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JPMorgan Climate Change Solutions ETF (TEMP)

The JPMorgan Climate Change
Solutions ETF seeks to achieve long-
term capital appreciation by
investing in companies that the
adviser believes are developing
solutions to address climate
change.

The following MSCI ESG report is
provided solely for informational
purposes. MSClI’s views with respect
to ESG quality and carbon risk may
not be consistent with those of the
adviser. The adviser does not rely on
the metrics in this report in
managing the fund but rather uses
its own investment process in
selecting investments. For more
information regarding the fund’s
investment strategy and investment
process, please see the fund’s
prospectus.

Lipper peer group: Equity Global
ESG Coverage: 99.71%
Holdings date: Jun 30, 2025
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A Fund 116.9 Tons CO2e/USDmn sales
A Peer Average 89.6 Tons CO2e/USDmn sales

Carbon Risk represents MSCI’s view on
fund exposure to carbon intensive
companies. Carbon Risk is represented
by MSCI Weighted Average Carbon
Intensity, a weighted average measure
of the fund’s carbon emissions (tons)
per USD million sales.

MSCI Environmental, Social and
Governance (ESG) quality score
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96th/100 rank in entire fund universe
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96th/100 rank in peer group
Environmental, Social and Governance scores

@® Fund Peer

o1 6.7
. 5.9
5.1

Environmental Social Governance
The Fund ESG Rating seeks to measure the resiliency of portfolios to long
term ESG risks and opportunities. A highly rated fund consists of issuers
with leading or improving management of key ESG risks. MSCI ESG Ratings
range from CCC (laggard) to AAA (leader) and are a direct mapping of
numerical ESG Quality Scores, which range from O to 10. Individual
Environmental, Social and Governance Scores also range from O to 10. Fund
ESG Ratings are not a measure of a portfolio’s ESG values, ESG impact or
climate risk. Peer groups are defined using the Lipper Global Classification
Scheme.

ESG Rating distribution (%)
This chart represents the distribution of MSCI ESG Ratings across fund

holdings.
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*Not Rated (NR) includes asset types that are out of scope for MSCI’s ESG
analysis, e.g., cash.

Certain information ©2025 MSCI ESG Research LLC. Reproduced by permission; no further distribution.
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Key information

Metrics displayed are based on MSCI ESG Ratings. MSCI
ESG Ratings aim to measure companies’ resilience to
financially material environmental, social, and
governance risks. ESG scores reflect an issuer’s
management of ESG risks relative to peers. MSCI ESG
Fund holdings data is sourced from Lipper and must
pass certain criteria to be included in the Universe. ESG
Coverage represents the percent by weight of a fund’s
holdings that have ESG data. Certain cash positions and
other asset types deemed not relevant for ESG analysis
by MSCI are removed prior to calculating.

The MSCI ESG Ratings model seeks to answer four key
questions about companies:

e \What are the most significant ESG risks and
opportunities facing a company and its industry?

@ How exposed is the company to those key risks and/ or
opportunities?

@ How well is the company managing key risks and
opportunities?

@ What is the overall picture for the company and how
does it compare to industry peers?

Investors should carefully consider the investment objectives and risks as well
as charges and expenses of the JPMorgan ETF before investing. The summary
and full prospectuses contain this and other information about the ETF. Read
the prospectus carefully before investing. Call 1-844-4JPM-ETF or visit
www.jpmorganETFs.com to obtain a prospectus.

MSCI ESG metrics provided in this report may not fully reflect future economic
reality.

The information in this report has not been verified by J.P. Morgan Asset
Management and therefore is not warranted to be accurate or complete. All data
is based on past holdings information and is not a guide as to how the fund may
be scored by MSCI in the future. To be included in MSCI ESG Fund Ratings, 65%
of afund’s gross eight must come from securities with ESG coverage by MSCI
ESG Research. The ESG Coverage (%) relates to the percentage of a fund’s
holdings in scope for MSCI’'s ESG analysis. Some assets, such as cash, are out of
scope for analysis and are removed from a fund’s holdings prior to calculating
both the ESG Coverage (%) and ESG Analysis.

This report contains certain information (the “Information”) sourced from MSCI
ESG Research LLC, or its affiliates or information providers (the “ESG Parties”).
The Information may only be used for your internal use, may not be reproduced
or redisseminated in any form and may not be used as a basis for or a
component of any financial instruments or products or indices. Although they
obtain information from sources they consider reliable, none of the ESG Parties
warrants or guarantees the originality, accuracy and/or completeness, of any
data herein and expressly disclaim all express or implied warranties, including
those of merchantability and fitness for a particular purpose. None of the MSCI
information is intended to constitute investment advice or a recommendation to
make (or refrain from making) any kind of investment decision and may not be
relied on as such, nor should it be taken as an indication or guarantee of any
future performance, analysis, forecast or prediction. None of the ESG Parties
shall have any liability for any errors or omissions in connection with any data
herein, or any liability for any direct, indirect, special, punitive, consequential or
any other damages (including lost profits) even if notified of the possibility of
such damages.

This document is a general communication being provided for informational
purposes only. It is educational in nature and not designed to be a

recommendation for any specific investment product, strategy, plan feature or
other purpose. Any examples used are generic, hypothetical and for illustration
purposes only. Prior to making any investment or financial decisions, an investor
should seek individualized advice from personal financial, legal, tax and other
professionals that take into account all of the particular facts and circumstances
of an investor's own situation.

Risk Summary

Investing on the basis of sustainability/ESG criteria involves qualitative and
subjective analysis. There is no guarantee that the determinations made by the
adviser will align with the beliefs or values of a particular investor. Companies
identified by an ESG policy may not operate as expected, and adhering to an ESG
policy may result in missed opportunities.

Climate change solutions strategies may result in investments that
underperform the market. Such investments may be negatively impacted by
changes in global and regional climates, environmental protection regulatory
actions, changes in government standards and subsidy levels, changes in
taxation and other domestic and international political, regulatory and economic
developments. Because society’s focus on climate change issues is relatively
new, the emphasis and direction of governmental policies is subject to
significant change, and rapid technological change could render even new
approaches and products obsolete. There is a risk that the companies identified
by the adviser do not operate as expected when addressing climate changes
issues. In addition, there are significant differences in interpretations of what it
means for a company to have solutions that address climate change.

Entities

J.P. Morgan ETFs and J.P. Morgan Funds are distributed by JPMorgan
Distribution Services, Inc., which is an affiliate of JPMorgan Chase & Co. Affiliates
of JPMorgan Chase & Co. receive fees for providing various services to the funds.
JPMorgan Distribution Services, Inc. is a member of FINRA.

J.P. Morgan Asset Management is the brand name for the asset management
business of JPMorgan Chase & Co and its affiliates worldwide.

If you are a person with a disability and need additional support in viewing the
material, please call us at 1-800-343-1113 for assistance.

©JPMorgan Chase & Co., August 2025
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