Smarter tax management,
stronger portfolios

Offering a range of model portfolios
to help meet your goals and lower
your tax bill
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Reduce the tax bite on
your investments

Combining intelligent tax technology with
investment management expertise

If left unmanaged, taxes can eat into your investment returns and leave you
You should consider a with less for your long-term goals.

J.P. Morgan model portfolio
powered by tax-smart
technology if you:

That’s why J.P. Morgan is bringing you broadly diversified, professionally
managed model portfolios, backed by the intelligent tax technology of our
Tax-Smart Platform. Our goal is to help you save on taxes and get more
out of investing.

[ Fallin a high tax bracket
or are concerned about rising
taxes

[ Hold large single-stock
investments Investment

expertise

Ongoing tax

management
[J Own assets that have gone

up significantly in value

[ Think your current portfolio is
no longer a good fit

[J Change to a new financial

rofessional or plan
P P Tax-smart Models to

‘ -
[ Plan to withdraw money from j portfolio meet your
tax-deferred accounts transitions needs

[0 Have cash that you want
invested tax-efficiently

Smarter tax management, stronger portfolios



The power of perspective to
build stronger portfolios

Get the best of J.P. Morgan in a model portfolio
that matches your needs

Access the same team serving some of the world’s largest
institutional investors

J.P. Morgan model portfolios are built and monitored by our award-winning
Multi-Asset Solutions Team.'

Lower fees with our cost-effective solutions

With J.P. Morgan, you receive expert portfolio construction, broad
diversification, ongoing oversight and intelligent tax management—all for
one low fee.

Why choose a J.P. Morgan model portfolio?

Broad diversification

O/ é) \O Access multiple markets, sectors and strategies

All-in-one investing
Choose one portfolio with automated tax management
to simplify your investment process

through a single convenient investment

Professional management
Invest with one of the world’s largest, most respected
asset managers

" Morningstar rating, as of 12/31/24.
2 J.P. Morgan Asset Management, as of 12/31/24, AUS includes both Multi-Asset Solutions and Beta assets.

Full access to J.P. Morgan’s

550+

strategies and 1,300+ professionals?

Responsible for more than

$438 billion

in assets under supervision?

Dedicated team of

1 O O + multi-asset experts?

Demonstrated results across

50+ years

managing multi-asset portfolios?

Focused on

1 objective:

to help clients meet their
investment goals

J.P. Morgan Asset Management



7 Effortless tax management

Creating ongoing tax savings to lower your tax bill

Managing taxes is a year-round, full-time priority

Our intelligent tax technology identifies when to sell investments at a loss
and what to buy as a replacement to keep your portfolio strategy aligned
with your goals.

Three ways our intelligent tax technology can ease your tax burden

Your financial
Ongoing tax-loss harvesting professional
can run on-
demand reports
showing your

Tax-managed rebalancing potential tax
savings,
and can also
adjust your
Tax-managed withdrawals portfolio as

needs change

lllustration: Tax-loss harvesting can help reduce taxable gains and lower your tax bill

$125,000 gain B Without tax-loss  With tax-loss

harvesting harvesting
Investment A Investment B
$250,000 $250,000 iﬁg 'S;’gsg%egéé Capital gains tax $29,750 $11,900
loss to offset part .
of $125,000 gain Tax savings $17,850

$75,000 loss

For illustrative purposes only. Note: Assumes 23.8% capital gains tax.
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Tax-managed portfolio transitions

Minimize taxes when moving existing holdings
to a model portfolio

Don’t let taxes stop you from moving to a new portfolio

With a J.P. Morgan model portfolio, your financial professional can use our
powerful intelligent tax technology to:

1. Select a portfolio that aligns to your goals

O

2. Create a personalized transition plan to lower your tax bill

©

3. Track your progress with reports that show your tax savings

lllustration: Save on taxes when moving to a new portfolio
($5 million in existing investments, with $1 million in unrealized gains)

WITHOUT a Tax-Smart transition WITH a Tax-Smart transition

One-time transfer $294,700
Transfer all Transfer Gradual tax-efficient
at one time T - $100,000

Tax savings $194,700

Tax budget: $294,700 Tax budget: $100,000

For illustrative purposes only. Source: J.P. Morgan Asset Management. One-time transfer assumes one-third of gains are short-term gains taxed at 40.8% and
two-thirds are long-term gains taxed at 23.8%.
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Find the right model portfolio for
your needs

Whatever your investment goal, J.P. Morgan offers a wide range of model
portfolios to help you achieve it. Simply work with your financial professional to
select the solution aligned with your needs.

Diversified, all-in-one investment solutions designed for results

Fixed income - 0/100 Conservative — 20/80 Moderate conservative - 40/60 @ Moderate - 60/40 @ Growth-75/25 @ Aggressive -100/0

Investment vehicles:

Exchange-traded Net Flexible
funds (ETF), mutual Risk expense Globally asset Mutual
Descriptions funds (MF) profiles ratios® diversified allocation funds
i (o)
Strategic eoe 0.16% to v
ETF 0.21%
Strategic 0.15% to
o i ([ X J 4
= Strategic Tax-aware ETF 0.16%
é ‘ Long-term, .
4t2mm investmentapproach Strategic eee 2%t v v
ETF/MF 0.30%
Strategic 0.19% to
[ X X ) U.S. onl
U.S.-only ETF 0.21% ony
Tactical
Flexibility to tak
a;:;n't'ay eoof © Tactical ° 0.17% to y Y
‘ ETF X 0.22%
short-term market
dislocations
e Multi-Asset Income
Targeting a Income
N geting ° 0.26% v v
N4 consistent ETF

income stream

Source: J.P. Morgan Asset Management.
3 Reflects the weighted average expense ratios of the models. Data shown is as of 12/31/24.
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For more information

Consult your financial professional
to discover how easy it can be

to solve your unigue tax and
investment needs.

This material is not an offer or solicitation for the purchase or sale of

any financial instrument in any jurisdiction, nor is it a commitment by

J.P. Morgan Asset Management or any of its subsidiaries (collectively
“JPMAM?”) to enter into any transaction referenced herein. All information
provided by JPMAM herein is indicative, is based on certain assumptions
and current market conditions and is subject to change without notice.
Accordingly, no reliance should be placed on the information herein. In
deciding whether to enter into any transaction or strategy referenced
herein, the recipient should rely solely on the final documentation, which
will contain the definitive terms and conditions relating to any referenced
transaction or strategy.

The impact of a tax-loss harvesting strategy depends upon a variety of
conditions, including the actual gains and losses incurred on holdings and
future tax rates. The results shown in these materials are for illustrative
purposes only and do not represent actual investment decisions.

The tax-loss harvesting service is available for an additional advisory fee
and the results shown represent the net effect of the advisory fees but may
not consider the impact of fees charged by others, including transaction
costs or other brokerage fees. The information contained herein is subject
to change without notice, is not complete and does not contain certain
material information about the investment strategy, including additional
important disclosures and risk factors associated with such investment
and information about fees, trading costs and taxes.

These materials have been provided for illustrative purposes only and
should not be relied upon by you in evaluating the merits of investing in
any securities or strategies mentioned herein. Past performance is not a
guide to the future.

Any forecasts, opinions and statements of financial market trends
expressed are JPMAM’s own at the date of this document and may be
subject to change without notice. Any research in this document has been
obtained and may have been acted upon by JPMAM for its own purpose.
The results of such research are being made available as additional
information only and do not constitute investment advice. They do not
reflect the views of JPMorgan Chase Group. The value of investments and
the income from them may fluctuate in accordance with market conditions
and taxation agreements and investors may not get back the full amount
invested. Both past performance and yield may not be reliable guides to
current and future performance. Changes in exchange rates may have an
adverse effect on the value, price or income of the product or underlying
overseas investments. JPMAM makes no representation or warranty
regarding the accuracy or completeness of the information herein. JPMAM
is not an advisor to any person who receives information on any referenced
transaction.

The recipient must make an independent assessment of legal, credit, tax,
regulatory and accounting issues and determine with its own professional
advisors any suitability or appropriateness implications of any transaction
referenced herein in the context of its particular circumstances. JPMAM
assumes no responsibility or liability whatsoever to any person in respect
of such matters. JPMAM, or any connected or associated person, may
hold long or short positions or derivative interest in or act as market
maker in the financial instruments of any issuer referred to herein or act

as underwriter, distributor, advisor or lender to any such issuer. JPMAM
may conduct trading activities, including hedging, in connection with any
transaction referenced herein, which may have an adverse impact on the
recipient.

This material is meant to be distributed by Intermediaries where Advisory
Portfolios are available.

This material is specific to the recipient and must not be distributed to any
other person or replicated in any form without the prior written consent

of JPMAM. Any investment or service to which this material may relate

will not be made available to Retail Clients. The recipient should execute
transactions through an authorized entity in its home jurisdiction unless
governing law otherwise permits.

Risk management, diversification and due diligence processes seek to
mitigate, but cannot eliminate, risk, nor do they imply low risk.

The price movement of an index-based ETF may not track the underlying
indexand may result in a loss. ETFs may trade at a price below their
net asset value (also known as a discount). All regulated investment
companies are obliged to distribute portfolio gains to shareholders.

J.P. Morgan ETFs are distributed by JPMorgan Distribution Services, Inc.
(1111 Polaris Pkwy, Columbus, OH 43240), which is an affiliate of JPMorgan
Chase & Co. Affiliates of JPMorgan Chase & Co. receive fees for providing
various services to the funds. JPMorgan Distribution Services, Inc. is a
member of FINRA.

JPMorgan Funds are distributed by JPMorgan Distribution Services, Inc.
(JPMDS) and offered by J.P. Morgan Institutional Investments, Inc. (JPMII);
both affiliates of JPMorgan Chase & Co. Affiliates of JPMorgan Chase & Co.
receive fees for providing various services to the funds. JPMDS and JPMII
are both members of FINRA.

For the historical performance shown, the underlying Mutual Funds
performance is based on the Institutional share class. On certain
platforms, the default model will invest in the A shares of the underlying
mutual fund. The expense ratios related to A shares are typically greater
than the expense ratios of the Institutional shares. The higher expense
ratios of the A shares will cause performance to be lower than the
performance of the Institutional shares. Certain portfolios may be invested
in share classes that may not impose transaction fees and that may be
different than the model provided by JPMIM to 55ip, depending on the
custodian used by the financial professional.

Issued in the United States by J.P. Morgan Investment Management Inc.

If you are a person with a disability and need additional support in viewing
the material, please call us at 1-800-343-1113 for assistance.

J.P. Morgan Asset Management is the marketing name for the asset
management businesses of JPMorgan Chase & Co. and its affiliates
worldwide.

© 2025 JPMorgan Chase & Co. All rights reserved. All other marks are the
property of their respective owners.
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