- 83937 Report of Organizational Actions

(December 2011) Affecting Basis of Securities OMB No. 1545-2224
Depart T
rnrmmﬁ?vﬂ.}? Se;vei?éuw P See separate instructions.
Reporting Issuer

1 lssuer's name 2 Issuer's employer identification number (EIN)
JPMorgan Security Capital U.S. Core Real Estate Securities Fund 45-2722475

3 Name of contact for additional information | 4 Telephone No. of contact 5 Email address of contact
Michael D'Ambrosio 1-800-480-4111 michael.m.dambrosio@jpmorgan.com

6 Number and street (or P.O. box if mail is not delivered to street address) of contact 7 City, town, or post office, state, and Zip code of contact
270 Park Ave, 22nd Floor New York, NY 10017

8 Date of action 9 Classification and description
See Attachment Common Stock- Regulated Investment Company
10 CUSIP number 11 Serial number(s) 12 Ticker symbol 13 Account number(s)

See Attachment See Attachment

Organizational Action Attach additional statements if needed. See back of form for additional questions.
14 Describe the organizational action and, if applicable, the date of the action or the date against which shareholders' ownership is measured for

the action ™  pyring the year ended December 31, 2016 JPMorgan Security Capital U.S. Core Real Estate Securities Fund

paid distributions to shareholders in excess of earnings and profits, resulting in a return of capital to shareholders. (See Attachment)

15  Describe the quantitative effect of the organizational action on the basis of the security in the hands of a U.S. taxpayer as an adjustment per
share or as a percentage of old basis » Return of capital decreases a shareholders' tax basis in their shares. Return of capital
distributions in excess of a shareholder's tax cost basis result in capital gains. (See Attachment)

16  Describe the calculation of the change in basis and the data that supports the calculation, such as the market values of securities and the

valuation dates » jpmorgan Security Capital U.S. Core Real Estate Securities Fund does not have sufficient earnings and profits as
described in Internal Revenue Code Section 316 to treat the entire amount of distributions paid as dividends. Accordingly, a portion of the
per share distributions are return of capital distributions. (See Attachment)

For Paperwork Reduction Act Notice, see the separate Instructions. Cat. No. 37752P Form 8937 (12-2011)
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17 List the applicable Internal Revenue Code section(s) and subsection
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Organizational Action {continuedy)

Inernat Revenue Code Sectipns 301, 3186, and B52.

(s) upon which the tax treatment is based »

18  Can any resulting loss be recognized? » Not Applicable.

19 Provide any other information hecessary to implement the adjustment, such as the reportable tax year »

ltems disclosed on this form affect a shareholders 2016 calendar year.

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and 1o the best of my knowledge and

belief, It is irue, corest, and complete. Declaration of preparer {other than officer) is based on ali information of which preparer has any knowledge,
Sign . . . / /
Here ngnature"jl/!//tx: /K.._,L/f (Q W vate» ()3 /Sr ) (2~

v - ; R .
Print your name » M / (‘_h 5 .p// MN Jeq Titla ’431[ 7{ - / {:Ca‘\dt-cf‘{./‘
T P L/ |
Paid Prnt/Type preparer's name Preparer's mgnatgre- Date check [] if PTIN
self-emplayed
Preparer Py
Use omy Firm'sname  » Eirm's EIN »
Firm's address » Phane no,

Send Form 8837 {including accompanying staternents) to: Depariment of the Treasury,

tntermnal Revenue Service, Ogden, UT B84201-0054




Attachment to Form 8937
Security Capital 1.5, Cors Real Estate Securities Fund

ShateQlass - T Syinkiol | GUSIS Roturn of Capitat { Record Date. | ExDate - |5 yBaty
Security Capital U_S. Core Real Estate Securities Fund-R6 _CEERX [48121L411 00018535 03/28M6 03/29/16 03/36M6
Security Capital LS. Core Real Estate Securities Fund-R8 1 CEERX [48121041% 0.0030418 08127118 06/28HME UBI29/8
Security Capital U.S. Core Reai Estate Securities Fund-R5 CEERX [4B1211411 0.0051617 0927116 09/28/16 09/29/16
Security Capital U.S. Core Real Estate Securities Fund-R& CEERX [48121L411 00314176 12M3M8 12114116 1215016
Security Capital U.5, Core Reaf Estate Securities Fund-Re CEERX 1481210411 0.Q067850 1219116 12/20/18 12/2118
Security Capita! U.S. Core Real Estate Securities Fund-R5 CEEFX 481211423 .0018288 0328116 03429016 (3/30/16
Security Capital LS. Core Real Estate Securities Fund-R& CEEFX l481211429 0.0029553 08/27H8 06/28/18 06/29/16
Security Capital U.S. Core Real Estate Securities Fund-R5 CEEFX [481211.428 0.0050781 00/27/16 UN2BME 05/29/18
Security Capital U.S. Core Real Estate Securities Fund-RS CEEFX 481211429 0.0314176 12/13M8 12M4/16 12H5/16
Security Capital U.5, Core Res! Estate Securities Fund-R5 CEEFX 1481211429 D.ODET21S 1219116 12420016 12/21/18
Security Capital U.S. Core Real Estate Securities Fund-Salect CEESX [48121L445 0.0016068 03/28/16 0328016 0343016
Security Capital U.8. Core Real Estate Securittes Fund-Selact CEESX [48121{445 0.0026552 0el27i1s 0&/28/16 08/29/16
Security Capital U.S, Core Real Estate Securities Fund-Sslect | CEESX |48121L445 0.0047711 92716 00/28/18 06/29116
Security Capital U.S. Core Real Estate Securities Fund-Select | CEESX |48121L445 0.0244178 12113/16 121416 121516
Security Capital U.S, Core Real Estats Secuiities Fund-Select . CEESX [481271L445 0.0064470 12119116 12120118 12021718
Security Capital U.S. Core Real Estate Securities Fund-C CEECX [48121L452 0.0008752 03/28/16 03/23/16 03/30/16
Security Capital U.S. Core Real Estate Setcurities Fund-C | CEECX 481211452 0.0016260 05127715 08/28/16 06/29/16
Security Capltal U.S. Core Real Estate Securities Fund-C : CEECX, [48121L452 0.0037568 09/27116 09428116 09/28115
Security Capital 1).S. Core Real Estate Securities Fund-C CEECX [48121{452 0.0314178 12113418 12fM4/t8 12{15/16
Security Capital U.S. Core Real Estate Securifies Fund-G - CEECX 481211452 Q.0053005 12719116 1220016 122118
Security Capital U.$. Core Real Estate Securities Fund-A . CEEAX {48121L4&0 0.0011538 Q328116 03128418 0330/16
Sacutity Capital U.8. Gore Real Estate Securities Fund-A . CEEAX [38127L460 0.0025103 | 08/27/16 OB7Z8/18 06725/15]
Security Capital U.S. Core Real Estate Securities Fund-A _CEEAX 148121L460 0.0044282 0927116 09/26/1§ 05/29/16
Security Capital U.S. Care Real Estate Securities Fund-A . CEEAX [48121L4B0 00314178 12113/168 1214116 21518
Security Capital U.5. Cors Real Estate Securities Fund-A CEEAX [48121L460 50060123 12/19/16 1242008 122418




