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JPMorgan Flexible Income ETF

Ticker: JFLI

Designed to maximize income with a secondary
objective of capital appreciation.

Approach

e Flexibly invests in a broad range of income-producing
securities, including debt and equity securities around the
globe

® Seeks to capture attractive investment opportunities as
they arise with a broad range of flexibility by actively
allocating assets

® Leverages insights from both J.P. Morgan Asset
Management's broad investment platform and J.P. Morgan
Multi-Asset Solutions team's dedicated research expertise

Expertise

Portfolio manager(s) and years of experience
Michael Schoenhaut, 29 years Gary Herbert, 34 years
Eric Bernbaum, 18 years

Fund Information

Annual expenses (%)
Gross Expenses: 0.480
Net Expenses: 0.350

Class launch
February 12, 2025

Ccusip
46654Q641

Fund assets
$32.89 mn

Performance Disclosures

The performance quoted is past performance and is not a guarantee of
future results. Investment returns and principal value of an investment
will fluctuate so that an investor's shares, when sold or redeemed, may
be worth more or less than original cost. Current performance may be
higher or lower than the performance data shown. For performance
current to the most recent month-end please call 1-844-4JPM-ETF.
‘The inception return is less than one year old, reflecting cumulative, not
annualized, performance.

Total Returns based on NAV and Market Price do not reflect brokerage
commissions or sales charges in connection with the purchase or sale of Fund
shares, which if included would lower the performance shown above. The NAV
used in the Total Return calculation assumes all management fees and
operating expenses incurred by the Fund.

"Fund performance inception: 2/12/2025

Afund's NAV is the sum of all its assets less any liabilities, divided by the
number of shares outstanding.

YTD returns are as of the last business day of the month.

Performance
Fund: at NAV
Fund: Market price returns

Benchmark: 75% MSCI World Index (net total return) / 25% Bloomberg

B U.S. Aggregate Index
Yield (%)

As of 12/31/25
30-day SEC yield 6.80
30-day SEC yield (unsubsidized) 6.67
Dividend yield 773

Return (%)
Total Return

Average Annual Return

3mos YTD Tyr 3yrs  5yrs Launch’
at NAV 2.59 - - - - 1.47*
Market price *
returns 2.85 - - - - 1.64
B 2.61 - - - - 1393

J.PMorgan ASSET MANAGEMENT
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Holdings Asset Classes (%)
. o i Numbers reflect the
Credit Quality (%) U'_S' Eq.uny 599 inclusion of equity
® 22/ Certain holdings may not High Yield 34.8 | futures and an offset to
" / 3.3 AA- o AA be included due to de International Developed Equity 121 cash.
- - 10 AR+ minimis values and : .
® 03A-toA+ rounding. Values may not Emerging Market Equity 5.2
’ total 100%. U.S. Investment Grade Fixed Income 2.0
@ 1.0BBB-to BBB+ Cash 44.0
@ 50.8BB-to BB+ . .
® 2095 toBs Portfolio Analysis
® 11.1Below B- Approximate number of holdings 558
@ 0.5 Not rated Total portfolio duration (years) 195
. 0 Portfolio yield (gross)(%) 719
Regions (%) Portfolio yield (net)(%) 6.84
North America 972 | Percentagesincludethe Dividend Frequency Monthly
impact of derivative . s . . .
Europe 9.2 positions. A negative cash Portfolio Yield is an estimated aggregate measure calculated by averaging, on
£ ing Market 52 position indicates that the a market weighted basis, for each position held in the portfolio (as of the
merging Markets : Fund is leveraged through month-end shown) the following: (1) Yield to Maturity (YTM) for bonds (including
Japan 1.6 the use of derivatives. convertible bonds) and other obligations (excluding certain derivatives, such
D . as futures), (2) Equity Dividend Yield (EDY) for common shares of equity
eveloped Asia ex-Japan 09

securities, and (3) Current Yield (CY) for preferred shares of equity securities.
Australia/New Zealand 0.0 Gross Portfolio Yield and Net Portfolio Yield are calculated in the same way
Cash 140 except that Net Portfolio Yield reflects the deduction of fund-level fees and

: expenses. Gross Portfolio Yield and Net Portfolio Yield are not a guarantee nor
necessarily indicative of future performance or income generation.
For purposes of the Portfolio Yield calculations, YTM, EDY and CY are defined as
follows:
(1) YTM: Estimated total return anticipated on a bond or other obligation if the
obligation is held until maturity and if all payments are made as scheduled.
Unlike SEC Yield, YTM is a representation of the estimated total return of the
bonds and other obligations held in the portfolio, whereas SEC Yield
approximates the current income generated by the obligations held in the
portfolio. Unlike SEC Yield, YTM takes into account certain types of derivatives.
(2) EDY: The most recently announced net dividend (excluding abnormal, non-
recurring dividends), annualized based on the dividend frequency, then divided
by the current market price. Unlike SEC Yield, EDY only takes into account the
most recently announced dividend, whereas SEC Yield takes into account the
average of all dividends (excluding abnormal, non-recurring dividends) paid
over the last year.
(3) CY: Annualized coupon divided by current market price. Except as noted
below, SEC Yield is calculated in the same way.
As noted above, YTM, EDY and CY are calculated based on positions held in the
portfolio as of the month-end shown, whereas SEC Yield is calculated based on
positions held in the portfolio over a historical 30 day period. Certain other
funds may calculate the components of Portfolio Yield differently (e.g., certain
other funds may include all types of derivatives in the calculation of YTM,
whereas the YTM calculation for this fund excludes certain types of derivatives),
and such differences could significantly impact the calculation of such
components, and therefore decrease comparability between the components
of Portfolio Yield for this fund and other funds.

Investors should carefully consider the investment objectives and risks as well as taxes, acquired fund fees and expenses (other than fees for funds advised by the adviser
charges and expenses of the JPMorgan ETF before investing. The summary and full and/or its affiliates), costs of holding shareholder meetings, and litigation and potential
prospectuses contain this and other information about the ETF, Read the_'prospectus litigation and other extraordmarP/ expenses not incurred in the ordinary course of the

" ; oy ; Fund’s business. The Fund shall'be responsible for its non-operating éxpenses, includin
carefully before investing. Call 1-844-4JPM-ETF or visit www.jpmorganETFs.com to brokerage commissions and fees and epxpenses SSS00Iated W the UG’ securties

obtain a prospectus. lending program, if applicable.
Due to rounding, values may not total 100%. Indexes

This document is a general communication being provided for informational purposes. . ETFs have fees that reduce their performance: indexes do not. You cannot invest directly in
only. Itt is e%iucactjlontal |tn ntature zl-mdfno% deS|gn(teh obea reooAmmendatllon for aéwy specific  gnindex.

investment product, strategy, plan feature or other purpose. Any examples used are ) 9

e T S S o PR ALY RS RSty or IS Mond Indos et totalreturn) / 26% Bloqmberg s fagregate ncerios
Inancial decisions, an investor should seek individualized advice from personal financial, return) and 25% Bloomberg U.S. Aggregate Index

legal, tax and other professionals that take into account all of the particular facts and The b h Kk sh ents the Fund’ £ b h K which is diff t
Siumstances of a nvesior i Sitation, Ihe benchmerk shonn represents the Py peylormence Benchmers which s ifren

The manager calculates the credijt quality by taking a weighted average of the credit qualit S OAT ; i

for eaoh ot the anderlying portfqliogthatyrnayke o tegEc averade o pically_regeiveg World Index (net total return) and is included in the FuRd’s prospectus and/or shareholder

credit quality ratings on underlying securities of ?he underlying Portfo ios from various report. This document can be obtained at www.jpmorganfunds.com.
i

regate Index is a

ratings agencies. The underlying portfolios calculate credit quality using different Definitions ) )
methodologies. Securities that are not rated are reflected as such. 30-day SEC Yield: Represents net investment income earned by a fund over a 30-da
Risk Summary period, expressed as an annual percentage rate based on the fund's share price at the end

The price of equity securities may fluctuate rapidly or unpredictably due to factors affecting of the 30-day period. The 30-day yield should be regarded as an estimate of investment

ingiidusl Corﬂpa%ies as well asychan_ges i1 ROToTic OF political donditions. These price 9 income and may not equal the und's actual income distribution rate. )

movements may result in loss of your investment. SOEC}ay SEC Yield (unsubsidized): Unsubsidized yield does not adjust for any fee waivers
n

Investments in foreign currencies and foreig[n issuers are subject to additional risks, or expense reimbursements.

including political and economic risks, greater volatility, civil conflicts and war, currency Dividend Frequency: The dividend yield for monthly paying Funds is calculated b¥
fluctuations, higher transaction costs, delayed settlement, possible foreign controls on annualizing actual'dividends distributed for the m_onthlydpemod ended on the date shown
investment, expropriation and nationalization risks, and less stringent investor protection ~ and dividing by the net asset value on the last business day for the same period.

and disclosure standards of foreign markets. These risks are magnified in countries in Duration: Measures price sensitivity of fixed income securities to interest rate changes.
"emerging markets." Entities

Investments in debt securities, including junk bonds and loans issued by h.'q(h'y leveraged  J.p Morgan ETFs are djstributed by JPMorgan Distribution Services, Inc., which is an

or financially distressed companies, are speculative and carry significant risks. Some risks  affiliate of JPMorgan Chase & Co. Affiliates of JPMorgan Chase & Co, receive fees for
include potential loss, sensitivity to economic changes, valuation difficulties, and illiquidity. providing various services to the funds. JPMorgan Distribution Services, Inc. is a member
Investments may lack collateral, have extended settlement periods, and face liquidity and”  of FINRA !

prepayment risks. High yield securities and loans may become illiquid, with uncertain
settlement Penods. ome loans may not be consideréd securities under federal laws, JPMorgan Chase & Co and its affiliates worldwide.

lacking certain protections. t . . L T .
. If you are a person with a disability and need additional support in viewing the material,

¢€223L%9§§222 Eexr‘:weerrﬁeas reement provides that the adviser will pay substantially all pr\éase call G5 at 1-800-34313 fgyr assistance. i °

expenses of the Fund, exce%t for the management fees, payments unyder the Fundys 12b-1 ©JPMorgan Chase & Co., January 2026

plan (if any), interest expenses, dividend and interest expenses related to short sales,

J.P Morgan Asset Management is the brand name for the asset management business of

J.P. Morgan ASSET MANAGEMENT NOT FDIC INSURED | NO BANK GUARANTEE | MAY LOSE VALUE FS-JFLI-ETF Shares-1225


https://www.jpmorganfunds.com/
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