JPMorgan

ASSET MANAGEMENT

Dear Sirs

Il am/We are interested in subscribing to the units or shares in the funds (“Funds”) offered
or distributed by JPMorgan Funds (Asia) Limited in Hong Kong Special Administrative
Region (“HKSAR”) from time to time and request that you provide me/us with the necessary
documentation to enable me/us to make the subscription application.

I/We confirm that any information or document provided to me/us in relation to the Funds
are solely at my/our own request. I/We confirm that, unless specifically requested by
me/us, at no time have |/we been subject to any marketing or sales effort in connection
with the Funds.

[/We fully understand that currently the Funds have not been authorized or registered
with the regulatory authority for sale to the public in any jurisdiction other than HKSAR or
any other jurisdictions as may be notified by JPMorgan Funds (Asia) Limited from time to
time (“Authorised Jurisdictions”). I/We have informed myself/ourselves as to the possible
legal, tax, foreign exchange and other requirements and consequences concerning
my/our proposed investment in each Fund. I/We acknowledge that the laws in my/our
local jurisdiction could result in my/our investing in the Funds having adverse legal, tax
or other consequences. |/We confirm that |/we have read and understood and agree to
all relevant terms and conditions (including the applicable and most up to date offering
documents) relating to my/our subscription/redemption/switching into/from the Funds;
and by subscribing the Funds |/we observe fully the applicable laws and regulations of all
relevant jurisdictions.

[/We acknowledge that as | am/we are residing in a jurisdiction where the relevant Fund
has not been authorised or registered with the relevant regulatory authority for sale to the
public, the level of service you are able to provide to me/us is limited, including my/our
inability to receive any on-going marketing materials with regard tothe relevant Fund. Tothe
extent that any documents or materials that |/we obtain may contain information relating to
collective investment schemes other than the Funds, it shall not constitute and shall not be
construed as constituting an offer of these collective investment schemes.

Unless waived by you, I/we agree that all subscription money will only be remitted from,
and you will only release redemption money to, my/our bank account(s)'that is registered
under my/our own name(s).

I/We also specifically request JPMorgan Funds (Asia) Limited to provide me/us with an
electronic trading privilege and will set up a standing payment instruction (“SPI”) for my/our
accounts (“Accounts”) opened with you that is linked to a bank account'that is registered
under my/our own name(s). Should I/we subsequently terminate such SPI, I/we accept that
you may, at your absolute discretion, terminate my/our electronic trading privilege (that is
my/our ability to subscribe, switch and/or redeem into/from the Funds electronically) or

1 Due to the foreign exchange control policies of and repatriation restrictions imposed by the government of the People's Republic of
China (*PRC”), such bank account shall not be an account onshore in the PRC.
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suspend remittance of redemption proceeds unless to a bank account’ that is registered
under my/our own name(s).

[/We agreetosubmitsuch otherdocumentationand/or provide suchfurtherrepresentations,
warranties, confirmation and declarations in respect of my/our application for and/or
holding of shares/units of the relevant Fund as may be required by you, the manager of
the Funds, any government, regulatory authorities or otherwise from time to time. Should
[/we become unable to provide such documentation or representations, warranties,
confirmation and declarations within a reasonable period of time, or should applicable laws
and regulations change after the date of this letter, or should circumstances change after
the date of this letter such that you are unable to continue to provide services to me/us or
to maintain my/our Accounts opened with you or you reasonably determine that my/our
holdings in the Funds might be prejudicial to the interests of other investors in the Funds,
I/we agree and accept that you reserve the right to take any action as you deem necessary
without prior notice to or approval from me/us, including but not limited to the right to
compulsorily redeem my/our holdings in the Funds and then automatically subscribe such
redemption proceeds into a money market fund offered by you and/or close the Accounts.

[/We accept that due to my/our current jurisdiction of residence, the funds available to
me/us for subscription (including switch-in and reinvestment of fund distributions) may
be limited. I/We acknowledge that persons resident in certain jurisdictions may have
restrictionsimposed on, or be prohibited from, investing in certain funds. I/We acknowledge
that you have no obligation to make, and have not made any, inquiries as to whether any
restrictions apply to me/us in respect of my/our current jurisdiction of residence. |/We
acknowledge that any such restrictions may be revised from time to time. |/We understand
that you reserve the right to accept or reject, in your sole discretion, any subscription
(including switching into funds and reinvestment of fund distributions) application relating
to any Fund. I/We agree that if subsequent to my/our investment, you determine that | am/
we are restricted from investing in the relevant Fund due to my/our current jurisdiction
of residence, you may take any action as you deem necessary as specified in the above
paragraph.

[/We agree that should my/our holdings of any Funds be compulsorily redeemed or the
Accounts be closed for any reasons, |/we shall be solely responsible for all legal, regulatory
and tax consequences, investment losses, consequences of market conditions or other
unfavourable outcome. In such event, |/we shall have no recourse to and shall not claim
against you, your affiliates, the relevant service providers to the Funds, and the respective
directors, employees, officers and agents of the aforementioned persons (together,
“Indemnified Persons”).

[/We will indemnify each of the Indemnified Persons against any loss, liabilities, costs or
expenses resulting from any mis-statement, misrepresentation or breach of warranty
made by me/us in connection with any dealing in any shares/units of the relevant Fund.

[/We confirm that the above declarations are and remain true and correct on each occasion
upon me/us placing any instructions. I/We agree to inform you immediately if /we become
aware that any of the declarations above is no longer valid.

In the event of any conflict between the terms of this letter and the Master Account
application form, the terms of this letter shall prevail.



In the case of joint Account holders, this letter may be executed in counterparts, each of
which shall constitute an original, but all of which when taken together shall constitute one
andthe same document. This letter shall be governed by and construed in accordance with

the laws of England.

Yours faithfully

Signature of 1st Applicant
Name (please print):
Contact number:

Date:

MasterAccount Number(s):

Signature of 2nd Applicant
Name (please print):
Contact number:

Date:
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