Dilution (Swing Pricing) Notice for JPMorgan Fund II ICVC
– JPM Global Bond Opportunities Fund (“the Fund”)
31 May 2019

In order to protect the best interests of its clients, JPMorgan Funds Ltd (J.P. Morgan) has implemented a dilution adjustment (also known
as “Swing Pricing”) on the JPMorgan Fund ICVC, JPMorgan Fund II ICVC and JPMorgan Fund III ICVC umbrellas. The dilution adjustment
aims to protect existing shareholders from the performance dilution effects they may suffer as a result of large transactions by other
investors in the fund in which they are invested.
With a view to countering the effects of dilution, including the price volatility associated with a period of expected expansion in the Fund,
J.P. Morgan has determined that it is in the best interests of shareholders as a whole to apply the dilution adjustment to all subscriptions
in the Fund until the assets under management in the Fund reach one hundred and fifty million pounds (£150,000,000.00), or another
amount as determined by J.P. Morgan.
The effect of this decision is that the Fund will operate on a semi-permanent offer basis and transaction costs will be applied
proportionally to all subscriptions and redemptions during the relevant period. However, if the total subscription and redemption
activity on a particular Dealing Day results in a net redemption amount exceeding 1.00% of the Net Asset Value (excluding any dilution
adjustment), the Fund will swing to a bid basis for that Dealing Day.

J.P. Morgan Asset Management is the brand name for the asset management business of JPMorgan Chase & Co. and its affiliates worldwide. To the extent permitted by applicable law, we may
record telephone calls and monitor electronic communications to comply with our legal and regulatory obligations and internal policies. Personal data will be collected, stored and processed
by J.P. Morgan Asset Management in accordance with our EMEA Privacy Policy https://am.jpmorgan.com/gb/en/asset-management/gim/adv/legal/external-privacy-policy-site.
This communication is issued in Europe (excluding UK) by JPMorgan Asset Management (Europe) S.à r.l., 6 route de Trèves, L-2633 Senningerberg, Grand Duchy of Luxembourg,
R.C.S. Luxembourg B27900, corporate capital EUR 10.000.000. This communication is issued in the UK by JPMorgan Asset Management (UK) Limited, which is authorised and regulated
by the Financial Conduct Authority. Registered in England No. 01161446. Registered address: 25 Bank Street, Canary Wharf, London E14 5JP.
LV–JPM52103 | 05/19

