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By Isaac Taylor

JPMorgan Chase’s asset-manage-
ment arm has raised $1.44 billion 
for its latest flagship vehicle to 
invest in private-equity buyout and 
growth funds, exceeding a $1.25 
billion target.

The fund
The private-equity group within 

J.P. Morgan Asset Management 
will focus on backing small and 
midmarket investment vehicles with 
its new fund, PEG Global Private 
Equity XII, through a mix of general 
partners as well as co-investment 
opportunities.

JPMorgan plans to deploy the 
latest fund across buyout, growth 
and early-stage venture-capital 
strategies through primary invest-
ments, secondary transactions and 
co-investments.

The new vehicle is almost 13% 
larger than the group’s prior flag-
ship fund, which closed with about 
$1.28 billion in 2024.

The strategy 
The firm’s strategy for the new 

fund will remain consistent with 
its previous approach, said Ashmi 

Mehrotra, a global co-head of JPMor-
gan’s private-equity group. The unit 
manages about $36 billion in institu-
tional and private wealth capital.

The latest fund’s f irst close 
occurred near the end of last year, 
letting the group begin investing 
from the new pool. So far, roughly 
22% of the new fund has been 
deployed across core strategies of 
backing primary and secondary 

investments, as well as co-invest-
ment deals. The group has a three-
year investment period for the 
latest fund.

“We like venture capital in partic-
ular because there’s a potential to 
get into highly disruptive compa-
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The private-equity group of JPMorgan Chase, above, has raised over $1.4 billion for its 
latest investment fund. 
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nies across all sectors of the global 
economy, but particularly tech-
nology and healthcare,” Mehrotra 
said.

JPMorgan plans to back roughly 
25 to 35 general partners and funds 
with typically less than $3 billion in 
assets.

Secondhand assets have gained 
popularity this year stemming 
from a lack of fund distributions 
back to their investors after years 
of stalled exits. 

“Our focus is on [limited-partner] 
secondaries,” Mehrotra said, with 
the LP part of the strategy expected 
to consume 70% of the secondary 
investments from the fund. The 
remaining 30% will be focused on 
general partner-led deals, which 
typically involve continuation funds.

The group has the ability to 
invest the fund globally, but most 

of the new fund’s capital, about 
75%, will be invested in the U.S. 
The remainder will be deployed 
across Europe, with a small portion 
set aside for the rest of the world, 
Mehrotra said. 

The context 
The firm’s predecessor fund 

was used to back asset managers 
including GTCR for private equity 

and Venrock for venture-capital 
exposures. 

Chicago-based GTCR has invested 
more than $30 billion in nearly 300 
companies and manages about $50 
billion in equity capital.

Venrock, which managed about 
$3.27 billion at the end of last 
year, according to a regulatory 
filing, has backed artificial-intel-
ligence companies such as Data-
minr, an information-discovery-fo-
cused startup, and Salsify, which 
helps clients implement AI into 
their day-to-day customer-experi-
ence-management workflows.

JPMorgan’s private-equity group 
has cultivated relationships with 
more than 250 private-equity fund 
sponsors to source co-investment 
opportunities. The firm recently 
closed its second fund dedicated to 
co-investing, raising $1 billion.

13%
The new vehicle is almost

this much larger than
group’s prior flagship fund
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The article reprint is presented for informational purposes only. The funds mentioned in the article are closed.

Private equity funds invest primarily in companies that are not publicly listed and may also acquire public companies with the intention of delisting them. 
Investments are typically made through capital commitments, which are drawn down by the fund manager as needed. These investments involve a high degree 
of risk, uncertainty, and illiquidity, and investors may experience delays and fluctuations in the value of their holdings. Most private equity funds have limited or 
no operating history, making it difficult to evaluate future performance. Past performance is not indicative of, and does not guarantee, future results. Private 
equity investments are suitable only for investors who understand and are willing to accept these risks.

Telephone calls and electronic communications may be monitored and/or recorded. Personal data will be collected, stored, and processed by J.P. Morgan 
Asset Management in accordance with our privacy policies at https://www.jpmorgan.com/privacy.

If you are a person with a disability and need additional support in viewing the material, please call us at 1-800-343-1113 for assistance.
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