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Monthly ETF Monitor

AUM, flows and more

« ETF flows totaled $178B for the month, and U.S. ETF assets
rose 9.3% to $14.9Tn.

* Flows reversed sharply versus the start of the year, rotating
back toward growth, technology, and U.S.-centric
strategies.

* Highyield bonds also posted their best month of the year.

Active spotlight

»  Flows totaled about $50 billion for the month. This year,
about 38% of ETF flows have gone into active strategies.

* 65 active ETFs were launched in April. Active ETFs
represent 79% of total ETF launches in 2026.

« Equities shined in April, with derivative income, large
blend, and technology leading flows by category as
markets looked through geopolitical turbulence and
reached new highs.

U.S. ETF assets under management (AUM)

Weekly U.S. ETF exchange volume - Trailing 3 months

Investors are choosing active ETFs

The 2019 SEC ETF Rule was the firestarter for the second ETF
revolution. It accelerated the adoption of active strategies
within the ETF wrapper, and flows confirm this shift. In the first
quarter of 2026, active ETFs gathered $135 billion, while active
mutual funds saw $332 billion in outflows.

The market backdrop is increasingly supportive of active
management. Earnings dispersion is rising, and Al-related
capital spending is expected to reach $725 billion in 2026,
creating clearer winners and losers. At the same time, equity
markets remain highly concentrated.

Active ETFs combine portfolio discretion with structural
efficiency, offering a pragmatic tool for navigating a more
differentiated and concentrated market environment.

Guide to ETFs featured slide of the month (slide 12)
Active flows across investment structure
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2026 Top 10 active ETF by YTD flows
Name Ticker YTD Flow Monthly AUM Morningstar
($Bn) Flow ($Bn)  ($Bn) Category
1 ProShares GENIUS Money Market ETF IQMM 221 0.3 221  Money Market-Taxable
2 Capital Group Dividend Value ETF CGDV 4.6 1.2 33.0 Large Value
3 iShares Large Cap Core Active ETF BLCR 4.5 0.5 52  LargeBlend
4 Avantis Emerging Markets Equity ETF AVEM 4.5 0.9 23.4  Diversified Emerging Mkts
5 JPMorgan Nasdaq Equity Premium Income ETF JEPQ 4.4 11 37.8  Derivative Income
6 JPMorgan Equity Premium Income ETF JEPI 3.8 1.0 45.6  Derivative Income
7 iShares Defense Industrials Active ETF IDEF 3.7 0.2 3.6 Industrials
8 NEOS Nasdag-100 High Income ETF QQal 34 0.8 1.0  Derivative Income
9 iShares International Country Rotation Active ETF CORO 34 0.3 3.6 Foreign Large Blend
10 Avantis International Equity ETF AVDE 3.1 0.5 15.8  Foreign Large Blend
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U.S. ETF assets under management (AUM) Source: Bloomberg, J.P. Morgan Asset Management,
as of 4/30/2026.

Weekly U.S. ETF exchange volume - Trailing 3 months Source: Bloomberg, J.P. Morgan Asset
Management, as of 4/24/2026.

U.S. ETF flows ($Bn) — Trailing 12 months Source: Bloomberg, J.P. Morgan Asset Management,
as of 4/30/2026.

2026 Top 10 active ETF by YTD flows Source: Bloomberg, Morningstar, J.P. Morgan Asset
Management, as of 4/30/2026.

Guide to ETFs featured slide of the month: Slide 12 from Guide to ETFs. Source: Morningstar,
J.P. Morgan Asset Management. Data as of March 31, 2026. Excluding money market and fund of
funds.

April ETF Flows ($Mn) Source: Bloomberg, J.P. Morgan Asset Management, as of 4/30/2026.

Active April ETF Flows ($Mn) Source: Bloomberg, J.P. Morgan Asset Management, as of
4/30/2026.

Geographic Focus ($Bn) Source: Bloomberg, J.P. Morgan Asset Management, as of 4/30/2026.

Monthly Sector ETF Flows ($Mn) Source: Bloomberg, J.P. Morgan Asset Management, as of
4/30/2026.

Duration Monthly ETF Flows Source: Bloomberg, J.P. Morgan Asset Management, as of
4/30/2026.

Category Monthly ETF Flows Source: Bloomberg, J.P. Morgan Asset Management, as of
4/30/2026.

The ETF Insights program provides comprehensive data and commentary on global
markets without reference to products. Designed as a tool to help clients understand the
markets and support investment decision-making, the material explores the implications of
current economic data and changing market conditions.

This document is a general communication being provided for informational purposes only. It is
educational in nature and not designed to be taken as advice or a recommendation for any
specific investment product, strategy, plan feature or other purpose in any jurisdiction, nor is it a
commitment from J.P. Morgan Asset Management or any of its subsidiaries to participate in any of
the transactions mentioned herein. Any examples used are generic, hypothetical and for
illustration purposes only. This material does not contain sufficient information to support an
investment decision and it should not be relied upon by you in evaluating the merits of investing in
any securities or products. In addition, users should make an independent assessment of the
legal, regulatory, tax, credit, and accounting implications and determine, together with their own
financial professional, if any investment mentioned herein is believed to be appropriate to their
personal goals. Investors should ensure that they obtain all available relevant information before
making any investment. Any forecasts, figures, opinions or investment techniques and strategies
set out are for information purposes only, based on certain assumptions and current market
conditions and are subject to change without prior notice. All information presented herein is
considered to be accurate at the time of production, but no warranty of accuracy is given and no
liability in respect of any error or omission is accepted. It should be noted that investment involves
risks, the value of investments and the income from them may fluctuate in accordance with market
conditions and taxation agreements and investors may not get back the full amount invested. Both
past performance and yields are not reliable indicators of current and future results.

J.P. Morgan Asset Management is the brand for the asset management business of JPMorgan
Chase & Co. and its affiliates worldwide.

To the extent permitted by applicable law, we may record telephone calls and monitor electronic
communications to comply with our legal and regulatory obligations and internal policies. Personal
data will be collected, stored and processed by J.P. Morgan Asset Management in accordance
with our privacy policies at https://am.jpmorgan.com/global/privacy.

JPMorgan Distribution Services, Inc. is a member of FINRA.

For U.S. only: If you are a person with a disability and need additional support in viewing the
material, please call us at 1-800-343-1113 for assistance.

Copyright 2026 JPMorgan Chase & Co. All rights reserved.

Unless otherwise stated, all data are as of April 30, 2026 or most recently available.
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