JPMorgan Tactical Model Portfolios

Globally diversified, actively managed model portfolios with
the flexibility to capture short-term market opportunities

Helping you navigate through even the most challenging times

Whether growing wealth or preserving capital, active management can keep
you on track as market conditions change. JPMorgan Tactical Model Portfolios
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are designed to provide:

Active allocation

Not a static portfolio —
we have flexibility to
adjust to changing markets

Active investment selection

Our experts can blend Designed to give you
index funds with active diversified exposure to
managers with the potential markets using mutual
to outperform funds and/or ETFs

Active allocation allows you to play both offense and defense

The experts at J.P. Morgan
adjust the model portfolio to
adapt to changing markets.
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Chart source: J.P. Morgan Asset Management. Allocations between 1/1/20 - 12/31/22. Allocations reflect a representative account and are shown for
illustrative purposes only. Represents positioning for the Moderate model. Should not be considered a recommendation to buy or sell a particular security or
asset class. Depending on market conditions, allocation percentages and/or underlying funds are subject to change without notice.
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A team of experts, working for you

Our model portfolios are managed by the J.P. Morgan
Multi-Asset Solutions team, the same professionals
serving some of the world’s largest institutional

investors.

With J.P. Morgan, you a

100+

50+

$528B

Stay informed and on track

Multi-asset experts with access to the
best investment ideas from nearly 1,300
professionals in 70+ global markets'

Year investment track record across different
market cycles'

Assets under supervision'

your financial professional get regular updates

on your portfolio and its progress toward your goals.

Investment updates
showing what you own and
how it’s performing

Trade alerts
whenever your
portfolio changes

Market insights into
what’s happening and
what it means for you

@

Talk to your financial professional about your investment goals
and how to achieve them with a J.P. Morgan Model Portfolio

'J.P. Morgan Asset Management, as of 12/31/25.
AUS includes both Multi-Asset Solutions and Beta assets.

J.P. Morgan Asset Management (JPMAM) provides
quantitative models to third party advisors who are
responsible for the day to day discretionary management
of client portfolios. These models are based on historical
data and certain assumptions, which may not hold in all
market conditions As a model provider, JLMAM has no
discretionary responsibility for the management of client
portfolios.

Risk Summary

Diversification does not guarantee investment returns
and does not eliminate the risk of loss.

Investments in smaller companies may be riskier, less
liquid, more volatile and more vulnerable to economic,
market and industry changes than investments in larger,
more established companies. Changes in the price of
debt or equity issued by such companies may be more
sudden or erratic than the prices of other securities,
especially over the short term. International investing
has a greater degree of risk and increased volatility due
to political and economic instability of some overseas
markets. Changes in currency exchange rates and
different accounting and taxation policies outside the
U.S. can affect returns.

Investments in bonds and other debt securities will
change in value based on changes in interest rates. If
rates rise, the value of these investments generally drops.

Securities rated below investment grade are considered
“high-yield,” “noninvestment grade,” “below investment
grade” or “junk bonds.” They generally are rated in the
fifth or lower rating categories of Standard & Poor’s and
Moody’s Investors Service. Although they can provide
higher yields than higher rated securities, they can carry
greater risk.

Disclaimer

This material is not an offer or solicitation for the
purchase or sale of any financial instrument in any
jurisdiction, nor is ita commitment by J.P. Morgan Asset
Management or any of its subsidiaries (collectively
“JPMAM”) to enter into any transaction referenced
herein. All information provided by JPMAM herein is
indicative, is based on certain assumptions and current
market conditions and is subject to change without
notice. Accordingly, no reliance should be placed on the
information herein. In deciding whether to enter into any
transaction or strategy referenced herein, the recipient
should rely solely on the final documentation, which will
contain the definitive terms and conditions relating to any
referenced transaction or strategy.

These materials have been provided for illustrative
purposes only and should not be relied upon by you

in evaluating the merits of investing in any securities
or strategies mentioned herein. Past performance is
not a guide to the future. Any forecasts, opinions and
statements of financial market trends expressed are
JPMAM’s own at the date of this document and may
be subject to change without notice. Any research

in this document has been obtained and may have
been acted upon by JPMAM for its own purpose. The
results of such research are being made available

as additional information only and do not constitute
investment advice. They do not reflect the views of
JPMorgan Chase Group. The value of investments and
the income from them may fluctuate in accordance
with market conditions and taxation agreements and
investors may not get back the fullamount invested.
Both past performance and yield may not be a reliable
guide to current and future performance. Changes in
exchange rates may have an adverse effect on the value,
price or income of the product or underlying overseas
investments. JPMAM makes no representation

orwarranty regarding the accuracy or completeness of
the information herein. JAMAM is not an advisor to any
person who receives information on any referenced
transaction.

The recipient must make an independent assessment
of legal, credit, tax, regulatory and accounting issues
and determine with their own professionals any
appropriateness implications of any transaction
referenced herein in the context of its particular
circumstances. JPMAM assumes no responsibility or
liability whatsoever to any person in respect of such
matters. JPMAM, or any connected or associated person,
may hold long or short positions or derivative interest
in or act as market maker in the financial instruments
of any issuer referred to herein or act as underwriter,
distributor, advisor or lender to any such issuer. JPMAM
may conduct trading activities, including hedging, in
connection with any transaction referenced herein,
which may have an adverse impact on the recipient.
Telephone calls and electronic communications may
be monitored and/or recorded. Personal data will be
collected, stored and processed by J.P. Morgan Asset
Management in accordance with our privacy policies at
https://www.jpmorgan.com/privacy.

J.P. Morgan Asset Management is the brand name for the
asset management business of JPMorgan Chase & Co
and its affiliates worldwide.

If you are a person with a disability and need additional
support in viewing the material, please call us at 1-800-
343-1113 for assistance.

Issued in the United States by J.P. Morgan Investment
Management Inc.
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