窠莄侷亘㕰꥙ծ갪湡佅䴂㕰꥙ծ斉麋盗椚㕰꥙ծ㛇ꆄ㢪⺫
噟⹢㕰꥙ 10 ⦐耶腊㕰꥙植剣㆞䊨 248 ➃կ2002 䎃 11 繞竤⚥㕜➃字ꋓ遤ㄤ⚥㕜阮
湋剚䪠ⲥ格䖤阮套䫏顺㛇ꆄ鎷盗噟⹢顺呔䧭輸㕜Ⰺ痦♧㹻格䖤鑪갪噟⹢顺呔副䋑ꋓ遤
2003 䎃 4 繞姻䒭鳵椚㛇ꆄ鎷盗噟⹢կ䬸㉁ꋓ遤⡲輸鎷盗噟⹢顺颶剒Ⰼ涸㉁噟ꋓ遤⛓
♧乩剣阮套䫏顺㛇ꆄ鎷盗顺呔ծ㛇劥귡罈⥂ꦖ㛇ꆄ鎷盗堤圓顺呔ծ「鎷䫏顺盗椚鎷盗
噟⹢鎷盗顺呔ծ⥂ꦖ顺ꆄ鎷盗噟⹢顺呔ծ⟱噟䎃ꆄ㛇ꆄ鎷盗噟⹢顺呔ծざ呔㞯㢪堤圓䫏
顺罏鎷盗QFII顺呔ծざ呔㞯Ⰺ堤圓䫏顺罏鎷盗QDII顺呔ծ猙⹫㛇ꆄ噟⹢㢪⺫剪⹢
顺呔ծ㶸䩯䤊阮鑑럊㶸䩯噟⹢瘝噟⹢顺呔կ�

� �
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䬸㉁ꋓ遤顺欴鎷盗穡ざ荈魧㖈鎷盗遤噟帿罭 22 䎃涸㼠噟腊⸂ㄤⶽ倝礵牟䲀壽䬸㉁
ꋓ遤鎷盗+剪⹢ㅷ晥⟄驏遤⭆⧩ꋓ遤䨞殜荝⸂倴䧭輸剪⹢刿⢕ծ猰䪮刿䓽ծ⼿ず
刿㥩涸㹐䨩껷鼆Ⰼ椕鎷盗ꋓ遤ㅷ晥격兞輸䭷䒸⟄⧩䖤⥌飆涸㼠㹻ծ顦䗱剪⹢涸盗
㹻ծ雊⭆⧩䭯糵㟞⸈ծ㹐䨩涸넒뀿刿⢕涸4+湡垥⟄ⶽ倝涸剪⹢欴ㅷ⻊輸倰
岁锸Ⰼ倰⡙⸔⸂顺盗堤圓㻜植〳䭯糵涸넞ㅷ颶涮㾝կ䬸㉁ꋓ遤顺欴鎷盗㕠粕顺盗Ⰼ㜥
兞䩧鸣✫㥵괏麋斉㣐錙䫏灇鋅䗎顺俱♲⦐剪⹢㶩ㅷ晥割倬ⶽ倝鎷盗禹
窠ծ剪⹢ㄤ欴ㅷ㖈噟Ⰺ桧⯓䲀壽չ笩副鎷盗ꋓ遤禹窠պծ鎷盗噟⹢竷ざ禹窠ㄤչ6Sպ鎷
盗剪⹢垥彋껷㹻涮⡑猙⹫㛇ꆄ籑佪ⴔ區㜡デꟚ鳵㕜Ⰺ껷⦐鎷盗ꋓ遤笩畀䲀壽㕜Ⰺ
껷⦐鎷盗㣐侷亘䎂〵䧭⸆鎷盗㕜Ⰺ痦♧ꦷ套㉁꧋ざ顺欴盗椚鎙ⷔծ痦♧ꦷ FOFծ痦♧
ꦷ⥌鎷顺ꆄ鎙ⷔծ痦♧ꦷ肅奙猙⹫㛇ꆄծ痦♧㹻㻜植顉䍤䋑㜥㛇ꆄ餁㔐顺ꆄ T+1 ⵌ颹ծ
痦♧ꦷ㞯㢪ꋓ遤QDII 㛇ꆄծ痦♧ꦷ崣䜂 ETF 㛇ꆄծ痦♧ꦷչ1+Nպ㛇ꆄ㼠䨩椚頿ծ痦♧
㹻㣐㼭ꬋ鍒犜顺欴ծ痦♧㋲ TOT⥂盗㻜植䖰㋲♧鎷盗剪⹢㉁ぢⰌ꬗䫏顺罏剪⹢堤圓涸
鱲隶䖤ⵌ✫ず噟钡〳կ�
�
䬸㉁ꋓ遤顺欴鎷盗噟⹢䭯糵琼⨴涮㾝爢剚䕧갠⸂割倬䲿⼮,鵛䎃⢵格䖤噟Ⰺぐ栀갪囘
隗կ2016 䎃 5 繞չ鎷盗鸑囘格շꋓ遤㹻ո2016 ⚥㕜ꆄ輑ⶽ倝չ⼧⢕ꆄ輑欴ㅷⶽ倝栀պ�
6 繞囘格շ頿顺ոչ⚥㕜剒⢕鎷盗ꋓ遤栀պ䧭輸㕜Ⰺ㈔♧格䖤鑪栀갪涸鎷盗ꋓ遤7繞囘
格⚥㕜顺欴盗椚չꆄ頺栀պ� չ剒⢕顺欴鎷盗ꋓ遤պծշ21 ⚆私竤憘㜡㼫ոչ2016 剒⢕顺
欴鎷盗ꋓ遤պկ2017 䎃 5 繞囘格շ❏崍ꋓ遤㹻ոչ⚥㕜䎃䏞鎷盗ꋓ遤栀պ6 繞囘格շ頿
顺ոչ⚥㕜剒⢕鎷盗ꋓ遤栀պ�չⰌ⸆腊笩副鎷盗ꋓ遤 2.0囘格շꋓ遤㹻ո2017 ⚥㕜ꆄ
輑ⶽ倝չ⼧⢕ꆄ輑欴ㅷⶽ倝栀պկ2018 䎃 1 繞囘格⚥㣛㕜⫈涬鎹穡皾剣ꣳ顑⟣Ⱆ぀չ2017
䎃䏞⮚猖顺欴鎷盗堤圓պ栀ず繞鎷盗㣐顺俱䎂荩괏ꦖ盗椚禹窠囘格 2016-2017 䎃䏞
ꋓ湋剚禹窠չꆄ럊㶩պ倰呩♧瘝栀⟄⿺⚥㣛ꆄ輑㕰䊨㨼ծⰌ㕜ꆄ輑ꫬ耡痦❀㾂չ꧱䲿
⼮պꆄ럊㶩倰呩匯瘝栀3繞囘格շ⚥㕜㛇ꆄ㜡ոչ剒⢕㛇ꆄ鎷盗ꋓ遤պ栀5繞囘格㕜
ꥸ頿竤奙㪭㯮넒շ❏崍ꋓ遤㹻ոչ⚥㕜䎃䏞鎷盗ꋓ遤栀պ12 繞囘格 2018 匌倰頿㺢괏ꨢ
芳չ2018 䎃䏞剒⢕鎷盗ꋓ遤պծ�չ20 䎃剒⧩䖤⥌飆鎷盗ꋓ遤պ栀կ2019 䎃 3 繞囘格շ⚥
㕜㛇ꆄ㜡ոչ2018 䎃䏞剒⢕㛇ꆄ鎷盗ꋓ遤պ栀6 繞囘格շ頿顺ոչ⚥㕜剒⢕鎷盗堤圓պ�
չ⚥㕜剒⢕귡罈ꆄ鎷盗堤圓պ�չ⚥㕜剒⢕ꨪ㈒㛇ꆄ遤佟㢪⺫պ♲갪㣐栀12 繞囘格 2019
匌倰頿㺢괏ꨢ芳չ2019 䎃䏞剒⢕鎷盗ꋓ遤պ栀կ2020 䎃 1 繞囘格⚥㣛㕜⫈涬鎹穡皾
剣ꣳ顑⟣Ⱆ぀չ2019 䎃䏞⮚猖顺欴鎷盗堤圓պ栀갪6 繞囘格շ頿顺ոչ⚥㕜㞯Ⰺ剒⢕
鎷盗堤圓պ� չ剒⢕Ⱆ⹫㛇ꆄ鎷盗堤圓պ� չ剒⢕Ⱆ⹫㛇ꆄ遤佟㢪⺫堤圓պ♲갪㣐栀10
繞囘格շ⚥㕜㛇ꆄ㜡ո痦匯㾂⚥㕜Ⱆ⹫㛇ꆄ薉螟栀չ2019 䎃䏞剒⢕㛇ꆄ鎷盗ꋓ遤պ栀կ
2021 䎃 1 繞囘格⚥㣛㕜⫈涬鎹穡皾剣ꣳ顑⟣Ⱆ぀չ2020 䎃䏞⮚猖顺欴鎷盗堤圓պ栀
갪ず繞囘格 2020 匌倰頿㺢괏ꨢ芳չ2020 䎃䏞剒「姸鵓鎷盗ꋓ遤պ栀갪2021 䎃 10
繞շ阮套儗㜡ոչ2021 䎃䏞⪁壽顺欴鎷盗ꋓ遤㣔樭栀պ2021 䎃 12 繞囘格շ⚥㕜㛇
ꆄ㜡ո痦♲㾂⚥㕜Ⱆ⹫㛇ꆄ薉螟栀չ2020 䎃䏞剒⢕㛇ꆄ鎷盗ꋓ遤պ2022 䎃 1 繞囘格⚥
㣛㕜⫈涬鎹穡皾剣ꣳ顑⟣Ⱆ぀չ2021 䎃䏞⮚猖顺欴鎷盗堤圓ծ⠮⧩噟⹢⪁壽堤圓պ栀갪
9繞囘格շ頿顺ոչ⚥㕜剒⢕鎷盗ꋓ遤պ�չ剒⢕Ⱆ⹫㛇ꆄ鎷盗ꋓ遤պ�չ剒⢕椚頿鎷盗ꋓ
遤պ♲갪㣐栀12 繞囘格շ阮套儗㜡ոչ2022 䎃䏞⪁壽顺欴鎷盗ꋓ遤㣔樭栀պ2023 䎃
1 繞囘格⚥㣛㕜⫈涬鎹穡皾剣ꣳ顑⟣Ⱆ぀չ2022 䎃䏞⮚猖顺欴鎷盗堤圓պծꋓ遤꟦䋑㜥
幡皾䨾肅⼝剣ꣳⰖ぀չ2022 䎃䏞⮚猖鎷盗堤圓պծⰌ㕜ꋓ遤꟦ず噟䬒⦶⚥䗱չ2022 䎃䏞
ꋓ遤꟦劥䍤䋑㜥鎷盗噟⹢䋑㜥ⶽ倝栀պ♲갪㣐栀2023 䎃 4 繞囘格շ⚥㕜㛇ꆄ㜡ո痦
匯㾂⚥㕜㛇ꆄ噟ⶽ倝薉螟栀չ鎷盗ⶽ倝栀պ2023 䎃 9 繞囘格շ⚥㕜㛇ꆄ㜡ո⚥㕜㛇
ꆄ噟薉螟栀չⰖ⹫㛇ꆄ 25 䎃㛇ꆄ鎷盗爙眔ꋓ遤Ⰼ㕜䚍肅⼝遤պ2023 䎃 12 繞囘
格շ匌倰頿㺢괏ꨢ芳ոչ2023 䎃䏞鎷盗ꋓ遤괏ꨢ栀պկ2024 䎃 1 繞囘格⚥㣛㕜⫈涬鎹
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穡皾剣ꣳ顑⟣Ⱆ぀չ2023 䎃䏞⮚猖顺欴鎷盗堤圓պծ�չ2023 䎃䏞⠮⧩噟⹢⪁壽堤圓պծ�
չ2023 䎃䏞⫈䋑걅鮪堤圓պծ�չ2023 䎃䏞⚥⫈笂⫈䭷侷⮚猖䪬ꌻ堤圓պ㔋갪㣐栀2024 
䎃 2 繞囘格岲䐀귡罈⥂ꦖ肅⼝剣ꣳⰖ぀չ2023 䎃䏞剒⢕䎃ꆄ鎷盗ざ⡲㣍⠶պ栀կ2024 
䎃 4 繞囘格⚥㕜㛇ꆄ㜡չ⚥㕜㛇ꆄ噟薉螟栀-ETF20 ワ䎃暵ⴽ鐱鼆չ⮚猖 ETF 鎷盗➃պ 
栀կ2024 䎃 6 繞囘格副嵳幡皾䨾չ2023 䎃䏞⮚猖鎷盗堤圓պ栀կ2024 䎃 8 繞㖈շ21 
⚆私竤憘㜡㼫ո⚺鳵涸 2024 顺欴盗椚䎃剚冷⼧♫㾂 21 ⚆私սꆄ頺վ顺欴盗椚畹昰⸂灇 
瑕呩⢾涮⡑渿Ⱙ副չ䬸㉁ꋓ遤鎷盗+պ囘格չ2024 ⼾馊䕧갠⸂ㅷ晥պ栀갪2024 䎃 9
繞㖈 2024 頿耡爢⚥㕜ꆄ輑噟չ䬪乎栀պ鐱鼆⚥囘格ꋓ遤噟⹢栀갪չ2024 䎃顺 
欴鎷盗ꋓ遤䬪乎栀� պ2024 䎃 12 繞囘格շ⚥㕜阮套㜡ոչETF 金牛欰䡿㕕⼾馊鎷 
盗堤圓ꋓ遤栀պ2024 䎃 12 繞囘格շ2024 匌倰頿㺢괏ꨢꥸ剚ոչ2024 䎃䏞鎷盗 
ꋓ遤괏ꨢ栀պկ�

�
匯⚺銳➃㆞䞔屣�
�

籡䒊字⯓欰劥遤袙✲Ꟁծꬋ㛂遤袙✲2020 䎃 9 繞饰事⟣劥遤袙✲ծ袙✲Ꟁկ⚥㣛頿竤
㣐㷸竤憘㷸⽇㡦넞秸竤憘䌌կ⚥㕜Ⱏ欴럛痦⼧⛰㾂ծ匯⼧㾂⚥㣛㨼㆞剚⦫酢㨼㆞կ䬸㉁㽷
꧋㕰剣ꣳⰖ぀袙✲Ꟁկ剎⟣⚥㕜➃㡽⥂ꦖ꧋㕰Ⱆ぀ⶰ袙✲Ꟁծ籎鄪⚥㕜➃字⥂ꦖ꧋㕰
肅⼝剣ꣳⰖ぀ⶰ袙✲Ꟁծ籎鄪ծ袙✲Ꟁ剎Ⱟ⟣⚥㕜➃字頿欴⥂ꦖ肅⼝剣ꣳⰖ぀袙✲Ꟁ⚥
㕜➃⥂顺欴盗椚剣ꣳⰖ぀袙✲Ꟁ⚥㕜➃字⨴䐀⥂ꦖ肅⼝剣ꣳⰖ぀袙✲Ꟁ⚥㕜➃字⥂ꦖ
껺語剣ꣳⰖ぀袙✲Ꟁ➃⥂顺劥䫏顺盗椚剣ꣳⰖ぀袙✲Ꟁ⚥㕜➃字귡罈⥂ꦖ剣ꣳ顑⟣
Ⱆ぀袙✲Ꟁ⚥㕜➃字➃㡽⥂ꦖ肅⼝剣ꣳⰖ぀袙✲Ꟁկ�
�
桬葻⯓欰劥遤럛㨼剅鎹ծ㛂遤袙✲ծ遤Ꟁկ⚥㕜➃字㣐㷸竤憘㷸焚㡦넞秸竤憘䌌կ1995
䎃 6 繞⸈Ⰶ劥遤娛⟣劥遤⻌❩ⴔ遤遤Ꟁ⸔椚ծⶰ遤Ꟁծ遤Ꟁ2012 䎃 6 繞饰娛⟣劥遤遤
Ꟁ⸔椚ծⶰ遤Ꟁծ䌢⹢ⶰ遤Ꟁ2022 䎃 5 繞饰⟣劥遤럛㨼剅鎹2022 䎃 6 繞饰⟣劥遤遤
ꟀկⰯ⟣劥遤껺語副䋑湱ꡠ✲㹆⛓䱇奙去邍ծ䬸ꋓ㕜ꥸꆄ輑䱽肅剣ꣳⰖ぀袙✲Ꟁծ䬸ꋓ㕜ꥸ
ꆄ輑剣ꣳⰖ぀袙✲Ꟁծ䬸㉁宕ꥑꋓ遤袙✲Ꟁծ䬸耡嶊顥ꆄ輑剣ꣳⰖ぀ⶰ袙✲Ꟁծ䬸㉁㽷ꆄ輑
䱽肅剣ꣳⰖ぀袙✲ծ⚥㕜ꋓ遤噟⼿剚⚥꟦噟⹢㼠噟㨼㆞剚痦㔋㾂⚺⟣ծ⚥㕜ꆄ輑剚鎙㷸剚痦
Ⱉ㾂䌢⹢椚✲ծ䑝匌溁痦⼧㔋㾂➃㣐去邍կ�
�
桬琏㥎㡦劥遤ⶰ遤Ꟁ⽂❩㣐㷸佟屛竤憘㷸㼠噟焚㡦竤憘䌌կ桬琏㥎㡦 1997 䎃 1 繞⸈
Ⰶ劥遤娛⟣劥遤⻌❩ⴔ遤遤Ꟁ⸔椚ծⶰ遤Ꟁ㣔峸ⴔ遤遤Ꟁ帿憑ⴔ遤遤Ꟁ劥遤遤Ꟁ⸔
椚կ2023 䎃 11 繞饰⟣劥遤ⶰ遤Ꟁկ�
�
㷞坾㥎㡦䬸㉁ꋓ遤顺欴鎷盗鿈籎竤椚焚㡦灇瑕欰殖噟2001 䎃 8 繞⸈Ⰶ䬸㉁ꋓ遤荛➚
娛⟣䬸㉁ꋓ遤ざ肍ⴔ遤괏ꦖ䱽ⵖ鿈ⶰ竤椚ծ竤椚ծ⥌顡盗椚鿈籎竤椚⸔椚ծⶰ籎竤椚ծ籎竤
椚ծⰖ぀ꋓ遤鿈籎竤椚ծ⚥㼭⟱噟ꆄ輑鿈籎竤椚ծ䫏遤莄ꆄ輑䋑㜥鿈籎竤椚搁ꐣⴔ遤遤Ꟁ
⸔椚ծⶰ遤Ꟁ⽂❩ⴔ遤ⶰ遤ꟀⰨ剣 20 긄䎃ꋓ遤䖰噟竤뀿㖈괏ꦖ盗椚ծ⥌顡盗椚ծⰖ
぀ꆄ輑ծ顺欴鎷盗瘝걅㚖剣帿Ⰶ涸灇瑕ㄤ鞮㺢涸㻜⹢竤뀿կ�
�
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♲㛇ꆄ鎷盗噟⹢竤斉䞔屣�
�

䨔荛 2024 䎃 12 繞 31 傈䬸㉁ꋓ遤肅⼝剣ꣳⰖ぀稡鎙鎷盗 1562 ꦷ阮套䫏顺㛇ꆄկ�
�

㔋鎷盗➃涸Ⰺ鿈䱽ⵖⵖ䏞�
�

1.� Ⰺ鿈䱽ⵖ湡垥�
�
䬸㉁ꋓ遤焷⥂鎷盗噟⹢㓃呔黽㸛㕜㹻剣ꡠ岁䖒岁鋊ㄤ遤噟湋盗ⵖ䏞㛚䭯㸛岁竤斉ծ鋊
眔麋⡲涸竤斉椚䙁䕎䧭猰㷸ざ椚涸寸瘻堤ⵖծ㛂遤堤ⵖㄤ湋漛堤ⵖ꣈眔ㄤ⻊鍒竤斉
괏ꦖ焷⥂鎷盗噟⹢涸琼⨴麋遤ㄤ鎷盗顺欴涸㸝Ⰼ䒊用剣ⵄ倴翀ꐫ꣈䒦ծ㜧㝱怩峯ծ
嶊ꤑꦠ䝖⥂阮噟⹢琼⨴麋遤涸괏ꦖ䱽ⵖⵖ䏞焷⥂鎷盗噟⹢⥌䜂溫㻜ծ彋焷ծ模侮ծ
⿺儗焷⥂Ⰺ鿈䱽ⵖ堤ⵖծ넒ⵖ涸割倬佖鹍ㄤぐ갪噟⹢ⵖ䏞ծ崨玐涸割倬模㊤կ�
�

2.� Ⰺ鿈䱽ⵖ穉籽穡圓�
�
䬸㉁ꋓ遤顺欴鎷盗噟⹢䒊用♲秸Ⰺ鿈䱽ⵖ⿺괏ꦖ꣈眔넒禹�
�
♧秸Ⰺ鿈䱽ⵖ⿺괏ꦖ꣈眔僽㖈䬸㉁ꋓ遤籎遤괏ꦖ盗䱽㾵꬗㼩괏ꦖ鹍遤갸꣈ㄤ䱽ⵖ籎遤
괏ꦖ盗椚鿈ծ岁䖒ざ鋊鿈ծ㻣鎙鿈栬用㼩顺欴鎷盗噟⹢鹍遤鐱⠮湋漛⚛䲿壽Ⰺ䱽䲿⼮
盗椚䒊陾կ�
�
匯秸Ⰺ鿈䱽ⵖ⿺괏ꦖ꣈眔僽䬸㉁ꋓ遤顺欴鎷盗鿈鏤用괏ꦖざ鋊盗椚湱ꡠ㕰꥙頾顑鿈Ꟍ
Ⰺ鿈괏ꦖ갸꣈ㄤ䱽ⵖ⿺儗涮植Ⰺ鿈䱽ⵖ緃ꤴ䲿壽侮佖倰呩騈髠侮佖䞔屣⚛湬䱹
ぢ鿈Ꟍ籎竤椚㹔㜡デկ�
�
♲秸Ⰺ鿈䱽ⵖ⿺괏ꦖ꣈眔僽䬸㉁ꋓ遤顺欴鎷盗鿈㖈鏤縨㼠噟䄋⡙儗黽䗄Ⰺ䱽ⵖ邂⾲⵱
鋕噟⹢涸괏ꦖ玐䏞ⵖ㹁湱䥰湋漛ⵖ邂堤ⵖկ�
�

3.� Ⰺ鿈䱽ⵖ⾲⵱�
�
1Ⰼ꬗䚍⾲⵱կⰊ鿈䱽ⵖ銻覇ぐ갪噟⹢麔玐ㄤ乼⡲橇眎ծ銻覇䨾剣㕰꥙ㄤ䄋⡙⚛歋

Ⰼ鿈➃㆞寫莄կ�
�
2㻣䢆䚍⾲⵱կ鎷盗穉籽넒禹涸圓䧭ծⰊ鿈盗椚ⵖ䏞涸䒊用㖲⟄꣈眔괏ꦖծ㻣䢆竤斉

輸壽涮럊넒植չⰊ鿈䱽ⵖ⮚⯓պ涸銳宠կ�
�
3栬用䚍⾲⵱կ䬸㉁ꋓ遤顺欴鎷盗鿈ぐ㕰꥙ծぐ䄋⡙耶顑⥂䭯湱㼩栬用割ず鎷盗顺

欴⛓꟦ծ鎷盗顺欴ㄤ荈剣顺欴⛓꟦湱匹ⴔꨅկⰊ鿈䱽ⵖ涸增翀ծ鐱⭆鿈Ꟍ栬用倴Ⰺ
鿈䱽ⵖ涸䒊用ㄤ㛂遤鿈Ꟍկ�

� �
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4剣佪䚍⾲⵱կⰊ鿈䱽ⵖ剣佪䚍⺫ゎⰊ鿈䱽ⵖ鏤鎙涸剣佪䚍ծⰊ鿈䱽ⵖ㛂遤涸剣佪䚍կ
Ⰺ鿈䱽ⵖ鏤鎙涸剣佪䚍僽䭷Ⰺ鿈䱽ⵖ涸鏤鎙銻覇✫䨾剣䥰ꡠ岤涸ꅾ銳괏ꦖ⚂鏤鎙
涸괏ꦖ䥰㼩䲃倶黟殹կⰊ鿈䱽ⵖ㛂遤涸剣佪䚍僽䭷Ⰺ鿈䱽ⵖ腊㣀䭽撑鏤鎙銳宠㓃呔
剣佪㛂遤կ�

�
5黟䥰䚍⾲⵱կⰊ鿈䱽ⵖ黟䥰䬸㉁ꋓ遤鎷盗噟⹢괏ꦖ盗椚涸꨽銳⚛腊㣀ꦐ衼鎷盗噟

⹢竤斉䨞殜ծ竤斉倰ꆚծ竤斉椚䙁瘝Ⰺ鿈橇㞯涸隶⻊ㄤ㕜㹻岁䖒ծ岁鋊ծ佟瘻ⵖ䏞
瘝㢪鿈橇㞯涸佖隶⿺儗鹍遤⥝鎎ㄤ模㊤կ�

�
6꣈抠晘⾲⵱կ䬸㉁ꋓ遤顺欴鎷盗鿈鳵Ⱆ㜥㖑莄䧮遤Ⱖ➭噟⹢㜥㖑ꥬꨅ鳵Ⱆ笩ㄤ噟

⹢笩暟椚ⴔꨅ鿈Ꟍ噟⹢笩ㄤⰌ遤噟⹢笩꣈抠晘瘻殜ⴔꨅ⟄麧ⵌ괏ꦖ꣈眔涸湡涸կ�
�
7ꅾ銳䚍⾲⵱կⰊ鿈䱽ⵖ㖈㻜植Ⰼ꬗䱽ⵖ涸㛇燊副ꡠ岤ꅾ銳鎷盗噟⹢ꅾ銳✲갪ㄤ넞

괏ꦖ橇眎կ�
�
8ⵖ邂䚍⾲⵱կⰊ鿈䱽ⵖ腊㣀㻜植㖈鎷盗穉籽넒禹ծ堤圓鏤縨ծ奙顑ⴔꂁ⿺噟⹢崨玐

瘝倰꬗湱匹ⵖ秉ծ湱匹湋漛ず儗Ⱟ곂斉麋佪桧կ�
�
4.� Ⰺ鿈䱽ⵖ䲃倶�
�
1模㊤涸ⵖ䏞䒊鏤կ䬸㉁ꋓ遤顺欴鎷盗鿈䖰顺欴鎷盗噟⹢Ⰺ䱽盗椚ծ欴ㅷ「椚ծ剚鎙

呍皾ծ顺ꆄ幡皾ծ䄋⡙盗椚ծ墂呩盗椚ㄤ⥌䜂盗椚瘝倰꬗ⵖ㹁♧禹⴩鋊畎ⵖ䏞䒊
用✫♲㾵ⵖ䏞넒禹⽰㛇劥鋊㹁ծ噟⹢盗椚鳵岁ㄤ噟⹢乼⡲鋊玐կⵖ䏞穡圓㾵妃
幡兠ծ盗椚銳宠僈焷怐駈괏ꦖ盗椚Ⰼ銻覇涸銳宠⥂阮顺欴鎷盗噟⹢猰㷸⻊ծⵖ
䏞⻊ծ鋊眔⻊麋⡲կ�

�
2噟⹢⥌䜂괏ꦖ䱽ⵖկ䬸㉁ꋓ遤顺欴鎷盗鿈㖈侷亘⫄鱑ㄤ⥂㶸倰꬗剣㓃呔涸⸈㺙ㄤ⪓

⼝䲃倶䱰欽⸈㺙ծ湬鸭倰䒭⫄鱑侷亘侷亘㛂遤殯㖑㻜儗⪓⼝䨾剣涸噟⹢⥌䜂
갭竤麔㓃呔涸䱇奙倰腊鹍遤鏞㉏կ�

�
3㹐䨩顺俱괏ꦖ䱽ⵖկ䬸㉁ꋓ遤顺欴鎷盗鿈㼩噟⹢鳵椚麔玐⚥格專涸㹐䨩顺俱㓃呔⥂

㺙ꤑ岁䖒岁鋊ㄤⰦ➭剣ꡠ鋊㹁ծ湋盗堤圓⿺㻣鎙銳宠㢪割ぢ⟣⡦堤圓ծ鿈Ꟍ䧴
⦐➃峾ꪪկ�

�
4⥌䜂䪮遮禹窠괏ꦖ䱽ⵖկ䬸㉁ꋓ遤㼩⥌䜂䪮遮禹窠堤䨻ծ奙ꣳ盗椚㻜遤꧱➃꧱䄋꧱

顑ꨵ舠堤䨻 24 㼭儗⧩棴⚛鏤縨Ꟍ犜䨾剣ꨵ舠鏤縨㺙焺⿺湱䥰奙ꣳկ噟⹢笩ㄤ鳵
Ⱆ笩ծ鎷盗噟⹢笩莄Ⰼ遤噟⹢笩꧱ⴔꨅⵖ䏞莄㢪鿈噟⹢堤圓㻜遤꣈抠晘⥂隋㼩
⥌䜂䪮遮禹窠䱰專Ⰾ㖑♲⚥䗱涸䥰䚉⪓⼝盗椚䲃倶瘝⥂阮⥌䜂䪮遮禹窠涸㸝Ⰼկ�

�
5➃⸂顺彂䱽ⵖկ䬸㉁ꋓ遤顺欴鎷盗鿈鸑麔䒊用葻㥩涸⟱噟俒⻊ㄤ㆞䊨㛆鎯ծ慨⺐堤

ⵖծ⸈䓽➃⸂顺彂盗椚⿺䒊用➃䩞唑秸꥙⠀⿺➃䩞⮭⪓堤ⵖ剣佪㖑鹍遤➃⸂顺彂
盗椚կ�

� �
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❀㛇ꆄ鎷盗➃㼩㛇ꆄ盗椚➃麋⡲㛇ꆄ鹍遤湋漛涸倰岁ㄤ玐䎸�
�

呏亘շ⚥螟➃字Ⱏㄤ㕜阮套䫏顺㛇ꆄ岁ոծշⰖꟚ⹫꧋阮套䫏顺㛇ꆄ麋⡲盗椚鳵岁ո瘝剣ꡠ岁
䖒岁鋊涸鋊㹁⿺㛇ꆄざ秉ծ鎷盗⼿陾涸秉㹁㼩㛇ꆄ䫏顺眔㕠ծ䫏顺嫱⢾ծ䫏顺穉ざ瘝䞔屣
涸ざ岁䚍ծざ鋊䚍鹍遤湋漛ㄤ呍翀կ�
�
㖈輸㛇ꆄ䫏顺麋⡲䨾䲿⣘涸㛇ꆄ幡皾ㄤ呍皾剪⹢橇眎⚥㛇ꆄ鎷盗➃㼩㛇ꆄ盗椚➃涮鷐涸
䫏顺䭷⟁ծ㛇ꆄ盗椚➃㼩ぐ㛇ꆄ顥欽涸䲿專莄佅➰䞔屣鹍遤增翀湋漛㼩麫⿿岁䖒岁鋊ծ㛇
ꆄざ秉涸䭷⟁䬨穪㛂遤⚛用⽰鸑濼㛇ꆄ盗椚➃կ�
�
㛇ꆄ鎷盗➃㥵涮植㛇ꆄ盗椚➃⣜亘❜僒玐䎸䊺竤欰佪涸䫏顺䭷⟁麫⿿岁䖒ծ遤佟岁鋊ㄤⰦ
➭剣ꡠ鋊㹁䧴罏麫⿿㛇ꆄざ秉秉㹁⿺儗⟄剅꬗䕎䒭鸑濼㛇ꆄ盗椚➃鹍遤侮佖侮佖涸儗
ꣳ䥰痗ざ岁䖒岁鋊⿺㛇ꆄざ秉⯈鏪涸锄侮劍ꣳկ㛇ꆄ盗椚➃佐ⵌ鸑濼䖔䥰⿺儗呍㼩焷钡⚛
⟄剅꬗䕎䒭ぢ㛇ꆄ鎷盗➃涮壽㔐ⴅ⚛佖姻կ㛇ꆄ盗椚➃㼩㛇ꆄ鎷盗➃鸑濼涸麫鋊✲갪劢腊
㖈ꣳ劍Ⰺ禾姻涸㛇ꆄ鎷盗➃䥰㜡デ⚥㕜阮湋剚կ�
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❀ծ湱ꡠ剪⹢堤圓�

♧㛇ꆄꌻ㈒堤圓�
�

1ծ湬ꌻ堤圓䷑呏㛇ꆄ盗椚⚥㕜剣ꣳⰖ぀ず副�
�
2ծA ծC㛇ꆄ㋲⡙涸去ꌻ堤圓�
�
去ꌻ堤圓ぜ㋲锝鑬鋅㛇ꆄ盗椚➃笩畀կ�
�
㛇ꆄ盗椚➃〳⟄呏亘䞔屣隶刿ծ㟞⸈䧴罏幾㼱ꌻ㈒堤圓⚛㖈㛇ꆄ盗椚➃笩畀Ⱆ爙剒倝
涸ꌻ㈒堤圓ぜ㋲կぐꌻ㈒堤圓Ⱘ넒ꌻ㈒儗꟦⟄⿺䲿⣘涸㛇ꆄꌻ㈒剪⹢〳腊剣䨾䊵殯Ⱘ
넒锝镩鑉ぐꌻ㈒堤圓կ�
�

3ծH㛇ꆄ㋲⡙涸껺語去邍�
�
ぜ珖䷑呏㛇ꆄ❏崍剣ꣳⰖ぀�
鏽ⱃ㖑㖧껺語⚥橇䎁閊麤⚥ 8贪黫䩧㣐䐟 19 垛�
鳵Ⱆ㖑㖧껺語⚥橇䎁閊麤⚥ 8贪黫䩧㣐䐟 19 垛�
笩畀https://www.jpmorgan.com/hk/am/�

�
匯㛇ꆄ鏽ⱁ涬鎹堤圓�
�

䷑呏㛇ꆄ盗椚⚥㕜剣ꣳⰖ぀ず副�
�

♲䖒䌌✲⹢䨾莄竤鳵䖒䌌�
�

ぜ珖㕜嵞䖒䌌꧋㕰副嵳✲⹢䨾�
鏽ⱁ㖑㖧副嵳䋑⽂❩銯騟 580 贪⽂阮㣐䐟 31 垛�
頾顑➃盗䒊鮪�
耡窄ꨵ鑨021-5234�1668�
⫄溫021-5234�1670�
竤鳵䖒䌌㹒⧿螟�
�

㔋剚鎙䌌✲⹢䨾�
�

ぜ珖殖꼛㪭螟䮷剚鎙䌌✲⹢䨾暵婋兜鸑ざ㣍� �
鏽ⱁ㖑㖧⻌❩䋑匌㙹⼥匌Ꟁ㸝遳 1� 贪匌倰䑝㜥� 2� 䏠鳵Ⱆ垛� 8� 㾵�
鳵Ⱆ㖑㖧⻌❩䋑匌㙹⼥匌Ꟁ㸝遳 1� 贪匌倰䑝㜥� 2� 䏠鳵Ⱆ垛� 8� 㾵�
㛂遤✲⹢ざ㣍➃ꀎ⤦�
ꨵ鑨� +86�(21)�2212�2888�
⫄溫+86�(21)�6288�1889�
鸭窄➃⧋渤�
竤鳵鏽ⱁ剚鎙䌌桬㕜覜ծ⧋渤�
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Ⱉծ㛇ꆄ涸⹫꧋⿺㛇ꆄざ秉涸欰佪�

劥㛇ꆄ呏亘⚥㕜阮套湋漛盗椚㨼㆞剚⟄♴知珖չ⚥㕜阮湋剚պշꡠ倴呍ⲥ副䫏䷑呏遤噟鰶⹛肅牰
㘗阮套䫏顺㛇ꆄ⹫꧋涸䪠䗁ո阮湋鏪〳[2009]1382 贪俒荈 2010 䎃 1 繞 6傈饰ぢⰌ爢剚ⰖꟚ⹫
꧋䨔荛 2010 䎃 1 繞 22 傈⹫꧋䊨⡲갫ⵄ穡勲կ�
�
竤兜螟宕麤⚥㣔剚鎙䌌✲⹢䨾剣ꣳⰖ぀뀿顺劥妃⹫꧋涸剣佪帩钡飑ꆄ겙輸 3,617,107,465.38 ⯋➃
字䍤鱲䳕輸㛇ꆄ㋲⡙ 3,617,107,465.38 ⼝钡飑妴갪㖈㛇ꆄ뀿顺焷钡傈⛓⵸欴欰涸ꋓ遤ⵄ䜂Ⱏ鎙
311,806.20 ⯋➃字䍤鱲䳕輸㛇ꆄ㋲⡙ 311,806.20 ⼝կ�
�
竤⚥㕜阮套湋漛盗椚㨼㆞剚呍ⲥ劥㛇ꆄ涸㛇ꆄざ秉倴 2010 䎃 1 繞 28 傈欰佪կ劥㛇ꆄ輸㤎秉㘗
Ꟛ佞䒭肅牰㘗㛇ꆄ㶸糵劍ꣳ輸割㹁劍կ�
�
呏亘շⰖꟚ⹫꧋阮套䫏顺㛇ꆄ麋⡲盗椚鳵岁ո荈 2015 䎃 7 繞 21 傈饰劥㛇ꆄ㛇ꆄぜ珖⚥涸㛇ꆄ
㘗隶刿輸幊ざ㘗阮套䫏顺㛇ꆄկ�

� �
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♫ծ㛇ꆄ㋲⡙涸歍飑ծ餁㔐ㄤ鱲䳕�

♧歍飑ㄤ餁㔐㜥䨾�
�

劥㛇ꆄ涸歍飑莄餁㔐㼞鸑麔ꌻ㈒堤圓鹍遤կⰨ넒涸ꌻ㈒笩럊㼞歋㛇ꆄ盗椚➃㖈䬸⹫铝僈剅
䧴Ⱖ➭湱ꡠⰖデ⚥⴩僈կ㛇ꆄ盗椚➃〳呏亘䞔屣隶刿䧴㟞幾去ꌻ堤圓⚛㖈㛇ꆄ盗椚➃笩畀
Ⱆ爙կ蕯㛇ꆄ盗椚➃䧴Ⱖ䭷㹁涸去ꌻ堤圓Ꟛ鸑ꨵ鑨ծ⫄溫䧴笩副瘝❜僒倰䒭䫏顺➃〳⟄鸑
麔副鶣倰䒭鹍遤歍飑莄餁㔐Ⱘ넒鳵岁歋㛇ꆄ盗椚➃〥遤Ⱆデկ�
�

匯歍飑ㄤ餁㔐涸Ꟛ佞傈⿺儗꟦�
�

1ծꟚ佞傈⿺Ꟛ佞儗꟦�
�
䫏顺➃㖈Ꟛ佞傈鳵椚㛇ꆄ㋲⡙涸歍飑ㄤ餁㔐Ⱘ넒鳵椚儗꟦輸副嵳阮套❜僒䨾ծ帿憑阮
套❜僒䨾涸姻䌢❜僒傈涸❜僒儗꟦告㛇ꆄ盗椚➃呏亘岁䖒岁鋊ծ⚥㕜阮湋剚涸銳宠䧴
㛇ꆄざ秉涸鋊㹁Ⱆデ冾⨢歍飑ծ餁㔐儗ꤑ㢪կꟚ佞傈涸Ⱘ넒噟⹢鳵椚儗꟦㖈䬸⹫铝僈剅
⚥鯺僈կ�
�
㛇ꆄざ秉欰佪䖔蕯壽植倝涸阮套❜僒䋑㜥ծ阮套❜僒䨾❜僒儗꟦隶刿䧴Ⱖ➭暵婋䞔屣
㛇ꆄ盗椚➃㼞鋕䞔屣㼩⵸鶣Ꟛ佞傈⿺Ꟛ佞儗꟦鹍遤湱䥰涸锄侮告䥰㖈㻜倶傈⵸⣜撑
շ⥌䜂䫪ꪪ鳵岁ո涸剣ꡠ鋊㹁㖈䭷㹁㯮➝副Ⱆデկ�
�

2ծ歍飑ծ餁㔐Ꟛ映傈⿺噟⹢鳵椚儗꟦�
�
㛇ꆄ盗椚➃荈㛇ꆄざ秉欰佪⛓傈饰割馄麔 3⦐繞Ꟛ映鳵椚歍飑Ⱘ넒噟⹢鳵椚儗꟦㖈歍
飑Ꟛ映Ⱆデ⚥鋊㹁կ�
�
㛇ꆄ盗椚➃荈㛇ꆄざ秉欰佪⛓傈饰割馄麔 3⦐繞Ꟛ映鳵椚餁㔐Ⱘ넒噟⹢鳵椚儗꟦㖈餁
㔐Ꟛ映Ⱆデ⚥鋊㹁կ�
�
㖈焷㹁歍飑Ꟛ映莄餁㔐Ꟛ映儗꟦䖔㛇ꆄ盗椚➃䥰㖈歍飑ծ餁㔐Ꟛ佞傈⵸⣜撑շ⥌䜂䫪
ꪪ鳵岁ո涸剣ꡠ鋊㹁㖈䭷㹁㯮➝副Ⱆデ歍飑莄餁㔐涸Ꟛ映儗꟦կ�
�
㛇ꆄ盗椚➃割䖤㖈㛇ꆄざ秉秉㹁⛓㢪涸傈劍䧴罏儗꟦鳵椚㛇ꆄ㋲⡙涸歍飑ծ餁㔐䧴罏鱲
䳕կ䫏顺➃㖈㛇ꆄざ秉秉㹁⛓㢪涸傈劍ㄤ儗꟦䲿壽歍飑ծ餁㔐䧴鱲䳕歍锝涸Ⱖ㛇ꆄ㋲
⡙歍飑ծ餁㔐⭆呔輸♴♧Ꟛ佞傈㛇ꆄ㋲⡙歍飑ծ餁㔐涸⭆呔կ�

� �
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♲歍飑莄餁㔐涸玐䎸�
�

1ծ歍飑ㄤ餁㔐涸歍锝倰䒭�
�
䫏顺➃䗳갭呏亘ꌻ㈒堤圓鋊㹁涸玐䎸㖈Ꟛ佞傈涸Ⱘ넒噟⹢鳵椚儗꟦Ⰺ䲿壽歍飑䧴餁㔐
涸歍锝կ�
�
䫏顺➃㖈䲿❜歍飑歍锝儗갭䭽ꌻ㈒堤圓鋊㹁涸倰䒭⪓駈歍飑顺ꆄ䫏顺➃㖈䲿❜餁㔐歍
锝儗갭䭯剣駈㣀涸㛇ꆄ㋲⡙긄겙や⵱䨾䲿❜涸歍飑ծ餁㔐歍锝搁佪կ�
�

2ծ歍飑ㄤ餁㔐歍锝涸焷钡�
�
㛇ꆄ盗椚➃䥰⟄❜僒儗꟦穡勲⵸「椚歍飑ㄤ餁㔐歍锝涸殹㣔⡲輸歍飑䧴餁㔐歍锝傈T
傈㖈姻䌢䞔屣♴劥㛇ꆄ鏽ⱁ涬鎹堤圓㖈 T+1 傈Ⰺ㼩鑪❜僒涸剣佪䚍鹍遤焷钡կT傈
䲿❜涸剣佪歍锝䫏顺➃䥰㖈 T+2 傈䖔⺫䭍鑪傈ⵌꌻ㈒笩럊壜〵䧴⟄ꌻ㈒堤圓鋊㹁
涸Ⱖ➭倰䒭翀鑉歍锝涸焷钡䞔屣կ㛇ꆄꌻ㈒堤圓㼩歍飑歍锝涸「椚⚛割去邍歍锝♧㹁䧭
⸆罜⫦去邍ꌻ㈒堤圓焷㻜䱹佐ⵌ歍锝կ歍飑涸焷钡⟄鏽ⱁ涬鎹堤圓涸焷钡穡卓輸彋կ�
�

3ծ歍飑ㄤ餁㔐涸妴갪佅➰�
�
歍飑䱰欽Ⰼ겙粿妴倰䒭蕯歍飑顺ꆄ㖈鋊㹁儗꟦Ⰺ劢Ⰼ겙ⵌ颹⵱歍飑割䧭⸆կ蕯歍飑割
䧭⸆䧴搁佪㛇ꆄ盗椚➃䧴㛇ꆄ盗椚➃䭷㹁涸去ꌻ堤圓㼞䫏顺➃䊺粿➰涸歍飑妴갪鷍鼨
窍䫏顺➃կ�
�
䫏顺➃餁㔐歍锝䧭⸆䖔㛇ꆄ盗椚➃㼞㖈 T7 傈⺫䭍鑪傈Ⰺ佅➰餁㔐妴갪կ㖈涮
欰䊭겙餁㔐儗妴갪涸佅➰鳵岁寫撑㛇ꆄざ秉剣ꡠ哬妴贕椚կ�
�

㔋歍飑ㄤ餁㔐涸ꆄ겙�
�

1ծ劥㛇ꆄ AծC㋲⡙歍飑涸㋲瘗剒⡛ꆄ겙輸 1⯋➃字䍤ゎ歍飑顥H㋲⡙歍飑涸
㋲瘗剒⡛ꆄ겙輸 100 ⯋➃字䍤ゎ歍飑顥կ㛇ꆄ䫏顺罏㼞殹劍ⴔꂁ涸㛇ꆄ佐渤鱲飑㛇
ꆄ㋲⡙儗割「剒⡛歍飑ꆄ겙涸ꣳⵖկ�

�
㛇ꆄ䫏顺罏〳㢴妃歍飑岁䖒岁鋊ծ⚥㕜阮湋剚〥剣鋊㹁涸ꤑ㢪կ�

�
2ծ㛇ꆄ䫏顺罏〳㼞ⰦⰌ鿈䧴鿈ⴔ㛇ꆄ㋲⡙餁㔐կ劥㛇ꆄ䭽撑㋲⡙鹍遤餁㔐歍锝餁㔐㋲⡙
礵焷ⵌ㼭侷럊䖔Ⰾ⡙嫦妃餁㔐 AծC㋲⡙割䖤⡛倴 1⼝㛇ꆄ颹䨩긄겙割䖤⡛倴
1⼝嫦妃餁㔐H㋲⡙割䖤⡛倴 100 ⼝㛇ꆄ颹䨩긄겙割䖤⡛倴 100 ⼝㥵鹍遤♧妃
餁㔐䖔㛇ꆄ颹䨩⚥㛇ꆄ㋲⡙긄겙㼞⡛倴剒⡛㋲⡙䥰♧妃䚍餁㔐կ㥵㔔肅䜂ⱄ䫏顺ծꬋ
❜僒麔䨩ծ鱲鎷盗ծ䊭겙餁㔐ծ㛇ꆄ鱲䳕瘝⾲㔔㼫荝涸颹䨩긄겙㼱倴剒⡛㋲⡙⛓䞔屣
割「姼ꣳ告ⱄ妃餁㔐儗䗳갭♧妃䚍Ⰼ鿈餁㔐կ�

�
3ծ㛇ꆄ盗椚➃〳⟄鋊㹁㋲⦐䫏顺➃稡鎙䭯剣涸㛇ꆄ㋲⡙副ꣳⰨ넒鋊㹁锝寫鋅刿倝涸䬸⹫
铝僈剅կ�

�
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4ծ殹䱹「歍飑歍锝㼩㶸ꆀ㛇ꆄ㋲⡙䭯剣➃ⵄ渤圓䧭悳㖈ꅾ㣐割ⵄ䕧갠儗㛇ꆄ盗椚➃䥰殹
䱰專鏤㹁㋲♧䫏顺罏歍飑ꆄ겙副ꣳ䧴㛇ꆄ㋲傈帩歍飑嫱⢾副ꣳծ䬨穪㣐겙歍飑ծ冾⨢㛇
ꆄ歍飑瘝䲃倶ⴗ㻜⥂隋㶸ꆀ㛇ꆄ㋲⡙䭯剣➃涸ざ岁奙渤կⰨ넒鋊㹁锝寫鋅湱ꡠⰖデկ�

�
5ծ㛇ꆄ盗椚➃〳⟄呏亘䋑㜥䞔屣㖈岁䖒岁鋊⯈鏪涸䞔屣♴锄侮副鶣鋊㹁歍飑ꆄ겙ㄤ餁
㔐㋲⡙涸侷ꆀꣳⵖկ㛇ꆄ盗椚➃䗳갭㖈锄侮⵸⣜撑շ⥌䜂䫪ꪪ鳵岁ո涸剣ꡠ鋊㹁㖈⚥㕜
阮湋剚䭷㹁㯮➝副Ⱆデկ�

�
❀歍飑ㄤ餁㔐涸⭆呔ծ顥欽⿺Ⱖ欽鸀�
�

1ծ㛇ꆄ㋲⡙涸肅⼝ⴽ�
�
劥㛇ꆄ呏亘㛇ꆄꌻ㈒㖑⿺歍飑顥ծ餁㔐顥ㄤꌻ㈒剪⹢顥佐專倰䒭涸割ず㼞㛇ꆄ㋲⡙ⴔ
輸割ず涸ⴽկ�
�
⫦㖈⚥㕜㣐ꤶ㖑⼥ꌻ㈒佐專歍飑顥欽ㄤ餁㔐顥欽告割䖰劥ⴽ㛇ꆄ顺欴⚥鎙䲿ꌻ㈒
剪⹢顥罏珖輸 A㛇ꆄ㋲⡙⫦㖈⚥㕜㣐ꤶ㖑⼥ꌻ㈒割佐專歍飑顥欽告佐專餁㔐
顥⚛䖰劥ⴽ㛇ꆄ顺欴⚥鎙䲿ꌻ㈒剪⹢顥罏珖輸 C㛇ꆄ㋲⡙⫦㖈⚥㕜껺語㖑⼥ꌻ
㈒佐專歍飑顥欽ㄤ餁㔐顥欽告割䖰劥ⴽ㛇ꆄ顺欴⚥鎙䲿ꌻ㈒剪⹢顥罏珖輸H
㛇ꆄ㋲⡙կ�
�
劥㛇ꆄ A㛇ꆄ㋲⡙ծC㛇ꆄ㋲⡙ㄤH㛇ꆄ㋲⡙ⴔⴽ鏤縨去焺կ歋倴㛇ꆄ顥欽涸割
ず劥㛇ꆄ A㛇ꆄ㋲⡙ծC㛇ꆄ㋲⡙ㄤH㛇ꆄ㋲⡙㼞ⴔⴽ鎙皾㛇ꆄ㋲⡙帩⧩⚛Ⱆ
デկ�
�
䫏顺➃〳荈遤鼆乵歍飑涸㛇ꆄ㋲⡙ⴽկ�
�
㖈割麫⿿岁䖒岁鋊ծ㛇ꆄざ秉涸秉㹁⟄⿺㼩㛇ꆄ㋲⡙䭯剣➃ⵄ渤搁㻜颶䚍割ⵄ䕧갠涸䞔
屣♴呏亘㛇ꆄ㻜ꥸ麋⡲䞔屣㖈㾶遤黟殹玐䎸䖔㛇ꆄ盗椚➃〳⨢姺厤肅⼝ⴽ涸
ꌻ㈒ծ䧴罏锄侮厤肅⼝ⴽ涸顥桧宐䎂ծ䧴罏㟞⸈倝涸肅⼝ⴽ瘝锄侮㻜倶⵸㛇ꆄ
盗椚➃꨽⿺儗Ⱆデ⚛㜡⚥㕜阮湋剚⪓呩罜搁꨽〮Ꟛ㛇ꆄ㋲⡙䭯剣➃㣐剚կ�

� �
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2ծ㛇ꆄ歍飑㋲⡙涸鎙皾�
�
䫏顺罏歍飑劥㛇ꆄ AծH㛇ꆄ㋲⡙儗꨽粿秜歍飑顥欽կ䫏顺罏蕯剣㢴瘗歍飑黟
欽顥桧䭽㋲瘗ⴔⴽ鎙皾կ劥㛇ꆄ C㛇ꆄ㋲⡙割佐專歍飑顥կ�
�
1䫏顺罏歍飑劥㛇ꆄ AծH㛇ꆄ㋲⡙涸鎙皾倰䒭�
�

歍飑顥欽� =歍飑ꆄ겙×歍飑顥桧/1歍飑顥桧䧴歍飑顥欽=㔿㹁歍飑顥ꆄ
겙�
�
帩歍飑ꆄ겙� =� 歍飑ꆄ겙-歍飑顥欽�
�
歍飑㋲⡙� =� 帩歍飑ꆄ겙/�T 傈鑪㛇ꆄ㋲⡙帩⧩�
�
A ծH㛇ꆄ㋲⡙涸歍飑顥桧㥵♴䨾爙�
�
A 㛇ꆄ㋲⡙涸歍飑顥桧㥵♴邍䨾爙�
�
歍飑ꆄ겙⼥꟦� 顥桧�

➃字䍤 100 蠜⟄♴� 1.5%�

➃字䍤 100 蠜⟄副ゎ500 蠜⟄♴� 1.0%�

➃字䍤 500 蠜⟄副ゎ� 嫦瘗➃字䍤 1,000� ⯋�
�
H 㛇ꆄ㋲⡙涸歍飑顥桧剒넞割馄麔歍飑ꆄ겙涸 5%կ�
�

2䫏顺罏歍飑劥㛇ꆄ C㛇ꆄ㋲⡙涸鎙皾倰䒭�
�
歍飑㋲⡙歍飑ꆄ겙/T 傈 C㛇ꆄ㋲⡙帩⧩�

� �
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3ծ㛇ꆄ餁㔐ꆄ겙涸鎙皾�
�
劥㛇ꆄ涸餁㔐ꆄ겙輸餁㔐籎겙䩾幾餁㔐顥欽կⰦ⚥�
�
餁㔐籎겙餁㔐⼝侷×T傈鑪㛇ꆄ㋲⡙帩⧩�
�
餁㔐顥欽餁㔐籎겙×餁㔐顥桧�
 
餁㔐ꆄ겙餁㔐籎겙餁㔐顥欽�
�
ぐ肅⼝ⴽ涸㛇ꆄ㋲⡙涸餁㔐顥桧㥵♴邍䨾爙�
�
A 㛇ꆄ㋲⡙餁㔐顥桧㥵♴邍䨾爙�
�
䭯剣㛇ꆄ㋲⡙劍ꣳ� 顥桧�

㼭倴♫傈� 1.5%�

㣐倴瘝倴♫傈㼭倴♧䎃� 0.5%�

㣐倴瘝倴♧䎃㼭倴Ⰾ䎃� 0.25%�

㣐倴瘝倴匯䎃� 0%�
�

H 㛇ꆄ㋲⡙涸餁㔐顥桧剒넞割馄麔㛇ꆄ㋲⡙餁㔐ꆄ겙涸 0.5%�
�
C 㛇ꆄ㋲⡙餁㔐顥桧㥵♴邍䨾爙�
�
䭯剣㛇ꆄ㋲⡙劍ꣳ� 顥桧�

㼭倴♫傈� 1.5%�

㣐倴瘝倴♫傈㼭倴♲⼧傈� 0.5%�

㣐倴瘝倴♲⼧傈� 0%�
�

4ծ劥㛇ꆄ A㛇ꆄ㋲⡙ծC㛇ꆄ㋲⡙ㄤH㛇ꆄ㋲⡙ⴔⴽ鏤縨㛇ꆄ去焺⚛ⴔⴽ鎙皾㛇
ꆄ㋲⡙帩⧩կT傈涸ぐ㛇ꆄ㋲⡙帩⧩㖈殹㣔佐䋑䖔鎙皾⚛㖈 T+1 傈ⰊⰖデկ麁暵婋
䞔屣竤⚥㕜阮湋剚ず䠑〳⟄黟殹災黵鎙皾䧴Ⱆデկ�

�
5ծ歍飑㋲⡙긄겙涸贕椚倰䒭歍飑涸剣佪⼝侷輸帩歍飑ꆄ겙ꤑ⟄殹傈涸㛇ꆄ㋲⡙帩⧩剣
佪㋲⡙輸⼝կ副鶣鎙皾穡卓㖲䭽㔋䰎❀Ⰶ倰岁⥂殆ⵌ㼭侷럊䖔Ⰾ⡙歋姼铏䊵欴欰涸
佐渤䧴䴦㣟歋㛇ꆄ顺欴䪬事կ�

� �
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6ծ餁㔐ꆄ겙涸贕椚倰䒭餁㔐ꆄ겙輸䭽㻜ꥸ焷钡涸剣佪餁㔐㋲⡙⛧⟄殹傈㛇ꆄ㋲⡙帩⧩⚛
䩾ꤑ湱䥰涸顥欽餁㔐ꆄ겙㋲⡙輸⯋կ副鶣鎙皾穡卓㖲䭽㔋䰎❀Ⰶ倰岁⥂殆ⵌ㼭侷럊
䖔Ⰾ⡙歋姼铏䊵欴欰涸佐渤䧴䴦㣟歋㛇ꆄ顺欴䪬事կ�

�
7ծ劥㛇ꆄぐ㋲⡙帩⧩涸鎙皾㖲⥂殆ⵌ㼭侷럊䖔 4⡙㼭侷럊䖔痦 5⡙㔋䰎❀Ⰶ歋姼
欴欰涸铏䊵㖈㛇ꆄ顺欴⚥⴩佅կ�

�
8ծ�劥㛇ꆄ涸歍飑顥欽歋䫏顺➃䪬事⚛䥰㖈䫏顺➃歍飑㛇ꆄ㋲⡙儗佐專割⴩Ⰶ㛇ꆄ顺欴
⚺銳欽倴劥㛇ꆄ涸䋑㜥䲀䑝ծꌻ㈒ծ鏽ⱁ涬鎹瘝ぐ갪顥欽կ�

�
9ծ餁㔐顥欽歋餁㔐㛇ꆄ㋲⡙涸㛇ꆄ㋲⡙䭯剣➃䪬事㖈㛇ꆄ㋲⡙䭯剣➃餁㔐㛇ꆄ㋲⡙儗佐
專կ劥㛇ꆄ㼞㼩䭯糵䭯剣劍㼱倴 7 傈涸 A 㛇ꆄ㋲⡙涸䫏顺罏佐專割⡛倴 1.5%涸餁㔐
顥⚛㼞副鶣餁㔐顥Ⰼ겙鎙Ⰶ㛇ꆄ頿欴ꤑ姼⛓㢪A 㛇ꆄ㋲⡙割⡛倴餁㔐顥籎겙涸
25%䥰娞㛇ꆄ顺欴Ⱖ긄欽倴佅➰鏽ⱁ涬鎹顥ㄤⰦ➭䗳銳涸䩛糵顥կC㛇ꆄ㋲⡙ծH
㛇ꆄ㋲⡙涸餁㔐顥Ⰼ鿈娞㛇ꆄ頿欴կ�

�
10ծ劥㛇ꆄ涸歍飑顥桧剒넞割馄麔歍飑ꆄ겙涸 5%餁㔐顥桧剒넞割馄麔餁㔐ꆄ겙涸 5%կ
劥㛇ꆄ涸歍飑顥桧ծ餁㔐顥桧ㄤ佐顥倰䒭歋㛇ꆄ盗椚➃呏亘㛇ꆄざ秉涸鋊㹁焷㹁⚛㖈
䬸⹫铝僈剅⚥⴩爙կ㛇ꆄ盗椚➃〳⟄㖈㛇ꆄざ秉秉㹁涸眔㕠Ⰺ锄侮顥桧䧴佐顥倰䒭⚛
剒黵䥰倴倝涸顥桧䧴佐顥倰䒭㻜倶傈⵸⣜撑շ⥌䜂䫪ꪪ鳵岁ո涸剣ꡠ鋊㹁㖈⚥㕜阮湋剚
䭷㹁㯮➝副Ⱆデկ�

�
11ծ㛇ꆄ盗椚➃〳⟄㖈割麫⿿岁䖒岁鋊鋊㹁⿺㛇ꆄざ秉秉㹁涸䞔䕎♴呏亘䋑㜥䞔屣ⵖ㹁㛇
ꆄ⤛ꌻ鎙ⷔꆚ㼩⟄暵㹁❜僒倰䒭㥵笩副❜僒ծꨵ鑨❜僒瘝瘝鹍遤㛇ꆄ❜僒涸䫏顺
➃㹁劍䧴割㹁劍㖑Ꟛ㾝㛇ꆄ⤛ꌻ崞⹛կ㖈㛇ꆄ⤛ꌻ崞⹛劍꟦䭽湱ꡠ湋盗鿈Ꟍ銳宠㾶遤
䗳銳䩛糵䖔㛇ꆄ盗椚➃〳⟄黟殹锄⡛㛇ꆄ歍飑顥桧ծ㛇ꆄ餁㔐顥桧ㄤꌻ㈒剪⹢顥桧կ�

�
12ծ輸✫⤛鹍㛇ꆄ盗椚➃涸䖰噟➃㆞莄䫏顺➃ⵄ渤♧荝㛇ꆄ盗椚➃렽⺐Ⱖ䖰噟➃㆞歍飑劥
㛇ꆄ⚛鋕䞔屣窍✮♧㹁歍飑顥⮚䟃կ�

�
13ծ㛇ꆄꌻ㈒堤圓〳Ꟛ㾝顥桧⮚䟃崞⹛锝䫏顺罏ꡠ岤ぐ㛇ꆄꌻ㈒堤圓割儗涮⡑涸Ⱆデ㛇
ꆄ盗椚➃割ⱄ〥遤Ⱆデկ�

� �
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Ⱉ䬨穪䧴冾⨢歍飑涸䞔䕎�
�

涮欰♴⴩䞔屣儗㛇ꆄ盗椚➃〳䬨穪䧴冾⨢䱹「䫏顺➃涸歍飑歍锝�
�
1ծ㔔割〳䫒⸂㼫荝㛇ꆄ搁岁姻䌢麋⡲կ�
�
2ծ阮套❜僒䨾❜僒儗꟦ꬋ姻䌢⨢䋑㼫荝㛇ꆄ盗椚➃搁岁鎙皾殹傈㛇ꆄ顺欴帩⧩կ�
�
3ծ涮欰㛇ꆄざ秉鋊㹁涸冾⨢㛇ꆄ顺欴⠮⧩䞔屣կ�
�
4ծ㛇ꆄ顺欴鋊垷麔㣐⢪㛇ꆄ盗椚➃搁岁䪪ⵌざ黟涸䫏顺珏䧴Ⱖ➭〳腊㼩㛇ꆄ噟籑欴
欰頾꬗䕧갠䖰罜䴦㹲植剣㛇ꆄ㋲⡙䭯剣➃ⵄ渤涸䞔䕎կ�

�
5ծ㛇ꆄ盗椚➃䱹「厤瘗䧴罏厤❈歍飑歍锝剣〳腊㼫荝㋲♧䫏顺罏䭯剣㛇ꆄ㋲⡙涸嫱⢾麧ⵌ
䧴罏馄麔 50%䧴罏隶湱鋊鼙 50%꧋⚥䏞涸䞔䕎儗կ�

�
6ծ殹暵㹁顺欴⡥⵸♧⠮⧩傈㛇ꆄ顺欴帩⧩ 50%⟄副涸竤莄㛇ꆄ鎷盗➃⼿㉁焷钡䖔㛇ꆄ
盗椚➃䥰殹冾⨢䱹「㛇ꆄ歍飑歍锝կ�

�
7ծ㛇ꆄ盗椚➃钡輸剚剣䴦倴植剣㛇ꆄ㋲⡙䭯剣➃ⵄ渤涸厤瘗䧴侷瘗歍飑կ�
�
8ծ㛇ꆄ盗椚➃䱹「厤❈䫏顺➃涸歍飑歍锝剚㔔鑪瘝䫏顺➃麫⿿Ⱖ䨾黟欽涸岁䖒ծ岁鋊䧴鋊
⵱瘝䖰罜〳腊䴦㹲劥㛇ꆄ䧴㛇ꆄ⼝겙䭯剣➃ⵄ渤涸䞔䕎կ�

�
9ծ岁䖒岁鋊鋊㹁䧴⚥㕜阮湋剚钡㹁涸Ⱖ➭䞔䕎կ�
�
涮欰副鶣䞔䕎⛓♧⚂㛇ꆄ盗椚➃寸㹁冾⨢歍飑儗歍飑妴갪㼞Ⰼ겙鷍鼨䫏顺罏կ涮欰副鶣痦
1ծ2ծ3ծ4ծ6ծ9갪冾⨢歍飑䞔䕎儗㛇ꆄ盗椚➃䥰殹㖈䭷㹁㯮➝⿺㛇ꆄ盗椚➃笩畀ⴚ涬
冾⨢歍飑Ⱆデկ㖈冾⨢歍飑涸䞔屣嶊ꤑ儗㛇ꆄ盗椚➃䥰⿺儗䛪䗁歍飑噟⹢涸鳵椚⚛✮⟄Ⱆ
デկ�

� �
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♫冾⨢餁㔐䧴災箣佅➰餁㔐妴갪涸䞔䕎�
�

涮欰♴⴩䞔䕎儗㛇ꆄ盗椚➃〳冾⨢䱹「䫏顺➃涸餁㔐歍锝䧴災箣佅➰餁㔐妴갪�
�
1ծ㔔割〳䫒⸂㼫荝㛇ꆄ搁岁姻䌢麋⡲կ�
�
2ծ阮套❜僒䨾❜僒儗꟦ꬋ姻䌢⨢䋑㼫荝㛇ꆄ盗椚➃搁岁鎙皾殹傈㛇ꆄ顺欴帩⧩կ�
�
3ծ鸭糵Ⰾ⦐䧴Ⰾ⦐⟄副Ꟛ佞傈涮欰䊭겙餁㔐կ�
�
4ծ涮欰㛇ꆄざ秉鋊㹁涸冾⨢㛇ꆄ顺欴⠮⧩䞔屣կ�
�
5ծ�殹暵㹁顺欴⡥⵸♧⠮⧩傈㛇ꆄ顺欴帩⧩ 50%⟄副涸竤莄㛇ꆄ鎷盗➃⼿㉁焷钡䖔㛇ꆄ
盗椚➃䥰殹災箣佅➰餁㔐妴갪䧴冾⨢䱹「㛇ꆄ餁㔐歍锝կ�

�
6ծ岁䖒岁鋊鋊㹁䧴⚥㕜阮湋剚钡㹁涸Ⱖ➭䞔䕎կ�
�
涮欰副鶣䞔䕎儗㛇ꆄ盗椚➃䥰㖈殹傈㜡⚥㕜阮湋剚⪓呩䊺䱹「涸餁㔐歍锝㛇ꆄ盗椚➃
䥰駈겙佅➰㥵冾儗割腊駈겙佅➰䥰㼞〳佅➰鿈ⴔ䭽㋲⦐颹䨩歍锝ꆀ⡥歍锝籎ꆀ涸嫱⢾ⴔ
ꂁ窍餁㔐歍锝➃劢佅➰鿈ⴔ〳災劍佅➰⚛⟄䖔糵Ꟛ佞傈涸㛇ꆄ㋲⡙帩⧩輸⣜亘鎙皾餁㔐
ꆄ겙կ蕯鸭糵Ⰾ⦐䧴Ⰾ⦐⟄副Ꟛ佞傈涮欰䊭겙餁㔐災劍佅➰剒Ꟁ割䖤馄麔 20 ⦐䊨⡲傈
⚛㖈䭷㹁㯮➝副Ⱆデկ䫏顺➃㖈歍锝餁㔐儗〳✲⯓鼆乵㼞殹傈〳腊劢格「椚鿈ⴔ✮⟄稱ꌻկ
㖈冾⨢餁㔐涸䞔屣嶊ꤑ儗㛇ꆄ盗椚➃䥰⿺儗䛪䗁餁㔐噟⹢涸鳵椚⚛✮⟄Ⱆデկ�
�

Ⱃ䊭겙餁㔐涸䞔䕎⿺贕椚倰䒭�
�

1ծ䊭겙餁㔐涸钡㹁�
�
蕯劥㛇ꆄ㋲⦐Ꟛ佞傈Ⰺ涸㛇ꆄ㋲⡙帩餁㔐歍锝餁㔐歍锝㋲⡙籎侷⸈副㛇ꆄ鱲䳕⚥鱲壽
歍锝㋲⡙籎侷䖔䩾ꤑ歍飑歍锝㋲⡙籎侷⿺㛇ꆄ鱲䳕⚥鱲Ⰶ歍锝㋲⡙籎侷䖔涸긄겙馄麔
⵸♧Ꟛ佞傈涸㛇ꆄ㋲⡙籎侷涸 10%⽰钡輸僽涮欰✫䊭겙餁㔐կ�

� �
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2ծ䊭겙餁㔐涸贕椚倰䒭�
�
殹㛇ꆄ壽植䊭겙餁㔐儗㛇ꆄ盗椚➃〳⟄呏亘㛇ꆄ殹儗涸顺欴穉ざ朜屣寸㹁Ⰼ겙餁㔐䧴
鿈ⴔ災劍餁㔐կ�
�
1Ⰼ겙餁㔐殹㛇ꆄ盗椚➃钡輸剣腊⸂佅➰䫏顺➃涸Ⰼ鿈餁㔐歍锝儗䭽姻䌢餁㔐玐

䎸㛂遤կ�
�
2 �鿈ⴔ災劍餁㔐殹㛇ꆄ盗椚➃钡輸佅➰䫏顺➃涸餁㔐歍锝剣㔮ꨈ䧴钡輸㔔佅➰䫏

顺➃涸餁㔐歍锝罜鹍遤涸顺欴隶植〳腊剚㼩㛇ꆄ顺欴帩⧩鸣䧭鯱㣐岚⹛儗㛇ꆄ
盗椚➃㖈殹傈䱹「餁㔐嫱⢾割⡛倴副♧Ꟛ佞傈㛇ꆄ㋲⡙籎侷涸 10%涸⵸䲿♴〳
㼩Ⱖ긄餁㔐歍锝災劍鳵椚կ㼩倴殹傈涸餁㔐歍锝䥰殹䭽㋲⦐颹䨩餁㔐歍锝ꆀ⡥餁
㔐歍锝籎ꆀ涸嫱⢾焷㹁殹傈「椚涸餁㔐㋲⡙㼩倴劢腊餁㔐鿈ⴔ䫏顺➃㖈䲿❜
餁㔐歍锝儗〳⟄鼆乵災劍餁㔐䧴專嶊餁㔐կ鼆乵災劍餁㔐涸㼞荈⹛鱲Ⰶ♴♧⦐Ꟛ
佞傈糒糵餁㔐湬ⵌⰌ鿈餁㔐輸姺鼆乵專嶊餁㔐涸殹傈劢格「椚涸鿈ⴔ餁㔐歍
锝㼞鄄稱ꌻկ災劍涸餁㔐歍锝莄♴♧Ꟛ佞傈餁㔐歍锝♧⢘贕椚搁⮚⯓奙⚛⟄♴♧
Ꟛ佞傈涸㛇ꆄ㋲⡙帩⧩輸㛇燊鎙皾餁㔐ꆄ겙⟄姼䲀湬ⵌⰌ鿈餁㔐輸姺կ㥵䫏
顺➃㖈䲿❜餁㔐歍锝儗劢⡲僈焷鼆乵䫏顺➃劢腊餁㔐鿈ⴔ⡲荈⹛災劍餁㔐贕椚կ�

�
3蕯劥㛇ꆄ涮欰䊭겙餁㔐⚂㋲⦐㛇ꆄ㋲⡙䭯剣➃涸餁㔐歍锝馄麔副♧Ꟛ佞傈㛇ꆄ籎

㋲⡙涸 20%㛇ꆄ盗椚➃剣奙⯓遤㼩鑪㋲⦐㛇ꆄ㋲⡙䭯剣➃馄壽 20%⟄副涸鿈ⴔ
餁㔐歍锝㻜倶災劍鳵椚կ罜㼩鑪㋲⦐㛇ꆄ㋲⡙䭯剣➃ 20%⟄Ⰺゎ 20%涸餁㔐
歍锝莄殹傈Ⱖ➭䫏顺罏涸餁㔐歍锝䭽⵸鶣哬妴贕椚Ⱘ넒鋅湱ꡠⰖデկ�

�
4冾⨢餁㔐鸭糵 2傈⟄副ゎ劥侷涮欰䊭겙餁㔐㥵㛇ꆄ盗椚➃钡輸剣䗳銳〳

冾⨢䱹「㛇ꆄ涸餁㔐歍锝䊺竤䱹「涸餁㔐歍锝〳⟄災箣佅➰餁㔐妴갪告割䖤馄
麔 20 ⦐䊨⡲傈⚛䥰殹㖈䭷㹁㯮➝副鹍遤Ⱆデկ�

�
3ծ䊭겙餁㔐涸Ⱆデ�
�
殹涮欰副鶣災劍餁㔐⚛災劍鳵椚儗㛇ꆄ盗椚➃䥰殹鸑麔鿞㺕ծ⫄溫䧴罏䬸⹫铝僈剅鋊
㹁涸Ⱖ➭倰䒭㖈 3⦐❜僒傈Ⰺ鸑濼㛇ꆄ㋲⡙䭯剣➃铝僈剣ꡠ贕椚倰岁ず儗㖈䭷㹁㯮
➝副ⴚ涬Ⱆデկ�
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⛰冾⨢歍飑䧴餁㔐涸Ⱆデㄤꅾ倝Ꟛ佞歍飑䧴餁㔐涸Ⱆデ�
�

1ծ涮欰副鶣冾⨢歍飑䧴餁㔐䞔屣涸㛇ꆄ盗椚➃䥰㖈鋊㹁劍ꣳⰊ㖈䭷㹁㯮➝副ⴚ涬冾⨢Ⱆ
デկ�

�
2ծ㥵涮欰冾⨢涸儗꟦輸 1傈㛇ꆄ盗椚➃䥰倴ꅾ倝Ꟛ佞傈㖈䭷㹁㯮➝副ⴚ涬㛇ꆄꅾ倝Ꟛ
佞歍飑䧴餁㔐Ⱆデ⚛Ⱆ⡑剒鵛 1⦐Ꟛ佞傈涸㛇ꆄ㋲⡙帩⧩կ�

�
3ծ㥵涮欰冾⨢涸儗꟦馄麔 1傈告㼱倴 2ワ冾⨢穡勲㛇ꆄꅾ倝Ꟛ佞歍飑䧴餁㔐儗㛇ꆄ
盗椚➃䥰䭽鋊㹁㖈䭷㹁㯮➝副ⴚ涬㛇ꆄꅾ倝Ꟛ佞歍飑䧴餁㔐Ⱆデ⚛Ⱆデ剒鵛 1⦐Ꟛ佞
傈涸㛇ꆄ㋲⡙帩⧩կ�

�
4ծ㥵涮欰冾⨢涸儗꟦馄麔 2ワ冾⨢劍꟦㛇ꆄ盗椚➃䥰嫦 2ワ荛㼱ⴚ涬冾⨢Ⱆデ 1妃կ
冾⨢穡勲㛇ꆄꅾ倝Ꟛ佞歍飑䧴餁㔐儗㛇ꆄ盗椚➃䥰䭽鋊㹁㖈䭷㹁㯮➝副鸭糵ⴚ涬㛇
ꆄꅾ倝Ꟛ佞歍飑䧴餁㔐Ⱆデ⚛Ⱆデ剒鵛 1⦐Ꟛ佞傈涸㛇ꆄ㋲⡙帩⧩կ�

�
⼧㛇ꆄ鱲䳕�
�

㛇ꆄ盗椚➃〳⟄呏亘湱ꡠ岁䖒岁鋊⟄⿺㛇ꆄざ秉涸鋊㹁寸㹁Ꟛ鳵劥㛇ꆄ莄㛇ꆄ盗椚➃盗椚
涸ծ⚂歋ず♧鏽ⱁ涬鎹堤圓鳵椚鏽ⱁ涬鎹涸Ⱖ➭㛇ꆄ⛓꟦涸鱲䳕噟⹢㛇ꆄ鱲䳕〳⟄佐專♧
㹁涸鱲䳕顥湱ꡠ鋊⵱歋㛇ꆄ盗椚➃㾂儗呏亘湱ꡠ岁䖒岁鋊⿺㛇ꆄざ秉涸鋊㹁ⵖ㹁⚛Ⱆデ
⚛䲿⵸デ濼㛇ꆄ鎷盗➃莄湱ꡠ堤圓կ�
�

⼧♧㛇ꆄ涸ꬋ❜僒麔䨩�
�

㛇ꆄ涸ꬋ❜僒麔䨩僽䭷㛇ꆄ鏽ⱁ涬鎹堤圓「椚糒䪬ծ知飨ㄤ぀岁䓽ⵖ㛂遤罜欴欰涸ꬋ❜
僒麔䨩⟄⿺鏽ⱁ涬鎹堤圓钡〳ծ痗ざ岁䖒岁鋊涸Ⱖ➭ꬋ❜僒麔䨩կ搁锸㖈副鶣⡦珏䞔屣♴
䱹「ⷔ鱲涸⚺넒䗳갭僽⣜岁〳⟄䭯剣劥㛇ꆄ㛇ꆄ㋲⡙涸䫏顺➃կ�
�
糒䪬僽䭷㛇ꆄ㋲⡙䭯剣➃娥❖Ⱖ䭯剣涸㛇ꆄ㋲⡙歋Ⱖざ岁涸糒䪬➃糒䪬知飨䭷㛇ꆄ㋲
⡙䭯剣➃㼞Ⱖざ岁䭯剣涸㛇ꆄ㋲⡙知飨窍犷ⵄ䚍颶涸㛇ꆄ剚䧴爢剚㕰넒぀岁䓽ⵖ㛂遤
僽䭷぀岁堤圓⣜亘欰佪぀岁俒剅㼞㛇ꆄ㋲⡙䭯剣➃䭯剣涸㛇ꆄ㋲⡙䓽ⵖⷔ鱲窍Ⱖ➭荈搬
➃ծ岁➃䧴Ⱖ➭穉籽կ鳵椚ꬋ❜僒麔䨩䗳갭䲿⣘㛇ꆄ鏽ⱁ涬鎹堤圓銳宠䲿⣘涸湱ꡠ顺俱
㼩倴痗ざ哬⟝涸ꬋ❜僒麔䨩歍锝䭽㛇ꆄ鏽ⱁ涬鎹堤圓涸鋊㹁鳵椚「椚ꬋ❜僒麔䨩歍锝
涸ꌻ㈒堤圓〳䭽鋊㹁垥彋佐專麔䨩顥欽կ�
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⼧匯㛇ꆄ涸鱲鎷盗�
�

㛇ꆄ㋲⡙䭯剣➃〳鳵椚䊺䭯剣㛇ꆄ㋲⡙㖈割ずꌻ㈒堤圓⛓꟦涸鱲鎷盗㛇ꆄꌻ㈒堤圓〳
⟄䭽撑鋊㹁涸垥彋佐專鱲鎷盗顥կ�
�

⼧♲㹁劍㹁겙䫏顺鎙ⷔ�
�

㛇ꆄ盗椚➃〳⟄輸䫏顺➃鳵椚㹁劍㹁겙䫏顺鎙ⷔⰨ넒鋊⵱歋㛇ꆄ盗椚➃㖈㾂儗涮⡑Ⱆ
デ䧴刿倝涸䬸⹫铝僈剅⚥焷㹁կ䫏顺➃㖈鳵椚㹁劍㹁겙䫏顺鎙ⷔ儗〳荈遤秉㹁嫦劍䩾妴
ꆄ겙嫦劍䩾妴ꆄ겙䗳갭割⡛倴㛇ꆄ盗椚➃㖈湱ꡠⰖデ䧴刿倝涸䬸⹫铝僈剅⚥䨾鋊㹁涸
㹁劍㹁겙䫏顺鎙ⷔ剒⡛歍飑ꆄ겙կ�
�

⼧㔋㛇ꆄ涸ⲵ穡ㄤ鍒ⲵ�
�

㛇ꆄ鏽ⱁ涬鎹堤圓〫「椚㕜㹻剣奙堤ꡠ⣜岁銳宠涸㛇ꆄ㋲⡙涸ⲵ穡莄鍒ⲵ⟄⿺鏽ⱁ涬
鎹堤圓钡〳ծ痗ざ岁䖒岁鋊涸Ⱖ➭䞔屣♴涸ⲵ穡莄鍒ⲵկ㛇ꆄ颹䨩䧴僽㛇ꆄ㋲⡙鄄ⲵ穡涸
㼩ⲵ穡鿈ⴔ欴欰涸奙渤♧⢘ⲵ穡կ�
�

⼧❀㻜倶⩎郍堤ⵖ劍꟦劥㛇ꆄ涸歍飑莄餁㔐�
�

劥㛇ꆄ㻜倶⩎郍堤ⵖ涸劥㛇ꆄ涸歍飑ㄤ餁㔐㸝䱗鑬鋅劥䬸⹫铝僈剅չ⩎郍堤ⵖպ畎眎䧴
㾂儗涮䋒涸湱ꡠⰖデկ�
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Ⱃծ㛇ꆄ涸䫏顺�

♧䫏顺湡垥�
�

劥㛇ꆄ鸑麔䪾䳣顺欴鰶⹛ծ欴噟瘻殜莄竤憘ワ劍湱耡粯涸鋊䖒䮔䱡竤憘ワ劍岚⹛⚥䓽⹳遤
噟⚥Ⱘ剣呍䗱畹昰⮚⹳涸副䋑Ⱆ぀⸂宠㖈⵸兞㢴隶涸橇㞯⚥鷅宠㛇ꆄ顺欴Ꟁ劍琼⨴涸馄
겙佐渤կ�

�
匯䫏顺眔㕠�
�

劥㛇ꆄ䫏顺倴Ⱘ剣葻㥩崨⹛䚍涸ꆄ輑䊨Ⱘ⺫䭍㕜Ⰺ⣜岁涮遤副䋑涸 A肅ծ⚥㕜㶸鎷䤊阮ծ
㕜⫈ծꆄ輑⫈ծ⟱噟⫈ծ㣛遤牰亘ծ〳鱲䳕⫈套ծ奙阮⿺㕜㹻阮套湋盗堤圓⯈鏪㛇ꆄ䫏顺涸
Ⱖ➭ꆄ輑䊨Ⱘկ劥㛇ꆄ䫏顺穉ざ涸顺欴ꂁ縨眔㕠輸肅牰顺欴⡥㛇ꆄ顺欴涸 60%95%
⫈套ծ奙阮ծ植ꆄծ顉䍤䋑㜥䊨Ⱘ⿺㕜㹻阮套湋盗堤圓⯈鏪㛇ꆄ䫏顺涸Ⱖ➭ꆄ輑䊨Ⱘ⡥㛇ꆄ
顺欴涸 5%-40%Ⱖ⚥植ꆄ䧴罏ⵌ劍傈㖈♧䎃⟄Ⰺ涸佟䏎⫈套⡥㛇ꆄ顺欴帩⧩涸嫱⢾割⡛
倴 5%Ⱖ⚥植ꆄ割⺫䭍穡皾⪓➰ꆄծ㶸壽⥂阮ꆄծ䥰佐歍飑妴瘝կ劥㛇ꆄ㼞割⡛倴 80%涸
肅牰顺欴䫏顺倴䓽⹳遤噟⚥Ⱘ剣呍䗱畹昰⮚⹳涸副䋑Ⱆ぀肅牰կ�
�
㥵岁䖒岁鋊䧴湋盗堤圓⟄䖔⯈鏪劥㛇ꆄ䫏顺Ⱖ➭珏㛇ꆄ盗椚➃㖈㾶遤黟殹玐䎸䖔〳⟄
㼞Ⱖ秜Ⰶ䫏顺眔㕠կ�
�
㥵卓岁䖒岁鋊㼩副鶣嫱⢾銳宠剣隶刿涸㖈竤⚥㕜阮湋剚䪠ⲥ䖔劥㛇ꆄ䫏顺眔㕠㼞⿺儗⡲
壽湱䥰锄侮⟄锄侮隶刿䖔涸嫱⢾輸彋կ�

�
♲䫏顺椚䙁�
�

㖈竤憘涮㾝ワ劍涸割ずꥢ媯割ず涸欴噟꬗荆割ず涸涮㾝堤麁ㄤ䮋䨞㖈肅牰䋑㜥⚥邍植輸
遤噟䫏顺佐渤涸⚥Ꟁ劍鰶⹛贕倴ぐ遤噟涸割ず⟱噟⛲꬗荆割ず涸䫏顺堤剚կ劥㛇ꆄ鸑麔䮔
䱡竤憘ワ劍岚⹛⚥䓽⹳遤噟⚥Ⱘ剣呍䗱畹昰⮚⹳涸副䋑Ⱆ぀⸂宠格䖤琼⨴涸䫏顺㔐㜡կ�
�

㔋䫏顺瘻殜�
�

㕜ꥸ竤뀿邍僈「㸪錙竤憘ワ劍岚⹛涸䕧갠欴噟涮㾝㶸㖈ワ劍鰶⹛涸植韌կ厤❈遤噟腊㣀
㖈竤憘ワ劍涸暵㹁ꥢ媯格䖤刿㥩涸邍植䖰罜䕎䧭ꥢ媯䚍涸䓽⹳遤噟կ㖈肅牰䋑㜥⚥邍植輸
遤噟䫏顺佐渤涸⚥Ꟁ劍鰶⹛贕倴ぐ遤噟涸割ず⟱噟⛲꬗荆割ず涸䫏顺堤剚կ劥㛇ꆄ鸑麔䪾
䳣竤憘ワ劍隶⻊⣜亘㼩㸪錙竤憘ծ欴噟佟瘻ծ遤噟⵸兞⿺䋑㜥岚⹛瘝㔔稇涸竷ざⴼ倬䱰
專荈副罜♴涸顺欴ꂁ縨瘻殜ծ遤噟ꂁ縨瘻殜莄荈♴罜副涸⦐肅鼆乵瘻殜湱穡ざ礵鼆䓽⹳遤
噟⚥Ⱘ剣呍䗱畹昰⮚⹳涸⦐肅⸂宠搁锸㖈㢴瑟䋑㜥橇㞯♴㖲腊格專琼⨴涸馄겙㔐㜡կ�
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1ծ顺欴ꂁ縨瘻殜�
�
劥㛇ꆄ㼩㣐顺欴涸ꂁ縨僽䖰㸪錙㾵꬗壽涮䱰欽㹁ꆀⴔ區ㄤ㹁䚍ⴔ區湱穡ざ涸䩛媯
竷ざ㸪錙竤憘橇㞯ծ佟瘻䕎⹳ծ遤噟⵸兞ㄤ阮套䋑㜥饥⹳涸竷ざⴔ區琎噱鹍遤㣐顺
欴ꂁ縨կ䕧갠顺欴佐渤剒輸ꡠ꒳涸Ⰾ㣐뀜⹛㔔稇⺫䭍㛇劥꬗ㄤ崨⹛䚍կ㛇劥꬗뀜⹛⚺
銳䭷㖈竤憘ワ劍ㄤ鸑臁ワ劍䕧갠♴噟籑㟞Ꟁծⵄ桧橇㞯ծ鸑臁갸劍瘝㔔稇涸隶⹛崨
⹛䚍뀜⹛⚺銳넒植輸顉䍤䋑㜥橇㞯隶⹛涸䕧갠Ⱘ넒⺫䭍⻽桧隶⹛ծ崨⹛䚍穡圓隶⹛
瘝կꦐ满ぐ顺欴괏ꦖ佐渤暵䗛涸湱㼩隶⻊劥㛇ꆄ黟儗⹛䡿㖑锄侮肅牰ծ⫈套ㄤ顉䍤
䋑㜥䊨Ⱘ涸䫏顺嫱⢾կ�
�

2ծ遤噟ꂁ縨瘻殜�
�
劥㛇ꆄ麋欽չ䫏顺儗ꗻ椚锸պ㼩遤噟涸ꂁ縨⟄㸪錙竤憘ワ劍ⴔ區輸㛇燊䮔䱡嫦♧竤憘
ワ劍ꥢ媯♴贕倴䗁豣⟄⿺副⼮ꥢ媯涸遤噟罌㻋竤憘ワ劍⚥遤噟鰶⹛莄䋑㜥岚⹛涸鋊䖒
䪾䳣遤噟꟦涸湱㼩䓽䓳ꡠ⤙莄䓽⹳遤噟涸䭯糵ワ劍㟞⸈갸劍佐渤桧鯱넞涸遤噟ꂁ縨
幾㼱䧴罏割ꂁ縨갸劍佐渤桧鯱⡛涸遤噟կ�
�
1䫏顺儗ꗻ椚锸�
�
竤Ⱙ涸䫏顺儗ꗻ椚锸僽♧珏㼞顺欴鰶⹛ㄤ欴噟瘻殜莄竤憘ワ劍耡粯饰⢵涸倰岁կ呏
亘欴壽緃〡ㄤ鸑臁桧涸割ず隶⻊㼞竤憘ワ劍ⷔⴔ輸邝鷍ծ䗁豣ծ麔攧ㄤ忱臁㔋⦐ꥢ
媯կ割ず遤噟㼩㸪錙竤憘岚⹛涸併䠭䏞䊵殯怵糋✫竤憘ワ劍♴涸欴噟鰶⹛կ䫏顺儗ꗻ
椚锸輸遤噟ꂁ縨䲿⣘✫ꬋ䌢㻜欽涸䭷㼫䚍倰岁㖈竤憘邝鷍劍岤ꅾ꣈㸛㘗涸䧭Ꟁ䫏
顺竤憘䗁豣儗岤ꅾワ劍㘗涸䧭Ꟁ䫏顺竤憘麔攧劍岤ꅾワ劍㘗涸⭆⧩䫏顺竤
憘忱臁劍岤ꅾ꣈㸛㘗涸⭆⧩䫏顺կ�
�

2遤噟ⴔ�
�
劥㛇ꆄ䱰欽㣔湱遤噟ⴔ垥彋կ劥㛇ꆄ呏亘竤憘涮㾝ㄤ䋑㜥涸隶⻊㖈竤㛇ꆄ盗椚➃
䫏顺寸瘻㨼㆞剚䪠ⲥ䖔〳⟄隶刿遤噟ⴔ垥彋կ�
�

3遤噟䫏顺⭆⧩鐱⠮넒禹�
�
呏亘䫏顺儗ꗻ涸椚锸㛇燊劥㛇ꆄ盗椚➃䒊用✫չ遤噟䫏顺⭆⧩鐱⠮넒禹պ⟄罌ꆀ
㖈割ず涸竤憘ワ劍⚥遤噟涸湱㼩邍植կչ遤噟䫏顺⭆⧩鐱⠮넒禹պ⚺銳䖰遤噟⵸兞ㄤ
⠮⧩Ⰾ⦐錭䏞ⴔ區遤噟涸䫏顺⭆⧩�
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Aծ遤噟⵸兞ⴼ倬�
�
䕧갠遤噟⵸兞涸Ꟁ劍㔔稇剣竤憘ワ劍ծ遤噟涸欰ㄐワ劍ծ欴噟穡圓⼮秸ծ嶊顥穡
圓⼮秸瘝瀊劍㔔稇剣鸑臁ծ⻽桧瘝կꤑ✫鸎❈㔔稇㢪劥㛇ꆄ㼩遤噟⵸兞涸ⴼ
倬鼨⣜亘♧❈㹁ꆀ䭷垥⺫䭍⯓遤䭷垥Ղ䫏顺㟞鸟䞔屣莄忱䖔䭷垥Ղ遤噟ⵄ
情㟞Ꟁ馸⹳䞔屣կ㥵卓䫏顺㟞鸟Ꟛ映♴꣭罜遤噟ⵄ情㟞鸟⥂䭯鯱䘯㟞Ꟁ铝僈
遤噟갥䂽⽰㼞ⵌ⢵㥵卓䫏顺㟞鸟Ꟛ映♴꣭罜遤噟ⵄ情㟞鸟⛲♴꣭邍僈遤噟
贕倴♴遤ワ劍㥵卓䫏顺㟞鸟Ꟛ映㟞⸈罜遤噟ⵄ情㟞鸟♴꣭邍僈遤噟贕倴靽
䏀䧴罏䱹鵛靽䏀劍㥵卓䫏顺㟞鸟Ꟛ映㟞⸈遤噟ⵄ情㟞鸟⸈䘯㟞Ꟁ邍僈遤噟
贕倴遤噟涸䧭Ꟁ劍鋅♴邍կ�
�
䭷垥邍植� 䫏顺㟞鸟♴꣭� 䫏顺㟞鸟副⼮�

遤噟ⵄ情㟞鸟♴꣭� 贕倴諼哬劍� 贕倴靽䏀劍�

遤噟ⵄ情㟞鸟副⼮� 贕倴邝鷍劍� 贕倴副⼮劍�
�

邂ꆀ遤噟ⵄ情㟞Ꟁ馸⹳涸䭷垥⚺銳⺫䭍遤噟鵛♲䎃涸⚺斉噟⹢佐Ⰶ㟞Ꟁ桧ծ⚺斉
噟⹢ⵄ情㟞Ꟁ桧ծ嬁ⵄ桧⿺帩顺欴佐渤桧瘝䭷垥暵ⴽꡠ岤ぐ稣ⴔ遤噟涸ꡠ꒳㔔
稇涸隶⻊馸⹳㥵ふちꆀ語〡遤噟ծꟚ䊨桧䧴罏⭆呔瀖⻊遤噟ծ欴ꌻ桧鱽
鮦遤噟ծꌻ㈒겙/ꌻ㈒꬗琎䨻㖑欴遤噟ծ䋑㜥忶鷳桧ꨵ⥌斉麋噟瘝կ�
�

Bծ⠮⧩宐䎂遤噟⹛䡿⠮⧩宐䎂�
�
⟄ A 肅侮넒⠮⧩宐䎂⡲輸㛇彋穡ざ㕜ꥸ⠮⧩涸嫱鯱罌㻋ぐ遤噟涸⠮⧩宐䎂կ
⚺銳罌㻋遤噟湱㼩⠮⧩宐䎂遤噟⠮⧩/䋑㜥䎂㖲⠮⧩ծ遤噟 PEG遤噟⠮⧩/遤
噟ⵄ情㟞Ꟁ桧կ�
�
㛇ꆄ盗椚➃㖈副鶣遤噟䫏顺⭆⧩鐱⠮넒禹涸㛇燊副穡ざ岚暵❀⸂ⴔ區倰岁㼩
遤噟エ䒸⸂ծ畹昰⸂ㄤ⟱噟瘻殜ⴔ區涸竤Ⱙ垷㘗,嫦㷍䏞㼩Ⰼ鿈遤噟涸䫏顺⭆⧩
鹍遤鐱秸歋姼寸㹁割ず遤噟涸䫏顺奙ꅾկ㥵卓麁ⵌꅾ㣐㕜㹻佟瘻갼⡑瘝暵婋䞔
屣劥㛇ꆄ盗椚➃涸㸪錙瘻殜㼭穉钡輸遤噟鐱秸涮欰瑲搬隶⻊儗〳⟄荆儗㼩遤
噟涸䫏顺鐱秸鹍遤锄侮կ�

� �
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4遤噟⮚⻊ꂁ縨⾲⵱�
�

⵸兞� ⠮⧩宐䎂� 䫏顺鐱秸�

贕倴副⼮劍� ⠮⧩宐䎂⡛� A 秸�

贕倴副⼮劍� ⠮⧩宐䎂넞� B 秸�

贕倴靽䏀劍� ⠮⧩宐䎂⡛� C 秸�

贕倴靽䏀劍� ⠮⧩宐䎂넞� D 秸�

贕倴邝鷍劍� ⠮⧩宐䎂넞䧴⡛� E 秸�

贕倴諼哬劍� ⠮⧩宐䎂넞䧴⡛� F 秸�
�
㼩倴遤噟贕倴副⼮劍⚂⠮⧩宐䎂⡛涸遤噟Ⱖ䫏顺鐱秸輸 A僽劥㛇ꆄꅾ럊馄ꂁ涸遤
噟剒넞ꂁ縨嫱⢾〳麧肅牰顺欴涸 80%㼩倴遤噟贕倴副⼮ꥢ媯告⠮⧩宐䎂⨊넞
涸遤噟Ⱖ䫏顺鐱秸輸 B剒넞ꂁ縨嫱⢾〳麧肅牰顺欴涸 60%㼩倴遤噟贕倴靽䏀
劍⚂⠮⧩宐䎂鯱⡛涸 C 鐱秸遤噟僽劥㛇ꆄꅾ럊ꡠ岤涸遤噟剒넞ꂁ縨嫱⢾〳麧肅
牰顺欴涸 50%㼩倴贕倴靽䏀劍告⠮⧩宐䎂넞涸 D鐱秸遤噟劥㛇ꆄ鹍遤⡛ꂁ䧴罏
割✮ꂁ縨㼩倴贕倴邝鷍劍ㄤ諼哬劍涸 E鐱秸遤噟ㄤ F鐱秸遤噟⾲⵱副割✮ꂁ縨կ�
�
劥㛇ꆄ鼨㼞ず儗䪾䳣歋倴㕜㹻佟瘻ծ欴噟佟瘻ծ遤噟侮ざծ䋑㜥꨽宠ծ䪮遮鹍姿瘝㔔
稇䌞⢵涸遤噟䚍䫏顺堤剚կ�
�

3ծ⦐肅鼆乵�
�
劥㛇ꆄꅾ럊䫏顺倴䓽⹳遤噟⚥格渤玐䏞剒넞⚂Ⱘ剣呍䗱畹昰⮚⹳涸副䋑Ⱆ぀կ⚺銳鐱⭆
垥彋⺫䭍�
�
1Ⱆ぀⚺斉噟⹢瑲壽⚂Ⱘ剣呍䗱畹昰⮚⹳կⰖ぀㖈遤噟䧴罏稣ⴔ遤噟贕倴㡑倬㖑⡙�
䧴罏Ⱘ剣栬暵涸畹昰⮚⹳㥵Ⱘ剣㡑倬涸顺彂⮚⹳ծ걅⯓涸竤斉垷䒭ծ琼㹁葻㥩涸ꌻ
㈒笩窄ծ衼ぜ涸䋑㜥ㅷ晥䧴ⶽ倝欴ㅷ瘝կ�

�
2�Ⱆ぀Ⱘ剣䭯糵涸䧭Ꟁ腊⸂ㄤ䧭Ꟁ悳⸂կꤑ✫罌㻋Ⱆ぀麔⿡ 2-3 䎃涸⚺斉噟⹢佐Ⰶ㟞�
Ꟁ桧ծ⚺斉噟⹢ⵄ情㟞Ꟁ桧ծ帩顺欴佐渤桧瘝邂ꆀⰖ぀䧭Ꟁ䚍ㄤ渠ⵄ颶ꆀ涸ꆀ⻊䭷垥
㢪刿岤ꅾ㼩Ⱆ぀劢⢵䧭Ꟁ悳⸂涸䮔䱡䖰Ⱆ぀涸㉁噟渠ⵄ垷䒭涸錭䏞帿Ⰶⴔ區Ⱖ格
䖤噟籑㟞Ꟁ涸Ⰺ㖈뀜⹛㔔稇⚛ⴔ區鸎❈噟籑뀜⹛㔔稇僽やⰨ剣〳䭯糵䚍կ�

�
3Ⱆ぀Ⱘ剣⠮⧩⮚⹳կꆚ㼩割ず遤噟暵럊䱰欽湱䥰涸⠮⧩倰岁寫罌㕜ꥸ⠮⧩宐䎂㼞�
Ⱆ぀涸⠮⧩宐䎂莄侮⦐遤噟涸⠮⧩宐䎂⿺䋑㜥侮넒⠮⧩宐䎂鹍遤嫱鯱鼆乵Ⱘ剣⹛
䡿⠮⧩⮚⹳涸Ⱆ぀կ�
�

4Ⱘ剣葻㥩涸Ⱆ぀屛椚穡圓�կⴔ區副䋑Ⱆ぀涸屛椚穡圓ծ盗椚㾵颶稇⿺Ⱖ竤斉寸瘻腊�
⸂ծ䫏顺佪桧瘝倰꬗ⴼ倬Ⱆ぀僽やⰨ⪓⥂䭯Ꟁ劍畹昰⮚⹳涸腊⸂կ�

� �
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4ծ㔿㹁佐渤䫏顺瘻殜�
�
㼩倴㔿㹁佐渤顺欴涸鼆乵劥㛇ꆄ㼞⟄⭆⧩ⴔ區輸⚺箁㖈竷ざ灇瑕涸㛇燊副㻜倶琎
噱⚺⹛涸穉ざ盗椚⚛⚺銳鸑麔㿂ꂁ縨莄⫈套鼆乵Ⰾ⦐㾵妃鹍遤䫏顺盗椚կ�
�
㖈㿂ꂁ縨㾵妃穡ざ㼩㸪錙竤憘ծ䋑㜥ⵄ桧ծ⫈套⣘宠瘝㔔稇涸竷ざⴔ區呏亘❜僒
䨾䋑㜥莄ꋓ遤꟦䋑㜥㿂顺欴涸괏ꦖ佐渤暵䗛㹁劍㼩䫏顺穉ざ㿂顺欴鹍遤⮚⻊ꂁ縨
ㄤ锄侮焷㹁㿂顺欴涸剒⮚奙ꅾկ�

�
㖈套珏鼆乵副劥㛇ꆄ⟄⚥Ꟁ劍ⵄ桧馸⹳ⴔ區輸㛇燊穡ざ竤憘馸⹳ծ顉䍤佟瘻⿺割ず
⫈套珏涸佐渤桧宐䎂ծ崨⹛䚍ㄤ⥌欽괏ꦖ瘝㔔稇ꅾ럊鼆乵齡❈崨⹛䚍鯱㥩ծ괏ꦖ宐
䎂ざ椚ծⵌ劍佐渤桧莄⥌欽颶ꆀ湱㼩鯱넞涸⫈套珏կⰨ넒瘻殜剣�

�
1ⵄ桧갸劍瘻殜劥㛇ꆄ껷⯓呏亘㼩㕜Ⰺ㢪竤憘䕎⹳涸갸庠ⴔ區䋑㜥䫏顺橇㞯涸隶

⻊馸⹳ꅾ럊ꡠ岤ⵄ桧馸⹳隶⻊կ鸑麔Ⰼ꬗ⴔ區㸪錙竤憘ծ顉䍤佟瘻莄頿佟佟瘻ծ
暟⭆宐䎂隶⻊馸⹳瘝㔔稇㼩ⵄ桧饥⹳䕎䧭ざ椚갸劍կ�

�
2⠮⧩瘻殜䒊用割ず珏涸佐渤桧刼箁갸庠垷㘗⚛ⵄ欽鸎❈垷㘗鹍遤⠮⧩焷㹁

⭆呔⚥垱涸隶⹛馸⹳կ呏亘佐渤桧ծ崨⹛䚍ծ괏ꦖ⼐ꂁ⾲⵱⟄⿺⫈套涸⠮⧩⾲⵱圓
䒊䫏顺穉ざざ椚鼆乵割ず䋑㜥⚥剣䫏顺⭆⧩涸套珏կ�

�
3䎃劍盗椚劥㛇ꆄ⸖⸂䪾䳣䎃劍莄⫈套⭆呔岚⹛⛓꟦涸ꆀ⻊ꡠ⤙呏亘劢⢵ⵄ桧隶

⻊갸劍⟄䎃劍ㄤ佐渤桧隶⻊鐱⠮輸呍䗱鸑麔䎃劍盗椚ざ椚ꂁ縨䫏顺珏կ�
�
4崨⹛䚍盗椚劥㛇ꆄ鸑麔筝㺙ꡠ岤歍飑/餁㔐植ꆄ崨䞔屣ծ㷍眎䚍顺ꆄ崨⹛ծ傈凯

佪䥰瘝䒊用穉ざ崨⹛䚍갸险䭷垥㻜植㼩㛇ꆄ顺欴涸穡圓⻊盗椚⟄焷⥂㛇ꆄ顺
欴涸侮넒隶植腊⸂կ�

�
5ծ〳鱲䳕⫈套䫏顺瘻殜�
�
〳鱲䳕⫈套ゎ❜僒ⴔꨅ〳鱲⫈ⰯⰨ肅劥阮套莄㔿㹁佐渤阮套涸暵䚍Ⱘ剣䫻狠
♴遤괏ꦖծⴔ❧肅牰⭆呔副恭佐渤涸暵럊կ〳鱲⫈涸鼆乵穡ざⰦ⫈䚍ㄤ肅䚍暵䗛㖈㼩
Ⱆ぀㛇劥꬗ㄤ鱲⫈哬妴帿Ⰶ灇瑕涸㛇燊副鹍遤⠮⧩ⴔ區䫏顺倴Ⱆ぀㛇劥꬗⮚葻ծⰨ剣
鯱넞㸝Ⰼ鼸ꥸㄤ葻㥩崨⹛䚍涸〳鱲䳕⫈套格專琼⨴涸䫏顺㔐㜡կ�
�

6ծ奙阮䫏顺瘻殜�
�
奙阮輸劥㛇ꆄ鰊⸔䚍䫏顺䊨Ⱘ䫏顺⾲⵱輸剣ⵄ倴㛇ꆄ顺欴㟞⧩剣ⵄ倴⸈䓽㛇ꆄ괏ꦖ
䱽ⵖկ劥㛇ꆄ㖈䫏顺奙阮儗㼞鸑麔㼩奙阮湱ꡠ阮套㛇劥꬗涸帿Ⰶ灇瑕穡ざ奙阮㹁⭆
垷㘗⿺Ⱖꦠゎ岚⹛桧瘝䭷垥㼥宠Ⱖざ椚涸⠮⧩宐䎂阌䢆䫏顺⟄鷅宠鯱琼㹁涸殹劍
佐渤կ�

� �
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7ծ⚥㕜㶸鎷䤊阮䫏顺瘻殜�
�
劥㛇ꆄ㼞呏亘劥㛇ꆄ涸䫏顺湡垥ㄤ肅牰䫏顺瘻殜㛇倴㼩㛇燊阮套䫏顺⭆⧩涸帿Ⰶ灇瑕
ⴼ倬鹍遤⚥㕜㶸鎷䤊阮涸䫏顺կ�

�
❀噟籑嫱鯱㛇彋�
�

忨帿 300 䭷侷佐渤桧×80%+副阮㕜⫈䭷侷佐渤桧×20%�
�
Ⱉ괏ꦖ佐渤暵䗛�
�

劥㛇ꆄ僽⚺⹛盗椚涸幊ざ㘗阮套䫏顺㛇ꆄ㿂阮套䫏顺㛇ꆄ涸鯱넞괏ꦖ珏갸劍괏ꦖ佐渤
宐䎂괏ꦖ넞倴⫈套㛇ꆄㄤ顉䍤䋑㜥㛇ꆄ⡛倴肅牰㛇ꆄկ�
�
呏亘 2017 䎃 7 繞 1 傈倶遤涸շ阮套劍顉䫏顺罏黟殹䚍盗椚鳵岁ո㛇ꆄ盗椚➃ㄤ湱ꡠꌻ㈒
堤圓䊺㼩劥㛇ꆄꅾ倝鹍遤괏ꦖ鐱秸괏ꦖ鐱秸遤輸割佖隶劥㛇ꆄ涸㻜颶䚍괏ꦖ佐渤暵䗛告
歋倴괏ꦖ瘝秸ⴔ垥彋涸隶⻊劥㛇ꆄ涸괏ꦖ瘝秸邍鶣〳腊剣湱䥰隶⻊Ⱘ넒괏ꦖ鐱秸穡卓
䥰⟄㛇ꆄ盗椚➃ㄤꌻ㈒堤圓䲿⣘涸鐱秸穡卓輸ⲥկ�

�
♫䫏顺ꣳⵖ�
�

1ծ穉ざꣳⵖ�
�
劥㛇ꆄ㖈䫏顺瘻殜副Ⱟ곂䫏顺⾲⵱⟄⿺Ꟛ佞䒭㛇ꆄ涸㔿剣暵럊鸑麔ⴔ侔䫏顺꣭⡛㛇ꆄ
顺欴涸ꬋ禹窠䚍괏ꦖ⥂䭯㛇ꆄ穉ざ葻㥩涸崨⹛䚍կ㛇ꆄ涸䫏顺穉ざ㼞黽䗄⟄♴ꣳⵖ�
�
1劥㛇ꆄ䭯剣♧㹻副䋑Ⱆ぀涸肅牰Ⱖ䋑⧩割馄麔㛇ꆄ顺欴帩⧩涸 10%�
�
2劥㛇ꆄ盗椚➃盗椚涸Ⰼ鿈Ꟛ佞䒭㛇ꆄ䭯剣♧㹻副䋑Ⱆ぀涮遤涸〳崨鸑肅牰割馄鑪

Ⱆ぀〳崨鸑肅牰涸 15%�
�
3�劥㛇ꆄ盗椚➃盗椚涸Ⰼ鿈䫏顺穉ざ䭯剣♧㹻副䋑Ⱆ぀涮遤涸〳崨鸑肅牰割馄麔鑪

Ⱆ぀〳崨鸑肅牰涸 30%�
�
4劥㛇ꆄ䭯剣涸Ⰼ鿈奙阮Ⱖ䋑⧩割䖤馄麔㛇ꆄ顺欴帩⧩涸 3%�
�
5劥㛇ꆄ盗椚➃盗椚涸Ⰼ鿈㛇ꆄ䭯剣♧㹻Ⱆ぀涮遤涸阮套割馄麔鑪阮套涸 10%�
�
6劥㛇ꆄ盗椚➃盗椚涸Ⰼ鿈㛇ꆄ䭯剣涸ず♧奙阮割䖤馄麔鑪奙阮涸 10%�
�
7 �劥㛇ꆄ鹍ⰆⰌ㕜ꋓ遤꟦ず噟䋑㜥鹍遤⫈套㔐飑涸顺ꆄ긄겙割䖤馄麔㛇ꆄ顺欴帩⧩

涸 40%�

� �
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8肅牰顺欴⡥㛇ꆄ顺欴涸 60%95%⫈套ծ奙阮ծ植ꆄծ顉䍤䋑㜥䊨Ⱘ⿺㕜㹻阮套
湋盗堤圓⯈鏪㛇ꆄ䫏顺涸Ⱖ➭ꆄ輑䊨Ⱘ⡥㛇ꆄ顺欴涸 5%-40%�

�
9劥㛇ꆄ㼞割⡛倴 80%涸肅牰顺欴䫏顺倴䓽⹳遤噟⚥Ⱘ剣呍䗱畹昰⮚⹳涸副䋑Ⱆ぀

肅牰�
�
10劥㛇ꆄ䫏顺倴ず♧⾲映奙渤➃涸ぐ顺欴佅䭯阮套涸嫱⢾割䖤馄麔㛇ꆄ顺欴帩

⧩涸 10%�
�
11劥㛇ꆄ䭯剣涸Ⰼ鿈顺欴佅䭯阮套Ⱖ䋑⧩割䖤馄麔㛇ꆄ顺欴帩⧩涸 20%�
�
12劥㛇ꆄ䭯剣涸ず♧䭷ず♧⥌欽秸ⴽ顺欴佅䭯阮套涸嫱⢾割䖤馄麔鑪顺欴佅

䭯阮套鋊垷涸 10%�
�
13劥㛇ꆄ盗椚➃盗椚涸Ⰼ鿈㛇ꆄ䫏顺倴ず♧⾲映奙渤➃涸ぐ顺欴佅䭯阮套割䖤

馄麔Ⱖぐ顺欴佅䭯阮套ざ鎙鋊垷涸 10%�
�
14劥㛇ꆄ䥰䫏顺倴⥌欽秸ⴽ鐱秸輸 BBB⟄副ゎ BBB涸顺欴佅䭯阮套կ㛇ꆄ䭯剣

顺欴佅䭯阮套劍꟦㥵卓Ⱖ⥌欽瘝秸♴꣭ծ割ⱄ痗ざ䫏顺垥彋䥰㖈鐱秸㜡デ涮
⡑⛓傈饰 3⦐繞Ⰺ✮⟄Ⰼ鿈颪壽�

�
15㛇ꆄ顺欴寫莄肅牰涮遤歍飑劥㛇ꆄ䨾歍㜡涸ꆄ겙割馄麔劥㛇ꆄ涸籎顺欴劥㛇

ꆄ䨾歍㜡涸肅牰侷ꆀ割馄麔亻涮遤肅牰Ⱆ぀劥妃涮遤肅牰涸籎ꆀ�
�
16劥㛇ꆄ㖈⟣⡦❜僒傈顠Ⰶ奙阮涸籎ꆄ겙割䖤馄麔副♧❜僒傈㛇ꆄ顺欴帩⧩涸

0.5%�
�
17⥂䭯割⡛倴㛇ꆄ顺欴帩⧩ 5%涸植ꆄ䧴罏ⵌ劍傈㖈♧䎃⟄Ⰺ涸佟䏎⫈套Ⱖ⚥植

ꆄ割⺫䭍穡皾⪓➰ꆄծ㶸壽⥂阮ꆄծ䥰佐歍飑妴瘝�
�
18劥㛇ꆄ䫏顺倴崨⹛䚍「ꣳ顺欴涸䋑⧩ざ鎙割䖤馄麔鑪㛇ꆄ顺欴帩⧩涸 15%կ�
�

㔔阮套䋑㜥岚⹛ծ副䋑Ⱆ぀肅牰⨢晥ծ㛇ꆄ鋊垷隶⹛瘝㛇ꆄ盗椚➃⛓㢪涸㔔稇荝
⢪㛇ꆄ割痗ざ⵸妴䨾鋊㹁嫱⢾ꣳⵖ涸㛇ꆄ盗椚➃割䖤⚺⹛倝㟞崨⹛䚍「ꣳ顺欴
涸䫏顺�

� �
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19劥㛇ꆄ莄猙⹫阮套顺盗欴ㅷ⿺⚥㕜阮湋剚钡㹁涸Ⱖ➭⚺넒輸❜僒㼩䩛Ꟛ㾝鷟㔐
飑❜僒涸〳䱹「颶䬃ㅷ涸顺颶銳宠䥰殹莄㛇ꆄざ秉秉㹁涸䫏顺眔㕠⥂䭯♧荝�

�
20劥㛇ꆄ䫏顺⚥㕜㶸鎷䤊阮涸嫱⢾ꣳⵖ⣜撑㞯Ⰺ副䋑❜僒涸肅牰㛂遤⚛莄㞯Ⰺ副

䋑❜僒涸肅牰ざ⢘鎙皾岁䖒岁鋊䧴湋盗堤圓〥剣鋊㹁涸䖰Ⱖ鋊㹁�
�
21㥵卓岁䖒岁鋊㼩劥㛇ꆄざ秉秉㹁䫏顺穉ざ嫱⢾ꣳⵖ鹍遤隶刿涸⟄隶刿䖔涸鋊㹁

輸彋կ岁䖒岁鋊䧴湋盗鿈Ꟍ專嶊副鶣ꣳⵖ㥵黟欽倴劥㛇ꆄ⵱劥㛇ꆄ䫏顺割ⱄ
「湱ꡠꣳⵖկ�

�
㔔阮套䋑㜥岚⹛ծ副䋑Ⱆ぀ざ⢘ծ㛇ꆄ鋊垷隶⹛瘝㛇ꆄ盗椚➃⛓㢪涸㔔稇荝⢪㛇ꆄ䫏顺
嫱⢾割痗ざ副鶣鋊㹁䫏顺嫱⢾涸ꤑ副鶣14ծ17ծ18ծ19哬䨾鶣䞔屣㢪㛇
ꆄ盗椚➃䥰殹㖈 10 ⦐❜僒傈Ⰺ鹍遤锄侮կ㖈副鶣暵婋䞔屣♴㛇ꆄ盗椚➃䥰呏亘⚥㕜
阮湋剚⿺湱ꡠ岁䖒岁鋊涸鋊㹁鹍遤锄侮կ�
�
㛇ꆄ盗椚➃䥰殹荈㛇ꆄざ秉欰佪⛓傈饰6⦐繞Ⰺ⢪㛇ꆄ涸䫏顺穉ざ嫱⢾痗ざ㛇ꆄざ秉涸
剣ꡠ秉㹁կꤑ䫏顺顺欴ꂁ縨嫱⢾㢪㛇ꆄ鎷盗➃㼩㛇ꆄ涸䫏顺嫱⢾涸湋漛莄增翀荈劥㛇
ꆄざ秉欰佪⛓傈饰Ꟛ映կ�
�

2ծ犜姺遤輸�
�
輸笞隋㛇ꆄ㋲⡙䭯剣➃涸ざ岁奙渤㛇ꆄ顺欴割䖤欽倴♴⴩䫏顺䧴罏崞⹛�
�
1䪬ꌻ阮套�
�
2ぢ➭➃顡妴䧴罏䲿⣘事⥂�
�
3䖰✲䪬事搁ꣳ顑⟣涸䫏顺�
�
4顠颪Ⱖ➭㛇ꆄ㋲⡙告僽㕜⹢ꤎ〥剣鋊㹁涸ꤑ㢪�
�
5ぢⰦ㛇ꆄ盗椚➃ծ㛇ꆄ鎷盗➃壽顺䧴罏顠颪Ⱖ㛇ꆄ盗椚➃ծ㛇ꆄ鎷盗➃涮遤涸肅牰

䧴罏⫈套�
�
6顠颪莄Ⱖ㛇ꆄ盗椚➃ծ㛇ꆄ鎷盗➃剣䱽肅ꡠ⤙涸肅匌䧴罏莄Ⱖ㛇ꆄ盗椚➃ծ㛇ꆄ鎷

盗➃剣Ⱖ➭ꅾ㣐ⵄ㹲ꡠ⤙涸Ⱆ぀涮遤涸阮套䧴罏䪬ꌻ劍Ⰺ䪬ꌻ涸阮套�
�
7䖰✲Ⰺ䍋❜僒ծ乼簳阮套❜僒⭆呔⿺Ⱖ➭割姻殹涸阮套❜僒崞⹛�
�
8⣜撑岁䖒岁鋊剣ꡠ鋊㹁歋⚥㕜阮湋剚鋊㹁犜姺涸Ⱖ➭崞⹛�
�
9岁䖒岁鋊䧴湋盗鿈Ꟍ專嶊副鶣ꣳⵖ㥵黟欽倴劥㛇ꆄ⵱劥㛇ꆄ䫏顺割ⱄ「湱ꡠꣳ

ⵖկ�

� �
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Ⱃ㛇ꆄ盗椚➃去邍㛇ꆄ遤⢪肅匌奙ⵄ⿺⫈奙➃奙ⵄ涸贕椚⾲⵱⿺倰岁�
�

1ծ㛇ꆄ盗椚➃䭽撑㕜㹻剣ꡠ鋊㹁去邍㛇ꆄ栬用遤⢪肅匌奙ⵄ⿺⫈奙➃奙ⵄ⥂隋㛇ꆄ㋲⡙
䭯剣➃涸ⵄ渤�

�
2ծ割閐宠㼩副䋑Ⱆ぀涸䱽肅割寫莄䨾䫏顺副䋑Ⱆ぀涸竤斉盗椚�
�
3ծ剣ⵄ倴㛇ꆄ顺欴涸㸝Ⰼ莄㟞⧩�
�
4ծ割鸑麔ꡠ耡❜僒輸荈魧ծ⬸㆞ծ䱇奙去椚➃䧴⟣⡦㶸㖈ⵄ㹲ꡠ⤙涸痦♲➃暑專⟣⡦割殹
ⵄ渤կ�

�
⛰㛇ꆄ涸輑顺ծ輑套�
�

劥㛇ꆄ〳⟄䭽撑㕜㹻涸剣ꡠ鋊㹁鹍遤輑顺ծ輑套կ�
�
⼧⩎郍堤ⵖ涸㻜倶ㄤ䫏顺麋⡲㸝䱗�
�

殹㛇ꆄ䭯剣暵㹁顺欴⚂㶸㖈䧴悳㖈㣐겙餁㔐歍锝儗呏亘剒㣐ꣳ䏞⥂隋㛇ꆄ㋲⡙䭯剣➃ⵄ
渤涸⾲⵱㛇ꆄ盗椚➃竤莄㛇ꆄ鎷盗➃⼿㉁♧荝⚛镩鑉剚鎙䌌✲⹢䨾䠑鋅䖔〳⟄⣜撑岁
䖒岁鋊⿺㛇ꆄざ秉涸秉㹁㉫欽⩎郍堤ⵖ搁꨽〮Ꟛ㛇ꆄ㋲⡙䭯剣➃㣐剚㻣陾կ�
�
⩎郍堤ⵖ㻜倶劍꟦劥鿈ⴔ秉㹁涸䫏顺穉ざ嫱⢾ծ䫏顺瘻殜ծ穉ざꣳⵖծ噟籑嫱鯱㛇彋ծ괏
ꦖ佐渤暵䗛瘝秉㹁⫦黟欽倴⚺郍颹䨩կ�
�
⩎郍颹䨩涸㻜倶哬⟝ծ㻜倶玐䎸ծ麋⡲㸝䱗ծ䫏顺㸝䱗ծ暵㹁顺欴涸贕縨隶植ㄤ佅➰瘝㼩䫏
顺罏奙渤剣ꅾ㣐䕧갠涸✲갪鑬鋅劥䬸⹫铝僈剅չ⩎郍堤ⵖպ畎眎涸鋊㹁կ�

� �
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⼧♧㛇ꆄ涸䫏顺穉ざ㜡デ�
�

1ծ㜡デ劍劣㛇ꆄ顺欴穉ざ䞔屣�
�

䎸贪� 갪湡� ꆄ겙⯋�
⽑㛇ꆄ籎顺欴涸�
嫱⢾%�

1� 奙渤䫏顺� � 358,923,040.60� 85.32�

� Ⱖ⚥肅牰� � 358,923,040.60� 85.32�

2� 㛇ꆄ䫏顺� � -� -�

3� 㔿㹁佐渤䫏顺� � -� -�

� Ⱖ⚥⫈ⵚ� � -� -�

� 顺欴佅䭯阮ⵚ� � -� -�

4� 顜ꆄ㿂䫏顺� � -� -�

5� ꆄ輑遥欰ㅷ䫏顺� � -� -�

6� 顠Ⰶ鵥㈒ꆄ輑顺欴� � -� -�

� Ⱖ⚥顠倬䒭㔐飑涸顠Ⰶ鵥㈒ꆄ輑
顺欴� �

-� -�

7� ꋓ遤㶸妴ㄤ穡皾⪓➰ꆄざ鎙� � 52,872,519.81� 12.57�

8� Ⱖ➭ぐ갪顺欴� � 8,890,571.96� 2.11�

9� ざ鎙� � 420,686,132.37� 100.00�

�

� �
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2ծ㜡デ劍劣䭽遤噟ⴔ涸肅牰䫏顺穉ざ� �
�
2.1� 㜡デ劍劣䭽遤噟ⴔ涸㞯Ⰺ肅牰䫏顺穉ざ�
�

➿焺� 遤噟ⴽ� Ⱆ⯈⭆⧩⯋�
⽑㛇ꆄ顺欴�
帩⧩嫱⢾%�

A� 鴌ծ卌ծ暜ծ怒噟� � -� -�

B� 䱰燳噟� � -� -�

C� 醢鸣噟� � 335,774,520.60� 80.06�

D� ꨵ⸂ծ攧⸂ծ敍孴⿺宐欰欴ㄤ⣘䥰噟� � -� -�

E� 䒊眠噟� � -� -�

F� 䪠涮ㄤꨪ㈒噟� � -� -�

G� ❜鸑麋鱑ծ⦌⮭ㄤ鿞佟噟� � -� -�

H� ⡞㺋ㄤ귬궫噟� � -� -�

I� ⥌䜂⫄鱑ծ鮿⟝ㄤ⥌䜂䪮遮剪⹢噟� � 11,120,000.00� 2.65�

J� ꆄ輑噟� � 12,028,520.00� 2.87�

K� 䨻㖑欴噟� � -� -�

L� 獆顱ㄤ㉁⹢剪⹢噟� � -� -�

M� 猰㷸灇瑕ㄤ䪮遮剪⹢噟� � -� -�

N� 宐ⵄծ橇㞯ㄤⰖⰟ鏤倶盗椚噟� � -� -�

O� 㾀字剪⹢ծ⥝椚ㄤⰦ➭剪⹢噟� � -� -�

P� 侅肫� � -� -�

Q� 遺欰ㄤ爢剚䊨⡲� � -� -�

R� 俒⻊ծ넒肫ㄤ㫧坾噟� � -� -�

S� 竷ざ� � -� -�

� ざ鎙� � 358,923,040.60� 85.58�

�
2.2� 㜡デ劍劣䭽遤噟ⴔ涸語肅鸑䫏顺肅牰䫏顺穉ざ� �
�
劥㛇ꆄ劥㜡デ劍劣劢䭯剣語肅鸑肅牰� կ�

� �
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3ծ㜡デ劍劣䭽Ⱆ⯈⭆⧩⡥㛇ꆄ顺欴帩⧩嫱⢾㣐㼭䱗䎸涸⵸⼧ぜ肅牰䫏顺ⴔ區�
�
3.1� 㜡デ劍劣䭽Ⱆ⯈⭆⧩⽑㛇ꆄ顺欴帩⧩嫱⢾㣐㼭䱗䎸涸⵸⼧ぜ肅牰䫏顺僈稣�
�

䎸贪� 肅牰➿焺� 肅牰ぜ珖� 侷ꆀ肅� Ⱆ⯈⭆⧩⯋�
⽑㛇ꆄ顺欴�
帩⧩嫱⢾%�

1� 002541� 듳騟ꏈ圓� 1,533,000� 30,874,620.00� 7.36�

2� 000932� 螟螥ꏈ꘭� 5,140,900� 25,601,682.00� 6.10�

3� 002475� 用鎝礵㺙� 593,300� 24,260,037.00� 5.78�

4� 300750� 㻞䗞儗➿� 93,300� 23,599,302.00� 5.63�

5� 000425� 䖛䊨堤唒� 2,660,000� 22,929,200.00� 5.47�

6� 600160� 䊭⻊肅⟧� 874,251� 21,602,742.21� 5.15�

7� 300476� ⹨㸪猰䪮� 213,000� 17,255,130.00� 4.11�

8� 000831� ⚥㕜獺㕼� 437,900� 13,868,293.00� 3.31�

9� 300821� 匌䉠瀡勞� 1,660,000� 13,595,400.00� 3.24�

10� 002384� 匌㿋礵㺙� 393,000� 12,866,820.00� 3.07�

�
4ծ㜡デ劍劣䭽⫈套珏ⴔ涸⫈套䫏顺穉ざ�
�
劥㛇ꆄ劥㜡デ劍劣劢䭯剣⫈套կ�

�
5ծ㜡デ劍劣䭽Ⱆ⯈⭆⧩⡥㛇ꆄ顺欴帩⧩嫱⢾㣐㼭䱗ぜ涸⵸❀ぜ⫈套䫏顺ⴔ區�
�
劥㛇ꆄ劥㜡デ劍劣劢䭯剣⫈套կ�

�
6ծ㜡デ劍劣䭽Ⱆ⯈⭆⧩⡥㛇ꆄ顺欴帩⧩嫱⢾㣐㼭䱗ぜ涸⵸⼧ぜ顺欴佅䭯阮套䫏顺ⴔ區�
�
劥㛇ꆄ劥㜡デ劍劣劢䭯剣顺欴佅䭯阮套�

�
7ծ㜡デ劍劣䭽Ⱆ⯈⭆⧩⡥㛇ꆄ顺欴帩⧩嫱⢾㣐㼭䱗䎸涸⵸❀ぜ顜ꆄ㿂䫏顺ⴔ區�
�
劥㛇ꆄ劥㜡デ劍劣劢䭯剣顜ꆄ㿂կ�

�
8ծ㜡デ劍劣䭽Ⱆ⯈⭆⧩⡥㛇ꆄ顺欴帩⧩嫱⢾㣐㼭䱗ぜ涸⵸❀ぜ奙阮䫏顺ⴔ區�
�
劥㛇ꆄ劥㜡デ劍劣劢䭯剣奙阮�

� �
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9ծ㜡デ劍劣劥㛇ꆄ䫏顺涸肅䭷劍顉❜僒䞔屣铝僈�
�
劥㛇ꆄ劥㜡デ劍劣劢䭯剣肅䭷劍顉կ�

�
10ծ㜡デ劍劣劥㛇ꆄ䫏顺涸㕜⫈劍顉❜僒䞔屣铝僈�
�

劥㛇ꆄ劥㜡デ劍劣劢䭯剣㕜⫈劍顉կ�
�

11ծ䫏顺穉ざ㜡デ꣡鏽�
�

1) 㜡デ劍Ⰺ劥㛇ꆄ䫏顺寸瘻玐䒭痗ざ湱ꡠ岁䖒岁鋊涸銳宠劢涮植劥㛇ꆄ䫏顺涸
⵸⼧ぜ阮套涸涮遤⚺넒劥劍壽植鄄湋盗鿈Ꟍ用呩锄翀䧴罏㖈㜡デ箠ⵖ傈⵸♧䎃
Ⰺ「ⵌⰖꟚ隅顑ծ贕縫涸䞔䕎կ�
�

2) 㜡デ劍Ⰺ劥㛇ꆄ䫏顺涸⵸⼧ぜ肅牰⚥尝剣㖈㛇ꆄざ秉鋊㹁⪓鼆肅牰䏨⛓㢪涸肅
牰կ�
�

3) Ⱖ➭ぐ갪顺欴圓䧭�
�
䎸贪� ぜ珖� ꆄ겙⯋�

1� 㶸ⴀ⥂阮ꆄ� � 155,575.52�

2� 䥰佐阮ⵚ幡皾妴� � 8,679,542.24�

3� 䥰佐肅䜂� -�

4� 䥰佐ⵄ䜂� � -�

5� 䥰佐歍飑妴� � 55,454.20�

6� Ⱖ➭䥰佐妴� � -�

7� Ⱖ➭� � -�

8� ざ鎙� � 8,890,571.96�

�
4) 㜡デ劍劣䭯剣涸贕倴鱲肅劍涸〳鱲䳕⫈套ⴔ區�

�
劥㛇ꆄ劥㜡デ劍劣劢䭯剣贕倴鱲肅劍涸〳鱲䳕⫈套կ�

�
5) 㜡デ劍劣⵸⼧ぜ肅牰⚥㶸㖈崨鸑「ꣳ䞔屣涸铝僈� �
�
劥㛇ꆄ劥㜡デ劍劣⵸⼧ぜ肅牰⚥割㶸㖈崨鸑「ꣳ䞔屣կ�

�
6) 䫏顺穉ざ㜡デ꣡鏽涸Ⱖ➭俒㶶䲽鶣鿈ⴔ�
�
㔔㔋䰎❀Ⰶ⾲㔔䫏顺穉ざ㜡デ⚥ⴔ갪⛓ㄤ莄ざ鎙〳腊㶸㖈铏䊵կ�
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⛰ծ㛇ꆄ涸噟籑�

㛇ꆄ盗椚➃⣜撑䛺湈耶㸛ծ铇㻜⥌欽ծ阌䢆⹷⹉涸⾲⵱盗椚ㄤ麋欽㛇ꆄ顺欴告割⥂阮㛇ꆄ♧㹁渠
ⵄ⛲割⥂阮剒⡛佐渤կ㛇ꆄ涸麔䖃噟籑⚛割去邍Ⱖ劢⢵邍植կ䫏顺剣괏ꦖ䫏顺罏㖈⡲壽䫏顺寸
瘻⵸䥰➫稣ꠖ隡劥㛇ꆄ涸䬸⹫铝僈剅կ�
�
䷑呏遤噟鰶⹛幊ざ A�
�

ꥢ媯�
㋲⡙帩⧩�
㟞Ꟁ桧΍�

㋲⡙帩⧩㟞Ꟁ桧
垥彋䊵Ύ�

噟籑嫱鯱㛇彋
佐渤桧Ώ�

噟籑嫱鯱㛇彋
佐渤桧�
垥彋䊵ΐ�

΍Ώ� Ύΐ�

2010/01/28-
2010/12/31� 1.60%� 1.15%� -1.15%� 1.27%� 2.75%� -0.12%�

2011/01/01-
2011/12/31� -24.51%� 1.10%� -19.20%� 1.04%� -5.31%� 0.06%�

2012/01/01-
2012/12/31� 13.69%� 1.14%� 6.71%� 1.02%� 6.98%� 0.12%�

2013/01/01-
2013/12/31� 45.18%� 1.36%� -5.57%� 1.11%� 50.75%� 0.25%�

2014/01/01-
2014/12/31� 10.66%� 1.19%� 42.21%� 0.97%� -31.55%� 0.22%�

2015/01/01-
2015/12/31� 60.03%� 3.10%� 5.68%� 1.99%� 54.35%� 1.11%�

2016/01/01-
2016/12/31� -25.20%� 1.94%� -8.35%� 1.12%� -16.85%� 0.82%�

2017/01/01-
2017/12/31� 30.87%� 1.28%� 17.55%� 0.51%� 13.32%� 0.77%�

2018/01/01-
2018/12/31� -32.45%� 1.67%� -19.12%� 1.07%� -13.33%� 0.60%�

2019/01/01-
2019/12/31� 56.89%� 1.44%� 29.73%� 1.00%� 27.16%� 0.44%�

2020/01/01-
2020/12/31� 72.47%� 2.02%� 22.50%� 1.14%� 49.97%� 0.88%�

2021/01/01-
2021/12/31� 26.17%� 1.99%� -3.31%� 0.94%� 29.48%� 1.05%�

2022/01/01-
2022/12/31� -34.89%� 1.73%� -16.58%� 1.03%� -18.31%� 0.70%�

2023/01/01-
2023/12/31� -18.78%� 0.88%� -8.34%� 0.68%� -10.44%� 0.20%�

2024/01/01-
2024/12/31� -7.84%� 1.57%� 13.36%� 1.07%� -21.20%� 0.50%�

2025/01/01-
2025/03/31� 2.98%� � 0.96%� � -0.94%� � 0.74%� � 3.92%� � 0.22%� �

�

� �
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䷑呏遤噟鰶⹛幊ざH�
�

ꥢ媯�
㋲⡙帩⧩�
㟞Ꟁ桧΍�

㋲⡙帩⧩㟞Ꟁ桧
垥彋䊵Ύ�

噟籑嫱鯱㛇彋
佐渤桧Ώ�

噟籑嫱鯱㛇彋
佐渤桧�
垥彋䊵ΐ�

΍Ώ� Ύΐ�

2016/01/26-
2016/12/31� -4.64%� 1.67%� 5.22%� 0.93%� -9.86%� 0.74%�

2017/01/01-
2017/12/31� 31.03%� 1.28%� 17.55%� 0.51%� 13.48%� 0.77%�

2018/01/01-
2018/12/31� -32.44%� 1.67%� -19.12%� 1.07%� -13.32%� 0.60%�

2019/01/01-
2019/12/31� 56.89%� 1.44%� 29.73%� 1.00%� 27.16%� 0.44%�

2020/01/01-
2020/12/31� 72.47%� 2.02%� 22.50%� 1.14%� 49.97%� 0.88%�

2021/01/01-
2021/12/31� 26.17%� 1.99%� -3.31%� 0.94%� 29.48%� 1.05%�

2022/01/01-
2022/12/31� -34.89%� 1.73%� -16.58%� 1.03%� -18.31%� 0.70%�

2023/01/01-
2023/12/31� -18.75%� 0.88%� -8.34%� 0.68%� -10.41%� 0.20%�

2024/01/01-
2024/12/31� -7.84%� 1.57%� 13.36%� 1.07%� -21.20%� 0.50%�

2025/01/01-
2025/03/31� 2.99%� � 0.96%� � -0.94%� � 0.74%� � 3.93%� � 0.22%� �

�
䷑呏遤噟鰶⹛幊ざ C�
�

ꥢ媯�
㋲⡙帩⧩�
㟞Ꟁ桧΍�

㋲⡙帩⧩㟞Ꟁ桧
垥彋䊵Ύ�

噟籑嫱鯱㛇彋
佐渤桧Ώ�

噟籑嫱鯱㛇彋
佐渤桧�
垥彋䊵ΐ�

΍Ώ� Ύΐ�

2021/12/27-
2021/12/31� 2.60%� 1.01%� 0.34%� 0.74%� 2.26%� 0.27%�

2022/01/01-
2022/12/31� -30.78%� 1.81%� -16.58%� 1.03%� -14.20%� 0.78%�

2023/01/01-
2023/12/31� -19.18%� 0.88%� -8.34%� 0.68%� -10.84%� 0.20%�

2024/01/01-
2024/12/31� -8.25%� 1.57%� 13.36%� 1.07%� -21.61%� 0.50%�

2025/01/01-
2025/03/31� 2.85%� � 0.96%� � -0.94%� � 0.74%� � 3.79%� � 0.22%� �

�

� �
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⼧ծ㛇ꆄ涸顺欴�

♧㛇ꆄ顺欴籎⧩�
�

㛇ꆄ顺欴籎⧩僽䭷㛇ꆄ乩剣涸ぐ剣⭆阮套ծꋓ遤㶸妴劥䜂ծ㛇ꆄ䥰佐歍飑妴⟄⿺Ⱖ➭顺欴
涸⭆⧩籎ㄤկ�
�

匯㛇ꆄ顺欴帩⧩�
�

㛇ꆄ顺欴帩⧩僽䭷㛇ꆄ顺欴籎⧩幾⿡頾⫈䖔涸⭆⧩կ�
�

♲㛇ꆄ顺欴涸颹䨩�
�

劥㛇ꆄ顺欴⟄㛇ꆄぜ纏Ꟛ用ꋓ遤㶸妴颹䨩⟄㛇ꆄ鎷盗➃涸ぜ纏Ꟛ用阮套❜僒穡皾顺ꆄ涸
穡皾⪓➰ꆄ颹䨩⟄㛇ꆄ鎷盗➃ㄤ劥㛇ꆄ耡ぜ涸倰䒭Ꟛ用㛇ꆄ阮套颹䨩⟄劥㛇ꆄ涸ぜ纏Ꟛ
用ꋓ遤꟦⫈套鎷盗颹䨩կꟚ用涸㛇ꆄ㼠欽颹䨩莄㛇ꆄ盗椚➃ծ㛇ꆄ鎷盗➃ծ㛇ꆄꌻ㈒堤圓ㄤ
鏽ⱁ涬鎹堤圓荈剣涸頿欴颹䨩⟄⿺Ⱖ➭㛇ꆄ顺欴颹䨩湱栬用կ�
�

㔋㛇ꆄ顺欴涸贕ⴔ�
�

㛇ꆄ顺欴栬用倴㛇ꆄ盗椚➃ծ㛇ꆄ鎷盗➃ㄤ去ꌻ堤圓涸㔿剣頿欴⚛歋㛇ꆄ鎷盗➃⥂盗կ㛇
ꆄ盗椚➃ծ㛇ꆄ鎷盗➃㔔㛇ꆄ顺欴涸盗椚ծ麋欽䧴罏Ⱖ➭䞔䕎罜專䖤涸頿欴ㄤ佐渤娞Ⰶ㛇ꆄ
顺欴կ㛇ꆄ盗椚➃ծ㛇ꆄ鎷盗➃〳⟄䭽㛇ꆄざ秉涸秉㹁佐專盗椚顥ծ鎷盗顥⟄⿺Ⱖ➭㛇ꆄざ
秉秉㹁涸顥欽կ㛇ꆄ顺欴涸⫈奙ծ割䖤莄㛇ꆄ盗椚➃ծ㛇ꆄ鎷盗➃㔿剣頿欴涸⫈⹢湱䫻ꌻ
割ず㛇ꆄ顺欴涸⫈奙⫈⹢割䖤湱匹䫻ꌻկ㛇ꆄ盗椚➃ծ㛇ꆄ鎷盗➃⟄Ⱖ荈剣顺欴䪬事岁䖒
顑⟣Ⱖ⫈奙➃割䖤㼩㛇ꆄ顺欴遤⢪锝宠ⲵ穡ծ䩾䬃ㄤⰦ➭奙ⵄկ�
�
㛇ꆄ盗椚➃ծ㛇ꆄ鎷盗➃㔔⣜岁鍒侔ծ鄄⣜岁稱ꌻ䧴罏鄄⣜岁㹒デ灶欴瘝⾲㔔鹍遤幡皾涸
㛇ꆄ顺欴割㿂Ⱖ幡皾頿欴կ�
�
ꤑ⣜亘շ㛇ꆄ岁ոծ㛇ꆄざ秉⿺Ⱖ➭剣ꡠ鋊㹁贕ⴔ㢪㛇ꆄ顺欴割䖤鄄贕ⴔկꬋ㔔㛇ꆄ顺欴
劥魧䪬事涸⫈⹢割䖤㼩㛇ꆄ顺欴䓽ⵖ㛂遤կ�

� �
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⼧♧ծ㛇ꆄ顺欴涸⠮⧩�

♧⠮⧩傈�
�

劥㛇ꆄ涸⠮⧩傈輸劥㛇ꆄ湱ꡠ涸阮套❜僒㜥䨾涸姻䌢斉噟傈⟄⿺㕜㹻岁䖒岁鋊鋊㹁ㄤ遤噟
鸑遤⨞岁꨽銳㼩㢪䫪ꪪ㛇ꆄ帩⧩涸ꬋ斉噟傈կ�
�

匯⠮⧩倰岁�
�

1ծ阮套❜僒䨾副䋑涸剣⭆阮套涸⠮⧩�
�
1❜僒䨾副䋑涸剣⭆阮套⺫䭍肅牰ծ奙阮瘝⟄Ⱖ⠮⧩傈㖈阮套❜僒䨾䱦晥涸䋑⭆

佐䋑⭆⠮⧩⠮⧩傈搁❜僒涸⚂剒鵛❜僒傈䖔竤憘橇㞯劢涮欰ꅾ㣐隶⻊⟄
剒鵛❜僒傈涸䋑⭆佐䋑⭆⠮⧩㥵剒鵛❜僒傈䖔竤憘橇㞯涮欰✫ꅾ㣐隶⻊涸
〳寫罌⡃䫏顺珏涸植遤䋑⭆⿺ꅾ㣐隶⻊㔔稇锄侮剒鵛❜僒䋑⭆焷㹁Ⱆ⯈⭆
呔կ�

�
2❜僒䨾䋑㜥副䋑䧴䱦晥鱲雊涸㔿㹁佐渤珏鼆專⠮⧩傈痦♲倰⠮⧩堤圓䲿⣘涸湱

䥰珏㼩䥰涸⠮⧩帩⭆⠮⧩Ⱘ넒⠮⧩堤圓歋㛇ꆄ盗椚➃莄鎷盗➃〥遤⼿㉁秉㹁�
�
3� �❜僒䨾副䋑劢㻜遤帩⭆❜僒涸㔿㹁佐渤珏䭽⠮⧩傈佐䋑⭆幾⿡㔿㹁佐渤珏佐䋑

⭆⚥䨾ゎ涸㔿㹁佐渤珏䥰佐ⵄ䜂䖤ⵌ涸帩⭆鹍遤⠮⧩⠮⧩傈尝剣❜僒涸⚂剒
鵛❜僒傈䖔竤憘橇㞯劢涮欰ꅾ㣐隶⻊䭽剒鵛❜僒傈㔿㹁佐渤珏佐䋑⭆幾⿡㔿㹁
佐渤珏佐䋑⭆⚥䨾ゎ涸㔿㹁佐渤珏䥰佐ⵄ䜂䖤ⵌ涸帩⭆鹍遤⠮⧩կ㥵剒鵛❜僒
傈䖔竤憘橇㞯涮欰✫ꅾ㣐隶⻊涸〳寫罌⡃䫏顺珏涸植遤䋑⭆⿺ꅾ㣐隶⻊㔔稇
锄侮剒鵛❜僒䋑⭆焷㹁Ⱆ⯈⭆呔�

�
4❜僒䨾副䋑割㶸㖈崞鬩䋑㜥涸剣⭆阮套䱰欽⠮⧩䪮遮焷㹁Ⱆ⯈⭆⧩կ❜僒䨾副䋑

涸顺欴佅䭯阮套䱰欽⠮⧩䪮遮焷㹁Ⱆ⯈⭆⧩㖈⠮⧩䪮遮ꨈ⟄〳ꬑ鎙ꆀⰖ⯈⭆⧩
涸䞔屣♴䭽䧭劥⠮⧩կ�

�
5劥㛇ꆄ䫏顺⚥㕜㶸鎷䤊阮涸⠮⧩呍皾⣜撑㞯Ⰺ副䋑涸肅牰㛂遤կ�
�

2ծ贕倴劢副䋑劍꟦涸剣⭆阮套䥰⼥ⴔ㥵♴䞔屣贕椚�
�
1鷐肅ծ鱲㟞肅ծꂁ肅ㄤⰖꟚ㟞涮涸倝肅䭽⠮⧩傈㖈阮套❜僒䨾䱦晥涸ず♧肅牰涸

䋑⭆佐䋑⭆⠮⧩鑪傈搁❜僒涸⟄剒鵛♧傈涸䋑⭆佐䋑⭆⠮⧩�
�
2껷妃ⰖꟚ涮遤劢副䋑涸肅牰ծ⫈套ㄤ奙阮䱰欽⠮⧩䪮遮焷㹁Ⱆ⯈⭆⧩㖈⠮⧩䪮

遮ꨈ⟄〳ꬑ鎙ꆀⰖ⯈⭆⧩涸䞔屣♴䭽䧭劥⠮⧩կ�
�
3껷妃ⰖꟚ涮遤剣僈焷ꓳ㹁劍涸肅牰ㄤꬋⰖꟚ涮遤剣僈焷ꓳ㹁劍涸肅牰䭽湋盗堤圓

䧴遤噟⼿剚剣ꡠ鋊㹁焷㹁Ⱆ⯈⭆⧩կ�

� �
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3ծⰌ㕜ꋓ遤꟦⫈套䋑㜥❜僒涸⫈套ծ顺欴佅䭯阮套瘝㔿㹁佐渤珏䱰欽⠮⧩䪮遮焷㹁Ⱆ
⯈⭆⧩կ�

�
4ծず♧⫈套ず儗㖈Ⰾ⦐䧴Ⰾ⦐⟄副䋑㜥❜僒涸䭽⫈套䨾贕涸䋑㜥ⴔⴽ⠮⧩կ�
�
5ծ㥵剣焷ꛁ阮亘邍僈䭽副鶣倰岁鹍遤⠮⧩割腊㹐錙⿿僥ⰦⰖ⯈⭆⧩涸㛇ꆄ盗椚➃〳呏亘
Ⱘ넒䞔屣莄㛇ꆄ鎷盗➃㉁㹁䖔䭽剒腊⿿僥Ⱆ⯈⭆⧩涸⭆呔⠮⧩կ�

�
6ծ湱ꡠ岁䖒岁鋊⟄⿺湋盗鿈Ꟍ剣䓽ⵖ鋊㹁涸䖰Ⱖ鋊㹁կ㥵剣倝㟞✲갪䭽㕜㹻剒倝鋊㹁
⠮⧩կ�

�
㥵㛇ꆄ盗椚➃䧴㛇ꆄ鎷盗➃涮植㛇ꆄ⠮⧩麫⿿㛇ꆄざ秉鎎僈涸⠮⧩倰岁ծ玐䎸⿺湱ꡠ岁䖒
岁鋊涸鋊㹁䧴罏劢腊⯎ⴔ笞隋㛇ꆄ㋲⡙䭯剣➃ⵄ渤儗䥰用⽰鸑濼㼩倰Ⱏず翀僈⾲㔔꧱
倰⼿㉁鍒寸կ�
�
呏亘剣ꡠ岁䖒岁鋊㛇ꆄ顺欴帩⧩鎙皾ㄤ㛇ꆄ剚鎙呍皾涸纏⹢歋㛇ꆄ盗椚➃䪬事կ劥㛇ꆄ涸
㛇ꆄ剚鎙顑⟣倰歋㛇ꆄ盗椚➃事⟣㔔姼㽠莄劥㛇ꆄ剣ꡠ涸剚鎙㉏겗㥵竤湱ꡠぐ倰㖈䎂
瘝㛇燊副⯎ⴔ鎣锸䖔➠搁岁麧䧭♧荝涸䠑鋅䭽撑㛇ꆄ盗椚➃㼩㛇ꆄ帩⧩涸鎙皾穡卓㼩㢪
✮⟄Ⱆ⡑կ�
�

♲⠮⧩㼩韌�
�

㛇ꆄ䨾乩剣涸肅牰ծ⚥㕜㶸鎷䤊阮ծ奙阮ծ⫈套ㄤꋓ遤㶸妴劥䜂ծ䥰佐妴갪ծⰦ➭䫏顺瘝顺
欴կ�
�

㔋⠮⧩玐䎸�
�

1ծぐ㛇ꆄ㋲⡙帩⧩僽䭽撑嫦⦐䊨⡲傈ꟗ䋑䖔鑪㛇ꆄ顺欴帩⧩ꤑ⟄殹傈鑪㛇ꆄ㋲⡙
涸긄겙侷ꆀ鎙皾㖲礵焷ⵌ 0.0001 ⯋㼭侷럊䖔痦❀⡙㔋䰎❀Ⰶկ㕜㹻〥剣鋊㹁涸䖰
Ⱖ鋊㹁կ�

�
嫦⦐䊨⡲傈鎙皾㛇ꆄ顺欴帩⧩⿺㛇ꆄ㋲⡙帩⧩⚛䭽鋊㹁Ⱆデկ�

�
2ծ㛇ꆄ盗椚➃䥰嫦⦐䊨⡲傈㼩㛇ꆄ顺欴⠮⧩կ㛇ꆄ盗椚➃嫦⦐䊨⡲傈㼩㛇ꆄ顺欴⠮⧩䖔
㼞㛇ꆄ㋲⡙帩⧩穡卓涮鷐㛇ꆄ鎷盗➃竤㛇ꆄ鎷盗➃銻呍搁铏䖔歋㛇ꆄ盗椚➃㼩㢪Ⱆ
⡑կ繞劣ծ䎃⚥ㄤ䎃劣⠮⧩銻呍莄㛇ꆄ剚鎙颹湡涸呍㼩ず儗鹍遤կ�

� �
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❀⠮⧩ꐫ铏涸贕椚�
�

㛇ꆄ盗椚➃ㄤ㛇ꆄ鎷盗➃㼞䱰專䗳銳ծ黟殹ծざ椚涸䲃倶焷⥂㛇ꆄ顺欴⠮⧩涸彋焷䚍ծ⿺儗
䚍կ殹⟣♧㛇ꆄ㋲⡙帩⧩㼭侷럊䖔 4⡙⟄Ⰺゎ痦 4⡙涮欰䊵ꐫ儗鋕輸㛇ꆄ㋲⡙帩⧩
ꐫ铏կ�
�
㛇ꆄざ秉涸殹✲➃䥰䭽撑⟄♴秉㹁贕椚�
�
1ծ䊵ꐫ㘗�
�
劥㛇ꆄ麋⡲麔玐⚥㥵卓歋倴㛇ꆄ盗椚➃䧴㛇ꆄ鎷盗➃ծ䧴鏽ⱁ涬鎹堤圓ծ䧴去ꌻ堤圓ծ
䧴䫏顺➃荈魧涸麔ꐫ鸣䧭䊵ꐫ㼫荝Ⱖ➭殹✲➃黨「䴦㣟涸麔ꐫ涸顑⟣➃䥰殹㼩歋倴
鑪䊵ꐫ黨「䴦㣟殹✲➃չ「䴦倰պ涸湬䱹䴦㣟䭽♴鶣չ䊵ꐫ贕椚⾲⵱պ窍✮颦⮉䪬
事颦⮉顑⟣կ�
�
副鶣䊵ꐫ涸⚺銳㘗⺫䭍告割ꣳ倴顺俱歍㜡䊵ꐫծ侷亘⫄鱑䊵ꐫծ侷亘鎙皾䊵ꐫծ禹
窠佦ꥻ䊵ꐫծ♴麧䭷⟁䊵ꐫ瘝㼩倴㔔䪮遮⾲㔔䒸饰涸䊵ꐫ蕯禹ず遤噟植剣䪮遮宐䎂
割腊갸鋅ծ割腊鼙⯝ծ割腊⯘剪⵱㿂割〳䫒⸂䭽撑♴鶣鋊㹁㛂遤կ�
�
歋倴割〳䫒⸂⾲㔔鸣䧭䫏顺➃涸❜僒顺俱⚓㣟䧴鄄ꐫ铏贕椚䧴鸣䧭Ⱖ➭䊵ꐫ㔔割〳䫒
⸂⾲㔔壽植䊵ꐫ涸殹✲➃割㼩Ⱖ➭殹✲➃䪬事颦⮉顑⟣告㔔鑪䊵ꐫ專䖤割殹䖤ⵄ涸殹
✲➃➠䥰頾剣鷍鼨割殹䖤ⵄ涸纏⹢կ�
�

2ծ䊵ꐫ贕椚⾲⵱�
�
1䊵ꐫ䊺涮欰告㼿劢窍殹✲➃鸣䧭䴦㣟儗䊵ꐫ顑⟣倰䥰⿺儗⼿锄ぐ倰⿺儗鹍遤

刿姻㔔刿姻䊵ꐫ涮欰涸顥欽歋䊵ꐫ顑⟣倰䪬事歋倴䊵ꐫ顑⟣倰劢⿺儗刿姻䊺欴
欰涸䊵ꐫ窍殹✲➃鸣䧭䴦㣟涸歋䊵ꐫ顑⟣倰㼩湬䱹䴦㣟䪬事颦⮉顑⟣蕯䊵ꐫ
顑⟣倰䊺竤琎噱⼿锄⚛⚂剣⼿⸔纏⹢涸殹✲➃剣駈㣀涸儗꟦鹍遤刿姻罜劢刿姻
⵱Ⱖ䥰殹䪬事湱䥰颦⮉顑⟣կ䊵ꐫ顑⟣倰䥰㼩刿姻涸䞔屣ぢ剣ꡠ殹✲➃鹍遤焷钡
焷⥂䊵ꐫ䊺䖤ⵌ刿姻կ�

�
2䊵ꐫ涸顑⟣倰㼩剣ꡠ殹✲➃涸湬䱹䴦㣟頾顑割㼩꟦䱹䴦㣟頾顑⚛⚂⫦㼩䊵ꐫ涸

剣ꡠ湬䱹殹✲➃頾顑割㼩痦♲倰頾顑կ�
�
3�㔔䊵ꐫ罜格䖤割殹䖤ⵄ涸殹✲➃頾剣⿺儗鷍鼨割殹䖤ⵄ涸纏⹢կ告䊵ꐫ顑⟣倰➠䥰

㼩䊵ꐫ頾顑կ㥵卓歋倴格䖤割殹䖤ⵄ涸殹✲➃割鷍鼨䧴割Ⰼ鿈鷍鼨割殹䖤ⵄ鸣䧭Ⱖ
➭殹✲➃涸ⵄ渤䴦㣟չ「䴦倰պ⵱䊵ꐫ顑⟣倰䥰颦⮉「䴦倰涸䴦㣟⚛㖈Ⱖ佅
➰涸颦⮉ꆄ겙涸眔㕠Ⰺ㼩格䖤割殹䖤ⵄ涸殹✲➃❧剣銳宠❜➰割殹䖤ⵄ涸奙ⵄ㥵
卓格䖤割殹䖤ⵄ涸殹✲➃䊺竤㼞姼鿈ⴔ割殹䖤ⵄ鷍鼨窍「䴦倰⵱「䴦倰䥰殹㼞Ⱖ
䊺竤格䖤涸颦⮉겙⸈副䊺竤格䖤涸割殹䖤ⵄ鷍鼨涸籎ㄤ馄麔Ⱖ㻜ꥸ䴦㣟涸䊵겙鿈
ⴔ佅➰窍䊵ꐫ顑⟣倰կ�

� �



 

60�

4䊵ꐫ锄侮䱰欽湈ꆀ䛪䗁荛⧺鏤劢涮欰䊵ꐫ涸姻焷䞔䕎涸倰䒭կ�
�
5䊵ꐫ顑⟣倰䬨穪鹍遤颦⮉儗㥵卓㔔㛇ꆄ盗椚➃麔ꐫ鸣䧭㛇ꆄ顺欴䴦㣟儗㛇ꆄ鎷

盗➃䥰輸㛇ꆄ涸ⵄ渤ぢ㛇ꆄ盗椚➃鷅⮉㥵卓㔔㛇ꆄ鎷盗➃麔ꐫ鸣䧭㛇ꆄ顺欴䴦㣟
儗㛇ꆄ盗椚➃䥰輸㛇ꆄ涸ⵄ渤ぢ㛇ꆄ鎷盗➃鷅⮉կ㛇ꆄ盗椚➃ㄤ鎷盗➃⛓㢪涸痦
♲倰鸣䧭㛇ꆄ顺欴涸䴦㣟⚛䬨穪鹍遤颦⮉儗歋㛇ꆄ盗椚➃頾顑ぢ䊵ꐫ倰鷅⮉
鷅⮉麔玐⚥欴欰涸剣ꡠ顥欽䥰⴩Ⰶ㛇ꆄ顥欽䖰㛇ꆄ顺欴⚥佅➰կ�

�
6㥵卓壽植䊵ꐫ涸殹✲➃劢䭽鋊㹁㼩「䴦倰鹍遤颦⮉⚛⚂⣜亘岁䖒岁鋊ծ㛇ꆄざ秉

䧴Ⱖ➭鋊㹁㛇ꆄ盗椚➃荈遤䧴⣜亘岁ꤎⴼ寸ծ⟗鄪鄪寸㼩「䴦倰䪬事✫颦⮉顑⟣
⵱㛇ꆄ盗椚➃剣奙ぢ壽植麔ꐫ涸殹✲➃鹍遤鷅程⚛剣奙銳宠Ⱖ颦⮉䧴酢⮉歋姼涮
欰涸顥欽ㄤ黨「涸湬䱹䴦㣟կ�

�
7䭽岁䖒岁鋊鋊㹁涸Ⱖ➭⾲⵱贕椚䊵ꐫկ�
�

3ծ䊵ꐫ贕椚玐䎸�
�
䊵ꐫ鄄涮植䖔剣ꡠ涸殹✲➃䥰殹⿺儗鹍遤贕椚贕椚涸玐䎸㥵♴�
�
1翀僈䊵ꐫ涮欰涸⾲㔔⴩僈䨾剣涸殹✲➃⚛呏亘䊵ꐫ涮欰涸⾲㔔焷㹁䊵ꐫ涸顑⟣

倰�
�
2呏亘䊵ꐫ贕椚⾲⵱䧴殹✲➃⼿㉁涸倰岁㼩㔔䊵ꐫ鸣䧭涸䴦㣟鹍遤鐱⠮�
�
3呏亘䊵ꐫ贕椚⾲⵱䧴殹✲➃⼿㉁涸倰岁歋䊵ꐫ涸顑⟣倰鹍遤刿姻ㄤ颦⮉䴦㣟�
�
4呏亘䊵ꐫ贕椚涸倰岁꨽銳⥝佖㛇ꆄ鏽ⱁ涬鎹堤圓❜僒侷亘涸歋㛇ꆄ鏽ⱁ涬鎹堤

圓鹍遤刿姻⚛㽠䊵ꐫ涸刿姻ぢ剣ꡠ殹✲➃鹍遤焷钡կ�

� �
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4ծ㛇ꆄ㋲⡙帩⧩䊵ꐫ贕椚涸⾲⵱ㄤ倰岁㥵♴�
�
1㛇ꆄ㋲⡙帩⧩鎙皾壽植ꐫ铏儗㛇ꆄ盗椚➃䥰殹用⽰✮⟄禾姻鸑㜡㛇ꆄ鎷盗➃

⚛䱰專ざ椚涸䲃倶꣈姺䴦㣟鹍♧姿仌㣐կ�
�
2ꐫ铏⨊䊵麧ⵌ鑪㛇ꆄ㋲⡙帩⧩涸 0.25%儗㛇ꆄ盗椚➃䥰殹鸑㜡㛇ꆄ鎷盗➃⚛㜡

⚥㕜阮湋剚⪓呩ꐫ铏⨊䊵麧ⵌ鑪㛇ꆄ㋲⡙帩⧩涸 0.5%儗㛇ꆄ盗椚➃䥰殹Ⱆ
デկ�

�
3㔔㛇ꆄ㋲⡙帩⧩鎙皾ꐫ铏窍㛇ꆄ䧴㛇ꆄ㋲⡙䭯剣➃鸣䧭䴦㣟涸䥰歋㛇ꆄ盗椚➃

⯓遤颦➰㛇ꆄ盗椚➃䭽䊵ꐫ䞔䕎剣奙ぢⰦ➭殹✲➃鷅⮉կ�
�
4㛇ꆄ盗椚➃ㄤ㛇ꆄ鎷盗➃歋倴ぐ荈䪮遮禹窠鏤縨罜欴欰涸帩⧩鎙皾铏䊵⟄㛇ꆄ盗

椚➃鎙皾穡卓輸彋կ�
�
5⵸鶣Ⰺ㺂㥵岁䖒岁鋊䧴湋盗堤ꡠ〥剣鋊㹁涸䖰Ⱖ鋊㹁贕椚կ�
�

Ⱉ冾⨢⠮⧩涸䞔䕎�
�

1ծ㛇ꆄ䫏顺䨾覆⿺涸阮套❜僒䋑㜥麁岁㹁眎⧺傈䧴㔔Ⱖ➭⾲㔔冾⨢斉噟儗�
�
2ծ㔔割〳䫒⸂䧴Ⱖ➭䞔䕎荝⢪㛇ꆄ盗椚➃ծ㛇ꆄ鎷盗➃搁岁彋焷鐱⠮㛇ꆄ顺欴⭆⧩儗�
�
3ծ⡥㛇ꆄ湱殹嫱⢾涸䫏顺珏涸⠮⧩壽植ꅾ㣐鱲隶罜㛇ꆄ盗椚➃輸⥂ꥻ䫏顺➃涸ⵄ渤
䊺寸㹁災黵⠮⧩㥵壽植㛇ꆄ盗椚➃钡輸㿂筝䚉✲佦涸⟣⡦䞔屣剚㼫荝㛇ꆄ盗椚➃割
腊壽㈒䧴鐱⠮㛇ꆄ顺欴涸�

�
4ծ殹暵㹁顺欴⡥⵸♧⠮⧩傈㛇ꆄ顺欴帩⧩ 50%⟄副涸竤莄㛇ꆄ鎷盗➃⼿㉁焷钡䖔䥰殹
冾⨢㛇ꆄ⠮⧩�

�
5ծ岁䖒岁鋊ծ⚥㕜阮湋剚ㄤ㛇ꆄざ秉钡㹁涸Ⱖ➭䞔䕎կ�

� �
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♫㛇ꆄ帩⧩涸焷钡�
�

㛇ꆄ顺欴帩⧩ㄤ㛇ꆄ㋲⡙帩⧩歋㛇ꆄ盗椚➃頾顑鎙皾㛇ꆄ鎷盗➃頾顑鹍遤銻呍կ㛇ꆄ盗椚
➃䥰倴嫦⦐Ꟛ佞傈❜僒穡勲䖔鎙皾殹傈䧴㕜㹻岁䖒岁鋊鋊㹁꨽銳㼩㢪䫪ꪪ㛇ꆄ帩⧩涸ꬋ䊨
⡲傈涸㛇ꆄ帩⧩⚛涮鷐窍㛇ꆄ鎷盗➃կ㛇ꆄ鎷盗➃㼩帩⧩鎙皾穡卓銻呍焷钡䖔涮鷐窍㛇ꆄ
盗椚➃歋㛇ꆄ盗椚➃㼩㛇ꆄ帩⧩✮⟄Ⱆ⡑կ�
�

Ⱃ㻜倶⩎郍堤ⵖ劍꟦涸㛇ꆄ顺欴⠮⧩�
�

劥㛇ꆄ㻜倶⩎郍堤ⵖ涸䥰呏亘劥鿈ⴔ涸秉㹁㼩⚺郍颹䨩顺欴鹍遤⠮⧩⚛䫪ꪪ⚺郍颹䨩涸
㛇ꆄ㋲⡙帩⧩ㄤ㛇ꆄ㋲⡙稡鎙帩⧩冾⨢䫪ꪪ⩎郍颹䨩㛇ꆄ㋲⡙帩⧩կ�
�

⛰暵婋䞔屣涸贕椚�
�

1ծ㛇ꆄ盗椚➃䧴㛇ꆄ鎷盗➃䭽⠮⧩倰岁涸痦 5갪鹍遤⠮⧩儗䨾鸣䧭涸铏䊵割⡲輸㛇ꆄ顺
欴⠮⧩ꐫ铏贕椚կ�

�
2ծ歋倴割〳䫒⸂⾲㔔䧴歋倴阮套❜僒䨾⿺涬鎹穡皾Ⱆ぀涮鷐涸侷亘ꐫ铏䧴㕜㹻剚鎙佟
瘻隶刿ծ䋑㜥鋊⵱隶刿瘝㛇ꆄ盗椚➃ㄤ㛇ꆄ鎷盗➃ꧪ搬䊺竤䱰專䗳銳ծ黟殹ծざ椚涸
䲃倶鹍遤增翀告劢腊涮植ꐫ铏涸歋姼鸣䧭涸㛇ꆄ顺欴⠮⧩ꐫ铏㛇ꆄ盗椚➃ㄤ㛇ꆄ
鎷盗➃⯝ꤑ颦⮉顑⟣կ告㛇ꆄ盗椚➃䥰殹琎噱䱰專䗳銳涸䲃倶嶊ꤑ䧴幾鰋歋姼鸣䧭涸䕧
갠կ�
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⼧✳ծ㛇ꆄ涸佐渤莄ⴔꂁ�

♧㛇ꆄ佐渤涸圓䧭�
�

㛇ꆄ佐渤䭷㛇ꆄⵄ情⺫䭍㛇ꆄ䫏顺䨾䖤ⴔ崣ծ肅䜂ծ⫈套ⵄ䜂ծ阮套䫏顺佐渤ծ阮套䭯剣
劍꟦涸Ⱆ⯈⭆⧩隶⹛ծꋓ遤㶸妴ⵄ䜂ㄤⰦ➭佐Ⰶ䩾ꤑ湱ꡠ顥欽䖔涸긄겙կ�
�

匯㛇ꆄ劍劣〳⣘ⴔꂁⵄ情�
�

㛇ꆄ劍劣〳⣘ⴔꂁⵄ情䭷䨔姺佐渤ⴔꂁ㛇彋傈㛇ꆄ劢ⴔꂁⵄ情莄劢ⴔꂁⵄ情⚥䊺㻜植佐渤
⚥涸鯱⡛罏կ�
�

♲佐渤ⴔꂁ⾲⵱�
�

劥㛇ꆄ佐渤ⴔꂁ䥰黽䗄♴⴩⾲⵱�
�
1ծ歋倴劥㛇ꆄ AծH㛇ꆄ㋲⡙割佐專ꌻ㈒剪⹢顥罜 C㛇ꆄ㋲⡙佐專ꌻ㈒剪⹢顥
ぐ㛇ꆄ㋲⡙ⴽ㼩䥰涸〳⣘ⴔꂁⵄ情㼞剣䨾割ず劥㛇ꆄず♧肅⼝ⴽ涸嫦⼝㛇ꆄ㋲⡙
❧剣ず瘝佐渤ⴔꂁ奙�

�
2ծ劥㛇ꆄ佐渤嫦䎃剒㢴ⴔꂁ㔋妃嫦妃㛇ꆄ佐渤ⴔꂁ嫱⢾割⡛倴〳⣘ⴔꂁⵄ情涸 40%蕯
շ㛇ꆄざ秉ո欰佪割怐 3⦐繞〳割鹍遤佐渤ⴔꂁ�

�
3ծ劥㛇ꆄ佐渤ⴔꂁ倰䒭ⴔⰎ珏植ꆄⴔ崣莄肅䜂ⱄ䫏顺䫏顺罏〳鼆乵植ꆄ肅䜂䧴㼞植ꆄ
肅䜂䭽ꤑ奙傈涸㛇ꆄ㋲⡙帩⧩荈⹛鱲輸㛇ꆄ㋲⡙鹍遤ⱄ䫏顺蕯䫏顺罏割鼆乵劥㛇ꆄ
랾钡涸佐渤ⴔꂁ倰䒭僽植ꆄⴔ崣�

�
4ծ㛇ꆄ佐渤ⴔꂁ㛇彋傈涸嫦㛇ꆄ㋲⡙帩⧩幾⿡鑪㛇ꆄ㋲⡙佐渤ⴔꂁꆄ겙䖔割腊⡛倴꬗
⧩�

�
5ծ㛇ꆄ肅䜂涮佞傈騄ꨅ佐渤ⴔꂁ㛇彋傈⽰〳⣘ⴔꂁⵄ情鎙皾䨔姺傈涸儗꟦割䖤馄麔 15
⦐䊨⡲傈կ�
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6ծ岁䖒岁鋊䧴湋盗堤ꡠ〥剣鋊㹁涸䖰Ⱖ鋊㹁կ�
�
7ծ佐渤ⴔꂁ儗䨾涮欰涸ꋓ遤鱲颹䧴Ⱖ➭䩛糵顥欽歋䫏顺➃荈遤䪬事կ殹䫏顺➃涸植ꆄ肅䜂
㼭倴♧㹁ꆄ겙割駈⟄佅➰ꋓ遤鱲颹䧴Ⱖ➭䩛糵顥欽儗㛇ꆄ鏽ⱁ涬鎹堤圓〳㼞䫏顺➃
涸植ꆄ肅䜂䭽ꤑ䜂傈涸㛇ꆄ㋲⡙帩⧩荈⹛鱲輸湱䥰ⴽ涸㛇ꆄ㋲⡙կ�

�
岁䖒ծ岁鋊䧴湋盗堤圓〥剣鋊㹁涸㛇ꆄ盗椚➃㖈㾶遤黟殹玐䎸䖔㼞㼩副鶣㛇ꆄ佐渤
ⴔꂁ佟瘻鹍遤锄侮կ�

�
㔋佐渤ⴔꂁ倰呩�
�

㛇ꆄ佐渤ⴔꂁ倰呩⚥䥰鯺僈㛇ꆄ劍劣〳⣘ⴔꂁⵄ情ծ㛇ꆄ佐渤ⴔꂁ㼩韌ծⴔꂁ⾲⵱ծⴔꂁ儗
꟦ծⴔꂁ侷겙⿺嫱⢾ծⴔꂁ倰䒭ծ佅➰倰䒭瘝Ⰺ㺂կ�
�

❀佐渤ⴔꂁ涸儗꟦ㄤ玐䎸�
�

1ծ㛇ꆄ佐渤ⴔꂁ倰呩歋㛇ꆄ盗椚➃亻鎎歋㛇ꆄ鎷盗➃銻呍⣜撑շ⥌䜂䫪ꪪ鳵岁ո涸剣
ꡠ鋊㹁㖈䭷㹁㯮➝副Ⱆデ�

�
2ծ㖈佐渤ⴔꂁ倰呩Ⱆ⡑䖔㛇ꆄ盗椚➃⣜亘Ⱘ넒倰呩涸鋊㹁㽠佅➰涸植ꆄ肅䜂ぢ㛇ꆄ鎷盗
➃涮鷐ⷔ妴䭷⟁㛇ꆄ鎷盗➃䭽撑㛇ꆄ盗椚➃涸䭷⟁⿺儗鹍遤ⴔ崣顺ꆄ涸ⷔ➰կ�

�
Ⱉ㻜倶⩎郍堤ⵖ劍꟦涸佐渤ⴔꂁ�
�

劥㛇ꆄ㻜倶⩎郍堤ⵖ涸⩎郍颹䨩割鹍遤佐渤ⴔꂁ鑬鋅劥䬸⹫铝僈剅չ⩎郍堤ⵖպ畎眎涸
鋊㹁կ�
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⼧♲ծ㛇ꆄ涸顥欽莄玄佐�

♧㛇ꆄ顥欽涸珏�
�

1ծ㛇ꆄ盗椚➃涸盗椚顥�
�
2ծ㛇ꆄ鎷盗➃涸鎷盗顥�
�
3ծ㛇ꆄ顺欴丸ⷔ佅➰涸ꋓ遤顥欽�
�
4ծ㛇ꆄざ秉欰佪䖔涸㛇ꆄ⥌䜂䫪ꪪ顥欽告岁䖒岁鋊ծ⚥㕜阮湋剚〥剣鋊㹁涸ꤑ㢪�
�
5ծ㛇ꆄ㋲⡙䭯剣➃㣐剚顥欽�
�
6ծ㛇ꆄざ秉欰佪䖔莄㛇ꆄ剣ꡠ涸剚鎙䌌顥ㄤ䖒䌌顥�
�
7ծ㛇ꆄ涸阮套❜僒顥欽�
�
8ծC 㛇ꆄ㋲⡙涸ꌻ㈒剪⹢顥㖈⚥㕜阮湋剚鋊㹁⯈鏪涸⵸䲿♴劥㛇ꆄ〳⟄䖰㛇ꆄ顺欴
⚥鎙䲿Ⱖ➭ⴽ涸ꌻ㈒剪⹢顥Ⱘ넒鎙䲿倰岁ծ鎙䲿垥彋㖈䬸⹫铝僈剅䧴湱ꡠⰖデ⚥鯺
僈�

�
9ծ⣜岁〳⟄㖈㛇ꆄ顺欴⚥⴩佅涸Ⱖ➭顥欽կ�
�

匯副鶣㛇ꆄ顥欽歋㛇ꆄ盗椚➃㖈岁䖒鋊㹁涸眔㕠Ⰺ寫撑Ⱆ⯈涸䋑㜥⭆呔焷㹁岁䖒岁鋊〥剣鋊
㹁儗䖰Ⱖ鋊㹁կ�

�
♲㛇ꆄ顥欽鎙䲿倰岁ծ鎙䲿垥彋ㄤ佅➰倰䒭�
�

1ծ㛇ꆄ盗椚➃涸盗椚顥�
�
㖈鸑䌢䞔屣♴㛇ꆄ盗椚顥䭽⵸♧傈㛇ꆄ顺欴帩⧩涸 1.2%䎃顥桧鎙䲿կ鎙皾倰岁㥵♴�
�
HE×1.2%÷殹䎃㣔侷�
�
H 輸嫦傈䥰鎙䲿涸㛇ꆄ盗椚顥�
�
E 輸⵸♧傈㛇ꆄ顺欴帩⧩�
�
㛇ꆄ盗椚顥嫦傈鎙䲿䭽繞佅➰կ歋㛇ꆄ盗椚➃ぢ㛇ꆄ鎷盗➃涮鷐㛇ꆄ盗椚顥ⷔ➰䭷⟁
竤㛇ꆄ鎷盗➃銻呍䖔倴妃繞껷傈饰 3 ⦐䊨⡲傈Ⰺ䖰㛇ꆄ顺欴⚥♧妃䚍佅➰窍㛇ꆄ盗椚
➃蕯麁岁㹁眎⧺傈ծ⠅䜂傈佅➰傈劍갫災կ�
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2ծ㛇ꆄ鎷盗➃涸鎷盗顥�
�
㖈鸑䌢䞔屣♴㛇ꆄ鎷盗顥䭽⵸♧傈㛇ꆄ顺欴帩⧩涸 0.2%䎃顥桧鎙䲿կ鎙皾倰岁㥵♴�
�
HE×0.2%÷殹䎃㣔侷�
�
H 輸嫦傈䥰鎙䲿涸㛇ꆄ鎷盗顥�
�
E 輸⵸♧傈㛇ꆄ顺欴帩⧩�
�
㛇ꆄ鎷盗顥嫦傈鎙䲿䭽繞佅➰կ歋㛇ꆄ盗椚➃ぢ㛇ꆄ鎷盗➃涮鷐㛇ꆄ鎷盗顥ⷔ➰䭷⟁
竤㛇ꆄ鎷盗➃銻呍䖔倴妃繞껷傈饰 3 ⦐䊨⡲傈Ⰺ䖰㛇ꆄ顺欴⚥♧妃䚍佅➰窍㛇ꆄ鎷盗
➃蕯麁岁㹁眎⧺傈ծ⠅䜂傈佅➰傈劍갫災կ�
�

3ծꌻ㈒剪⹢顥�
�
劥㛇ꆄ A㛇ꆄ㋲⡙ծH㛇ꆄ㋲⡙割佐專ꌻ㈒剪⹢顥C㛇ꆄ㋲⡙涸ꌻ㈒剪⹢顥䎃
顥桧輸 0.50%կ�
�
㖈鸑䌢䞔屣♴ꌻ㈒剪⹢顥䭽⵸♧傈㛇ꆄ顺欴帩⧩涸 0.50%䎃顥桧鎙䲿կ鎙皾倰岁㥵♴�
�
HE×0.50%÷殹䎃㣔侷�
�
H 輸 C㛇ꆄ㋲⡙嫦傈䥰鎙䲿涸ꌻ㈒剪⹢顥�
�
E 輸 C㛇ꆄ㋲⡙⵸♧傈㛇ꆄ顺欴帩⧩�
�
㛇ꆄꌻ㈒剪⹢顥嫦傈鎙䲿䭽繞佅➰կ歋㛇ꆄ盗椚➃ぢ㛇ꆄ鎷盗➃涮鷐㛇ꆄꌻ㈒剪⹢顥
ⷔ➰䭷⟁竤㛇ꆄ鎷盗➃銻呍䖔倴妃繞껷傈饰 3⦐䊨⡲傈Ⰺծ䭽撑䭷㹁涸颹䨩騟䖜鹍遤
顺ꆄ佅➰蕯麁岁㹁眎⧺傈ծ⠅䜂傈佅➰傈劍갫災կ�
�
ꌻ㈒剪⹢顥⚺銳欽倴佅➰ꌻ㈒堤圓⡾ꆄծ⟄⿺㛇ꆄ盗椚➃涸㛇ꆄ遤ꌻ䑝デ顥ծ⤛ꌻ崞⹛
顥ծ㛇ꆄ㋲⡙䭯剣➃剪⹢顥瘝կ�
�

4ծꤑ盗椚顥ծ鎷盗顥ㄤꌻ㈒剪⹢顥⛓㢪涸㛇ꆄ顥欽歋㛇ꆄ鎷盗➃呏亘Ⱖ➭剣ꡠ岁鋊⿺湱
䥰⼿陾涸鋊㹁䭽顥欽佅壽ꆄ겙佅➰⴩Ⰶ䧴伱Ⰶ殹劍㛇ꆄ顥欽կ�
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㔋割⴩Ⰶ㛇ꆄ顥欽涸갪湡�
�

㛇ꆄ盗椚➃ㄤ㛇ꆄ鎷盗➃㔔劢㾶遤䧴劢模Ⰼ㾶遤纏⹢㼫荝涸顥欽佅壽䧴㛇ꆄ顺欴涸䴦㣟
⟄⿺贕椚莄㛇ꆄ麋⡲搁ꡠ涸✲갪涮欰涸顥欽瘝割⴩Ⰶ㛇ꆄ顥欽կ㛇ꆄざ秉欰佪⵸䨾涮欰涸
⥌䜂䫪ꪪ顥ծ䖒䌌顥ㄤ剚鎙䌌顥⟄⿺Ⱖ➭顥欽割䖰㛇ꆄ顺欴⚥佅➰կ�
�

❀㛇ꆄ盗椚➃ㄤ㛇ꆄ鎷盗➃〳呏亘㛇ꆄ涮㾝䞔屣锄侮㛇ꆄ盗椚顥桧ծ㛇ꆄ鎷盗顥桧ㄤꌻ㈒剪⹢
顥桧կ㛇ꆄ盗椚➃䗳갭剒黵倴倝涸顥桧㻜倶傈⵸㖈䭷㹁㯮➝副ⴚ涬Ⱆデկ�

�
Ⱉ㻜倶⩎郍堤ⵖ劍꟦涸㛇ꆄ顥欽�
�

劥㛇ꆄ㻜倶⩎郍堤ⵖ涸莄⩎郍颹䨩剣ꡠ涸顥欽〳⟄䖰⩎郍颹䨩⚥⴩佅告䥰䖉⩎郍颹䨩顺
欴隶植䖔倰〳⴩佅剣ꡠ顥欽〳ꁿ䞔佐專䧴幾⯝告割䖤佐專盗椚顥鑬鋅劥䬸⹫铝僈剅
չ⩎郍堤ⵖպ畎眎䧴湱ꡠⰖデկ�
�

♫㛇ꆄ玄佐�
�

㛇ꆄㄤ㛇ꆄ㋲⡙䭯剣➃呏亘㕜㹻岁䖒岁鋊涸鋊㹁㾶遤秜玄纏⹢կ�

� �
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⼧㔋ծ㛇ꆄ涸剚鎙莄㻣鎙�

♧㛇ꆄ涸剚鎙佟瘻�
�

1ծ㛇ꆄ盗椚➃輸劥㛇ꆄ涸剚鎙顑⟣倰�
�
2ծ劥㛇ꆄ涸剚鎙䎃䏞輸Ⱆ凯嫦䎃涸 1繞 1傈荛 12 繞 31 傈�
�
3ծ劥㛇ꆄ涸剚鎙呍皾⟄➃字䍤輸鎹颹㛇劥顉䍤⟄➃字䍤⯋輸鎹颹㋲⡙�
�
4ծ剚鎙ⵖ䏞㛂遤㕜㹻剣ꡠ涸剚鎙ⵖ䏞�
�
5ծ劥㛇ꆄ栬用䒊颹ծ栬用呍皾�
�
6ծ㛇ꆄ盗椚➃⥂殆模侮涸剚鎙颹湡ծ䤊阮⚛鹍遤傈䌢涸剚鎙呍皾䭽撑剣ꡠ鋊㹁箠醢㛇ꆄ
剚鎙㜡邍�

�
7ծ㛇ꆄ鎷盗➃㹁劍莄㛇ꆄ盗椚➃㽠㛇ꆄ涸剚鎙呍皾ծ㜡邍箠醢瘝鹍遤呍㼩⚛剅꬗焷钡կ�
�

匯㛇ꆄ涸㻣鎙�
�

1ծ㛇ꆄ盗椚➃翴锝Ⱘ剣䖰✲阮套ծ劍顉湱ꡠ噟⹢顺呔涸剚鎙䌌✲⹢䨾⿺Ⱖ鏽ⱁ剚鎙䌌㼩劥
㛇ꆄ䎃䏞頿⹢㜡邍⿺Ⱖ➭鋊㹁✲갪鹍遤㻣鎙կ剚鎙䌌✲⹢䨾⿺Ⱖ鏽ⱁ剚鎙䌌莄㛇ꆄ盗椚
➃ծ㛇ꆄ鎷盗➃湱匹栬用կ�

�
2ծ剚鎙䌌✲⹢䨾刿䳕竤鳵鏽ⱁ剚鎙䌌儗䥰✲⯓䗛䖤㛇ꆄ盗椚➃ず䠑կ�
�
3ծ㛇ꆄ盗椚➃䧴㛇ꆄ鎷盗➃钡輸剣⯎駈椚歋刿䳕剚鎙䌌✲⹢䨾竤㛇ꆄ鎷盗➃䧴㛇
ꆄ盗椚➃ず䠑䖔〳⟄刿䳕կ㽠刿䳕剚鎙䌌✲⹢䨾㛇ꆄ盗椚➃䥰殹⣜撑շ⥌䜂䫪ꪪ鳵
岁ո涸剣ꡠ鋊㹁㖈䭷㹁㯮➝副Ⱆデկ�

�

� �
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⼧❀ծ㛇ꆄ涸⥌䜂䫪ꪪ�

㛇ꆄ涸⥌䜂䫪ꪪ䥰痗ざշ㛇ꆄ岁ոծշ麋⡲鳵岁ոծշ⥌䜂䫪ꪪ鳵岁ոծ㛇ꆄざ秉⿺Ⱖ➭剣ꡠ鋊㹁կ湱
ꡠ岁䖒岁鋊ꡠ倴⥌䜂䫪ꪪ涸鋊㹁涮欰隶⻊儗劥㛇ꆄ䖰Ⱖ剒倝鋊㹁կ㛇ꆄ盗椚➃ծ㛇ꆄ鎷盗➃ㄤⰦ
➭㛇ꆄ⥌䜂䫪ꪪ纏⹢➃䥰殹⟄⥂隋㛇ꆄ㋲⡙䭯剣➃ⵄ渤輸呏劥壽涮럊⣜岁䫪ꪪ㛇ꆄ⥌䜂⚛⥂阮
䨾䫪ꪪ⥌䜂涸溫㻜䚍ծ彋焷䚍ծ模侮䚍ծ⿺儗䚍ծ知僈䚍ㄤ僒䖤䚍կ�
�
劥㛇ꆄ⥌䜂䫪ꪪ纏⹢➃⺫䭍㛇ꆄ盗椚➃ծ㛇ꆄ鎷盗➃ծ〮꧋㛇ꆄ㋲⡙䭯剣➃㣐剚涸㛇ꆄ㋲⡙䭯剣➃
瘝岁䖒岁鋊ㄤ⚥㕜阮湋剚鋊㹁涸荈搬➃ծ岁➃ㄤꬋ岁➃穉籽կ㛇ꆄ盗椚➃ծ㛇ꆄ鎷盗➃ㄤⰦ➭㛇ꆄ
⥌䜂䫪ꪪ纏⹢➃䥰䭽鋊㹁㼞䥰✮䫪ꪪ涸㛇ꆄ⥌䜂䫪ꪪ✲갪㖈鋊㹁儗꟦Ⰺ鸑麔⚥㕜阮湋剚䭷㹁涸Ⰼ
㕜䚍㜡ⴚ⟄♴知珖չ䭷㹁㜡ⴚպㄤ䭷㹁匹耡笩笩畀⟄♴知珖չ䭷㹁笩畀պ⺫䭍㛇ꆄ盗椚➃笩
畀ծ㛇ꆄ鎷盗➃笩畀ծ⚥㕜阮湋剚㛇ꆄꨵ㶩䫪ꪪ笩畀瘝㯮➝䫪ꪪկ�
�
劥㛇ꆄ⥌䜂䫪ꪪ纏⹢➃䪬閊ⰖꟚ䫪ꪪ涸㛇ꆄ⥌䜂割䖤剣♴⴩遤輸�
�
1ծ贠⧺鎹鯺ծ铏㼫䚍꤫鶣䧴罏ꅾ㣐鼌怩�
�
2ծ㼩阮套䫏顺噟籑鹍遤갸庠�
�
3ծ麫鋊䪬閊佐渤䧴罏䪬事䴦㣟�
�
4ծ鐓嫆Ⱖ➭㛇ꆄ盗椚➃ծ㛇ꆄ鎷盗➃䧴罏㛇ꆄ㋲⡙涮㈒堤圓�
�
5ծ涬鯺⟣⡦荈搬➃ծ岁➃ㄤꬋ岁➃穉籽涸牝顭䚍ծ䛾笞䚍䧴䲀讃䚍涸俒㶶�
�
6ծ⚥㕜阮湋剚犜姺涸Ⱖ➭遤輸կ�
�
劥㛇ꆄⰖꟚ䫪ꪪ涸⥌䜂䥰䱰欽⚥俒俒劥կ㥵ず儗䱰欽㢪俒俒劥涸㛇ꆄ⥌䜂䫪ꪪ纏⹢➃䥰⥂阮割ず
俒劥涸Ⰺ㺂♧荝կ割ず俒劥⛓꟦涮欰娂纏涸⟄⚥俒俒劥輸彋կ�
�
劥㛇ꆄⰖꟚ䫪ꪪ涸⥌䜂䱰欽꣚䬘⠭侷㶶ꤑ暵ⴽ铝僈㢪顉䍤㋲⡙輸➃字䍤⯋կ�
�
ⰖꟚ䫪ꪪ涸㛇ꆄ⥌䜂⺫䭍�
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♧䬸⹫铝僈剅ծ㛇ꆄ欴ㅷ顺俱嚋銳�
�

䬸⹫铝僈剅僽㛇ꆄぢ爢剚ⰖꟚ涮㈒儗㼩㛇ꆄ䞔屣鹍遤铝僈涸岁䖒俒⟝կ�
�
㛇ꆄ欴ㅷ顺俱嚋銳僽㛇ꆄ䬸⹫铝僈剅涸䶰銳俒⟝欽倴ぢ䫏顺罏䲿⣘知僈涸㛇ꆄ嚋銳⥌䜂կ
㛇ꆄ盗椚➃䥰殹⣜撑岁䖒岁鋊ㄤ⚥㕜阮湋剚涸鋊㹁箠醢ծ䫪ꪪ莄刿倝㛇ꆄ欴ㅷ顺俱嚋銳կ�
�
㛇ꆄざ秉欰佪䖔㛇ꆄ䬸⹫铝僈剅ծ㛇ꆄ欴ㅷ顺俱嚋銳涸⥌䜂涮欰ꅾ㣐隶刿涸㛇ꆄ盗椚➃
䥰殹㖈♲⦐䊨⡲傈Ⰺ刿倝㛇ꆄ䬸⹫铝僈剅ㄤ㛇ꆄ欴ㅷ顺俱嚋銳⚛涬鯺㖈䭷㹁笩畀副Ⱖ
⚥㛇ꆄ欴ㅷ顺俱嚋銳鼨䥰殹涬鯺㖈㛇ꆄꌻ㈒堤圓笩畀䧴斉噟笩럊㛇ꆄ䬸⹫铝僈剅ծ㛇ꆄ欴
ㅷ顺俱嚋銳Ⱖ➭⥌䜂涮欰隶刿涸㛇ꆄ盗椚➃荛㼱嫦䎃刿倝♧妃կ�
�
㛇ꆄ穅姺麋⡲涸㛇ꆄ盗椚➃〳⟄割ⱄ刿倝㛇ꆄ䬸⹫铝僈剅ㄤ㛇ꆄ欴ㅷ顺俱嚋銳կ�
�

匯㛇ꆄざ秉ծ鎷盗⼿陾�
�

㛇ꆄ盗椚➃䥰㖈㛇ꆄ㋲⡙涮㈒涸 3 傈⵸㼞㛇ꆄざ秉䶰銳涬鯺㖈䭷㹁㜡ⴚㄤ笩畀副㛇ꆄ
盗椚➃ծ㛇ꆄ鎷盗➃䥰㼞㛇ꆄざ秉ծ鎷盗⼿陾涬鯺㖈ぐ荈笩畀副կ�
�

♲㛇ꆄ㋲⡙涮㈒Ⱆデ�
�

㛇ꆄ盗椚➃㼞䭽撑շ㛇ꆄ岁ոծշ⥌䜂䫪ꪪ鳵岁ո涸剣ꡠ鋊㹁㽠㛇ꆄ㋲⡙涮㈒涸Ⱘ넒✲㹆箠
醢㛇ꆄ㋲⡙涮㈒Ⱆデ⚛㖈䫪ꪪ䬸⹫铝僈剅涸殹傈涬鯺倴䭷㹁㜡ⴚㄤ笩畀副կ�
�

㔋㛇ꆄざ秉欰佪Ⱆデ�
�

㛇ꆄ盗椚➃㼞㖈㛇ꆄざ秉欰佪涸妃傈㖈䭷㹁㜡ⴚㄤ笩畀副涬鯺㛇ꆄざ秉欰佪Ⱆデկ㛇ꆄざ
秉欰佪Ⱆデ⚥㼞铝僈㛇ꆄ⹫꧋䞔屣կ�
�

❀㛇ꆄ帩⧩Ⱆデ�
�

շ㛇ꆄざ秉ո欰佪䖔㖈Ꟛ映鳵椚㛇ꆄ㋲⡙歍飑䧴罏餁㔐⵸㛇ꆄ盗椚➃䥰殹荛㼱嫦鹊㖈䭷
㹁笩畀䫪ꪪ♧妃ぐ㛇ꆄ㋲⡙帩⧩ㄤ㛇ꆄ㋲⡙稡鎙帩⧩կ�
�
㖈Ꟛ映鳵椚㛇ꆄ㋲⡙歍飑䧴罏餁㔐䖔㛇ꆄ盗椚➃䥰殹㖈割黵倴嫦⦐Ꟛ佞傈涸妃傈鸑麔䭷
㹁笩畀ծ㛇ꆄꌻ㈒堤圓笩畀䧴罏斉噟笩럊䫪ꪪꟚ佞傈涸ぐ㛇ꆄ㋲⡙帩⧩ㄤ㛇ꆄ㋲⡙稡鎙
帩⧩կ�
�
㛇ꆄ盗椚➃䥰殹㖈割黵倴⼱䎃䏞ㄤ䎃䏞剒䖔♧傈涸妃傈㖈䭷㹁笩畀䫪ꪪ⼱䎃䏞ㄤ䎃䏞剒
䖔♧傈涸ぐ㛇ꆄ㋲⡙帩⧩ㄤ㛇ꆄ㋲⡙稡鎙帩⧩կ�
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Ⱉ㛇ꆄ㋲⡙歍飑ծ餁㔐⭆呔Ⱆデ�
�

㛇ꆄ盗椚➃䥰殹㖈劥㛇ꆄ涸㛇ꆄざ秉ծ䬸⹫铝僈剅瘝⥌䜂䫪ꪪ俒⟝副鯺僈㛇ꆄ㋲⡙歍飑ծ餁
㔐⭆呔涸鎙皾倰䒭⿺剣ꡠ歍飑ծ餁㔐顥桧⚛⥂阮䫏顺➃腊㣀㖈㛇ꆄꌻ㈒堤圓笩畀䧴罏斉噟
笩럊翀ꠖ䧴罏醲醢⵸鶣⥌䜂顺俱կ�
�

♫㛇ꆄ䎃䏞㜡デծ㛇ꆄ⚥劍㜡デծ㛇ꆄ㷍䏞㜡デゎ顺欴穉ざ㷍䏞㜡デ�
�

1ծ㛇ꆄ盗椚➃䥰殹㖈嫦䎃穡勲⛓傈饰♲⦐繞Ⰺ箠醢模䧭㛇ꆄ䎃䏞㜡デ⚛㼞䎃䏞㜡デ涬
鯺倴䭷㹁笩畀副⚛㼞䎃䏞㜡デ䲿爙䚍Ⱆデ涬鯺㖈䭷㹁㜡ⴚ副կ㛇ꆄ䎃䏞㜡デ⚥涸頿⹢
剚鎙㜡デ䥰殹竤麔Ⱘ剣阮套ծ劍顉湱ꡠ噟⹢顺呔涸剚鎙䌌✲⹢䨾㻣鎙կ�

�
2ծ㛇ꆄ盗椚➃䥰殹㖈副⼱䎃穡勲⛓傈饰Ⰾ⦐繞Ⰺ箠醢模䧭㛇ꆄ⚥劍㜡デ⚛㼞⚥劍㜡デ
涬鯺㖈䭷㹁笩畀副⚛㼞⚥劍㜡デ䲿爙䚍Ⱆデ涬鯺㖈䭷㹁㜡ⴚ副կ�

�
3ծ㛇ꆄ盗椚➃䥰殹㖈嫦⦐㷍䏞穡勲⛓傈饰 15 ⦐䊨⡲傈Ⰺ箠醢模䧭㛇ꆄ㷍䏞㜡デ㼞㷍
䏞㜡デ涬鯺㖈䭷㹁笩畀副⚛㼞㷍䏞㜡デ䲿爙䚍Ⱆデ涬鯺㖈䭷㹁㜡ⴚ副կ�

�
4ծ㛇ꆄざ秉欰佪割駈 2⦐繞涸劥㛇ꆄ盗椚➃〳⟄割箠醢殹劍㷍䏞㜡デծ⚥劍㜡デ䧴罏䎃
䏞㜡デկ�

�
㛇ꆄ盗椚➃䥰殹㖈㛇ꆄ䎃䏞㜡デㄤ⚥劍㜡デ⚥䫪ꪪ㛇ꆄ穉ざ顺欴䞔屣⿺Ⱖ崨⹛䚍괏ꦖⴔ區
瘝կ�
�
㜡デ劍Ⰺ壽植㋲♧䫏顺罏䭯剣㛇ꆄ㋲⡙嫱⢾麧ⵌ䧴罏馄麔 20%涸䞔䕎輸⥂ꥻⰦ➭䫏顺罏
涸奙渤㛇ꆄ盗椚➃荛㼱䥰殹㖈㛇ꆄ㹁劍㜡デչ䕧갠䫏顺罏寸瘻涸Ⱖ➭ꅾ銳⥌䜂պ갪♴䫪ꪪ
鑪䫏顺罏涸ⴽծ㜡デ劍劣䭯剣㋲⡙⿺⡥嫱ծ㜡デ劍Ⰺ䭯剣㋲⡙隶⻊䞔屣⿺欴ㅷ涸暵剣괏
ꦖ⚥㕜阮湋剚钡㹁涸暵婋䞔䕎ꤑ㢪կ�

� �
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Ⱃ荆儗㜡デ莄Ⱆデ�
�

㖈㛇ꆄ麋⡲麔玐⚥涮欰㥵♴〳腊㼩㛇ꆄ㋲⡙䭯剣➃奙渤䧴罏㛇ꆄ㋲⡙涸⭆呔欴欰ꅾ㣐䕧갠
涸✲⟝儗剣ꡠ⥌䜂䫪ꪪ纏⹢➃䥰殹䭽鋊㹁箠醢荆儗㜡デ剅⚛涬鯺㖈䭷㹁㜡ⴚㄤ䭷㹁笩畀
副�
�
1ծ㛇ꆄ㋲⡙䭯剣➃㣐剚涸〮Ꟛ⿺寸㹁涸✲갪�
�
2ծ穅姺㛇ꆄざ秉ծ㛇ꆄ幡皾�
�
3ծ鱲䳕㛇ꆄ麋⡲倰䒭ծ㛇ꆄざ⢘�
�
4ծ刿䳕㛇ꆄ盗椚➃ծ㛇ꆄ鎷盗➃�
�
5ծ㛇ꆄ盗椚➃㨼鎷㛇ꆄ剪⹢堤圓去輸鳵椚㛇ꆄ涸㋲⡙涬鎹ծ呍皾ծ⠮⧩瘝✲갪㛇ꆄ鎷盗
➃㨼鎷㛇ꆄ剪⹢堤圓去輸鳵椚㛇ꆄ涸呍皾ծ⠮⧩ծ銻呍瘝✲갪�

�
6ծ㛇ꆄ盗椚➃ծ㛇ꆄ鎷盗➃涸岁㹁ぜ珖ծ⡞䨾涮欰隶刿�
�
7ծ㛇ꆄ盗椚➃隶刿䭯剣涰ⴔ⛓❀⟄副肅奙涸肅匌ծ隶刿Ⱆ぀涸㻜ꥸ䱽ⵖ➃�
�
8ծ㛇ꆄ⹫꧋劍災Ꟁ�
�
9ծ㛇ꆄ盗椚➃涸넞秸盗椚➃㆞�ծ㛇ꆄ竤椚ㄤ㛇ꆄ鎷盗➃㼠Ꟍ㛇ꆄ鎷盗鿈Ꟍ頾顑➃涮欰隶⹛��
�
10ծ㛇ꆄ盗椚➃涸袙✲㖈剒鵛 12 ⦐繞Ⰺ隶刿馄麔 50%�
�
11ծ㛇ꆄ盗椚➃ծ㛇ꆄ鎷盗➃㼠Ꟍ㛇ꆄ鎷盗鿈Ꟍ涸⚺銳噟⹢➃㆞㖈剒鵛 12 ⦐繞Ⰺ隶⹛馄麔
30%�

�
12ծ覆⿺㛇ꆄ盗椚噟⹢ծ㛇ꆄ頿欴ծ㛇ꆄ鎷盗噟⹢涸鏯鏈䧴⟗鄪�
�
13ծ㛇ꆄ盗椚➃䧴Ⱖ넞秸盗椚➃㆞ծ㛇ꆄ竤椚㔔㛇ꆄ盗椚噟⹢湱ꡠ遤輸「ⵌꅾ㣐遤佟贕縫ծ
ⴡ✲贕縫㛇ꆄ鎷盗➃䧴Ⱖ㼠Ꟍ㛇ꆄ鎷盗鿈Ꟍ頾顑➃㔔㛇ꆄ鎷盗噟⹢湱ꡠ遤輸「ⵌꅾ
㣐遤佟贕縫ծⴡ✲贕縫�

�
14ծ�㛇ꆄ盗椚➃麋欽㛇ꆄ頿欴顠颪㛇ꆄ盗椚➃ծ㛇ꆄ鎷盗➃⿺Ⱖ䱽肅肅匌ծ㻜ꥸ䱽ⵖ➃䧴罏
莄Ⱖ剣ꅾ㣐ⵄ㹲ꡠ⤙涸Ⱆ぀涮遤涸阮套䧴罏䪬ꌻ劍Ⰺ䪬ꌻ涸阮套䧴罏䖰✲Ⱖ➭ꅾ㣐
ꡠ耡❜僒✲갪⚥㕜阮湋剚〥剣鋊㹁涸䞔䕎ꤑ㢪�

�
15ծ㛇ꆄ佐渤ⴔꂁ✲갪�

� �
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16ծ盗椚顥ծ鎷盗顥ծꌻ㈒剪⹢顥ծ歍飑顥ծ餁㔐顥瘝顥欽鎙䲿垥彋ծ鎙䲿倰䒭ㄤ顥桧涮欰
隶刿�

�
17ծ㛇ꆄ㋲⡙帩⧩鎙⭆ꐫ铏麧鑪㛇ꆄ㋲⡙帩⧩ 0.5%�
�
18ծ㛇ꆄ佖翴剚鎙䌌✲⹢䨾�
�
19ծ㛇ꆄ刿䳕㛇ꆄ涬鎹堤圓�
�
20ծ劥㛇ꆄꟚ映鳵椚歍飑ծ餁㔐�
�
21ծ劥㛇ꆄ涮欰䊭겙餁㔐⚛災劍鳵椚�
�
22ծ劥㛇ꆄ鸭糵涮欰䊭겙餁㔐⚛冾⨢䱹「餁㔐歍锝䧴災箣佅➰餁㔐妴갪�
�
23ծ劥㛇ꆄ冾⨢䱹「歍飑ծ餁㔐歍锝䧴ꅾ倝䱹「歍飑ծ餁㔐歍锝�
�
24ծ劥㛇ꆄ涮欰覆⿺㛇ꆄ歍飑ծ餁㔐✲갪锄侮䧴悳㖈䕧갠䫏顺罏餁㔐瘝ꅾ㣐✲갪�
�
25ծ锄侮㛇ꆄ㋲⡙ⴽ涸鏤縨�
�
26ծ㛇ꆄ⥌䜂䫪ꪪ纏⹢➃钡輸〳腊㼩㛇ꆄ㋲⡙䭯剣➃奙渤䧴罏㛇ꆄ㋲⡙涸⭆呔欴欰ꅾ㣐䕧

갠涸Ⱖ➭✲갪䧴⚥㕜阮湋剚䧴㛇ꆄざ秉鋊㹁涸Ⱖ➭✲갪կ�
�

⛰惶幡Ⱆデ�
�

㖈㛇ꆄざ秉㶸糵劍ꣳⰊ⟣⡦ⰖⰟ㯮➝⚥壽植涸䧴罏㖈䋑㜥副崨⫄涸嶊䜂〳腊㼩㛇ꆄ㋲⡙
⭆呔欴欰铏㼫䚍䕧갠䧴罏䒸饰鯱㣐岚⹛⟄⿺〳腊䴦㹲㛇ꆄ㋲⡙䭯剣➃奙渤涸湱ꡠ⥌䜂䫪
ꪪ纏⹢➃濼䜪䖔䥰殹用⽰㼩鑪嶊䜂鹍遤ⰖꟚ惶幡⚛㼞剣ꡠ䞔屣用⽰㜡デ⚥㕜阮湋剚կ�
�

⼧幡皾㜡デ�
�

㛇ꆄざ秉壽植穅姺䞔䕎涸㛇ꆄ盗椚➃䥰殹⣜岁穉籽㛇ꆄ頿欴幡皾㼭穉㼩㛇ꆄ頿欴鹍遤幡
皾⚛⡲壽幡皾㜡デկ㛇ꆄ頿欴幡皾㼭穉䥰殹㼞幡皾㜡デ涬鯺㖈䭷㹁笩畀副⚛㼞幡皾㜡デ䲿
爙䚍Ⱆデ涬鯺㖈䭷㹁㜡ⴚ副կ�
�

⼧♧㛇ꆄ㋲⡙䭯剣➃㣐剚寸陾�
�
⼧匯㻜倶⩎郍堤ⵖ劍꟦涸⥌䜂䫪ꪪ�
�

劥㛇ꆄ㻜倶⩎郍堤ⵖ涸湱ꡠ⥌䜂䫪ꪪ纏⹢➃䥰殹呏亘岁䖒岁鋊ծ㛇ꆄざ秉ㄤ䬸⹫铝僈剅
涸鋊㹁鹍遤⥌䜂䫪ꪪ鑬鋅劥䬸⹫铝僈剅չ⩎郍堤ⵖպ畎眎涸鋊㹁կ�

� �
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⼧♲⚥㕜阮湋剚鋊㹁涸Ⱖ➭⥌䜂�
�
⼧㔋⥌䜂䫪ꪪ俒⟝涸㶸佞莄翀ꠖ�
�

⣜岁䗳갭䫪ꪪ涸⥌䜂涮䋒䖔㛇ꆄ盗椚➃ծ㛇ꆄ鎷盗➃䥰殹䭽撑湱ꡠ岁䖒岁鋊鋊㹁㼞⥌䜂
縨⪓倴Ⱆ぀⡞䨾⟄⣘爢剚Ⱆ體翀ꠖծ醲醢կ�
�
劥㛇ꆄ涸⥌䜂䫪ꪪ㼞㓃呔䭽撑岁䖒岁鋊ㄤ㛇ꆄざ秉涸鋊㹁鹍遤կ�
�

⼧❀⥌䜂䫪ꪪ✲⹢盗椚�
�

㛇ꆄ盗椚➃ծ㛇ꆄ鎷盗➃䥰殹䒊用⨴Ⰼ⥌䜂䫪ꪪ盗椚ⵖ䏞䭷㹁㼠Ꟍ鿈Ꟍ⿺넞秸盗椚➃㆞
頾顑盗椚⥌䜂䫪ꪪ✲⹢կ�
�
㛇ꆄ盗椚➃ծ㛇ꆄ鎷盗➃⿺湱ꡠ䖰噟➃㆞割䖤峾ꪪ劢ⰖꟚ䫪ꪪ涸㛇ꆄ⥌䜂կ�
�
㛇ꆄ⥌䜂䫪ꪪ纏⹢➃ⰖꟚ䫪ꪪ㛇ꆄ⥌䜂䥰殹痗ざ⚥㕜阮湋剚湱ꡠ㛇ꆄ⥌䜂䫪ꪪⰊ㺂莄
呔䒭彋⵱瘝岁鋊涸鋊㹁կ�
�
㛇ꆄ鎷盗➃䥰殹䭽撑湱ꡠ岁䖒岁鋊ծ⚥㕜阮湋剚涸鋊㹁ㄤշ㛇ꆄざ秉ո涸秉㹁㼩㛇ꆄ盗
椚➃箠醢涸㛇ꆄ顺欴帩⧩ծ㛇ꆄ㋲⡙帩⧩ծ㛇ꆄ㋲⡙歍飑餁㔐⭆呔ծ㛇ꆄ㹁劍㜡デծ刿倝
涸䬸⹫铝僈剅ծ㛇ꆄ欴ㅷ顺俱嚋銳ծ㛇ꆄ幡皾㜡デ瘝ⰖꟚ䫪ꪪ涸湱ꡠ㛇ꆄ⥌䜂鹍遤銻呍ծ
㻣翀⚛ぢ㛇ꆄ盗椚➃鹍遤剅꬗䧴ꨵ㶩焷钡կ�
�
㛇ꆄ盗椚➃ծ㛇ꆄ鎷盗➃䥰殹㖈䭷㹁㜡ⴚ⚥鼆乵♧㹻㜡ⴚ䫪ꪪ劥㛇ꆄ⥌䜂կ�
�
㛇ꆄ盗椚➃ծ㛇ꆄ鎷盗➃䥰殹ぢ⚥㕜阮湋剚㛇ꆄꨵ㶩䫪ꪪ笩畀㜡鷐亻䫪ꪪ涸㛇ꆄ⥌䜂⚛
⥂阮湱ꡠ㜡鷐⥌䜂涸溫㻜ծ彋焷ծ模侮ծ⿺儗կ�
�
輸䓽⻊䫏顺罏⥂隋䲿⼮⥌䜂䫪ꪪ剪⹢颶ꆀ㛇ꆄ盗椚➃䥰殹荈⚥㕜阮湋剚鋊㹁⛓傈饰
䭽撑⚥㕜阮湋剚鋊㹁ぢ䫏顺罏⿺儗䲿⣘㼩Ⱖ䫏顺寸瘻剣ꅾ㣐䕧갠涸⥌䜂կ�
�
㛇ꆄ盗椚➃ծ㛇ꆄ鎷盗➃ꤑ⣜岁㖈䭷㹁㯮➝副䫪ꪪ⥌䜂㢪鼨〳⟄呏亘꨽銳㖈Ⱖ➭ⰖⰟ㯮
➝䫪ꪪ⥌䜂告僽Ⱖ➭ⰖⰟ㯮➝割䖤傍倴䭷㹁㯮➝䫪ꪪ⥌䜂⚛⚂㖈割ず㯮➝副䫪ꪪず♧
⥌䜂涸Ⰺ㺂䥰殹♧荝կ�
�
㛇ꆄ盗椚➃ծ㛇ꆄ鎷盗➃ꤑ䭽岁䖒岁鋊銳宠䫪ꪪ⥌䜂㢪❠〳衼滚倴輸䫏顺罏寸瘻䲿⣘剣
欽⥌䜂涸錭䏞㖈⥂阮Ⱆ䎂㼩䖉䫏顺罏ծ割铏㼫䫏顺罏ծ割䕧갠㛇ꆄ姻䌢䫏顺乼⡲涸⵸䲿
♴荈⚺䲿⼮⥌䜂䫪ꪪ剪⹢涸颶ꆀկⰨ넒銳宠䥰殹痗ざ⚥㕜阮湋剚⿺荈䖒鋊⵱涸湱ꡠ鋊㹁կ
⵸鶣荈⚺䫪ꪪ㥵欴欰⥌䜂䫪ꪪ顥欽鑪顥欽割䖤䖰㛇ꆄ頿欴⚥⴩佅կ�
�
輸㛇ꆄ⥌䜂䫪ꪪ纏⹢➃ⰖꟚ䫪ꪪ涸㛇ꆄ⥌䜂壽Ⱘ㻣鎙㜡デծ岁䖒䠑鋅剅涸㼠噟堤圓䥰殹
醢⡲䊨⡲䏀珳⚛㼞湱ꡠ墂呩荛㼱⥂㶸ⵌշ㛇ꆄざ秉ո穅姺䖔 10 䎃կ�
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⼧Ⱉծ⩎郍堤ⵖ�

♧⩎郍堤ⵖ涸㻜倶哬⟝ծ㻜倶玐䎸ㄤ暵㹁顺欴眔㕠�
�

殹㛇ꆄ䭯剣暵㹁顺欴⚂㶸㖈䧴悳㖈㣐겙餁㔐歍锝儗呏亘剒㣐ꣳ䏞⥂隋㛇ꆄ㋲⡙䭯剣➃ⵄ
渤涸⾲⵱㛇ꆄ盗椚➃竤莄㛇ꆄ鎷盗➃⼿㉁♧荝⚛镩鑉剚鎙䌌✲⹢䨾䠑鋅䖔〳⟄⣜撑岁
䖒岁鋊⿺㛇ꆄざ秉涸秉㹁㉫欽⩎郍堤ⵖ搁꨽〮Ꟛ㛇ꆄ㋲⡙䭯剣➃㣐剚կ㛇ꆄ盗椚➃䥰殹㖈
㉫欽⩎郍堤ⵖ殹傈㜡⚥㕜阮湋剚⿺Ⱆ぀䨾㖈㖑⚥㕜阮湋剚崣壽堤圓⪓呩կ�
�
暵㹁顺欴⺫䭍1搁〳寫罌涸崞鬩䋑㜥⭆呔⚂䱰欽⠮⧩䪮遮➠㼫荝Ⱆ⯈⭆⧩㶸㖈ꅾ㣐割焷
㹁䚍涸顺欴2䭽伱ꌻ䧭劥鎙ꆀ⚂鎙䲿顺欴幾⧩彋⪓➠㼫荝顺欴⭆⧩㶸㖈ꅾ㣐割焷㹁䚍涸
顺欴3Ⱖ➭顺欴⭆⧩㶸㖈ꅾ㣐割焷㹁䚍涸顺欴կ�
�

✳⩎郍堤ⵖ㻜倶劍꟦涸㛇ꆄ麋⡲㸝䱗�
�

1ծ㛇ꆄ㋲⡙涸歍飑莄餁㔐�
�
1⩎郍颹䨩�
�

⩎郍堤ⵖ㻜倶劍꟦㛇ꆄ盗椚➃割鳵椚⩎郍颹䨩涸歍飑ծ餁㔐ㄤ鱲䳕կ㛇ꆄ㋲⡙䭯
剣➃歍锝歍飑ծ餁㔐䧴鱲䳕⩎郍颹䨩㛇ꆄ㋲⡙涸鑪歍飑ծ餁㔐䧴鱲䳕歍锝㼞鄄䬨
穪կ� �
�

2⚺郍颹䨩�
�

㛇ꆄ盗椚➃㼞⣜岁⥂ꥻ⚺郍颹䨩㋲⡙䭯剣➃❧剣㛇ꆄざ秉秉㹁涸餁㔐奙ⵄ⚛呏亘
⚺郍颹䨩麋⡲䞔屣ざ椚焷㹁歍飑✲갪Ⱘ넒✲갪㾂儗㼞歋㛇ꆄ盗椚➃㖈湱ꡠⰖデ⚥
鋊㹁կ�
�

3� 殹暵㹁顺欴⡥⵸♧⠮⧩傈㛇ꆄ顺欴帩⧩ 50%⟄副涸竤莄㛇ꆄ鎷盗➃⼿㉁焷钡䖔
㛇ꆄ盗椚➃䥰殹冾⨢㛇ꆄ⠮⧩⚛冾⨢䱹「㛇ꆄ歍飑餁㔐歍锝䧴災箣佅➰餁㔐妴갪կ�

�
㼩倴㉫欽⩎郍堤ⵖ殹傈佐ⵌ涸餁㔐歍锝㛇ꆄ盗椚➃⫦鳵椚⚺郍颹䨩涸餁㔐歍锝⚛
佅➰餁㔐妴갪կ㖈㉫欽⩎郍堤ⵖ殹傈佐ⵌ涸歍飑歍锝鋕輸䫏顺罏㼩⩎郍堤ⵖ㉫欽
䖔涸⚺郍颹䨩䲿❜涸歍飑歍锝կ�

� �
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2ծ㛇ꆄ㋲⡙涸涬鎹�
�
⩎郍堤ⵖ㻜倶劍꟦㛇ꆄ盗椚➃䥰㼩⩎郍颹䨩㋲⡙㻜遤栬用盗椚⚺郍颹䨩屠欽⾲㛇ꆄ
去焺⩎郍颹䨩⢪欽栬用涸㛇ꆄ去焺կ⩎郍颹䨩㋲⡙涸ぜ珖⟄չ㛇ꆄ知珖+⩎郍垥陏 S+
⩎郍颹䨩䒊用傈劍պ呔䒭鏤㹁ず儗⚺郍颹䨩㋲⡙涸ぜ珖㟞⸈㣐㻨㶶嫢 M 垥陏⡲輸䖔
笮կ㛇ꆄ䨾剣⩎郍颹䨩鏽ꌻ䖔㼞專嶊⚺郍颹䨩㋲⡙ぜ珖⚥涸M垥陏կ�
�
㉫欽⩎郍堤ⵖ殹傈㛇ꆄ盗椚➃ㄤ㛇ꆄ涬鎹堤圓䥰⟄㛇ꆄ㋲⡙䭯剣➃涸⾲剣颹䨩㋲⡙輸
㛇燊焷钡湱䥰⩎郍颹䨩䭯剣➃ぜⱁㄤ㋲⡙կ�
�
⩎郍颹䨩顺欴模Ⰼ幡皾䖔㛇ꆄ盗椚➃㼞鏽ꌻ⩎郍颹䨩կ�
�

3ծ㛇ꆄ涸䫏顺⿺噟籑�
�
⩎郍堤ⵖ㻜倶劍꟦劥㛇ꆄ涸ぐ갪䫏顺麋⡲䭷垥ㄤ㛇ꆄ噟籑䭷垥䥰殹⟄⚺郍颹䨩顺欴輸
㛇彋կ㛇ꆄ盗椚➃割䖤㖈⩎郍颹䨩⚥鹍遤ꤑ暵㹁顺欴贕縨隶植⟄㢪涸Ⱖ➭䫏顺乼⡲կ�
�
㛇ꆄ盗椚➃ծ湱ꡠ剪⹢堤圓㖈㾝爙㛇ꆄ噟籑儗䥰殹㽠⵸鶣䞔屣鹍遤⯎ⴔ涸鍒ꅻ铝僈
鼙⯝䒸饰䫏顺罏铏鍒կ�
�
㛇ꆄ盗椚➃⾲⵱副䥰殹㖈⩎郍堤ⵖ㉫欽䖔 20 ⦐❜僒傈Ⰺ模䧭㼩⚺郍颹䨩䫏顺穉ざ涸锄
侮告㔔顺欴崨⹛䚍「ꣳ瘝⚥㕜阮湋剚鋊㹁涸䞔䕎ꤑ㢪կ�
�

4ծ㛇ꆄ涸⠮⧩�
�
⩎郍堤ⵖ㉫欽殹傈㛇ꆄ盗椚➃⟄模䧭傈穅⠮⧩䖔涸㛇ꆄ帩顺欴輸㛇侷㼩⚺郍颹䨩ㄤ⩎
郍颹䨩涸顺欴鹍遤ⴔⶶ莄暵㹁顺欴〳僈焷㼩䥰涸顺欴猰湡긄겙ծꤑ䥰❜玄顥㢪涸頾
⫈猰湡긄겙♧⢘秜Ⰶ⩎郍颹䨩կ㛇ꆄ盗椚➃䥰㼞暵㹁顺欴⡲輸♧⦐侮넒割腊⫦ⴔⶶ
ⰦⰖ⯈⭆⧩搁岁焷㹁涸鿈ⴔկ�
�
⩎郍堤ⵖ㻜倶劍꟦㛇ꆄ盗椚➃㼞㼩⩎郍颹䨩㋲栬鏤縨颹㤛㻜遤栬用呍皾կ㥵卓劥㛇
ꆄず儗㶸㖈㢴⦐⩎郍颹䨩割ず⩎郍颹䨩ⴔꟚ鹍遤呍皾կ⩎郍颹䨩涸剚鎙呍皾䥰痗ざշ⟱
噟剚鎙彋⵱ո涸湱ꡠ銳宠կ�
�

5ծ㛇ꆄ涸顥欽�
�
⩎郍堤ⵖ㻜倶劍꟦⩎郍颹䨩顺欴割佐專盗椚顥կ㔔㉫欽⩎郍堤ⵖ欴欰涸镩鑉ծ㻣鎙顥
欽瘝歋㛇ꆄ盗椚➃䪬事կ�
�
㛇ꆄ盗椚➃〳⟄䖉⩎郍颹䨩顺欴隶植䖔㼞莄贕縨⩎郍颹䨩顺欴湱ꡠ涸顥欽䖰⩎郍颹䨩
⚥⴩佅կ�

� �
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6ծ㛇ꆄ涸佐渤ⴔꂁ�
�
⩎郍堤ⵖ㻜倶劍꟦㖈⚺郍颹䨩㋲⡙怐駈㛇ꆄざ秉佐渤ⴔꂁ哬⟝涸䞔䕎♴㛇ꆄ盗椚➃
〳㼩⚺郍颹䨩㋲⡙鹍遤佐渤ⴔꂁկ⩎郍颹䨩割鹍遤佐渤ⴔꂁկ�
�

7ծ㛇ꆄ涸⥌䜂䫪ꪪ�
�
1㛇ꆄ帩⧩⥌䜂�
�

⩎郍堤ⵖ㻜倶劍꟦㛇ꆄ盗椚➃䥰殹冾⨢䫪ꪪ⩎郍颹䨩涸㛇ꆄ㋲⡙帩⧩ㄤ㛇ꆄ㋲⡙
稡鎙帩⧩կ�
�

2㹁劍㜡デ�
�

⩎郍堤ⵖ㻜倶劍꟦㛇ꆄ㹁劍㜡デ⚥涸㛇ꆄ剚鎙㜡邍⫦꨽ꆚ㼩⚺郍颹䨩鹍遤箠醢կ
⩎郍颹䨩湱ꡠ⥌䜂㖈㹁劍㜡デ⚥㋲栬鹍遤䫪ꪪ⺫䭍告割ꣳ倴�
�
1⩎郍颹䨩涸㛇ꆄ去焺ծ㛇ꆄぜ珖ծ⩎郍颹䨩䧭用傈劍瘝㛇劥⥌䜂�
�
2⩎郍颹䨩涸ⴲ映顺欴ծⴲ映頾⫈�
�
3暵㹁顺欴涸ぜ珖ծ去焺ծ涮遤➃瘝㛇劥⥌䜂�
�
4㜡デ劍Ⰺ涸暵㹁顺欴贕縨鹍㾝䞔屣ծ莄贕縨暵㹁顺欴湱ꡠ涸顥欽䞔屣⿺Ⱖ➭莄
暵㹁顺欴朜屣湱ꡠ涸⥌䜂�

�
5〳呏亘暵㹁顺欴贕縨鹍㾝䞔屣䫪ꪪ暵㹁顺欴涸〳隶植帩⧩䧴帩⧩寫罌⼥꟦鑪
帩⧩䧴帩⧩⼥꟦⚛割去邍暵㹁顺欴剒穅涸隶植⭆呔割⡲輸㛇ꆄ盗椚➃㼩暵㹁
顺欴剒穅隶植⭆呔涸䪬閊�

�
6〳腊㼩䫏顺罏ⵄ渤㶸㖈ꅾ㣐䕧갠涸Ⱖ➭䞔屣⿺湱ꡠ괏ꦖ䲿爙կ�
�

3荆儗㜡デ�
�

㛇ꆄ盗椚➃㖈㉫欽⩎郍堤ⵖծ贕縨暵㹁顺欴ծ穅姺⩎郍堤ⵖ⟄⿺涮欰Ⱖ➭〳腊㼩䫏
顺罏ⵄ渤欴欰ꅾ㣐䕧갠涸✲갪䖔䥰⿺儗涮䋒荆儗Ⱆデկ�
�
㉫欽⩎郍堤ⵖ涸荆儗ⰖデⰊ㺂䥰殹⺫䭍㉫欽⾲㔔⿺玐䎸ծ暵㹁顺欴崨⹛䚍ㄤ⠮⧩䞔
屣ծ㼩䫏顺罏歍飑餁㔐涸䕧갠ծ괏ꦖ䲿爙瘝ꅾ銳⥌䜂կ�
�
贕縨暵㹁顺欴涸荆儗ⰖデⰊ㺂䥰殹⺫䭍暵㹁顺欴贕縨⭆呔ㄤ儗꟦ծぢ⩎郍颹䨩㋲⡙
䭯剣➃佅➰涸妴갪ծ湱ꡠ顥欽涮欰䞔屣瘝ꅾ銳⥌䜂կ⩎郍堤ⵖ㻜倶劍꟦蕯⩎郍颹
䨩顺欴搁岁♧妃䚍模䧭贕縨隶植㛇ꆄ盗椚➃㖈嫦妃贕縨隶植䖔㖲䥰䭽鋊㹁⿺儗涮
䋒荆儗Ⱆデկ�
�
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8ծ暵㹁顺欴贕縨幡皾�
�
㛇ꆄ盗椚➃㼞䭽撑㛇ꆄ㋲⡙䭯剣➃ⵄ渤剒㣐⻊⾲⵱ⵖ㹁隶植倰呩㼞⩎郍顺欴贕縨隶植կ
搁锸⩎郍颹䨩顺欴僽やⰌ鿈模䧭隶植㛇ꆄ盗椚➃鿪䥰⿺儗ぢ⩎郍颹䨩㼩䥰涸㛇ꆄ㋲⡙
䭯剣➃佅➰䊺隶植鿈ⴔ㼩䥰妴갪կ�
�

9ծ⩎郍涸㻣鎙�
�
㛇ꆄ盗椚➃䥰殹㖈㉫欽⩎郍堤ⵖㄤ穅姺⩎郍堤ⵖ䖔⿺儗翴锝痗ざշ阮套岁ո鋊㹁涸剚
鎙䌌✲⹢䨾鹍遤㻣鎙⚛䫪ꪪ㼠갪㻣鎙䠑鋅Ⱘ넒㥵♴�
�
㛇ꆄ盗椚➃䥰殹㖈㉫欽⩎郍堤ⵖ儗㽠暵㹁顺欴钡㹁涸湱ꡠ✲㹆專䖤痗ざշ阮套岁ո鋊
㹁涸剚鎙䌌✲⹢䨾涸㼠噟䠑鋅կ�
�
㛇ꆄ盗椚➃䥰殹㖈㉫欽⩎郍堤ⵖ䖔❀⦐䊨⡲傈Ⰺ翴锝倴⩎郍堤ⵖ㉫欽傈涮邍䠑鋅涸剚
鎙䌌✲⹢䨾ꆚ㼩⩎郍堤ⵖ㉫欽傈劥㛇ꆄ䭯剣涸暵㹁顺欴䞔屣壽Ⱘ㼠갪㻣鎙䠑鋅Ⰺ㺂䥰
⺫ゎ⩎郍颹䨩涸ⴲ映顺欴ծ㋲⡙ծ帩顺欴瘝⥌䜂կ�
�
剚鎙䌌✲⹢䨾㼩㛇ꆄ䎃䏞㜡デ鹍遤㻣鎙儗䥰㼩㜡デ劍꟦㛇ꆄ⩎郍堤ⵖ麋遤湱ꡠ涸剚鎙
呍皾ㄤ䎃㜡䫪ꪪ㛂遤黟殹玐䎸⚛涮邍㻣鎙䠑鋅կ�
�
殹⩎郍颹䨩顺欴Ⰼ鿈模䧭隶植䖔㛇ꆄ盗椚➃䥰寫撑㛇ꆄ幡皾㜡デ涸湱ꡠ銳宠翴锝痗
ざշ阮套岁ո鋊㹁涸剚鎙䌌✲⹢䨾㼩⩎郍颹䨩鹍遤㻣鎙⚛䫪ꪪ㼠갪㻣鎙䠑鋅կ�
�

♲劥鿈ⴔꡠ倴⩎郍堤ⵖ涸湱ꡠ鋊㹁ⳝ僽湬䱹䒸欽岁䖒岁鋊䧴湋盗鋊⵱涸鿈ⴔ㥵㼞⢵岁䖒岁
鋊䧴湋盗鋊⵱⥝佖㼫荝湱ꡠⰊ㺂鄄專嶊䧴隶刿涸㛇ꆄ盗椚➃竤莄㛇ꆄ鎷盗➃⼿㉁♧荝⚛㾶
遤黟殹玐䎸䖔㖈㼩㛇ꆄ㋲⡙䭯剣➃ⵄ渤搁㻜颶䚍割ⵄ䕧갠涸⵸䲿♴〳湬䱹㼩劥鿈ⴔⰊ㺂
鹍遤⥝佖ㄤ锄侮搁꨽〮Ꟛ㛇ꆄ㋲⡙䭯剣➃㣐剚㻣陾կ�

� �
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⼧♫ծ괏ꦖ䫪ꪪ�

♧䫏顺倴劥㛇ꆄ涸괏ꦖ�
�

1ծ䋑㜥괏ꦖ�
�
㛇ꆄ⚺銳䫏顺倴阮套䋑㜥罜阮套䋑㜥⭆呔㔔「ⵌ竤憘㔔稇ծ佟屛㔔稇ծ䫏顺罏䗱椚ㄤ
❜僒ⵖ䏞瘝ぐ珏㔔稇涸䕧갠罜欴欰岚⹛䖰罜㼫荝㛇ꆄ佐渤宐䎂涮欰隶⻊欴欰괏ꦖկ
⚺銳涸괏ꦖ㔔稇⺫䭍�
�
1ծ佟瘻괏ꦖկ㔔頿佟佟瘻ծ顉䍤佟瘻ծ欴噟佟瘻ծ㖑⼥涮㾝佟瘻瘝㕜㹻㸪錙佟瘻涮欰隶
⻊㼫荝䋑㜥⭆呔岚⹛䕧갠㛇ꆄ佐渤罜欴欰괏ꦖկ�

�
2ծ竤憘ワ劍괏ꦖկꦐ满竤憘麋遤涸ワ劍䚍隶⻊阮套䋑㜥涸佐渤宐䎂⛲ッワ劍䚍隶⻊
㛇ꆄ䫏顺涸佐渤宐䎂⛲剚ꦐ⛓隶⻊䖰罜欴欰괏ꦖկ�

�
3ծⵄ桧괏ꦖկꆄ輑䋑㜥ⵄ桧涸岚⹛剚㼫荝阮套䋑㜥⭆呔ㄤ佐渤桧涸隶⹛կⵄ桧湬䱹䕧갠
满⫈套涸⭆呔ㄤ佐渤桧䕧갠满⟱噟涸輑顺䧭劥ㄤⵄ情կ㛇ꆄ䫏顺倴⫈套ㄤ肅牰Ⱖ
佐渤宐䎂〳腊剚「ⵌⵄ桧隶⻊涸䕧갠կ�

�
4ծ副䋑Ⱆ぀竤斉괏ꦖկ副䋑Ⱆ぀涸竤斉朜屣「㢴珏㔔稇涸䕧갠㥵盗椚腊⸂ծ遤噟畹昰ծ
䋑㜥⵸兞ծ䪮遮刿倝ծ倝欴ㅷ灇瑕Ꟛ涮瘝鿪剚㼫荝Ⱆ぀渠ⵄ涮欰隶⻊կ㥵卓㛇ꆄ䨾䫏
顺涸副䋑Ⱆ぀竤斉割㊤Ⱖ肅牰⭆呔〳腊♴駮䧴罏腊㣀欽倴ⴔꂁ涸ⵄ情幾㼱⢪㛇
ꆄ䫏顺佐渤♴꣭կꧪ搬㛇ꆄ〳⟄鸑麔䫏顺㢴垺⻊⢵ⴔ侔鸎珏ꬋ禹窠괏ꦖ告割腊模Ⰼ
鼙⯝կ�

�
5ծ飑顠⸂괏ꦖկ㛇ꆄ㋲⡙䭯剣➃佐渤㼞⚺銳鸑麔植ꆄ䕎䒭⢵ⴔꂁ罜植ꆄ〳腊㔔輸鸑顉
芲臁㔔稇罜⢪Ⱖ飑顠⸂♴꣭,䖰罜⢪㛇ꆄ涸㻜ꥸ佐渤♴꣭կ�

�
2ծ盗椚괏ꦖ�
�
1ծ㖈㛇ꆄ盗椚麋⡲麔玐⚥㛇ꆄ盗椚➃涸濼陏ծ竤뀿ծⴼ倬ծ寸瘻ծ䪮腊瘝剚䕧갠Ⱖ
㼩⥌䜂涸⡥剣⟄⿺㼩竤憘䕎⹳ծ遤噟涮㾝⵸兞⿺阮套䋑㜥⭆呔饥⹳涸ⴼ倬䖰罜䕧
갠㛇ꆄ佐渤宐䎂կ�

�
2ծ㛇ꆄ盗椚➃ㄤ㛇ꆄ鎷盗➃涸盗椚䩛媯ㄤ盗椚䪮遮瘝㔔稇涸隶⻊⛲剚䕧갠㛇ꆄ佐渤宐
䎂կ�
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3ծ崨⹛䚍괏ꦖ�
�
㛇ꆄ涸崨⹛䚍괏ꦖ⚺銳邍植㖈Ⰾ倰꬗♧僽㛇ꆄ盗椚➃䒊⦌儗䧴輸㻜植䫏顺佐渤罜鹍遤
穉ざ锄侮儗〳腊剚歋倴⦐肅涸䋑㜥崨⹛䚍湱㼩割駈罜搁岁䭽갸劍涸⭆呔㼞肅牰䧴⫈套
顠鹍䧴颪壽匯僽輸䥰➰䫏顺罏涸餁㔐殹⦐肅涸崨⹛䚍鯱䊵儗㛇ꆄ盗椚➃鄄鶖㖈割
黟殹涸⭆呔㣐ꆀ䬚㈒肅牰䧴⫈套կⰎ罏㖲〳腊⢪㛇ꆄ帩⧩「ⵌ割ⵄ䕧갠կ㼩劥㛇ꆄ罜鎊
劥㛇ꆄ⚺銳䫏顺⚥㼭驅肅牰湱㼩㣐驅肅牰罜鎊⚥㼭驅肅牰涸崨⹛䚍湱㼩鯱⡛〳腊
㟞⸈䫏顺涸❜僒䧭劥կ�
�
㛇ꆄ盗椚➃㼞⯎ⴔ罌䣁劥㛇ꆄ䨾꬗荆涸崨⹛䚍괏ꦖ映穅ꡠ岤⚛䱰專剣佪涸䲃倶⹷⹉盗
椚㛇ꆄ涸崨⹛䚍⟄焷⥂Ⱆ䎂㼩䖉䨾剣䫏顺罏⥂阮㛇ꆄ涸❜僒㸝䱗㖈侮⦐欴ㅷ㶸糵劍
Ⰺ㖲黟ざⰦ䫏顺瘻殜ㄤ䨾䫏顺涸垥涸顺欴կ�
�
㛇ꆄ盗椚➃䊺竤䒊用✫崨⹛䚍괏ꦖ盗椚籎넒呥卹⚛焷㹁✫割ず涸崨⹛䚍괏ꦖ盗椚䊨Ⱘ
⟄黟䥰割ず㛇ꆄ䧴瘻殜涸暵㹁銳宠կ㛇ꆄ盗椚➃㼞䱰專剒㣐涸⸖⸂⟄꣭⡛崨⹛䚍괏ꦖ涸
䕧갠副鶣䊨Ⱘ涸鏤鎙⛲僽輸✫麧ⵌ姼湡涸⭽盗㥵姼崨⹛䚍괏ꦖ➠搁岁模Ⰼ嶊ꤑկ�
�

4ծ㉫欽⩎郍堤ⵖ涸괏ꦖ�
�
殹劥㛇ꆄ㉫欽⩎郍堤ⵖ儗㻜倶⩎郍堤ⵖ劍꟦⩎郍颹䨩㋲⡙㼞⨢姺䫪ꪪ㛇ꆄ㋲⡙帩⧩
⚛割䖤鳵椚歍飑ծ餁㔐ㄤ鱲䳕կ㔔暵㹁顺欴涸隶植儗꟦Ⱘ剣割焷㹁䚍剒穅隶植⭆呔❠
Ⱘ剣割焷㹁䚍⚛⚂剣〳腊㣐䌴⡛倴㉫欽⩎郍堤ⵖ儗涸暵㹁顺欴涸⠮⧩㛇ꆄ㋲⡙䭯剣➃
〳腊㔔姼꬗荆䴦㣟կ�
�

5ծ暵㹁괏ꦖ�
�
㖈竤憘涮㾝ワ劍涸割ずꥢ媯厤❈遤噟腊㣀㖈竤憘ワ劍涸暵㹁ꥢ媯格䖤刿㥩涸邍植䖰
罜䕎䧭ꥢ媯䚍涸䓽⹳遤噟կ劥㛇ꆄ㼞鸑麔䪾䳣竤憘ワ劍隶⻊⣜亘㼩㸪錙竤憘ծ欴噟佟
瘻ծ遤噟⵸兞⿺䋑㜥岚⹛瘝㔔稇涸竷ざⴼ倬䱰專荈副罜♴涸顺欴ꂁ縨瘻殜ծ遤噟ꂁ縨
瘻殜莄荈♴罜副涸⦐肅鼆乵瘻殜湱穡ざ礵鼆䓽⹳遤噟⚥Ⱘ剣呍䗱畹昰⮚⹳涸⦐肅կ�
�
歋倴遤噟⵸兞「㢴珏㔔稇䕧갠㥵竤憘ワ劍ծ遤噟畹昰ծ䋑㜥⵸兞ծ䪮遮隶鼃ծ遤噟佟
瘻瘝鿪剚㼫荝遤噟涸渠ⵄ腊⸂涮欰隶⻊կꧪ搬㛇ꆄ〳鸑麔✲⵸괏ꦖ鐱⠮ㄤ✲䖔괏ꦖ䱽
ⵖ꣭⡛㼩遤噟⵸兞涸铏ⴼ괏ꦖ告割腊模Ⰼ鋊鼙կ㔔姼〳腊㶸㖈㼩遤噟⵸兞涸갸劍涮
欰⨊䊵䖰罜窍㛇ꆄ䫏顺涸遤噟鼆乵䌞⢵괏ꦖկ�
�
괏ꦖ꣈眔䲃倶㛇ꆄ盗椚➃㼞涮䳸㼠噟灇瑕涸⮚⹳⸈䓽㸪錙竤憘ㄤ欴噟灇瑕莄갸庠腊
⸂姻焷ⴔ區ㄤⴼ倬遤噟⵸兞涮㾝馸⹳䎂邂锄侮遤噟顺欴ꂁ縨嫱⢾㼞鸎♧괏ꦖ剒㼭
⻊կ�
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6ծ䫏顺猰ⶽ匣肅牰㶸㖈涸괏ꦖ⺫䭍�
�
1猰ⶽ匣肅牰涸崨⹛䚍괏ꦖ�
�

猰ⶽ匣䫏顺Ꟍ壊넞⦐➃䫏顺罏꨽銳怐駈♧㹁哬⟝䩞〳寫莄猰ⶽ匣肅牰䫏顺猰ⶽ
匣肅牰崨⹛䚍〳腊麼倴Ⱖ➭䋑㜥匣㝅蕯堤圓䫏顺罏㼩⦐肅䕎䧭♧荝갸劍㶸㖈肅
牰搁岁䧭❜涸괏ꦖկ�
�

2猰ⶽ匣⟱噟鷍䋑괏ꦖ�
�

猰ⶽ匣剣刿輸㓃呔涸鷍䋑垥彋⚂割鏤冾⨢副䋑ծ䛪䗁副䋑ㄤꅾ倝副䋑ⵖ䏞猰ⶽ
匣副䋑⟱噟鷍䋑괏ꦖ刿㣐〳腊剚輸劥㛇ꆄ䌞⢵割ⵄ䕧갠կ�
�

3䫏顺꧋⚥䏞괏ꦖ�
�

猰ⶽ匣輸倝鏤匣㝅ⴲ劍〳䫏垥涸鯱㼱䫏顺罏㺂僒꧋⚥䫏顺倴㼱ꆀ⦐肅䋑㜥〳
腊㶸㖈넞꧋⚥䏞朜屣侮넒㶸㖈꧋⚥䏞괏ꦖկ�
�

4䋑㜥괏ꦖ�
�

猰ⶽ匣⦐肅꧋⚥⢵荈倝♧去顺鎝䪮遮ծ넞畮酤⪓ծ倝暟俱ծ倝腊彂ծ眎腊橇⥂⿺欰
暟ꄳ谓瘝넞倝䪮遮ㄤ瘻殜倝莇欴噟걅㚖կ㣐㢴侷⟱噟輸ⴲⶽ㘗Ⱆ぀⟱噟劢⢵渠ⵄծ
植ꆄ崨ծ⠮⧩㖲㶸㖈割僈繹㔔稇莄⫄窠匯秸䋑㜥䫏顺㶸㖈䊵殯侮넒䫏顺ꨈ䏞⸈
㣐⦐肅䋑㜥괏ꦖ⸈㣐կ�
�
猰ⶽ匣⦐肅副䋑⵸❀傈搁恭駮⨢ꣳⵖ痦Ⱉ傈Ꟛ映恭駮䌴ꣳⵖ㖈姻頾 20%⟄Ⰺ⦐
肅岚⹛䌴䏞鯱Ⱖ➭肅牰⸈㣐䋑㜥괏ꦖꦐ⛓副⼮կ�
�

5禹窠䚍괏ꦖ�
�

猰ⶽ匣⟱噟㖲輸䋑㜥钡〳䏞鯱넞涸猰䪮ⶽ倝⟱噟㖈⟱噟竤斉⿺渠ⵄ垷䒭副馸ず
㔔姼猰ⶽ匣⦐肅湱ꡠ䚍鯱넞䋑㜥邍植妁⢕儗禹窠䚍괏ꦖ㼞刿輸곏衼կ�

� �
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6肅⭆岚⹛괏ꦖ�
�

猰ⶽ匣倝肅涮遤⭆呔ծ鋊垷ծ眎㤉瘝㛚䭯䋑㜥⻊㼫ぢ鑉⭆ծ㹁⭆ծꂁ㈒瘝橇眎歋
堤圓䫏顺罏⚺㼫կ猰ⶽ匣倝肅涮遤Ⰼ鿈䱰欽鑉⭆㹁⭆倰䒭鑉⭆暟⟝ꣳ㹁㖈阮套Ⱆ
぀瘝♫㼠噟堤圓䫏顺罏罜⦐➃䫏顺罏搁岁湬䱹寫莄涮遤㹁⭆կず儗㔔猰ⶽ匣
⟱噟兜麑Ⱘ剣䪮遮倝ծ⵸兞割焷㹁ծ噟籑岚⹛㣐ծ괏ꦖ넞瘝暵䗛䋑㜥〳嫱Ⱆ぀鯱
㼱⫄窠⠮⧩倰岁〳腊割黟欽涮遤㹁⭆ꨈ䏞鯱㣐猰ⶽ匣肅牰副䋑䖔〳腊㶸㖈肅
⭆岚⹛涸괏ꦖկ�
�

7佟瘻괏ꦖ�
�
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4割䖰✲⟣⡦剣䴦㛇ꆄ⿺Ⱖ➭㛇ꆄ㋲⡙䭯剣➃ざ岁奙渤涸崞⹛�

� �



 

89�

5㛂遤欰佪涸㛇ꆄ㋲⡙䭯剣➃㣐剚寸陾�
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僒麔䨩ծ鱲鎷盗瘝噟⹢涸鋊⵱㖈岁䖒岁鋊ㄤ劥㛇ꆄざ秉鋊㹁涸眔㕠Ⰺ寸㹁ㄤ锄侮
㛇ꆄ涸ꤑ锄넞鎷盗顥桧ㄤ盗椚顥桧⛓㢪涸湱ꡠ顥桧穡圓ㄤ佐顥倰䒭�
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�
5ծ㛇ꆄ鎷盗➃涸奙ⵄ�
�
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�
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�
7⥂㸛㛇ꆄ㉁噟猽㺙ꤑշ㛇ꆄ岁ոծ㛇ꆄざ秉⿺Ⱖ➭剣ꡠ鋊㹁〥剣鋊㹁㢪㖈㛇ꆄ⥌
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�
11鳵椚莄㛇ꆄ鎷盗噟⹢崞⹛剣ꡠ涸⥌䜂䫪ꪪ✲갪�
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� �



 

93�

14䭽鋊㹁醢⡲湱ꡠ颹ⱁ⚛莄㛇ꆄ盗椚➃呍㼩�
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15⣜亘㛇ꆄ盗椚➃涸䭷⟁䧴剣ꡠ鋊㹁ぢ㛇ꆄ㋲⡙䭯剣➃佅➰㛇ꆄ佐渤ㄤ餁㔐妴갪�
�
16䭽撑鋊㹁〮꧋㛇ꆄ㋲⡙䭯剣➃㣐剚䧴ꂁざ㛇ꆄ㋲⡙䭯剣➃⣜岁荈遤〮꧋㛇ꆄ㋲⡙䭯
剣➃㣐剚�

�
17㔔麫⿿㛇ꆄざ秉㼫荝㛇ꆄ顺欴䴦㣟䥰䪬事颦⮉顑⟣Ⱖ颦⮉顑⟣割㔔Ⱖ鷍⟣罜⯝
ꤑ�

�
18㛇ꆄ盗椚➃㔔麫⿿㛇ꆄざ秉鸣䧭㛇ꆄ顺欴䴦㣟儗䥰輸㛇ꆄぢ㛇ꆄ盗椚➃鷅⮉�
�
19寫⸈㛇ꆄ顺欴幡皾㼭穉寫莄㛇ꆄ顺欴涸⥂盗ծ幡椚ծ⠮⭆ծ隶植ㄤⴔꂁ�
�
20꬗荆鍒侔ծ⣜岁鄄稱ꌻ䧴罏鄄⣜岁㹒デ灶欴儗⿺儗㜡デ⚥㕜阮湋剚ㄤꋓ遤噟湋漛
盗椚堤圓⚛鸑濼㛇ꆄ盗椚➃�

�
21㛂遤欰佪涸㛇ꆄ㋲⡙䭯剣➃㣐剚寸陾�
�
22割䖰✲⟣⡦剣䴦㛇ꆄ⿺Ⱖ➭㛇ꆄ殹✲➃ⵄ渤涸崞⹛�
�
23䒊用⚛⥂㶸㛇ꆄ㋲⡙䭯剣➃ぜⱁ�
�
24岁䖒岁鋊ծ⚥㕜阮湋剚ㄤ㛇ꆄざ秉鋊㹁涸Ⱖ➭纏⹢կ�

�
匯㛇ꆄ㋲⡙䭯剣➃㣐剚〮꧋ծ陾✲⿺邍寸涸玐䎸ㄤ鋊⵱�
�

1ծ㛇ꆄ㋲⡙䭯剣➃㣐剚涸〮꧋✲갪�
�
殹壽植䧴꨽銳寸㹁♴⴩✲歋⛓♧涸竤㛇ꆄ盗椚➃ծ㛇ꆄ鎷盗➃䧴䭯剣㛇ꆄ㋲⡙ 10%⟄
副ゎ 10%♴ず涸㛇ꆄ㋲⡙䭯剣➃⟄㛇ꆄ盗椚➃佐ⵌ䲿陾殹傈涸㛇ꆄ㋲⡙鎙皾
♴ず䲿陾儗䥰殹〮Ꟛ㛇ꆄ㋲⡙䭯剣➃㣐剚�
�
1穅姺㛇ꆄざ秉�
�
2鱲䳕㛇ꆄ麋⡲倰䒭�
�
3隶刿㛇ꆄⴽ�
�
4� �隶刿㛇ꆄ䫏顺湡垥ծ䫏顺眔㕠䧴䫏顺瘻殜岁䖒岁鋊ㄤ⚥㕜阮湋剚〥剣鋊㹁涸ꤑ㢪�
�
5隶刿㛇ꆄ㋲⡙䭯剣➃㣐剚玐䎸�

� �
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6刿䳕㛇ꆄ盗椚➃ծ㛇ꆄ鎷盗➃�
�
7䲿넞㛇ꆄ盗椚➃ծ㛇ꆄ鎷盗➃涸㜡ꂹ垥彋䧴锄넞ꌻ㈒剪⹢顥告岁䖒岁鋊銳宠䲿넞

鑪瘝㜡ꂹ垥彋涸ꤑ㢪�
�
8劥㛇ꆄ莄Ⱖ➭㛇ꆄ涸ざ⢘�
�
9㼩㛇ꆄざ秉殹✲➃奙ⵄծ纏⹢欴欰ꅾ㣐䕧갠涸Ⱖ➭✲갪�
�
10岁䖒岁鋊ծ㛇ꆄざ秉䧴⚥㕜阮湋剚鋊㹁涸Ⱖ➭䞔䕎կ�

�
2ծ㛇ꆄ㋲⡙䭯剣➃㣐剚涸〮꧋倰䒭�
�
1 �ꤑ岁䖒岁鋊䧴劥㛇ꆄざ秉〥剣秉㹁㢪㛇ꆄ㋲⡙䭯剣➃㣐剚歋㛇ꆄ盗椚➃〮꧋կ㛇
ꆄ盗椚➃劢䭽鋊㹁〮꧋䧴罏割腊〮꧋儗歋㛇ꆄ鎷盗➃〮꧋կ�

�
2㛇ꆄ鎷盗➃钡輸剣䗳銳〮Ꟛ㛇ꆄ㋲⡙䭯剣➃㣐剚涸䥰殹ぢ㛇ꆄ盗椚➃䲿壽剅꬗䲿
陾կ㛇ꆄ盗椚➃䥰殹荈佐ⵌ剅꬗䲿陾⛓傈饰 10 傈Ⰺ寸㹁僽や〮꧋⚛剅꬗デ濼㛇ꆄ
鎷盗➃կ㛇ꆄ盗椚➃寸㹁〮꧋涸䥰殹荈⡲壽剅꬗寸㹁⛓傈饰 60 傈Ⰺ〮Ꟛ㛇ꆄ盗
椚➃寸㹁割〮꧋㛇ꆄ鎷盗➃➠钡輸剣䗳銳〮Ꟛ涸䥰殹荈遤〮꧋կ�

�
3去邍㛇ꆄ㋲⡙ 10%⟄副涸㛇ꆄ㋲⡙䭯剣➃钡輸剣䗳銳〮Ꟛ㛇ꆄ㋲⡙䭯剣➃㣐剚涸
䥰殹ぢ㛇ꆄ盗椚➃䲿壽剅꬗䲿陾կ㛇ꆄ盗椚➃䥰殹荈佐ⵌ剅꬗䲿陾⛓傈饰 10 傈Ⰺ寸
㹁僽や〮꧋⚛剅꬗デ濼䲿壽䲿陾涸㛇ꆄ㋲⡙䭯剣➃去邍ㄤ㛇ꆄ鎷盗➃կ㛇ꆄ盗椚
➃寸㹁〮꧋涸䥰殹荈⡲壽剅꬗寸㹁⛓傈饰 60 傈Ⰺ〮Ꟛ㛇ꆄ盗椚➃寸㹁割〮꧋
去邍㛇ꆄ㋲⡙ 10%⟄副涸㛇ꆄ㋲⡙䭯剣➃➠钡輸剣䗳銳〮Ꟛ涸䥰殹ぢ㛇ꆄ鎷盗➃
䲿壽剅꬗䲿陾կ㛇ꆄ鎷盗➃䥰殹荈佐ⵌ剅꬗䲿陾⛓傈饰 10 傈Ⰺ寸㹁僽や〮꧋⚛剅
꬗デ濼䲿壽䲿陾涸㛇ꆄ㋲⡙䭯剣➃去邍ㄤ㛇ꆄ盗椚➃㛇ꆄ鎷盗➃寸㹁〮꧋涸䥰
殹荈⡲壽剅꬗寸㹁⛓傈饰 60 傈Ⰺ〮Ꟛկ�

�
4�去邍㛇ꆄ㋲⡙ 10%⟄副涸㛇ꆄ㋲⡙䭯剣➃㽠ず♧✲갪銳宠〮Ꟛ㛇ꆄ㋲⡙䭯剣➃㣐剚
罜㛇ꆄ盗椚➃ծ㛇ꆄ鎷盗➃鿪割〮꧋涸去邍㛇ꆄ㋲⡙ 10%⟄副涸㛇ꆄ㋲⡙䭯剣➃
剣奙荈遤〮꧋㛇ꆄ㋲⡙䭯剣➃㣐剚告䥰殹荛㼱䲿⵸ 30 傈ぢ⚥㕜阮湋剚⪓呩կ�

�
5 �㛇ꆄ㋲⡙䭯剣➃⣜岁荈遤〮꧋㛇ꆄ㋲⡙䭯剣➃㣐剚涸㛇ꆄ盗椚➃ծ㛇ꆄ鎷盗➃䥰
殹ꂁざ割䖤꣖燗ծ䎁仟կ�

� �
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3ծ㛇ꆄ㋲⡙䭯剣➃㣐剚涸陾✲玐䎸�
�
1植㜥Ꟛ剚�
�

㖈植㜥Ꟛ剚涸倰䒭♴껷⯓歋㣐剚⚺䭯➃䭽撑鋊㹁玐䎸㹒⡑剚陾陾✲玐䎸⿺岤䠑✲
갪焷㹁ㄤⰖ⡑湋牰➃搬䖔歋㣐剚⚺䭯➃㹒隡䲿呩竤鎣锸䖔鹍遤邍寸竤ざ岁
㛂噟涸䖒䌌鋅阮䖔䕎䧭㣐剚寸陾կ�
�
㣐剚歋〮꧋➃䱇奙去邍⚺䭯կ㛇ꆄ盗椚➃輸〮꧋➃涸Ⱖ䱇奙去邍劢腊⚺䭯㣐剚涸
䞔屣♴歋㛇ꆄ鎷盗➃䱇奙去邍⚺䭯㥵卓㛇ꆄ盗椚➃ㄤ㛇ꆄ鎷盗➃䱇奙去邍㖲劢
腊⚺䭯㣐剚⵱歋壽䌏㣐剚涸㛇ꆄ㋲⡙䭯剣➃ㄤ去椚➃⟄䨾去邍涸㛇ꆄ㋲⡙ 50%
⟄副㢴侷鼆莉欴欰♧ぜ去邍⡲輸鑪妃㛇ꆄ㋲⡙䭯剣➃㣐剚涸⚺䭯➃կ㛇ꆄ盗椚➃ㄤ
㛇ꆄ鎷盗➃割壽䌏䧴⚺䭯㛇ꆄ㋲⡙䭯剣➃㣐剚割䕧갠㛇ꆄ㋲⡙䭯剣➃㣐剚⡲壽涸
寸陾涸佪⸂կ�
�
〮꧋➃䥰殹醢⡲壽䌏剚陾➃㆞涸砝ぜⱁկ砝ぜⱁ鯺僈寫⸈剚陾➃㆞㨹ぜ䧴堤圓ぜ
珖ծ魧⼝阮贪焺ծ䭯剣䧴去邍剣邍寸奙涸㛇ꆄ㋲⡙侷ꆀծ㨼鎷➃㨹ぜ䧴堤圓ぜ
珖瘝✲갪կ�
�

2鸑鎝倰䒭Ꟛ剚�
�

㖈鸑鎝邍寸Ꟛ剚涸倰䒭♴껷⯓歋〮꧋➃䲿⵸ 30 傈Ⱆ⡑䲿呩㖈䨾鸑濼涸邍寸䨔
姺傈劍䖔痦 2 ⦐䊨⡲傈㖈Ⱆ阮堤ꡠ⿺湋漛➃涸湋漛♴歋〮꧋➃窠鎙Ⰼ鿈剣佪邍寸
⚛䕎䧭寸陾կ㥵湋漛➃竤鸑濼告䬨穪ⵌ㜥湋漛割䕧갠㖈Ⱆ阮堤ꡠ湋漛♴䕎䧭涸寸
陾涸佪⸂կ�
�

3㛇ꆄ㋲⡙䭯剣➃㣐剚割䖤㼩劢✲⯓Ⱆデ涸陾✲Ⰺ㺂鹍遤邍寸կ�
�

4ծ㛇ꆄ㋲⡙䭯剣㣐剚涸邍寸玐䎸�
�
1㛇ꆄ㋲⡙䭯剣➃䨾䭯嫦♧㛇ꆄ㋲⡙❧剣䎂瘝涸邍寸奙կ�
�
2㛇ꆄ㋲⡙䭯剣➃㣐剚寸陾ⴔ輸♧菚寸陾ㄤ暵ⴽ寸陾�
�
1♧菚寸陾�
�

♧菚寸陾갭竤壽䌏剚陾涸㛇ꆄ㋲⡙䭯剣➃䧴Ⱖ去椚➃䨾䭯邍寸奙涸 50%⟄
副鸑麔倰輸剣佪ꤑ♴⴩2䨾鋊㹁涸갭⟄暵ⴽ寸陾鸑麔✲갪⟄㢪涸Ⱖ➭✲갪
㖲⟄♧菚寸陾涸倰䒭鸑麔�

� �
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2暵ⴽ寸陾�
�

暵ⴽ寸陾갭竤壽䌏剚陾涸㛇ꆄ㋲⡙䭯剣➃䧴Ⱖ去椚➃䨾䭯邍寸奙涸♲ⴔ⛓
匯⟄副ゎ♲ⴔ⛓匯鸑麔倰輸剣佪覆⿺刿䳕㛇ꆄ盗椚➃ծ刿䳕㛇ꆄ鎷盗➃ծ
鱲䳕㛇ꆄ麋⡲倰䒭ծ穅姺㛇ꆄざ秉䗳갭⟄暵ⴽ寸陾鸑麔倰輸剣佪կ�
�

3㛇ꆄ㋲⡙䭯剣➃㣐剚寸㹁涸✲갪䥰殹⣜岁㜡⚥㕜阮湋剚呍ⲥ䧴罏⪓呩⚛✮⟄Ⱆ
デկ�

�
4 �䱰專鸑鎝倰䒭鹍遤邍寸儗ꤑꬋ㖈鎙牰儗剣⯎ⴔ涸湱⿿阮亘阮僈や⵱邍꬗痗ざ岁
䖒岁鋊ㄤ剚陾鸑濼鋊㹁涸剅꬗邍寸䠑鋅⽰鋕輸剣佪涸邍寸邍寸䠑鋅垷祍割幡䧴湱
匹濨湽涸鋕輸唲奙邍寸告䥰殹鎙Ⰶ⡲壽剅꬗䠑鋅涸㛇ꆄ㋲⡙䭯剣➃䨾去邍涸㛇ꆄ
㋲⡙籎侷կ�

�
5㛇ꆄ㋲⡙䭯剣➃㣐剚䱰專鎹ぜ倰䒭鹍遤䫏牰邍寸կ�
�
6㛇ꆄ㋲⡙䭯剣➃㣐剚涸ぐ갪䲿呩䧴ず♧갪䲿呩Ⰺ⚛⴩涸ぐ갪陾겗䥰殹ⴔꟚ㻣陾ծ鷶
갪邍寸կ�

�
♲㛇ꆄざ秉鍒ꤑㄤ穅姺涸✲歋�
�

剣♴⴩䞔䕎⛓♧涸劥㛇ꆄざ秉竤⚥㕜阮湋剚呍ⲥ䖔㼞穅姺�
�
1㛇ꆄ㋲⡙䭯剣➃㣐剚寸㹁穅姺涸�
�
2㛇ꆄ盗椚➃㔔鍒侔ծ灶欴ծ稱ꌻ瘝✲歋割腊糒糵事⟣㛇ꆄ盗椚➃涸耶⹢罜㖈 6⦐繞
Ⰺ搁Ⱖ➭黟殹涸㛇ꆄ盗椚Ⱆ぀䪬䱹Ⱖ⾲剣奙ⵄ纏⹢�

�
3㛇ꆄ鎷盗➃㔔鍒侔ծ灶欴ծ稱ꌻ瘝✲歋割腊糒糵事⟣㛇ꆄ鎷盗➃涸耶⹢罜㖈 6⦐繞
Ⰺ搁Ⱖ➭黟殹涸鎷盗堤圓䪬䱹Ⱖ⾲剣奙ⵄ纏⹢�

�
4⚥㕜阮湋剚鋊㹁涸Ⱖ➭䞔屣կ�

� �
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㔋昰陾鍒寸倰䒭ㄤ黟欽岁䖒�
�

㼩倴㔔㛇ꆄざ秉涸鎎用ծⰊ㺂ծ㾶遤ㄤ鍒ꅻ䧴莄㛇ꆄざ秉剣ꡠ涸昰陾㛇ꆄざ秉殹✲➃䥰湈
ꆀ鸑麔⼿㉁ծ锄鍒鸀䖜鍒寸կ割격䧴罏割腊鸑麔⼿㉁ծ锄鍒鍒寸涸⟣⡦♧倰㖲剣奙㼞昰陾
䲿❜⚥㕜㕜ꥸ竤憘顬僒⟗鄪㨼㆞剚䭽撑⚥㕜㕜ꥸ竤憘顬僒⟗鄪㨼㆞剚㾂儗剣佪涸⟗鄪鋊
⵱鹍遤⟗鄪կ⟗鄪㖑럊輸帿憑䋑կ⟗鄪鄪寸僽穅㽷涸㼩ぐ倰殹✲➃㖲剣秉勲⸂⟗鄪顥欽
歋侁鏯倰䪬事կ�
�
昰陾贕椚劍꟦㛇ꆄざ秉殹✲➃䥰䛺㸛ぐ荈涸耶顑糒糵䘞㻜ծ⹷⹉ծ湈顑㖑㾶遤㛇ꆄざ秉
鋊㹁涸纏⹢笞隋㛇ꆄ㋲⡙䭯剣➃涸ざ岁奙渤կ�
�
劥㛇ꆄざ秉「⚥㕜岁䖒盗鱧կ�

�
❀㛇ꆄざ秉㶸佞㖑ㄤ䫏顺罏專䖤㛇ꆄざ秉涸倰䒭�
�

劥㛇ꆄざ秉〳⽪醢䧭ⱁ⣘䫏顺➃㖈㛇ꆄ盗椚➃ծ㛇ꆄ鎷盗➃ծ去ꌻ堤圓ㄤ鏽ⱁ涬鎹堤圓鳵
Ⱆ㜥䨾翀ꠖ告Ⱖ佪⸂䥰⟄㛇ꆄざ秉姻劥輸彋կ�
�

� �
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✳⼧ծ㛇ꆄ鎷盗⼿陾涸Ⰺ㺂䶰銳�

♧鎷盗⼿陾殹✲➃�
�

1ծ㛇ꆄ盗椚➃䷑呏㛇ꆄ盗椚⚥㕜剣ꣳⰖ぀Ⱘ넒⥌䜂鋅劥䬸⹫铝僈剅痦♲哬�
�
2ծ㛇ꆄ鎷盗➃䬸㉁ꋓ遤肅⼝剣ꣳⰖ぀�
�
ぜ珖䬸㉁ꋓ遤肅⼝剣ꣳⰖ぀⟄♴知珖չ䬸㉁ꋓ遤պ�
鏤用傈劍1987䎃4繞8傈�
鏽ⱁ㖑㖧帿憑䋑帿⽂㣐麤7088贪䬸㉁ꋓ遤㣐䐟�
鳵Ⱆ㖑㖧帿憑䋑帿⽂㣐麤7088贪䬸㉁ꋓ遤㣐䐟�
鏽ⱁ顺劥➃字䍤252.2⭚⯋�
岁㹁去邍➃籡䒊字�
遤Ꟁ桬葻�
顺欴鎷盗噟⹢䪠ⲥ俒贪阮湋㛇ꆄ㶶[2002]83贪�
ꨵ鑨0755-83199084�
⫄溫0755-83195201�
顺欴鎷盗鿈顺鎝䫪ꪪ頾顑➃䓹㨩�
竤斉眔㕠エ佐Ⱆ體㶸妴涮佞瀊劍ծ⚥劍ㄤꟀ劍顡妴鳵椚穡皾鳵椚牰亘顦植涮
遤ꆄ輑⫈套去椚涮遤ծ去椚⯚➰ծ䪬ꌻ佟䏎⫈套顠颪佟䏎⫈套ず噟䬒⦶䲿⣘⥌
欽阮剪⹢⿺事⥂去椚佐➰妴갪⿺去椚⥂ꦖ噟⹢䲿⣘⥂盗盲剪⹢կ㢪⻽㶸妴㢪⻽顡
妴㢪⻽⻽妴㢪䍤⯚䳕㕜ꥸ穡皾穡⻽ծ㈒⻽ず噟㢪⻽䬒⦶㢪⻽牰亘涸䪬⯚ㄤ
顦植㢪⻽⦶妴㢪⻽事⥂涮遤ㄤ去椚涮遤肅牰⟄㢪涸㢪䍤剣⭆阮套顠颪ㄤ去椚顠
颪肅牰⟄㢪涸㢪䍤剣⭆阮套荈斉ㄤ去㹐㢪⻽顠颪⥌顡锄翀ծ镩鑉ծ鋅阮噟⹢ꨅ䁘
ꆄ輑噟⹢կ竤⚥㕜➃字ꋓ遤䪠ⲥ涸Ⱖ➭噟⹢կ�
穉籽䕎䒭肅⼝剣ꣳⰖ぀�
㶸糵劍꟦䭯糵竤斉�

�
匯㛇ꆄ鎷盗➃莄㛇ꆄ盗椚➃⛓꟦涸噟⹢湋漛ծ呍翀�
�

1ծ㛇ꆄ鎷盗➃呏亘剣ꡠ岁䖒岁鋊涸鋊㹁⿺㛇ꆄざ秉涸秉㹁㼩㛇ꆄ䫏顺眔㕠ծ䫏顺㼩韌鹍
遤湋漛կ㛇ꆄざ秉僈焷秉㹁㛇ꆄ䫏顺괏呔䧴阮套鼆乵垥彋涸㛇ꆄ盗椚➃䥰✲⯓ぢ㛇ꆄ
鎷盗➃䲿⣘䫏顺珏寑ㄤ❜僒㼩䩛䏨⟄⤑㛇ꆄ鎷盗➃㼩㛇ꆄ㻜ꥸ䫏顺僽や痗ざ㛇ꆄざ
秉ꡠ倴阮套鼆乵垥彋涸秉㹁鹍遤湋漛կ�

�
㼩㛇ꆄ盗椚➃涮鷐涸割痗ざ㛇ꆄざ秉鋊㹁涸䫏顺遤輸㛇ꆄ鎷盗➃〳⟄䬨穪㛂遤⚛剅
꬗鸑濼㛇ꆄ盗椚➃㼩倴䊺竤㛂遤涸䫏顺㛇ꆄ鎷盗➃涮植鑪䫏顺遤輸割痗ざ㛇ꆄざ秉
涸鋊㹁涸㛇ꆄ鎷盗➃䥰剅꬗鸑濼㛇ꆄ盗椚➃鹍遤侮佖⚛㼞鑪䞔屣㜡デ⚥㕜阮湋剚կ�
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2ծ㛇ꆄ鎷盗➃呏亘剣ꡠ岁䖒岁鋊涸鋊㹁⿺㛇ꆄざ秉涸秉㹁㼩㛇ꆄ䫏顺ծ輑顺嫱⢾鹍遤湋
漛կ�

�
㛇ꆄ鎷盗➃䥰㼩㛇ꆄ涸䫏顺ㄤ輑顺嫱⢾僽や痗ざ㛇ꆄざ秉涸鋊㹁鹍遤湋漛կ㛇ꆄ鎷盗➃
䥰湋漛㛇ꆄざ秉秉㹁涸㛇ꆄ䫏顺顺欴ꂁ縨嫱⢾荈㛇ꆄざ秉欰佪⛓傈饰怐 6 ⦐繞䖔Ꟛ
映ծ㋲♧䫏顺ⴽ嫱⢾ꣳⵖծ輑顺ꣳⵖծ肅牰歍飑ꣳⵖծ㛇ꆄ䫏顺嫱⢾僽や痗ざ岁鋊⿺
㛇ꆄざ秉涸鋊㹁割痗ざ鋊㹁涸㛇ꆄ鎷盗➃䥰剅꬗鸑濼㛇ꆄ盗椚➃⿺儗鹍遤侮佖侮
佖涸儗ꣳ䥰痗ざ岁鋊⿺㛇ꆄざ秉⯈鏪涸䫏顺嫱⢾锄侮劍ꣳկ�
�
㔔阮套䋑㜥岚⹛ծ副䋑Ⱆ぀ざ⢘ծ㛇ꆄ鋊垷隶⹛瘝㛇ꆄ盗椚➃⛓㢪涸㔔稇荝⢪㛇ꆄ䫏顺
嫱⢾割痗ざ副鶣鋊㹁䫏顺嫱⢾涸㛇ꆄ盗椚➃䥰殹㖈 10 ⦐❜僒傈Ⰺ鹍遤锄侮կ㖈副鶣
暵婋䞔屣♴㛇ꆄ盗椚➃䥰呏亘⚥㕜阮湋剚⿺湱ꡠ岁䖒岁鋊涸鋊㹁鹍遤锄侮կ�
�

3ծ㛇ꆄ鎷盗➃呏亘剣ꡠ岁䖒岁鋊涸鋊㹁⿺㛇ꆄざ秉涸秉㹁㼩劥鎷盗⼿陾痦⼧❀哬痦⛰妴
㛇ꆄ䫏顺犜姺遤輸鹍遤湋漛կ㛇ꆄ鎷盗➃鸑麔✲䖔湋漛倰䒭㼩㛇ꆄ盗椚➃㛇ꆄ䫏顺犜姺
遤輸ㄤꡠ耡❜僒鹍遤湋漛կ呏亘岁䖒岁鋊剣ꡠ㛇ꆄ犜姺䖰✲ꡠ耡❜僒涸鋊㹁㛇ꆄ盗椚
➃ㄤ㛇ꆄ鎷盗➃䥰✲⯓湱匹䲿⣘莄劥堤圓剣䱽肅ꡠ⤙涸肅匌ծ莄劥堤圓剣Ⱖ➭ꅾ㣐ⵄ㹲
ꡠ⤙涸Ⱆ぀ぜ㋲⿺剣ꡠꡠ耡倰涮遤涸阮套ぜ㋲կ㛇ꆄ盗椚➃ㄤ㛇ꆄ鎷盗➃剣顑⟣焷⥂ꡠ
耡❜僒ぜ㋲涸溫㻜䚍ծ彋焷䚍ծ模侮䚍⚛頾顑⿺儗㼞刿倝䖔涸ぜ㋲涮鷐窍㼩倰կ�

�
蕯㛇ꆄ鎷盗➃涮植㛇ꆄ盗椚➃莄ꡠ耡❜僒ぜ㋲⚥⴩爙涸ꡠ耡倰鹍遤岁䖒岁鋊犜姺㛇ꆄ
䖰✲涸ꡠ耡❜僒儗㥵㛇ꆄ鎷盗➃䲿ꄀ㛇ꆄ盗椚➃䖔➠搁岁꣖姺ꡠ耡❜僒涮欰儗㛇ꆄ
鎷盗➃剣奙ぢ⚥㕜阮湋剚㜡デկ�
�

4ծ㛇ꆄ鎷盗➃呏亘剣ꡠ岁䖒岁鋊涸鋊㹁⿺㛇ꆄざ秉涸秉㹁㼩㛇ꆄ盗椚➃寫莄ꋓ遤꟦⫈套
䋑㜥鹍遤湋漛կ㛇ꆄ盗椚➃䥰㖈㛇ꆄ䫏顺麋⡲⛓⵸ぢ㛇ꆄ鎷盗➃䲿⣘痗ざ岁䖒岁鋊⿺遤
噟垥彋涸ծ竤䢆ꅾ鼆乵涸ծ劥㛇ꆄ黟欽涸ꋓ遤꟦⫈套䋑㜥❜僒㼩䩛ぜ㋲կ㛇ꆄ盗椚➃剣
顑⟣焷⥂⿺儗㼞刿倝䖔涸❜僒㼩䩛ぜ㋲涮鷐窍㛇ꆄ鎷盗➃や⵱歋姼鸣䧭涸䴦㣟䥰歋㛇
ꆄ盗椚➃䪬事կ㛇ꆄ盗椚➃䥰㓃呔䭽撑❜僒㼩䩛ぜ㋲涸眔㕠㖈ꋓ遤꟦⫈套䋑㜥鼆乵❜僒
㼩䩛կ㛇ꆄ鎷盗➃湋漛㛇ꆄ盗椚➃僽や䭽✲⵸䲿⣘涸ꋓ遤꟦⫈套䋑㜥❜僒㼩䩛ぜ㋲鹍遤
❜僒կ㖈㛇ꆄ㶸糵劍꟦㛇ꆄ盗椚➃〳⟄锄侮❜僒㼩䩛ぜ㋲告䥰㼞锄侮穡卓荛㼱䲿⵸♧
⦐䊨⡲傈剅꬗鸑濼㛇ꆄ鎷盗➃կ倝ぜ㋲焷㹁⵸䊺莄劥妃ⶂꤑ涸❜僒㼩䩛䨾鹍遤告㼿劢穡
皾涸❜僒➠䥰䭽撑⼿陾鹍遤穡皾կ�

�
㛇ꆄ盗椚➃頾顑㼩❜僒㼩䩛涸⥌顡䱽ⵖ䭽ꋓ遤꟦⫈套䋑㜥涸❜僒鋊⵱鹍遤❜僒⚛頾
顑鍒寸㔔❜僒㼩䩛割㾶遤ざ秉罜鸣䧭涸禾移⿺䴦㣟կ㛇ꆄ鎷盗➃⵱呏亘ꋓ遤꟦⫈套䋑㜥
䧭❜㋲㼩ざ秉㾶遤䞔屣鹍遤湋漛կ㥵㛇ꆄ鎷盗➃✲䖔涮植㛇ꆄ盗椚➃尝剣䭽撑✲⯓秉㹁
涸❜僒㼩䩛䧴❜僒倰䒭鹍遤❜僒儗㛇ꆄ鎷盗➃䥰⿺儗䲿ꄀ㛇ꆄ盗椚➃㛇ꆄ鎷盗➃割
䪬事歋姼鸣䧭涸⟣⡦䴦㣟ㄤ顑⟣կ�
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5ծ劥㛇ꆄ䫏顺崨鸑「ꣳ阮套㛇ꆄ盗椚➃䥰✲⯓呏亘⚥㕜阮湋剚湱ꡠ鋊㹁莄㛇ꆄ鎷盗➃
㽠湱ꡠ✲갪⼿㉁♧荝䖔砝鎎酢⯎⼿陾僈焷㛇ꆄ䫏顺崨鸑「ꣳ阮套涸嫱⢾կ㛇ꆄ盗椚➃
䥰ⵖ㹁㓃呔涸䫏顺寸瘻崨玐ㄤ괏ꦖ䱽ⵖⵖ䏞꣈眔崨⹛䚍괏ꦖծ岁䖒괏ꦖㄤ乼⡲괏ꦖ瘝
ぐ珏괏ꦖկ㛇ꆄ鎷盗➃㼩㛇ꆄ盗椚➃僽や黽㸛湱ꡠⵖ䏞ծ崨⹛䚍괏ꦖ贕縨갸呩⟄⿺湱ꡠ
䫏顺겙䏞ㄤ嫱⢾瘝涸䞔屣鹍遤湋漛կ�

�
6ծ㛇ꆄ鎷盗➃呏亘剣ꡠ岁䖒岁鋊涸鋊㹁⿺㛇ꆄざ秉涸秉㹁㼩㛇ꆄ顺欴帩⧩鎙皾ծぐ㛇
ꆄ㋲⡙帩⧩鎙皾ծ䥰佐顺ꆄⵌ颹ծ㛇ꆄ顥欽Ꟛ佅⿺佐Ⰶ焷㹁ծ㛇ꆄ佐渤ⴔꂁծ湱ꡠ⥌䜂
䫪ꪪծ㛇ꆄ㹒⫄䲀➝勞俱⚥涬鯺㛇ꆄ噟籑邍植侷亘瘝鹍遤湋漛ㄤ呍翀կ�

�
7ծ㛇ꆄ鎷盗➃涮植㛇ꆄ盗椚➃涸副鶣✲갪⿺䫏顺䭷⟁䧴㻜ꥸ䫏顺麋⡲麫⿿岁䖒岁鋊ծ㛇ꆄ
ざ秉ㄤ劥鎷盗⼿陾涸鋊㹁䥰⿺儗⟄ꨵ鑨䲿ꄀ䧴剅꬗䲿爙瘝倰䒭鸑濼㛇ꆄ盗椚➃ꣳ劍禾
姻կ㛇ꆄ盗椚➃䥰琎噱ꂁざㄤ⼿⸔㛇ꆄ鎷盗➃涸湋漛ㄤ呍翀կ㛇ꆄ盗椚➃佐ⵌ鸑濼䖔䥰
⿺儗呍㼩⚛㔐䗁㛇ꆄ鎷盗➃㼩倴佐ⵌ涸剅꬗鸑濼㛇ꆄ盗椚➃䥰⟄剅꬗䕎䒭窍㛇ꆄ鎷盗
➃涮壽㔐ⴅ㽠㛇ꆄ鎷盗➃涸毟纏鹍遤鍒ꅻ䧴莉阮铝僈麫鋊⾲㔔⿺禾姻劍ꣳկ㖈副鶣
鋊㹁劍ꣳⰊ㛇ꆄ鎷盗➃剣奙ꦐ儗㼩鸑濼✲갪鹍遤醲翀漛⤛㛇ꆄ盗椚➃佖姻կ㛇ꆄ盗
椚➃㼩㛇ꆄ鎷盗➃鸑濼涸麫鋊✲갪劢腊㖈ꣳ劍Ⰺ禾姻涸㛇ꆄ鎷盗➃䥰㜡デ⚥㕜阮湋剚կ�

�
8ծ㛇ꆄ盗椚➃剣纏⹢ꂁざㄤ⼿⸔㛇ꆄ鎷盗➃⣜撑岁䖒岁鋊ծ㛇ꆄざ秉ㄤ劥鎷盗⼿陾㼩㛇ꆄ
噟⹢㛂遤呍翀կ⺫䭍告割ꣳ倴㼩㛇ꆄ鎷盗➃涮壽涸䲿爙㛇ꆄ盗椚➃䥰㖈鋊㹁儗꟦Ⰺ
瘷銻⚛佖姻䧴㽠㛇ꆄ鎷盗➃涸毟纏鹍遤鍒ꅻ䧴莉阮㼩㛇ꆄ鎷盗➃䭽撑岁䖒岁鋊ծ㛇
ꆄざ秉ㄤ劥鎷盗⼿陾涸銳宠꨽ぢ⚥㕜阮湋剚㜡鷐㛇ꆄ湋漛㜡デ涸✲갪㛇ꆄ盗椚➃䥰琎
噱ꂁざ䲿⣘湱ꡠ侷亘顺俱ㄤⵖ䏞瘝կ�

�
9ծ蕯㛇ꆄ鎷盗➃涮植㛇ꆄ盗椚➃⣜亘❜僒玐䎸䊺竤欰佪涸䭷⟁麫⿿岁䖒ծ遤佟岁鋊ㄤⰦ➭
剣ꡠ鋊㹁䧴罏麫⿿㛇ꆄざ秉秉㹁涸䥰殹用⽰鸑濼㛇ꆄ盗椚➃⿺儗禾姻歋姼鸣䧭涸
䴦㣟歋㛇ꆄ盗椚➃䪬事կ�

�
10ծ㛇ꆄ鎷盗➃涮植㛇ꆄ盗椚➃剣ꅾ㣐麫鋊遤輸䥰⿺儗㜡デ⚥㕜阮湋剚ず儗鸑濼㛇ꆄ盗
椚➃ꣳ劍禾姻կ�

�
11ծ殹㛇ꆄ䭯剣暵㹁顺欴⚂㶸㖈䧴悳㖈㣐겙餁㔐歍锝儗呏亘剒㣐ꣳ䏞⥂隋㛇ꆄ㋲⡙䭯剣➃
ⵄ渤涸⾲⵱㛇ꆄ盗椚➃竤莄㛇ꆄ鎷盗➃⼿㉁♧荝⚛镩鑉剚鎙䌌✲⹢䨾䠑鋅䖔〳⟄
⣜撑岁䖒岁鋊⿺㛇ꆄざ秉涸秉㹁㉫欽⩎郍堤ⵖ搁꨽〮Ꟛ㛇ꆄ㋲⡙䭯剣➃㣐剚㻣陾կ�

�
㛇ꆄ鎷盗➃⣜撑湱ꡠ岁䖒岁鋊涸鋊㹁ㄤ㛇ꆄざ秉涸秉㹁㼩⩎郍堤ⵖ㉫欽ծ暵㹁顺欴贕
縨ㄤ⥌䜂䫪ꪪ瘝倰꬗鹍遤銻呍ㄤ湋漛կ⩎郍堤ⵖ㻜倶劍꟦涸Ⱘ넒鋊⵱⣜撑湱ꡠ岁䖒岁鋊
涸鋊㹁ㄤ㛇ꆄざ秉涸秉㹁㛂遤կ�
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♲㛇ꆄ顺欴涸⥂盗�
�

1ծ㛇ꆄ顺欴䥰栬用倴㛇ꆄ盗椚➃ծ㛇ꆄ鎷盗➃涸㔿剣頿欴կ�
�
2ծ㛇ꆄ鎷盗➃䥰㸝Ⰼ⥂盗㛇ꆄ顺欴կ�
�
3ծ㛇ꆄ鎷盗➃䭽撑鋊㹁Ꟛ鏤㛇ꆄ顺欴涸顺ꆄ颹䨩ㄤ阮套颹䨩կ�
�
4ծ㛇ꆄ鎷盗➃㼩䨾鎷盗涸割ず㛇ꆄ顺欴ⴔⴽ鏤縨颹䨩焷⥂㛇ꆄ顺欴涸模侮莄栬用կ�
�
5ծ㛇ꆄ鎷盗➃呏亘㛇ꆄ盗椚➃涸䭷⟁䭽撑㛇ꆄざ秉ㄤ劥⼿陾涸秉㹁⥂盗㛇ꆄ顺欴կ劢竤
㛇ꆄ盗椚➃涸姻殹䭷⟁割䖤荈遤麋欽ծ贕ⴔծⴔꂁ㛇ꆄ涸⟣⡦顺欴կ割㿂㛇ꆄ鎷盗➃
㻜ꥸ剣佪䱽ⵖ♴涸㻜暟阮套涸䴦㡏ծ⚓㣟歋姼欴欰涸顑⟣㛇ꆄ鎷盗➃割䪬事顑⟣կ�

�
6ծ㼩倴㔔輸㛇ꆄ䫏顺欴欰涸䥰佐顺欴䥰歋㛇ꆄ盗椚➃頾顑莄剣ꡠ殹✲➃焷㹁ⵌ颹傈劍⚛
鸑濼㛇ꆄ鎷盗➃ⵌ颹傈㛇ꆄ顺欴尝剣ⵌ麧㛇ꆄ颹䨩涸㛇ꆄ鎷盗➃䥰⿺儗鸑濼㛇ꆄ盗
椚➃䱰專䲃倶鹍遤⪶佐կ㛇ꆄ盗椚➃劢⿺儗⪶佐窍㛇ꆄ顺欴鸣䧭䴦㣟涸㛇ꆄ盗椚➃䥰
頾顑ぢ剣ꡠ殹✲➃鷅⮉㛇ꆄ顺欴涸䴦㣟կ�

�
7ծꤑ⣜亘岁䖒岁鋊ㄤ㛇ꆄざ秉涸鋊㹁㢪㛇ꆄ鎷盗➃割䖤㨼鎷痦♲➃鎷盗㛇ꆄ顺欴կ�

�
㔋㛇ꆄ佐渤莄㛇ꆄ顺欴帩⧩涸鎙皾莄銻呍�
�

1ծ㛇ꆄ顺欴帩⧩�
�
㛇ꆄ顺欴帩⧩僽䭷㛇ꆄ顺欴籎⧩幾⿡頾⫈䖔涸ꆄ겙կぐ㛇ꆄ㋲⡙帩⧩僽䭷鎙皾傈鑪
㛇ꆄ顺欴帩⧩ꤑ⟄鎙皾傈鑪㛇ꆄ㋲⡙籎侷䖔涸ꆄ겙կ�
�
㛇ꆄ㋲⡙帩⧩僽䭷㛇ꆄ顺欴帩⧩ꤑ⟄㛇ꆄ㋲⡙籎侷ぐ㛇ꆄ㋲⡙帩⧩涸鎙皾㖲礵焷
ⵌ 0.0001 ⯋㼭侷럊䖔痦❀⡙㔋䰎❀Ⰶ㕜㹻〥剣鋊㹁涸䖰Ⱖ鋊㹁կ�
�
劥㛇ꆄ A㛇ꆄ㋲⡙ծC㛇ꆄ㋲⡙ㄤH㛇ꆄ㋲⡙ⴔⴽ鏤縨去焺⚛ⴔⴽ鎙皾㛇ꆄ㋲
⡙帩⧩կ�
�
㛇ꆄ盗椚➃嫦⦐䊨⡲傈鎙皾㛇ꆄ顺欴帩⧩⿺㛇ꆄ㋲⡙帩⧩竤㛇ꆄ鎷盗➃銻呍䭽鋊㹁
Ⱆデկ�

� �
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2ծ銻呍玐䎸�
�
㛇ꆄ盗椚➃嫦䊨⡲傈㼩㛇ꆄ顺欴鹍遤⠮⧩䖔㼞㛇ꆄ㋲⡙帩⧩穡卓涮鷐㛇ꆄ鎷盗➃竤
㛇ꆄ鎷盗➃銻呍搁铏䖔歋㛇ꆄ盗椚➃㼩㢪Ⱆ⡑կ�
�

3ծ呏亘剣ꡠ岁䖒岁鋊㛇ꆄ顺欴帩⧩鎙皾ㄤ㛇ꆄ剚鎙呍皾涸纏⹢歋㛇ꆄ盗椚➃䪬事կ劥㛇
ꆄ涸㛇ꆄ剚鎙顑⟣倰歋㛇ꆄ盗椚➃事⟣㔔姼㽠莄劥㛇ꆄ剣ꡠ涸剚鎙㉏겗㥵竤湱ꡠ
ぐ倰㖈䎂瘝㛇燊副⯎ⴔ鎣锸䖔➠搁岁麧䧭♧荝䠑鋅涸䭽撑㛇ꆄ盗椚➃㼩㛇ꆄ帩⧩涸
鎙皾穡卓㼩㢪✮⟄Ⱆ⡑կ�

�
❀㛇ꆄ㋲⡙䭯剣➃ぜⱁ涸涬鎹莄⥂盗�
�

㛇ꆄ㋲⡙䭯剣➃ぜⱁ荛㼱䥰⺫䭍㛇ꆄ㋲⡙䭯剣➃涸ぜ珖ծ阮⟝贪焺ㄤ䭯剣涸㛇ꆄ㋲⡙կ㛇ꆄ
㋲⡙䭯剣➃ぜⱁ歋㛇ꆄ鏽ⱁ涬鎹堤圓呏亘㛇ꆄ盗椚➃涸䭷⟁箠醢ㄤ⥂盗㛇ꆄ盗椚➃ㄤ㛇
ꆄ鎷盗➃䥰ⴔⴽ⥂盗㛇ꆄ㋲⡙䭯剣➃ぜⱁ⥂㶸劍割㼱倴 15 䎃կ㥵割腊㧆㊤⥂盗⵱䭽湱
ꡠ岁鋊䪬事顑⟣կ�
�
㛇ꆄ盗椚➃䥰呏亘湱ꡠ岁鋊涸銳宠㹁劍㼞㛇ꆄ㋲⡙䭯剣➃ぜⱁ湱ꡠ顺俱鷐❜㛇ꆄ鎷盗➃
割䖤搁佦䬨穪䧴災铏䲿⣘⚛⥂阮Ⱖ涸溫㻜䚍ծ彋焷䚍ㄤ模侮䚍կ㛇ꆄ盗椚➃ㄤ鎷盗➃割䖤
㼞䨾⥂盗涸㛇ꆄ㋲⡙䭯剣➃ぜⱁ欽倴㛇ꆄ鎷盗噟⹢⟄㢪涸Ⱖ➭欽鸀⚛䥰黽㸛⥂㺙纏⹢կ�

�
Ⱉ昰陾鍒寸倰䒭ㄤ黟欽岁䖒�
�

㔔劥⼿陾欴欰䧴莄⛓湱ꡠ涸昰陾꧱倰殹✲➃䥰鸑麔⼿㉁ծ锄鍒鍒寸⼿㉁ծ锄鍒割腊鍒寸
涸⟣⡦♧倰㖲剣奙㼞昰陾䲿❜⚥㕜㕜ꥸ竤憘顬僒⟗鄪㨼㆞剚⟗鄪㖑럊輸帿憑䋑䭽撑⚥
㕜㕜ꥸ竤憘顬僒⟗鄪㨼㆞剚㾂儗剣佪涸⟗鄪鋊⵱鹍遤⟗鄪կ⟗鄪鄪寸僽穅㽷涸㼩殹✲➃㖲
剣秉勲⸂⟗鄪顥欽歋侁鏯倰䪬事կ�
�
昰陾贕椚劍꟦꧱倰殹✲➃䥰䛺㸛㛇ꆄ盗椚➃ㄤ㛇ꆄ鎷盗➃耶顑ぐ荈糒糵䘞㻜ծ⹷⹉ծ湈
顑㖑㾶遤㛇ꆄざ秉ㄤ劥鎷盗⼿陾鋊㹁涸纏⹢笞隋㛇ꆄ㋲⡙䭯剣➃涸ざ岁奙渤կ�
�
劥⼿陾「⚥㕜岁䖒盗鱧կ�

� �
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♫鎷盗⼿陾涸⥝佖莄穅姺�
�

1ծ鎷盗⼿陾涸隶刿玐䎸�
�
劥⼿陾꧱倰殹✲➃竤⼿㉁♧荝〳⟄㼩⼿陾鹍遤⥝佖կ⥝佖䖔涸倝⼿陾ⰦⰊ㺂割䖤莄
㛇ꆄざ秉涸鋊㹁剣⟣⡦遼瑲կ㛇ꆄ鎷盗⼿陾涸隶刿㜡⚥㕜阮湋剚呍ⲥ䧴⪓呩䖔欰佪կ�
�

2ծ㛇ꆄ鎷盗⼿陾穅姺壽植涸䞔䕎�
�
1㛇ꆄざ秉穅姺�
�
2㛇ꆄ鎷盗➃鍒侔ծ⣜岁鄄稱ꌻծ灶欴䧴歋Ⱖ➭㛇ꆄ鎷盗➃䱹盗㛇ꆄ顺欴�
�
3㛇ꆄ盗椚➃鍒侔ծ⣜岁鄄稱ꌻծ灶欴䧴歋Ⱖ➭㛇ꆄ盗椚➃䱹盗㛇ꆄ盗椚奙�
�
4涮欰岁䖒岁鋊䧴㛇ꆄざ秉鋊㹁涸穅姺✲갪կ�
�

� �
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✳⼧♧ծ㼩㛇ꆄ㋲⡙䭯剣➃涸剪⹢�

㛇ꆄ盗椚➃䪬閊輸㛇ꆄ㋲⡙䭯剣➃䲿⣘♧禹⴩涸剪⹢կ㛇ꆄ盗椚➃㼞呏亘㛇ꆄ㋲⡙䭯剣➃涸꨽銳
ㄤ䋑㜥涸隶⻊㟞⸈䧴隶刿剪⹢갪湡կ⚺銳剪⹢Ⰺ㺂㥵♴�
�
♧顺俱㺕鷐�
�

1ծ㛇ꆄ䫏顺罏㼩颹㋲�
�
㛇ꆄ盗椚➃㼞ぢ涮欰❜僒涸㛇ꆄ㋲⡙䭯剣➃⟄剅꬗䧴ꨵ㶩俒⟝䕎䒭㹁劍䧴割㹁劍㺕鷐
㼩颹㋲կ�
�

2ծⰦ➭湱ꡠ涸⥌䜂顺俱կ�
�

匯㢴珏佐顥倰䒭鼆乵�
�

㛇ꆄ盗椚➃㖈ざ黟儗堤㼞輸㛇ꆄ䫏顺罏䲿⣘㢴珏佐顥倰䒭飑顠劥㛇ꆄ怐駈㛇ꆄ䫏顺罏㢴
垺⻊涸䫏顺꨽宠Ⱘ넒㻜倶鳵岁鋅剣ꡠⰖデկ�
�

♲㛇ꆄꨵ㶩❜僒剪⹢�
�

㛇ꆄ盗椚➃輸㛇ꆄ䫏顺罏䲿⣘㛇ꆄꨵ㶩❜僒剪⹢կ䫏顺➃〳涬ꏖ㛇ꆄ盗椚➃涸笩畀
am.jpmorgan.com/cn翀鑉鑬䞔կ�
�

㔋耡窄倰䒭�
�

䷑呏㛇ꆄ盗椚⚥㕜剣ꣳⰖ぀�
镩鑉ꨵ鑨400�889�4888ծ021�3879�4888�
笩㖧am.jpmorgan.com/cn�

� �
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✳⼧✳ծ䬸⹫铝僈剅涸㶸佞⿺叅ꠖ倰䒭�

劥䬸⹫铝僈剅㶸佞㖈㛇ꆄ盗椚➃ㄤ㛇ꆄ去ꌻ堤圓涸鳵Ⱆ㜥䨾ㄤ斉噟㜥䨾㛇ꆄ䫏顺罏〳⯝顥翀ꠖկ
㖈佅➰䩛糵顥䖔〳㖈ざ椚儗꟦Ⰺ專䖤副鶣俒⟝涸醲醢⟝䧴醲⽪⟝կ�
�

✳⼧♲ծⰦ➭䥰䫪ꪪ✲갪�

1ծ2024 䎃 2 繞 8傈䷑呏遤噟鰶⹛幊ざ㘗阮套䫏顺㛇ꆄ㛇ꆄ竤椚隶刿Ⱆデ�
�
2ծ2024 䎃 9 繞 27 傈䷑呏㛇ꆄ盗椚⚥㕜剣ꣳⰖ぀ꡠ倴偫♴㛇ꆄ䨾䭯⨢晥肅牰⠮⧩锄侮涸Ⱆ
デ�

�
3ծ2024 䎃 10 繞 26 傈䷑呏㛇ꆄ盗椚⚥㕜剣ꣳⰖ぀ꡠ倴㟞翴넞秸盗椚➃㆞涸Ⱆデ�
�
4ծ2024 䎃 12 繞 20 傈䷑呏㛇ꆄ盗椚⚥㕜剣ꣳⰖ぀ꡠ倴偫♴㛇ꆄ㟞⸈荆儗㛇ꆄ盗椚➃哬妴⚛
⥝佖㛇ꆄざ秉ㄤ鎷盗⼿陾涸Ⱆデ�

�
5ծ2024 䎃 12 繞 28 傈䷑呏㛇ꆄ盗椚⚥㕜剣ꣳⰖ぀ꡠ倴偫♴㛇ꆄ佖翴剚鎙䌌✲⹢䨾涸Ⱆデ�
�
6ծ2025 䎃 3 繞 28 傈䷑呏㛇ꆄ盗椚⚥㕜剣ꣳⰖ぀ꡠ倴锄⡛偫♴鿈ⴔ㛇ꆄ顥桧⚛⥝佖㛇ꆄざ
ず瘝岁䖒俒⟝涸Ⱆデ�

�
7ծ2025 䎃 4 繞 9 傈䷑呏㛇ꆄ盗椚⚥㕜剣ꣳⰖ぀ꡠ倴偫♴㛇ꆄ䨾䭯⨢晥肅牰⠮⧩锄侮涸Ⱆ
デկ�

�
副鶣Ⱆデ㖲⣜岁鸑麔⚥㕜阮湋剚䭷㹁涸㯮➝✮⟄䫪ꪪկ�

� �
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✳⼧㔋ծ⪓叅俒⟝�

♧⚥㕜阮湋剚䪠ⲥ劥㛇ꆄ⹫꧋鏽ⱁ涸俒⟝�
�
匯䷑呏遤噟鰶⹛幊ざ㘗阮套䫏顺㛇ꆄ㛇ꆄざ秉�
�
♲鎷盗⼿陾�
�
㔋岁䖒䠑鋅剅�
�
❀㛇ꆄ盗椚➃噟⹢顺呔䪠⟝ծ斉噟㛂撑�
�
Ⱉ㛇ꆄ鎷盗➃噟⹢顺呔䪠⟝ծ斉噟㛂撑�
�
♫䷑呏㛇ꆄ盗椚⚥㕜剣ꣳⰖ぀Ꟛ佞䒭㛇ꆄ噟⹢鋊⵱�
�
Ⱃ⚥㕜阮湋剚銳宠涸Ⱖ➭俒⟝�
�
副鶣⪓翀俒⟝㶸佞㖈㛇ꆄ盗椚➃ㄤ㛇ꆄ去ꌻ堤圓涸鳵Ⱆ㜥䨾ㄤ斉噟㜥䨾㛇ꆄ䫏顺罏〳⯝顥翀ꠖկ
㖈佅➰䩛糵顥䖔〳㖈ざ椚儗꟦Ⰺ專䖤副鶣俒⟝涸醲醢⟝䧴醲⽪⟝կ�
�
�
�
�

䷑呏㛇ꆄ盗椚⚥㕜剣ꣳⰖ぀�
2025 䎃 5 繞 30 傈�
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